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Treasury  Department, 
Washington^  D.  C7.,  December  6, 1909. 

Sir  : I have  the  honor  to  submit  the  following  report : 

ESTIMATES. 

The  estimates  of  expenditures  for  the  executive  departments  for  the 
fiscal  year  1911,  submitted  herewith,  are  the  result  of  great  atten- 
tion on  the  part  of  heads  of  departments.  The  consideration  of 
these  estimates  was  taken  up  at  an  unusually  early  time  and  continued 
until  now.  The  aim  has  been  to  reduce  them  to  as  low  amounts  as 
is  practicable,  in  conformity  with  the  policy  of  the  Administration 
to  recognize  practically  the  recent  and  present  disparity  between 
revenues  and  expenditures,  and  to  seek  the  necessary  adjustment 
through  reduced  expenditures  on  the  one  hand  and  needed  revenues 
on  the  other. 

The  total  estimates  for  1911,  including  the  Naval  building  program, 
are  $684,132,197.21.  Excluding  the  increase  in  the  Panama  Canal 
estimates,  the  total  estimates  for  1911  show  a decrease  of  $57,244,493.89 
under  the  appropriations  for  1910.  Including  the  increase  in  the 
Panama  Canal  estimates,  the  total  estimates  for  1911  show  a decrease 
of  $42,818,969.19  under  the  appropriations  for  1910. 

For  the  fiscal  year  1910  the  Naval  building  program  was  not  in- 
cluded in  the  estimates  submitted  to  the  Congress.  It  is,  therefore, 
a matter  of  interest  to  note  that  when  the  Naval  building  program  is 
eliminated  from  the  estimates  for  the  fiscal  j'^ears  1910  and  1911,  the 
total  estimates  for  1911  are  $94,001,492.92  less  than  the  total  estimates 
for  the  fiscal  year  ending  June  30,  1910. 

The  increasing  appropriations  from  year  to  year  have  become  a 
recognized  incident  of  the  general  growth  of  the  Government’s  busi- 
ness, due  to  the  growth  of  the  country  and  the  increase  in  the  Gov- 
ernment’s occupations  and  undertakings.  A summary  of  estimates, 
therefore,  which  shows  no  increase  over  previous  years  means  that  a 
large  retrenchment  has  been  made.  This  applies  not  only  to  the  total 
estimates  of  the  department  but  to  the  estimates  of  its  individual 
branches.  So  that  estimates  showing  a reduction  of  totals  is  a double 
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retrenchment — a retrenchment  of  the  actual  amount  reduced  and  a 
retrenchment  of  the  usual  increase. 

The  estimates  submitted  have  no  intentional  exaggeration  in  them. 
If  at  any  ^previous  time  there  was  shown  a tendency  to  exaggerate 
estimates  without  an  expectation  of  their  full  appropriation,  the  case 
is  now  quite  different.  While  the  final  authority  in  appropriations 
rests  with  Congress,  it  is  proper  to  present  the  estimates  for  the  com- 
ing year  as  a careful  measure  of  the  actual  and  irreducible  needs  of 
the  Government. 

The  estimates  of  receipts,  with  their  very  long  look  ahead,  are 
always  subject  to  many  vicissitudes,  and  perhaps  never  more  than 
now,  when  the  revenue  results  of  the  new  tariff  law  are  still  largely 
undetermined,  when  the  new  conditions  affecting  the  internal  rev- 
enue from  distilled  spirits  and  fermented  liquors  are  still  a factor, 
and  when  the  corporation  tax  is  yet  unexecuted.  The  estimates  must 
therefore  be  taken  as  the  best  under  the  circumstances. 

For  the  fiscal  year  1910,  the  ordinary  receipts  are  estimated  at 
$648,000,000,  and  the  ordinary  disbursements  at  $682,075,620.12, 
showing  a deficit  in  ordinary  receipts  of  131,076,620.12.  When  the 
payments  on  account  of  the  Panama  Canal  and  the  public  debt  are 
added,  the  total  deficit  of  the  fiscal  year  1910  is  estimated  at 
$73,075,620.12. 

The  estimated  ordinary  receipts  for  1911  arO  $672,000,000,  and  the 
estimated  ordinary  appropriations  $636,068,672.61,  or  a surplus  in 
ordinary  receipts  of  $35,931,327.49.  When  the  Panama  Canal  esti- 
mates for  1911  are  added  the  surplus  is  turned  into  a deficit  of 
$12,132,197.21. 

Since  the  Treasury  has  not  at  present,  either  in  the  banks  or  in  its 
vaults,  materially  more  than  a working  balance,  it  will  become  neces- 
sary, in  order  to  meet  these  deficits,  to  sell  either  bonds  or  certificates 
of  indebtedness.  In  due  course  it  would  seem  that  it  must  be  made 
practicable  to  both  estimate  receipts,  with  a close  approximation  to 
the  actual,  and  to  provide  for  their  annual  rise  or  fall  by  the  intro- 
duction of  some  flexible  factors  in  our  annual  taxation.  The  hard 
rigidity  of  the  present  revenue  system,  with  its  recurrent  economical 
agitations  and  its  long  intervals  of  fixity,  with  no  annual  adjustnient, 
can  not  always  satisfy  the  Government  or  the  nation. 

ECONOMIES. 

It  is  a favorable  opportunity — partly  created  by  the  influence  of 
the  deficit — to  consider  the  Government’s  outgo,  not  alone  in  its 
totals,  but  in  its  details,  and  to  institute  proper  economies.  The  time 
is  clearly  ripe  for  wise  and  judicious  savings  in  federal  expendi- 
ture ; and  if  this  should  be  successfully  accomplished  there  is  a pros- 
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pect  that  the  example  would  influence  the  overhauling  of  state  and' 
municipal  expenditures,  to  the  great  advantage  of  the  nation. 

There  are  two  classes  of  reductions  in  the  present  estimates.  One 
class  is  of  those  economies  which  result  from  an  improved  handling 
of  the  Government  work,  and  from  cutting  off  expenditures  which  are 
discovered  to  be  avoidable  without  injury  to  the  service  or  to  the 
people.  These  result  from  a close  scrutiny,  and  this  scrutiny  of 
course  has,  as  it  were,  just  begun,  and  must  be  a continuous  process 
to  become  completely  effective.  This  class  of  economies  is  permanent 
and  undeniably  wholesome. 

The  other  class  consists  of  postponements  of  expenditures  which 
can  be  delayed,  in  an  effort  to  adjust  immediate  expenses  and  receipts. 
Siich  reductions  are  not  wholly  permanent;  but  even  in  , these  cases 
the  more  thorough  scrutiny  and  consideration  which  they  are  receiv- 
ing and  the  greater  interest  in  proper  saving  and  economy  which 
marks  the  present  period  will  tend  to  economies  and  reductions. 

It  would  be  a great  mistake,  however,  as  all  will  agree,  to  let  this 
epoch  of  economy  discredit  itself  and  come  to  an  untimely  end  by 
reason  of  losing  the  sense  of  difference  between  reductions  of  appro- 
priations that  we  are  better  without  and  reductions  of  the  appro- 
priations that  we  are  better  with.  Extravagance,  waste,  inefficiency, 
and  poor  adininistration  on  the  one  hand,  and  too  hurried  or  too 
expensive  development  of  governmental  activities  on  the'  other  hand, 
can  afford  savings  to  the  advantage  of,  everybody ; but  it  would  be 
unfortunate  if  the  current  impulses  toward  true  and  real  economy 
should  go  further  and  seek  to  curtail  any  of  the  wise  instruments 
of  the  Government  which  are  or  shall  be  demanded  by  the  interests 
of  the  people. 

There  is  a tendency  at  the  same  time  to  overestimate  the  possible 
reduction  in'  appropriations  through  improved  administration  or 
other  distinctively  executive  retrenchments,  and  the  reductions  in 
appropriations  will  be  disappointing  unless  equal  attention  is  given 
to  other  important  savings. 

The  departments  should  undoubtedly  scrutinize  every  opportunity 
for  reduction  of  expenses  of  administration.  It  will  be  necessary, 
however,  in  order  to  effect  full  permanent  reductions  in  appropria- 
tions to  also  take  in  hand  every  item  of  expenditure,  and,  among 
others,  as  instances,  the  following:  The  heavy  losses  to  the  Govern- 
ment on  second-class  mail  matter  which  require  a discrimination 
to  be  made  between  mail  matter  demanded  by  the  interests  of  the 
people  and  that  which  merely  promotes  private  gain;  the  excessive 
expenditures  for  public  buildings  which  suggest  the  simple  arrange- 
ment by  which  such  buildings  will  be  approved  and  ordered  for  the 
needs  of  the  public  service  only ; the  expenditures  for  public  works ; 
and  the  expenditures  for  printing.  In  other  words,  in  order  to 
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effect  a real  revision  of  the  expenditures  of  the  Government,  it  must 
be  a general  revision,  both  of  those  appropriations  which  have  their 
initiative  in  the  executive  departments  and  of  those  that  have  their 
initiative  in  the  Congress. 

THE  EQUIVALENT  OF  A BUDGET. 

The  absence  of  anything  like  a budget  in  our  Government  has 
undoubtedly  led  to  a great  deal  of  extravagant  appropriation. 
Originally,  no  doubt,  it  was  contemplated  that  a budget  should  .be 
presented  by  the  Secretary  of  the  Treasury.  And  Alexander  Hamil- 
ton began  in  that  way.  But  the  complete  plan  of  a budget  was  never 
fully  realized,  could  not  have  lasted,  and  can  not  now  be  instituted. 
The  elements  of  financial  responsibility  of  such  a system  as  the 
English  have  all  been  present,  but  the  separation  between  the  execu- 
tive and  legislative  branches  has  prevented  these  elements  from  get- 
ting together.  And,  unfortunately,  the  responsibility  for  the  adjust- 
ment of  revenues  and  appropriations  instead  of  drifting  toward  an 
efficient  system  of  legislative  and  executive  cooperation,  devised  as 
best  it  could  be  in  our  form  of  government,  has  drifted  always  to- 
ward an  elimination  of  the  responsibility  of  the  executive  branch. 
It  finally  came  to  the  point  where  the  executive  had  little  or  nothing 
to  say  about  the  revenues,  and  where  the  executive  estimates  of 
expenditures  were  constructed  more  or  less  for  trading  purposes  with 
the  appropriation  committees.  On  the  other  hand,  the  Congress, 
into  whose  hands  the  control  so  largely  came,  was  obliged  to  meet 
these  economic  and  business  responsibilities  with  an  organization 
that  made  revenue  questions  necessarily  political  and  partisan,  and 
which  turned  over  the  separate  appropriation  bills  to  a series  of  un- 
related committees  which  were  obliged  to  deal  with  them  in  singular 
isolation.  In  neither  house  of  Congress  was  there  a corelation  or 
cooperation  of  these  committees. 

In  this  way  the  Government  arrived  at  the  farthest  extreme  from 
a responsible  budget.  The  demand  for  something  better  has  un- 
doubtedly arisen,  and  has  already  taken  form  in  a marked  attempt 
on  the  part  of  the  Congress  to  organize  these  important  responsi- 
bilities. In  March  last  there  was  incorporated  in  the  sundry  civil 
appropriation  bill  the  following  provision : 

Immediately  upon  tLe  receipt  of  tire  regular  annual  estimates  of  appropria- 
tions needed  for  the  various  branches  of  the  Government  it  shall  be  the  duty 
of  the  Secretary  of  the  Treasury  to  estimate  as  nearly  as  may  be  the  revenues 
of  the  Government  for  the  ensuing  fiscal  year,  and  if  the  estimates  for  appro- 
priations, including  the  estimated  amount  necessary  to  meet  all  continuing  and 
permanent  appropriations,  shall  exceed  the  estimated  revenues,  the  Secretary 
of  the  Treasury  shall  transmit  the  estimates  to  Congress  as  heretofore  required 
by  law  and  at  once  transmit  a detailed  statement  of  all  of  said  estimates  to 
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the  President,  to  the  end  that  he  may,  in  giving  Congress  information  of  the 
state  of  the  Union  and  in  recommending  to  their  consideration  such  measures 
as  he  may  judge  necessary,  advise  the  Congress  how,  in  his  judgment,  the 
estimated,  appropriations  could  with  least  injury  to  the  public  service  be 
reduced  so  as  to  bring  the  appropriations  within  the  estimated  revenues,  or,  if 
such  reductions  be  not  in  his  judgment  practicable  without  undue  injury  to 
the  public  service,  that  he  may  recommend  to  Congress  such  loans  or  new 
taxes  as  may  be  necessary  to  cover  the  deficiency. 

Then  followed  the  announcement  of  the  President  favoring  a reduc- 
tion in  appropriations  and  an  earlier  and  more  thorough  considera- 
tion of  the  estimates  by  the  heads  of  the  departments.  It  was  de- 
termined that  instead  of  the  former  system,  by  which  each  member 
of  the  Cabinet  had  sent  his  own  department  estimates  to  the  Congress 
without  any  common  consideration  of  all  the  estimates  by  the  whole 
Cabinet,  the  estimates  of  all  the  departments  should  be  reported  to 
the  President  and  the  Cabinet  and  be  considered  by  them  with  a view 
to  a relationship  to  the  expected  revenues.  This  was  a decided  step 
towards  a more  rational  dealing  with  these  great  questions. 

Then  came  the  action  of  the  Senate  appointing  a Committee  on 
Expenditures,  including  the  chairmen  of  the  separate  committees 
having  charge  of  appropriation  bills,  with  a view  of  binding  together 
the  work  of  these  committees,  and  of  having  it  all  passed  upon 
together  and  in  common,  thus  tending  toward  making  the  appro- 
priations of  Congress  one  appropriation  instead  of  many.  All  of 
this'  is  the  beginning  of  an  organization  of  the  fiscal  responsibilities 
of  the  executive  and  legislative  branches  of  the  Government.  These 
beginnings  should  be,  and  I believe  will  be,  conserved  and  developed. 

It  is  too  early  to  say  what  final  form  this  reorganization  of  the 
fiscal  responsibilities  will  take,  but  it  is  fair  to  hope  that  there  will  be 
constant  progress  away  from  the  extreme  disorganization  of  the  past. 
Even  if  our  country  is  rich  it  can  not  afford  to  be  wholly  unscientific 
in  its  appropriations. 

, . BONDS. 

I respectfully  recommend  that  the  tax  on  bank  circulation,  secured 
by  United  States  bonds  hereafter  deposited,  be  continued  at  the  rate 
of  one-half  of  1 per  cent  per  annum  for  circulation  based  on  2 per 
cent  bonds,  but  that  the  tax  on  circulation  secured  by  United  States 
bonds  hereafter  deposited  bearing  rates  of  interest  higher  than  2 
per  cent  shall  be  increased  in  exact  proportion  to  the  increase  of  the 
rate  of  interest  above  2 per  cent.  So  that,  for  example,  the  tax  on 
circulation  secured  by  2^  per  cent  bonds  would  be  1 per  cent  per 
annum,  by  3 per  cent  bonds  1^  per  cent  per  annum,  and  so  on,  it 
being  understood  that  the  tax  on  circulation  secured  by  existing  bonds 
bearing  3 or  4 per  cent  interest,  and  now  on  deposit  to  secure  circu- 
lation, would  not  be  affected. 
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This  would  complete  the  availability  of  the  Panama  bonds  author- 
ized by  the  law  of  August  5,  1909.  These  bonds,  as  the  law  now 
stands,  if  issued  at  3 per  cent  would  have  a much  better  circulation 
privilege  than  the  outstanding  2 per  cent  bonds,  the  tax  being  only 
1 per  cent;  and  their  issue,  therefore,  would  constitute  a discrimina- 
tion against  the  2 percents  that  the  Government  could  not  justly 
contemplate.  The  circulation  privileges  of  any  new  issues  should 
certainly  not  be  better  than  those  of  the  2 percents;  but  a parity 
would,  I think,  be  sufficient  protection  to  make  good  for  the  time 
being  the  imperative  moral  obligation  of  the  Government  to  see 
to  it  that  the  market  value  of  these  2 percents  does  not  unduly  de- 
cline because  of  their  abnormally  low  rate  of  interest. 

At  the  same  time  it  is  desirable  to  thus  complete  the  legislation 
respecting  the  new  authorization  of  Panama  bonds,  so  as  to  carry  out 
the  intention  of  Congress  to  make  them  available.  The  indebtedness 
of  the  Panama  Canal  to  the  general  fund  of  the  Treasury  now 
amounts  to  $97,069,649.26  and  the  continuing  outlay  for  construction 
adds  to  the  drain  upon  the  general  revenues.  It  is  desirable  that  the 
settlement  of  this  account  should  be  at  least  begun;  and  that  the 
expressed  policy  of  the  Government  to  pay  the  cost  of  the  canal  from 
the  proceeds  of  bonds  in  order  that  the  next  generation  or  two  shall 
share  with  this  in  the  cost  of  the  great  enterprise,  should  be  secured 
and  established.  If  the  sale  of  any  part  of  these  bonds  for  the  repay- 
ment pf  the  general  fund  should  produce  more  cash  than  the  Treas- 
^ ury  balance  needs  there  might  be  bought  in  the  market  for  the  sink- 
ing fund  some  of  the  2 per  cent  bonds.  Such  a purchase — though 
of  no  great  amount — should  tend  to  keep  the  market  price  of  these 
bonds,  now  unduly  depressed,  above  par — a favorable  condition  to 
which  the  Government  can  not  be  indifferent.  It  might  also  have 
effect  as  an  approach  toward  some  present  elasticity  in  the  national 
bank  currency.  The  2 per  cent  bonds  are  nearly  all  held  by  the 
banks,  mostly  as  a basis  for  circulation;  and  the  banks  would  face 
so  much  loss  in  an  attempt  to  dispose  of  them  in  addition  to  the 
heavy  sum,  estimated  at  $25,000,000,  which  they  have  already  lost 
on  them,  that  the  influence  of  the  situation  is  decidedly  against  the 
retirement  of  circulation.  The  present  condition  of  the  national 
bank  circulation  is  therefore  as  unresponsive  as  it  has  ever  been  at 
any  time;  and  any.  influence,  however  limited,  that  should  .tend  to 
relax  this  currency  rigidity  would  be  an  advantage. 

The  introduction  of  the  3 per  cent  Panama  bonds  and  the  with- 
drawal of  even  a small  amount  from  the  surplus  of  the  2 percents 
would  substitute  for  bonds  that  are  almost  wholly  used  as  a basis  for 
circulation,  bonds  that  might  be  used  for  circulation  purposes  if 
there  should  be  a real  need  for  them,  but  which  would  have  the  ad- 
vantage of  a broad  competition  created  by  the  demand  of  investors. 
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The  2 per  cent  bonds  as  a basis  for  circulation  have  no  elasticity,  but 
are  practically  stagnant  and  unchangeable  in  amount.  Being  at  their 
low  rate  of  interest  only  desirable  for  circulation,  there  is  no  demand 
for  them  in  the  marlmt  from  investors;  the  banks  can  not  buy  and 
sell  them  at  will ; and  the  effect  is  one  of  rigidity  on  their  own  part, 
and  rigidity  of  the  currency  created  by  them.  Therefore  even  such 
a slight  change  in  the  conditions  as  I suggest  would  be  at  least  in 
the  right  direction.  ' 

If  now  the  objection  should  be  made  that  selling  3 per  cent  bonds 
and  buying  2 per  cent  bonds  with  the  surplus  part  of  the  proceeds 
would  be  increasing  the  Government’s  interest  payments  by  1 per  cent 
on  that  amount,  the  answer  is  that  that  would  be  one  of  the  best 
features  of  the  transaction.  It  is,  in  my  judgment,  high  time  for  the 
Government  to  realize  that  it  does  not  have  a 2 per  cent  borrowing 
power  and  has  never  had.  No  government,  however  rich,  has  a 2 
per  cent  borrowing  power.  Possibly  it  would  have  been  better  never 
to  have  issued  2 per  cent  bonds  or  bonds  at  any  rate  of  interest  below 
the  borrowing  power  of  the  Government  in  the  open-investment  mar- 
ket. By  varying  the  tax  on  the  circulation  "privilege  the  transaction 
between  the  Government  and  the  banks  could  be  at  the  same  net 
rate  of  interest^  whatever  the  bond  rate  might  be.  For  instance,  a 
3 per  cent  bond  with  a payment  of  \\  per  cent  by  the  banks  to  the 
Government  for  circulation  and  the  2 per  cent  bonds  with  one-half  of 
1 per  cent  circulation  charge  make  precisely  the  same  net  rate  between 
the  Government  and  the  banks,  to  wit,  IJ  per  cent.  If,  therefore,  the 
Government  had  issued  3 per  cent  bonds  instead  of  2 per  cent  bonds,  or 
if  it  should  do  so  now  or  at  any  time,  it  would,  not  change  in  any  way 
the  "net  interest  result  of  its  transactions  with  the  banl^s ; and  such  a 
course  would  have  the  advantage  of  issuing  bonds  that  investors  would 
want  and  which  would  have  a broad  and  wholesome  market , that 
would  aid  materially  in  introducing  elasticity  in  the  currency.  Even 
if  we  were  certain  of  a basic  reform  of  our  banking  and  currency 
system  at  an  early  date,  there  would  still  be  no. objection  to  affording 
in  this  incidental  way  some  relaxation  of  the  present  immovability 
of  the  currency. 

REHABILITATION  OF  THE  CUSTOMS  SERVICE. 

The  alarming  revelations  of  the  condition  of  the  customs  service 
at  the  port  of  New  York,  which  resulted  from  investigations  started 
during  the  last  administration,  confronted  the  Treasury  Depart- 
ment in  March  last  with  the  necessity  for  still  further^investigation 
and  for  a general  overhauling  and  rehabilitation  of  the  service  at  that 
port;  and  for  a general  inquiry  into  the  condition  of  the  customs 
service  as  a whole.  The  revelations  of  the  sugar  customs  frauds  of  the 
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American  Sugar  Refining  Company  showed  a long-continuing  system 
of  corruption.  For  a period  of  years  this  system  had  been  thoroughly 
organized,  involving  one  of  the  largest  corporations  of  the  country 
and  necessarily  a considerable  number  of  men  in  the  government 
service.  These  frauds  were  so  extensive  and  had  bfeen  so  intrenched 
that  over  $2,100,000  has  been  paid  to  the  Government  since  March  4 
in  acknowledgment  of  evaded  duties.  An  instance  of  organized  cor- 
ruption of  dimensions  like  these  could  not  be  treated  as  an  isolated 
case.  Since  this  case  was  possible  there  must  have  been  at  that  port 
a wide-spread  demoralization.  The  Treasury  Department  therefore 
of  necessity  has  given  great  attention  to  uncovering  the  actual  condi- 
tions at  New  York,  to  bringing  to  punishment  offenders  who  can  be 
reached,  and  especially  to  reforming  and  rehabilitating  the  service 
and  putting  it  upon  a basis  of  decency,  honesty,  and  efficiency. 

There  could  not  have  been  a more  favorable  time  for  undertaking 
this  important  reform.  The  revelations  made  and  proven  were  so 
startling  and  impressive  that  opposition  was  silenced;  and  in  this 
silence  the  necessary,  clear-cut  measures  could  be  carried  out  without 
meeting  serious  obstructions. 

It  soon  developed  that  the  frauds  of  the  American  Sugar  Re- 
fining Company,  while  perhaps  the  most  important  instances,  were, 
as  had  been  apprehended,  symptoms,  of  a diseased  condition,  not 
universal  by  any  means,  but  almost  general.  And  difficult  as  it 
always  is  to  sufficiently  bring  to  light  the  facts  of  such  a condition 
to  afford  a basis  for  rehabilitation,  this  has  been  already  largely 
accomplished.  Much  has  been  discovered  to  afford  an  understand- 
ing of  the  situation,  with  the  result  of  numerous  seizures,  of  numerous 
prosecutions  made  or  projected,  and  o'f  important  and  successful 
beginnings  of  a complete  rehabilitation.  While  the  recovery  of  evaded 
duties  and  the  prosecution  of  individuals  have  been  of  large  signifi- 
cance, the  greatest  asset  to  the  Government  of  these  disgraceful 
conditions  is  the  knowledge  and  the  light  which  guarantee  in  time  a 
wholesome  reorganization. 

The  study  of  the  causes  of  the  demoralization  which  has  been 
revealed  is  still  incomplete,  but  the  main  causes  are  evident.  It 
is  clear,  for  instance,  that  the  influence  of  local  politics  and  poli- 
ticians upon  the  customs  service  has  been  most  deleterious,  and  has 
promoted  that  laxity  and  low  tone  which  prepare  and  furnish  an 
inviting  soil  for  dishonesty  and  fraud.  Unless  the  customs  service 
can  be  released  from  the  payment  of  political  debts  and  exactions, 
and  from  meeting  the  supposed  exigencies  of  political  organizations, 
big  and  little,  it  will  be  impossible  to  have  an  honest  service  for  any 
length  of  time. 

.Any  considerable  share  of  the  present  cost  of  this  demoralization  to 
the  public  revenues,  to  the  efficiency  of  the  service,  and  to  public  and 
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private  morality  is  a tremendous  amount  to  pay  in  mere  liquidation 
of  the  small  debts  of  political  leaders. 

It  is  also  clear  that  the  widespread  disposition  of  returning  Ameri- 
can travelers  to  evade  the  payment  of  legal  duties  has  greatly  helped 
to  create  the  conditions  which  have  become  intolerable.  Those  Amer- 
icans who  travel  abroad  belong  to  the  sections  of  the  people  which 
most  readily  create  public  sentiment  and  are  most  responsible  for  it ; 
and  the  fact  that  in  so  many  instances  these  travelers  are  willing  to 
defraud  the  Government  out  of  considerable  or  even  small  sums 
creates  an  atmosphere  on  the  docks  that  strongly  tends  to  affect  the 
morale  of  the  entire  customs  service.  And  when  to  this  is  added  the 
frequent  willingness  upon  the  part  of  these  responsible  citizens  to 
specifically  corrupt  the  Government’s  men,  then  the  demoralization 
is  further  accentuated. 

Still  another  explanation  of  the  influences  which,  through  a series 
of  years,  have  worked  toward  the  corruption  of  the  service  is  the 
determination  or  willingness  of  certain  classes  of  importers  to  de- 
fraud the  Government  of  as  much  of  its  duties  as  they  can  compass. 
Some  of  these  importers  work  through  undervaluations,  with  which 
the  service  has  been  in  many  instances  unable  to  contend,  and  to 
defeat  which  the  present  tariff  law  has  introduced  new  methods  of 
administration.  Others,  as  shown  by  recent  court  trials,  work 
through  a combination  of  consignor,  consignee,  and  customs  officials. 
And  still  others,  as  in  the  sugar  frauds,  disregard  the  foreign  ship- 
per and  form  a corrupt  organization  out  of  their  own  people  and  the 
people  of  the  Government. 

All  these  revelations,  and  the  efforts  to  carry  the  revelations  fur- 
ther, the  prosecutions  and  the  reorganization,  so  far  as  it  has  gone, 
have  occupied  but  a few  months.  None  of  this  difficult  work  is  com- 
plete or  nearly  complete.  It  has  had  to  be  carried  on  at  the  same 
time  with  the  usual  business  of  the  customs  service.  The  Treasury 
Department,  having  the  firm  support  of  the  President,  will  continue 
it  without  pause  and  will  have,  as  it  has  had,  the  effective  cooperation 
of  the  Department  of  Justice.  The  undertaking  is  not  primarily  one 
of  punishment.  Prosecutions  are  but  unavoidable  incidents  of  the 
purpose  to  rehabilitate  the  service.  We  must  have  the  facts  and  the 
facts  necessarily  lead  to  prosecutions.  But  they  will  lead  in  the  end 
to  the  establishment  of  an  administration  of  the  customs  service  that 
is  fit  for  the  government  of  a great  nation. 

EFFICIENCY. 

The  matter  of  efficiency  in  the  administration  of  the  Treasury 
Department  is  also  being  inquired  into.  This  is  not  an  inquiry  that 
can  be  quickly  concluded  if  it  is  to  be  productive  of  results.  There 
should  be,  of  course,  in  every  great  executive  organization,  a constant 
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and  almost  automatic  efficiency  test  with  practical  results ; and  in  any 
prosperous  private  business  this  obtains.  But  even  then  a periodical 
set  investigation  is  necessary,  especially  in  government  offices.  In 
the  inquiries  now  being  made  in  the  Treasury  Department,  there  is  no 
further  intention  than  the  ordinary  one  of  finding  out  whether  the 
work  is  done  under  the  most  effective  system  and  with  reasonable  in- 
dividual efficiency,  or  whether  improvements  can  be  made,  having,  of 
course,  in  view  the  normal  relation  between  efficiency  and  economy 
and  between  efficiency  and  morale.  The  more  efficiency  you  can  secure 
in  system  and  in  personnel  the  less  the  cost  will  be.  The  saving, 
however,  would  show  itself  probably  more  in  forestalling  increases  in 
expenditure  than  in  reducing  present  totals  ; for  the  increase  in  public 
business  is  as  certain  and  unavoidable  as  the  increase  in  the  private 
business  of  the  country. 

RETIRING  PENSIONS. 

Any  inquiry  into  the  efficiency  of  administration  very  soon  involves 
a consideration  of  a policy  of  civil  service  retiring  pensions.  And  it 
seems  to  me  that  the  conclusion  is  unavoidable  that  a really  efficient 
service  is  out  of  the  question  without  a method  of  honorably  and 
justly  retiring  persons  whose  efficiency  is  seriously  impaired.  It  is 
quite  true  that  the  older  clerks  of  the  service  are  no  more  likely  than 
the  younger  clerks  to  be  inefficient.  Indeed,  their  experience  and  their 
settled  relations  to  the  service  could  easily  compensate  for  the  lack  of 
some  other  personal  equipment.  But  just  as  there  are  instances  where 
the  younger  clerks  should  be  disciplined  or  dismissed  so  there  are 
many  cases  of  the  older  clerks  where,  in  justice  to.  both  themselves 
and  the  service,  they  ought  to  be  honorably  relieved. 

The  service  is  blocked  in  many  instances  by  the  unwillingness  of 
the  officials  in  charge  to  throw  out  of  place  worthy  men  and  women 
who  have  given  the  best  of  their  lives  to  the  work  of  the  Government. 
So  that,  in  a very  imperfect  and  wholly  unsatisfactory  manner,  prac- 
tically a pension  system  is  and  long  has  been  in  operation. 

The  United  States  is  the  only  nation  that  has  no  general  legal 
retiring,  pension  for  the  employees  of  its  civil  service.  We  have 
this  unique  position  in  the  world,  along  with  a reputation  for 
great  wealth  and  for  otherwise  liberal  expenditures.  The  entire 
civilized  world  has  shown  great  and  growing  recognition  of  pen- 
sions or  retiring  allowances;  and  while  the  United  States  is 
so  far  behind  the  rest  of  the  world  in  civil  pensions,  it  has 
by  far  the  largest  pension  list  among  .the  nations.  The  war  and 
navy  pensions  are  a recognized  part  of  our  policy ; and  in 
the  civil  service  pensions  have  been  extended  to  the  judiciary.  And 
though  as  a government  we  have  halted  at  a general  retiring  allow- 
ance for  civil  employees,  the  great  universities  of  our  country  and  the 
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great  corporations  have  been  taking  immense  steps  along  this  very 
line ; and  the  Federal  Government  is  becoming  more  and  more  isolated. 
IVhile  I have  spoken  only  of  the  effect  upon  the  service  itself  of  the 
lack  of  a system  of  retiring  pensions,  there  are,  aa  everyone  knows, 
other  claims  upon  the  Government  to  establish  this  imlicy.  I hope 
that  the  Congress  will  take  up  and  consider  favorably  one  of  the 
v'arious  forms  of  law  that  are  proposed.  This  subject  has  been  before 
the  country  and  before  the  Government  for  a long  while ; and  if  the 
policy  were  to  be  adopted  at  this  time  it  would  undoubtedly  give  a 
strong  impulse  to  that  improvement  of  every  branch  of  the  service 
which  is  now  so  much  desired  by  the  people  and  which  is  a matter 
of  so  much  interest  to  the  Congress  and  to  the  Administration.  In  ex- 
pressing my  opinion  in  favor  of  the  retiring  allowance,  I purposely 
avoid  the  expression  at  this  time  of  a preference,  for  any  particular 
plan  or  system. 

THE  CORPORATION  TAX. 

There  has  been  much  discussion  throughout  the  country  as  to  what 
would  be  taxed  under  the  corporation-tax  law  and  as  to  what  form 
of  return  would  be  adopted.  It  could  only  be  assumed  by  the  Treas- 
ury Department  that  the  single  purpose  of  the  law  is  to  tax  at  1 per 
cent  the  actual  net  profits  of  a corporation,  as  net  profits  are  com- 
monly understood,  and  that  the  term  “ net  income  ” was  used  in  the 
law  instead  of  “ net  profits  ” in  order  that  there  might  be  no  confusion 
as  to  this — that  net  profits  mean  not  merely  the  actual  net  earnings 
from  the  operations  of  the  business,  but  also  net  revenues  received 
from  the  corporation’s  investments  and  from  all  other  sources.  With 
this  controlling  purpose  of  the  law-  clearly  defined  and  adhered  to, 
it  follows  that  the  form  of  return  must  be  strictly  conformed  to  it, 
and  the  terms  of  the  law  construed  accordingly. 

THE  TARIFF  BOARD. 

The  Tariff  Board,  authorized  by  Congress  and  appointed  by  the 
President,  has  been  organized  and  has  entered  upon  its  work.  This 
Board  was  authorized  by  the  Congress  to  gather  information  to  assist 
the  President,  and  also  to  gather  information  to  assist  the  Treasury 
Department  in  the  administration  of  the  customs.  The  Board  has 
most  ample  authority;  and  I look  forward  with  great  confidence  to 
most  important  results  in  both  branches  of  the  Board’s  work,  and  to 
the  establishment  of  the  Board  in  the  confidence  of  the  country. 

THE  NATIONAL  BANKS. 

The  improvement  in  the  dealings  of  the  office  of  the  Comptroller 
of  the  Currency  with  the  national  banks  is  going  forward.  The  mis- 
conception of  the  purposes  of  the  department  respecting  the  responsi- 
bilities of  bank  directors  has  practically  passed  away.  The  purpose 
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in  this  respect  was  and  is  to  stimulate  bank  directors  to  a livelier  and 
more  detailed  sense  of  their  active  responsibilities,  and  to  reawaken 
in  the  department  itself  practical  oversight  of  the  relations  of  the 
directors  to  the  banks.  I am  confident  that  we  shall  have  a very  dis- 
tinct and  much-needed  improvement  in  this  very  important  factor 
in  the  management  of  the  national  banks. 

The  improvement  in  bank  examination  is  already  considerably 
advanced,  and  this  critical  function  is  sure  to  be  better  and  better 
performed.  An  essential  feature  of  improved  administration  of  the 
function  of  bank  examination  is  that  the  examiners  themselves  shall 
be  exclusively  identified  with  the  service.  The  practice  has  therefore 
been  adopted  by  the  Treasury  Department,  with  the  approval  of  the 
President,  that  no  bank  examiner  after  he  has  entered  the  service 
shall  take  any  part  whatever  in  practical  politics.  The  lessons  of 
the  panic  of  1907,  following  the  other  conspicuous  experiences  and 
lessons  of  the  department  in  recent  years,  brought  into  a stronger 
light,  along  with  the  defects  of  the  directorship  system  as  then  car- 
ried ori,  the  almost  equal  deficiencies  of  bank  examinations.  There  is 
ground  for  the  assumption  that  with  such  examinations  and  such 
responsible  directorships  as  are  now  aimed  at  and  partly  achieved 
the  bank  failures  in  New  York  which  precipitated  the  panic  would 
have  been  foreseen  and  prevented. 

The  cooperation  that  is  becoming  established  between  the  national- 
bank  examiners,  the  state-bank  examiners,  and  the  new  order  of 
examiners  of  the  clearing-house  associations,  and  the  more  searching 
and  individualized  study  of  examiners’  reports  at  Washington,  are 
making  the  department’s  improved  relations  with  the  banks  pro- 
gressively effective. 

THE  TREASURY  PRINTING  OFFICE  AND  BINDERY. 

The  printing  office  and  the  bindery  which  were  found  established 
in  the  Treasury  building  have  been  removed  to  the  Government 
Printing  Office  and  there  absorbed.  The  Treasury  building  has  thus 
avoided  a decided  fire  hazard  and  secured  much-needed  additional 
room,  and  the  Government  is  saved  some  expense.  The  department 
finds  the  new  arrangement  for  its  printing  and  binding  very  con- 
venient and  satisfactory,  and  the  example  is  being  used  to  enforce  the 
removal  of  all  similar  branch  offices'  and  the  consolidation  of  all  the 
government  printing  and  binding  in  the  Government  Printing  Office. 

THE  DAILY  STATEMENT. 

The  form  of  the  Daily  Statement  of  the  Treasury  was  changed  to 
take  effect  on  July  1 last,  in  order  that  the  discrepancies  should  be 
avoided  which  were  due  to  the  daily  returns  made  to  the  Treasurer’s 
office  and  those  made  to  the  division  of  bookkeeping  and  warrants  be- 
ing taken  independently  and  without  reconcilement  for  the  difference 
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in  their  dates.  The  further  and  still  more  important  purpose  was  to 
separate  the  ordinary  receipts  and  disbursements  from  the  disburse- 
ments for  the  Panama  Canal  and  the  public  debt,  the  latter  inclusive 
of  money  received  and  paid  for  the  retirement  of  national-bank  notes. 
The  new  statement  also  gives  a clearer  understanding  of  the  avail- 
able cash  in  the  Treasury  and  in  the  banks.  It  contains  other  infor- 
mation that  is  of  daily  interest.  It  will  be  possible,  do.ubtless,  to  fur- 
ther improve  this  statement  at  another  time,  but  nothing  more  is'' 
necessary  at  this  time.  The  statement  has  the  advantage  of  draw- 
ing attention  away  from  the  grand  total  of  appropriations  to  the 
more  actual  cost  of  the  administration  of  the  Government,  and  to  fix 
attention  upon  those  facts  of  our  finances  which  need  and  which  repay 
the  consideration  of  the  Congress,  of  the  Administration,  and  of  the 
public. 

The  exhibits  of  the  year’s  finances  on  pages  15-17  of  this  report  are 
conformed  to  the  practice  of  the  Daily  Statement. 

THE  TREASURY  PERMANENT  STAFF. 

I am  greatly  impressed  by  the  importance  to  the  Government’s 
service  of  the  permanent  staff  of  the  Treasury  Department.  Secre- 
taries of  the  Treasury  and  Assistant  Secretaries  come  and  go,  but 
the  pernianent  staff  continues.  And  with  it  persist  the  traditions 
of  the  department,  and  upon  it  largely  depends  the  standard  of  its 
administration.  Nothing  is  more  important  than  that  this  perma- 
nent staff  should  be  recruited  from  the  very  best  available  ability 
in  the  country.  I have  no  specific  recommendations  to  make  at  this 
time.  At  a later  time  I may  wish  to  suggest  to  the  Congress  a re- 
vision of  the  salaries  of  some  of  those  upon  whom  the  Treasury 
Department  so  greatly  depends. 

Nearly  all  members  of  this  important  staff  except  auditors  are 
already  in  the  classified  permanent  service,  and  there  seems  to  be  no 
good  reason  for  this  exception. 

CONCESSIONS  TO  PUBLIC  CONVENIENCE. 

The  tendency  to  affiliate  the  subtreasuries  with  the  clearing  houses 
of  their  localities  is,  I think,  clearly  in  the  right  direction.  There 
seems  to  be  no  good  reason  why  the  receiving  and  paying  work  of  the 
Government  should  not  be  on  the  lines  of  the  receiving  and  paying 
work  of  other  business  organizations,  and  so  far  as  the  discretion 
lies  with  the  Secretary  -of  the  Treasury,  I shall  consider  with  great 
interest  suggestions  for  the  adjustment  of  the  ordinary  paying  and 
receiving  business  of  the  Government  to  the  convenience  of  the  people. 

I even  hope  for,  and  I beg  to  suggest  to  the  consideration  of  the 
Congress,  a reconsideration  of  the  methods  of  the  payment  of  customs 
duties  so  that" these  transactions  may  cease  to  be  so  very  inconvenient 
and  may  conform  themselves  to  the  ordinary  practices  of  business. 
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The  spectacle  should  not  be  possible  of  a detail  from  the  navy  carry- 
ing $30,000  in  cash  through  the  streets  of  New  York  from  the  sub- 
treasury  to  the  custom-house  to  pay  duties  on  navy  importations  and 
of  a return  trip  from  the  custom-house  by  the  representatives  of  the 
collector  back  to  the  subtreasury  with  this  same  money,  all  because 
the  collector  of  customs  could  not  legally  accept  a check  of  the  Navy 
Department  upon  the  subtreasury. 

BANKING  AND  CURRENCY  REFORM. 

It  is  not  necessary  and  not  appropriate  for  the  Secretary  of  the 
Treasury  at  this  time  to  discuss  the  plan  of  banking  and  currency 
reform.  The  necessity  for  such  reform  is  universally  recognized, 
and  when  the  time  is  ripe  it  will  be  the  duty  of  the  Treasury  De- 
partment to  express  its  judgment.  Meanwhile  the  initiative  in  this 
important  legislation  was  committed  by  the  Congress  to  its  Monetary 
Commission,  and  until  that  commission  has  reported  it  will  be  the 
policy  of  the  department  to  preserve  an  open  mind.  The. question 
has  been  and  still  is  growing.  The  reform  of  our  currency  system  has 
enlarged  itself  into  the  reform  of  our  banking  and  currency  systems, 
which  brings  into  contemplation  not  merely  the  national  banks,  but 
the  state  banks  in  their  three  divisions — commercial  banks,  trust 
companies,  and  savings  institutions.  It  is  to  be' hoped  that  the  ex- 
tent and  gravity  of  these  broad  readjustments  will  induce  a public 
demand  for  calm  and  disinterested  treatment  of  the  issues  and  a pub- 
lic recognition  of  the  profound  importance  of  a rational,  harmonious 
agreement.  Neither  political  partisanship  nor  special  interest  nor 
pride  of  opinion  should  be  allowed  to  obstruct  a purely  economic  re- 
form of  such  great  significance  to  the  nation  in  both  its  national  and 
international  relations.  The  change,  when  it  comes,  and  whatever  it 
may  be,  must  be  at  any  rate  fundamentally  right.  It  is  better  by  far 
that  there  shall  be  no  change  whatever  than  that  it  shall  be  another 
makeshift.  We  must  have  at  least  the  beginning  of  a permanent 
system.  At  present  we  have  neither  an  adjustable  currency  nor 
trustworthy  surplus  reserves,  two  absolutely  essential  features  of  any 
banking  system  upon  which  the  finances  and  the  commerce  of  this 
great  nation  can  securely  rest.  To  secure  these  essentials — to  speak 
of  no  others — the^  looked -for  reform  must  deal  with  fundamentals. 

CONTINGENT  FUND. 

The  Secretary  of  the  Treasury  is  the  head  of  a business  whose 
current  expense  accounts  for  mere  administration  foot  up  yearly  to 
the  amount  of  $38,000,000.  It  spends  altogether  $84,000,000,  but 
$38,000,000  are  for  mere  operating  expenses  of  the  department.  The 
appropriations  for  these  large  expenditures  are  specifically  dedicated. 
In  handling  the  varied  interests  of  this  great  business  the  Secretary 
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of  the  Treasury  has  no  contingent  fund,  and  it  would  be  greatly  in 
the  interests  of  the  service  if  one  were  provided  to  the  extent,  say,  of 
$100,000. 

Every  head  of  a private  business  has  control  of  sufficient  funds  to 
deal  with  contingencies  and  can,  among  other  things,  make  such 
investigations  and  studies  of  the  business  as  are  necessary  to  put  and 
keep  it  upon  a progressive  foundation.  The  interests  of  the  Treasury 
Department  would  be  equally  promoted  if  a similar  discretion  should 
be  given  to  the  Secretary. 

FINANCES. 

I have  the  honor  to  now  call  attention  to  the  following  statements 
showing  receipts,  disbursements,  estimates,  and  the  condition  of  the 
Treasury : 

Receipts  and  Disbursements. 

Fiscal  year  1909. 

(See  details  in  tables,  pp.  20-25.) 

The  receipts  and  disbursements  of  the  Government  by  warrants  in 
the  fiscal  year  ended  June  30,  1909,  were  as  follows: 

ORDINARY  RECEIPTS. 

Customs * $300, 711, 933.  95 

Internal  revenue 246, 212, 643.  59 

Sales  of  public  lands 7, 700, 567. 78 

Miscellaneous $49,562,707.44 

Less  difference  arising  in  adjust- 
ment of  moneys  not  covered  by 
warrants  in  the  fiscal  year  of 

deposit  in  Treasurer’s  cash 598, 362. 92 

48, 964, 344.  52 

Total $603,589,489.84 

ORDINARY  DISBURSEMENTS. 

For  civil  establishment,  including  foreign  inter- 
course, public  buildings,  collecting  the  reve- 
nues, District  of  Columbia,  grants  from  the 
Treasury  for  deficiencies  in  the  postal  reve- 
nues, $19,501,062.37,  and  miscellaneous  ex- 


penses  $186, 502, 149.  47 

For  military  establishment,  including  rivers  and 
harbors,  forts,  arsenals,  seacoast  defenses,  and 
expenses  on  account  of  war  with  Spain  and  in 
the  Philippines,  and  miscellaneous 161, 067, 462. 39 


For  naval  establishment,  including  construction 
of  new  vessels,  machinery,  armament,  equip- 
ment, improvement  at  navy-yards,  expenses  on 
account  of  war  with  Spain  and  in  the  Philip- 
pines, and  miscellaneous 115, 546, 011. 09 
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For  Indian  Service $15, 694, 618. 11 

For  pensions 161, 710, 367.  25 

For  interest  on  the  public  debt 21, 803, 836.  46 


Total 


$662, 324, 444.  77 


Excess  of  ordinary  disbursements  over  ordinary  receipts. . . 58,  734, 954.  93 


PANAMA  CANAL  RECEIPTS. 


Receipts  (proceeds  of  bonds): 


Principal  of  bonds $30, 000, 000.  00 

Premium  thereon 731, 008.  21 

ToUl $30,731,008.21 


PANAMA  CANAL  DISBURSEMENTS. 

Disbursements  for  canal 31, 419, 4^2.  41 

Excess  of  Panama  Canal  disbursements  over  receipts 688, 434.  20 

PUBLIC  DEBT  RECEIPTS.  " 


Gold  certificates  issued 1 $294,  710, 000. 00 

Silver  certificates  issued 336, 860, 000. 00 

United  States  notes  issued 132, 940, 000. 00 

National-bank  note  fund 45, 624, 239.  50 


Deduct  certificates  issued,  $631,570,000,  the  cash' 
received  therefor  being  set  aside  in  trust-fund 

account  for  their  redemption 

Deduct  United  States  notes  issued,  $132,940,000, 
to  replace  a like  amount  of  notes  in  kind  retired . . 


810„I34, 239.  50 
764, 510, 000.  00 


Total 


f ' 

PUBLIC  DEBT  DISBURSEMENTS. 


45, 624, 239. 50 


Gold  certificates  redeemed $261, 892, 000. 00 

Silver  certificates  redeemed 326, 796, 000. 00 

Treasury  notes  of  1890  redeemed 767, 000.  00 

United  States  notes  redeemed 132, 940, 000. 00 

Certificates  of  indebtedness  redeemed 14, 186, 500.  00 

Funded  loan  of  1907  redeemed 1, 208, 200. 00 

National-bank  note  fund 89, 562, 083. 00 

Miscellaneous  redemptions ■ 39, 987. 00 


Deduct  certificates  and  notes  redeemed  from 

trust  funds  pledged' therefor,  $589,455,000 

Deduct  worn  and  mutilated  United  States  noJ;es 
redeemed  but  replaced  by  the  issue  of  new 
notes  in  kind,  $132,940,000 


827, 391, 770. 00 
722, 395, 000.  00 


Total 104,996,770.00 

Excess  of  public  debt  disbursements  over  receipts 59, 372, 530. 50 
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Postal  service: 

Postal  revenues ' - $203, 562, 383. 07 

Postal  service  paid  from  postal  revenues,  ex- 
clusive of  grants  from  the  Treasury  of 
$19,501,062.37  for  deficiencies  in  the  reve- 
nues charged  in  expenses  of  civil  establish- 
ment   203, 562, 383. 07 

Total  receipts,  exclusive  of  postal $679,  944,  737. 55 

Total  disbursements,  exclusive  of  postal,  except  postal  deficiency 
by  grants  from  the  Treasury 798,  740,  657. 18 

Excess  of  all  disbursements  over  all  receipts 118, 795, 919.  63 


SUMMARY. 

Ordinary  receipts $603, 589, 489. 84 

Ordinary  disbursements 662,324,444.77 

Excess  of  ordinary  disbursements  over  receipts 58, 734, 954. 93 

Panama  Canal  receipts $30, 731, 008.  21 

Panama  Canal  disbursements 31, 419, 442. 41 


Excess  of  Panama  Canal  disbursements  over  receipts 

Public  debt  receipts $45, 624, 239. 50 

Public  debt  disbursements 104, 996, 770. 00 

Excess  of  public  debt  disbursements  over  receipts 

Postal  revenues $203, 562, 383. 07 

Postal  service  paid  from  postal  revenues,  and  ex- 
clusive of  $19,501,062.37  grants  from  the  Treasury 
for  deficiencies 203, 562, 383.  07 

. Excess  of  all  disbursements  over  all  receipts,  being  decrease  • 

of  balance  in  general  fund  in  1909 118, 795, 919.  63 

Total  balance  in  general  fund  June  30,  1908 $245, 171, 347. 73 

Total  balance  in  general  fund  June  30,  1909 126, 375, 428. 10 

Decrease  in  1909 118,795,919.63 


688, 434.  20 
59, 372, 530. 50 


' The  securities  redeemed  on  account  of  the  sinking  fund  were  as 
follows : 


Fractional  currency 

One-year  notes  of  1863 

Seven-thirties  of  1864  and  1865 

Compound-interest  notes 

Refimding  certificates 

Funded  loan  of  1907 

Certificates  of  indebtedness 

Loan  of  1904 

Funded  loan  of  1881 

Fimded  loan  of  1891 


$2,027.00 

30.00 

650. 00 

230.00 

550. 00 
1, 208, 200. 00 

14, 186, 500. 00 
28, 850. 00 
5, 050. 00 

750. 00 


Total 15, 432,  837. 00 

\ 13518— FI  1909 2 
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Condition  of  the  Treasury,  June  30,  1909- 

The  public  debt  of  the  United  States  at  the  close  of  the  fiscal  year, 
as  stated  in  the  debt  statement  of  June  30,  1909,  is  set  forth  in  detail, 
as  follows: 

Interest-bearing  debt: 

Loan  of  1925,  4 per  cent $118,  489, 900. 00 

Loan  of  1908-1918,  3 per  cent ; . 63, 945, 460.  00 

Consols  of  1930,  2 per  cent 646, 250, 150.  00 

Panama  Canal  loan,  2 per  cent 84,  631,  980.  00 

$913,317,490.00 

Debt  on  which  interest  has  ceased; 

Funded  loan  of  1891 55,750.00 

Loan  of  1904 43,  750.  00 

Funded  loan  of  1907 1, 857,  350.  00  • 

Refunding  certificates 17,  720.  00 

Old  debt 909, 285.  26 

2, 883, 855. 26 

Debt  bearing  no  interest: 

United  States  notes  (greenbacks) 346,  681,  016.  00 

National-bank  notes,  redemption  account 28, 518, 941.  00  • 

Old  demand  notes 53, 282.  50 

Fractional  currency 6,  860,  787.  28 

382, 114, 026.  78 

Total  interest  and  noninterest-bearing  debt 1,  298, 315, 372.  04 

Certificates  and  notes  issued  on  deposits  of  coin 
and  silver  bullion; 

Gold  certificates “852,  601, 869.  00 

Silver  certificates 484, 414, 000.  00 

Treasury  notes  of  1890 4, 215, 000.  00 

1, 341, 230, 869. 00 

Total  debt  June  30,  1909 «2,  639, 546, 241.  04 

Cash  in  the  Treasury  June  30,  1909. 

(From  revised  statements.) 

Reserve  fund: 

Gold  coin  and  bullion $150, 000, 000.  00 

Trust  funds: 

Gold  coin $852, 751,  869.  00 

Silver  dollars 484, 414, 000.  00 

Silver  dollars  of  1890  4,  215, 000.  00 

1, 341, 380,  869.  00 


General  fund; 

In  Treasury  offices — 

Gold  coin $39, 952, 432.  02 

Gold  certificates 37, 746,  420.  00 

Standard  silver  dollars. . 7, 659, 819.  00 

Silver  certificates 6,696,676.00 

United  States  notes 6, 562, 749. 00 

Treasury  notes  of  1890...  11,585.00 

National -bank  notes 3, 736, 064.  00 


102, 365, 745. 02 


Exclusive  of  $150,000  gold  certificates  issued  June  30,  1909,  but  not  covered  by 


warrant  until  after  the  close  of  the  fiscal  year. 


/ 


r 
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General  fund — Continued. 

Deduct  current  liabilities — 

National- 
b a n k 
5 p e r 
cent 

fund...  $24,540,250.49 
Less 
notes  in 
process 
of  re- 
de m p - 

tion 20, 645, 203.  88 

$3,895,046.61 

Outstanding  warrants  and 

checks 7,281,472.25 

Balances  to  credit  of  dis- 
bursing officers 49, 703, 455. 28 

Post  - Office  Department 

balances 337,168.71 

Miscellaneous  items 9, 067, 940.  96 

$70,  285, 083.  81 


Working  balance  in  treasury  offices 

In  national-bank  depositaries — 

To  credit  of  the  Treasurer 
of  the  United  States. . . $60, 427, 525. 69 


To  credit  of  mints  and  as- 

sayoffices 396, 324. 04 

To  credit  of  disbursing  of- 
ficers  10,838,951.55 


In  treasury  of  the  Philippine 
Islands — 

To  credit  of  the  Treasurer 
of  the  United  States . . . 957, 628. 34 

To  credit  of  United  States 
disbursing  officers 1,813,249.97 


$71, 662, 801.  28 


2,  770, 878. 31 


$32, 080,  661.  21 


74,  433,  679.  59 

Deduct  current  liabilities — 

Outstanding  warrants 1,432,027.18 

Balances  to  the  credit  of 

disbursing  officers 12,652,201.52 

14, 084, 228.  70 


Balances  in  banks  and  in  treasury  of  Philippine  Islands. . 


In  treasury  offices— 

Silver  bullion  (at  cost) $4, 242, 393. 06 

Subsidiary  silver  coin 27, 076, 747. 52 

Fractional  currency 79. 48 

Minor  coin 2,607,433.34 

Awaiting  reimbursement.  United  States 
bonds  and  interest  paid 18, 662.  60 


60, 349, 450. 89 


33,945, 316.00 


Total  balance  in  general  fund  June  30,  1909. 126, 375, 428. 10 

Total  balance  in  general  fund  June  30, 1908 245, 171, 347. 73 

Decrease  in  1909 118, 795, 919.  63 
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EEPOET  ON  THE  FINANCES. 


Comparison  op  Receipts,  Fiscal  Years  1908  and  1909. 


Customs 

Internal  revenue 

Sales  of  public  lands 

Chinese  indemnity 

Profits  on  coinage,  bullion  deposits,  etc. 
Part  payment  Central  Pacific  Railroad 

indebtedness 

Payment  of  interest  by  Pacific  railways. 

Tax  on  circulation  of  national  banks 

Interest  on  public  deposits 

Customs  fees,  fines,  penalties,  etc 

Navy  pension  interest,  navy  hospital»and 

doming  funds 

Sales  of  ordnance  material,  etc 

Consular,  letters  patent,  and  land  fees. . . 

Depredations  on  public  lands 

Proceeds  of  town  sites,  Reclamation  Serv- 
ice   

Forest  reserve  fund 

Cooperative  fund,  Forest  Service 

Immigrantfund 

Naturalization  fees 

Tax  on  sealskins  and  rent  of  fox  islands . 

Alaska  fund 

Judicial  fees,  fines,  penalties,  etc 

Sales  of  government  property 

Sales  of  lands  and  buildings 

District  of  Columbia,  general  receipts .... 
Panama  Canal,  rentals,  work  done,  etc.. 
Panama  Railroad  Company,  principal 

and  Interest  of  notes,  and  subsidy 

Miscellaneous 

TRUST  FUNDS. 


Department  of  State: 

Miscellaneous  trust  funds . 
Treasury  Department: 


$286,113,130.29 
' 251,711,126.70 
9,731,560.23 
1,013,606.36 
11,223,336.62 

5,098,227.41 
1,177,752.70 
2,888,721. 19 
2,845. 93 
607,004.18 

2,033,535. 65 
256,219. 32 
5,222,994.92 
141,879. 73 


Spanish  indemnity  interest 

South  Carolina  school  fund 

Fund  for  education  of  the  blind 

War  Department:  . 

Army  deposit  fund 

Soldiers'  Home  permanent  fund 

Miscellaneous  trust  funds 

Navy  Department: 

Navy  deposit  fund 

Marine  Corps  deposit  fund 

Interior  Department: 

Deposits  for  surveying  public  lands . , 

Outstanding  liabilities,  lands 

Proceeds  of  Indian  lands 

Indian  moneys,  proceeds  of  labor 

Miscellaneous  trust  funds 

Personal  funds  of  patients.  Govern- 
ment Hospital  for  Insane 

Pension  money,  Government  Hos- 
pital for  Insane 

Department  of  Commerce  and  Labor: 

Miscellaneous  trust  funds 

District  of  Columbia: 

Miscellaneous  trust  fund  deposits 

Washington  redemption  fund 

Police  and  firemen’s  relief  funds 

Other  trust  funds 


Less  difference  arising  in  adjustment  of 
moneys  not  covered  by  warrants  in  the 
fiscal  year  of  deposit  in  Treasurer’s  cash. 


Ordinary  receipts. 


Panama  Canal: 

Proceeds  of  bonds 

Premium  on  sale  of  bonds.. 

Panama  Canal  receipts. . . 


1908. 


12, 

1,865, 

26, 

3,388, 

150, 

153, 

205, 

871, 

1,329, 

278, 

6,062, 

231, 


864. 06 
701. 18 
628.50 
894.57 
187.15 
106. 90 
773.63 
979. 73 
791.52 
028. 28 
970. 96 
806.59 


107,903. 66 
1,235,126.05 


96,419.74 

570,000. 00 
28,500.00 
51,000.78 
252,527. 17 

1,653,632.27 
438,312. 10 
95. 15 

511,147. 50 
8,759.90 

274,047.00 
8,617.31 
1,947,555. 41 
1,624,654.67 
3,624. 70 


502.27 

291,306.49 
91,779.35 
107,107. 58 
23,825. 13 


601,126,118.53 


65,395.26 


601,060,723.27 


24,631,980.00 

736,788.67 


25,367,768. 67 


1909. 


$300,711,933. 95 
246,212,643.59 
7,700,567. 78 
892,974.91 
6,656,017.27 

5, 409,857.82 
217,331.62 
3,251,919. 56 
476,856.98 
740,110. 54 

* 942,193.75 
265,542. 43 
5,039, 138. 40 
397,870. 15 


18 

1,804, 

37, 

3,269, 

186, 

153, 

155, 

942, 

902, 

472, 

6,636, 

73, 


642. 85 

831.57 
333. 72 
476.55 

516.75 
375.00 

305. 26 
462.09 

157. 57 

964. 76 

816. 27 
891. 61 


522,181.38 

1,332,664.93 


105,130.81 


1,879,395.36 
446,245. 47 


479,236. 05 
63,255. 10 

163,139.00 

2,753.72 

3.230.950. 61 

1.276.411.62 
28,112, 36 

102,736. 98 

300,184.79 


428,919.35 
111,766. 43 
121,664. 63 
24,371.42 


604,187,852. 76 


598,362. 92 


603,589, 489. 84 


30,000,000.00 
731,008. 21 


30,731,008. 21 


Increase. 


$14,598,803. 66 


311,630. 41 


363, 198. 37 
474,011.05 
133, 106. 36 


9,323.11 


255,990.42 
5,778. 79 


10, 705.22 


36,329.60 
268. 10 


70,482.36 


194,936. 48 
573,845. 31 


414,277. 72 
97,538. 88 


8,711.07 


225,763.09 

7,933.37 


54,495.20 


1,283,395. 20 
''*'24, '487*  66 
102,736.98 
300, 184.79 


137, 612. 86 
19,987. 08 
14,557.05 
546.29 


19,730,636.48 


532,967. 66 


19,197,668.82 


5,368,020.00 


5,368,020.00 


Decrease. 


$5,498, 483. 11 
2,030,992. 45 
120,631.45 
4,567,319.35 


960,421. 08 


1,091,341.90 

"'i83*856.'52 


60,869.61 

*ii9,*4i8.'62 


. 50,468.37- 
’427,'m*95 


157,914.98 


570,000.00 
28,500.00 
51,000.78 
252,627. 17 


95.15 

31,911.45 


110,908.00 

5,863.59 


348,243.05 


502. 27 


16,668,902.25 


16,668,902.25 


4,780.46 


4,780.46 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE  TREASURY, 


21 


Comparison  op  Receipts,  Fiscal  Years  1908  and  1909 — Continued. 


1908. 

1909. 

Increase. 

Decrease. 

Public  debt: 

National-bank  note  fund 

$64,333, 136.50 
15,436,500.00 

$45,624,239.50 

mm 

$18,708,897.00 

15,436,500.00 

Public  debt  receipts 

Total  receipts, exclusive  of  postal. 

79,769,636.50 

45,624,239. 50 

34,145,397.00 

706, 198, 128. 44 

679,944,737. 55 

$24, 565, 68&  82 

50,819,079.71 

191,478,663. 41 

203,562,383.07 

■ 12,083,719.66 

Total  receipts,  including  postal 

897,676,791.85 

1 

36,649,408.48 

Comparison  of  Disbursements,  Fiscal  Years  1908  and  1909. 


1908. 


1909. 


CIVIL  ESTABLISHMENT. 


Legislative: 

Senate 

House  of  Representatives 

Legislative,  miscellaneous 

National  Monetary  Commission 

Immigration  Commission 

Public  Printer 

Library  of  Congress 

Botanic  Garden 

Court  of  Claims 

Total  legislative 

Executive  proper; 

Salaries  and  expenses 

Civil  Service  Commission 


$1,801,049.82 

4,726,083.99 

72,169.45 

10,000.00 

75,677.14 

6,394,810.82 

613,609.68 

29,701.22 

65,784.30 


13,788,886.42 


166,460. 95 
238,062.55 


$1,772,375.64 
5,005, 135.52 
,89,193.67 
60,060. 50 
363,498. 64 
5,735, 847. 10 
627,258.88 
25,628. 68, 
66,065.49 


13,745,064. 12 


187,529.69 

256,577.52 


Total  executive  proper 

Department  of  State: 

Salaries  and  expenses 

Foreign  Intercourse- 

Diplomatic  salaries 

Consular  salaries 

Contingent  expenses  of  foreign 

missions 

Contingencies  of  consulates 

Emergencies  arising  in  the  diplo- 
matic and  consular  service . . . . . 

Miscellaneous  items 

Trust  funds 


404,523.50 


. 444,345.07 

675,707.78 

1,357,575.05 

270,216.93 

351,320.40 

81,168. 16 
484,457.29 
80,771.94 


444, 107. 21 


427,275. 52 

712, 417. 28 
1,322,593.63 

271,632. 40 
381,582. 59 

42,353. 53 
632,267. 75 
90,208.05 


Total  Department  of  State, 


3, 


745,562.62 


3,880,330. 75 


Treasury  Department: 

Salaries  and  expenses 

Independent  Treasury 

Mints  and  assay  offices 

Salaries,  etc.,  internal  revenue 

Miscellaneous,  internal  revenue 

Collecting  customs  revenue j 

Refunding  excess  of  deposits,  customs. ' 
Debentures  or  drawbacks,  customs. . . 

Miscellaneous  items,  customs. 

Revenue-Cutter  Service 

New  revenue  vessels 

Special  repairs  to  revenue  steamers. . . 

' Public  Health  and  Marine-Hospital 

Service 

Life-Saving  Service 

Engraving  and  Printing 

Public  buildings 

Fuel,  etc.,  public  buildings 

Custodians  and  janitors. 

Furniture  for  public  buildings 

Epidemic  diseases 

Jamestown  Exposition 

Seattle  Exposition . . . . ; 

Miscellaneous  items 


4.057.952.02 
819,404.88 

1.465.863.03 
4,395,317.32 

1.429.693.55 
9,580,626.25 
3,362,656.01 
6,934,406.40 

209,919.04 

1,714,487.20 

484,862.21 

129,102.72 

1,575,829.60 
2,009, 149.79 
3,302, 400.27 

9.341.364.55 
1,262,620.38 
1,344,663.48 

422, 124.81 
442,391.60 
166,095.98 


1,421,414.74 


5,183,613. 40 
778,501.35 
1,331,128. 21 
4,349, 714. 42 
1,203,537. 93 
10,261,073.33 
2,882,715.84 

6.774.215.45 
229,588. 80 

2,277,954. 79 
736,610.06 
78,068. 42 

1,587,562. 06 
2,258, 600. 58 
3,057,557.52 
12,452,502. 41 

1.391.209.45 

1.735.322. 45 
371,307.54 
441,425. 65 

5,847.80 
320,286. 31 
1.016,930. 23 


Increase. 


$279,051.53 

17,024.22 

50,060.50 

287,821.50 


13,649. 20 


281. 19 


647,888.14 


21,068. 74 
18, 514.97 


39,583.71 


36, 709.60 


1,415. 47 
30,262. 19 


147,810. 46 
9,436.11 


225,633.73 


1,125,661.38 


680, 447. 08 


19,669. 76 
563,467. 59 
251,747.85 


11,732.46 
249, 450. 79 


3,111,137.86 
128,589. 07 
390,668. 97 


320,286. 31 


Decrease. 


$28,674. 18 


658,963.72 


691,710.44 


17,069.55 


34,981.42 


38,814.63 


90,865.60 


40,903. 53 
134,734.82 
45,602. 90 
226, 155.62 


479,940.17 
160, 190. 95 


51,034.30 




’244,’842.‘75 


50,817.27 
965.95 
160,248. 18 


404.484.51 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


22  KEPORT  ON  THE  FINANCES. 

Comparison  op  Disbursements,  Fiscal  Years  1908  and  1909 — Continued. 


1908. 


1909. 


Increase. 


Decrease. 


CIVIL  ESTABLISHMENT— continued. 

Treasurjr  Department— Continued. 
Special  funds— 

Philippine  special  fund 

Miscellaneous  special  funds 

Trust  funds— 

Spanish  indemnity,  principal.... 

Spanish  indemnity,  interest 

South  Carolina  school  fund 


Total  Treasury  Department.. . 
War  Department: 

Salaries  and  expenses 

Public  Buildings  and  Grounds 


Total  War  Department. 

Navy  Department: 

Salaries  and  expenses 


Interior  Department: 

Salaries  and  expenses 

Public  lands  service. 

Geological  Survey 

National  parks 

Beneficiaries 

Colleges  for  agriculture 

Office  Building,  House  of  Representa- 
tives....'  

Office  building,  Senate 

Heating,  lighting,  and  po^er  plant, 

congressional  buildings 

Capitol  building  and  grounds 

Miscellaneous  items 

Special  funds— 

Reclamation  fund 

Five,  three,  and  two  per  cent 

funds,  sales  of  lands. 

Revenues  of  national  parks  and 

Hot  Springs,  Ark 

Miscellaneous  special  funds 

Trust  funds— 

Deposits  for  surveying  public 

lands.,  

Outstanding  liabilities,  lands 


Total  Interior  Department. 


Post-Office  Department: 

Salaries  and  expenses 

Deficiency  in  postal  revenues 

Mail  transportation,  Pacific  railways. 

Weighing,  etc.,  mail  matter 

Miscellaneous  items 


Total  Post-Office  Department.. 


Department  of  Agriculture: 

Salaries  and  miscellaneous 

Building 

Expenses,  Animal  Industry 

Meat  inspection.  Animal  Industry. . . 

Purchase  of  seeds 

Forest  Service 

Expenses  of  Plant  Industry  and  cot- 
ton boll-weevil  investigations 

Agricultural  experiment  stations 

Weather  Bureau 

Special  funds— 

Payment  to  States  and  Territories 
« from  National  Forests  fund  ». . . 

Administration,  etc.,  of  forest  re- 
serves  

Cooperative  work,  forest  investi- 
gations   

Miscellaneous  special  funds 


$253,831 41 
21,716.53 

570,000.00 

28.500. 00 

50.490. 00 


56,796,886. 77 


1,878,565.  33 
. 301,871.51 


2,180,436. 84 


'743,136.14 


4,900, 

2,487, 

881 

75; 

673, 

1,500, 

1,379, 

1,231, 

349, 

323, 

94, 


797. 54 
185. 81 
568. 93 
585. 83 
149. 69 
000. 00 

017. 07 
739. 63 

989. 36 
431.  50 
233. 02 


11,126,042. 02 

344,386. 88 

43,055.  49 
55,609. 25 


209,327. 24 
29^52 


25,475,412. 78 


1,627,471.55 
12,888,040. 94 
761,789. 46 


14,277.86 


15,291,579.80 


2,316,383.62 
460, 154. 25 
1,056,876. 10 

2.629.699.71 
282, 166.08 

2,306,431.69 

664,942. 55 
1,253,013.75 

1.317.310. 71 


1,144,183.28 

27,266.83 
3,336. 83 


Total.Department  of  Agriculture..  .1 


13,460,764. 40 


$981,715.60 


$727,881.19 


204.68 


$21,716.53 

570,000.00 
28, 295. 32 
50, 490. 00 


61,707, 194. 28 


r,580, 730. 31 


2,670,422.80 


1,907,869. 11 
368,881. 52 


29,303. 78 
67,010. 01 


2,276,750. 63 


96,313. 79 


769,513.11 


26,376. 97 


6,022,638.69 
2,950,066. 66 
981,750.  76 
77,246. 59 

675.176. 91 
1,750,000. 00 

363,527.  15 
1,463,771.61 

573,836.28 

154. 455. 92 
444,730.43 

9,627,931.59 

437,639. 26 

44,398. 30 
127,040. 32 


195,120.  32 
64. 63 


121,841.05 
462,880. 85 
100, 181. 83 
1,660.  76 
2,027.22 
250,000. 00 


232,031. 98 

223,8^.  92 
31,024.42 
350, 497.  41 


1,015,489.92 


1,498,110.43 


93,252. 38 

1,342. 81 
71, 431.07 


14,206.92 
228. 89 


24,889,395.32 


1,669,605. 36 
19,501,062. 37 
187, 411.51 
216, 977. 90 
14,537. 37 


1,942,018. 70 


2,528.036. 16 


42, 133. 81 
6,613,021.43 


216, 977. 90 
259. 51 


574,377. 94 


21, 589, 594.51 


6,872, 392.65 


574,377. 94 


3,056, 324.63 
30,275.50 
1,562,079. 71 
3,098, 760. 29 
264,803. 04 
3,814, 948. 38 

950, 104. 58 
1, 372, 776. 00 
1,552,402. 46 


443,652.27 

100, 409. 18 

32,065. 21 
3, 866. 98 


739, 941. 01 


506, 203. 61 
469,060. 58 


1,508,516. 69 

2^,  162. 03 
119, 762. 25 
235,091.75 


443,652. 27 


429, 878. 75 
*‘i7,’m04 


1,043, 774. 10 


4, 798. 38 
531. 15 


16,282,468.23 


4, 312,719.72 


1,491,015.8 


a Paid  from  ''Administration  of  Forest  Reserves  " in  1908. 
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Comparison  op  Disbursements,  Fiscal  Years  1908  and  1909 — Continued. 


CIVIL  ESTABLISHMENT  -continued. 

Department  ol  Commerce  and  Labor: 

Salaries  and  expenses 

Bureau  of  Labor 

Bureau  of  Standards 

Census  Oifice 

Coast  and  Geodetic  Survey 

Light-House  iistahlishment. 

Bureau  of  Fisheries 

Fish  hatcheries 

Steam  i >oat-Xnspection  Seirice 

Miscellaneous  items 

' Special  funds— 

Immigration  and  Naturalization, 

Regulating  immigration 

Chinese-exclusion  acts 

Ellis  Island,  New  Vork  Harbor.. 
Immigration  station,  San  Fran- 
cisco, Cal 

Miscellaneous  special  funds. 


Total,  Department  of  Com- 
merce and  Labor 


Department  of  Justice: 

Salaries  and  expenses ■ 

Salaries  of  justices,  assistant  attor- 
neys, etc 

Salaries,  fees,  etc,,  of  marshals 

Fees  of  witnesses 

Salaries  and  fees,  district  attorney^. . . 

Fees  of  jurors 

Fees  of  dorks 

Fees  of  commissioners 

Support  of  prisoners 

Pay  of  i)ailiffs 

Miscellaneous  expenses,  United  States 

courts 

Miscellaneous  items 


Total,  Department  of  Justice. 


Independent  bureaus  and  ofTices; 

Interstate  Commerce  C-ommisslon . . . 

Smithsonian  Institution 

National  Museum.... 

Zoological  Park 

Territorial  governments 

Total,  independent  bureaus 
and  offices 


District  of  Columbia: 

Salaries  and  expenses 

Terminal  improvements 

Special  funds — 

W ater  department 

Miscellaneous  special  fimds 

Trust  funds— 

Miscellaneous  trust-fund  deposits 

Washington  redemption  fund 

Policy  and  firemen’s  relief  funds. 
Other  trust  funds 


Total,  District  of  Columbia. . . 
Total,  Civil  Establishment.,.. 


MILITARY  ESTABLISHMENT, 


Pay  Department 

Encampment  and  maneuvers,  army  and 

militia 

Extra  pay,  war  with  Spain 

Subsistence  Department 

Quartermaster’s  Department 

National  cemeteries 

Medical  D^artment 

Ordnance  Department 

Engineer  Department 


1908. 


S865, 

175, 

189, 

1,239, 

962, 

6,870. 

088. 

09. 

570, 

48, 


048.94 
297.66 
100.87 
204.25 
745. 89 
052. 52 
393.82 
1.90 
031.49 
403.20 


94,452.57 

2,028,054.71 

418.118.00 

480.000. 00 

150.000. 00 
1,517.05 


14,850, 228.47 


801.330.40 

1,129,083.39 

1,280,403.34 

851.408.40 

547.096. 81 
1,024,303. 95 

323.278.68 

97,468.49 

543,761.17 

219.868.82 

569,233.00 

1,640,459.83 


9,093,846.28 


725,640. 19 
149,091.75 
1,001,834.79 
110,737. 10 
a.S,  417,335.62 


7.404.639. 45 


11,137,442.54 


547,446.31 
6,456. 76 

256,090. 44 
88,317.84 
107,107.58 
41,643.63 


12,184,5a5. 10 


.1909. 


$868, 

158, 

271, 

1,141. 

1,001. 

6,002, 

089, 

45, 

520, 

35, 


005. 02 
000. 43 

175. 03 
476. 01 
199. 59 
057. 07 
888. 79 
915. 87 
804. 43 
124. 00 


97, 493. 05 
1,974,002.11 
502, 435. 23 

870.000.  00 

112.000.  00 

10,031.30 


14,301,469.85 


973,793. 22 

1,080,816.67 
1,312, 7y7. 73 
843,394.28 
551,180.88 
977,700.1.0 
335,121.36 
97,908. 54 
579,078.44 
211,107.70 

576,238.54 
1,533,962. 15 


9,073.150.17 


1,026,963. 88 
153, 198. 49 
1,260,485.71 
98,824.41 
227,097. 05 


2.766,569.54 


10,634,981.44 
3,000,000. 00 

537,969.18 
9,220. 53 

368,789.  07 
110,402. 95 
104,185. 34 
10,993. 24 


14,776,541. 75 


17.5,420, 408.57 


32,982,606.10 


1.014. 

131. 
6, 439, 
33.671. 
397, 
1,455, 
11,456, 
4,668, 


196. 74 
427.94 

916. 89 
038.56 
160  57 
816. 15 
86K12 

593.89 


186,502,149.  47 


41,979,486. 21 

853,909.35 
34,526.42 
7,101,186.83 
37.657,520. 03 
332,760.34 
1,942,392.33 
13,493,037.57 
6,472,181.52 


Increase. 


$3,016. 08 
*8i*668.'i(5 


38, 453. 70 
“i,‘494.*97 


3,040. 48 


84, 316. 63 
390,000. 00 


9,114.31 


611,444.98 


112, 4C2.82 


26,304. 39 

‘*4,’68i'67‘ 


11,842.  (.8 
440. 05 
35,317. 27 


7,005.54 


197.456. 82 


301,323.69 
4,106.74 
258,650. 92 


564,081.35 


3,000. 000.00 


2,763. 77 

112,698. 63 
22,085. 11 


3, 137,  .547. 51 


26,254,188. 33 


Decrease. 


$17,297. 23 
’*9i*787.‘64 


867,394.85 


23, 165. 03 
49,827.06 
13,279.14 


53, 452.60 


38,000.00 


1,160, 203. 55 


48,266. 72 
‘*8, '074*12 


46,603.35 


8,701.06 


106,507. 68 


218, 1.52.93 


11,912.69 

5,190,238.57 


5,202,1.51. 26 


502,461.10 
9,477. 13 


2,922.24 

30,650.39 


54-5,510.86 


1.5,172,447.  43 


8,996,880. 11 


661. 

3,986, 

‘^’486; 

2,036, 

903, 


270  94 
481.  47 

576.'  is 
776.  45 
687.63 


160,287.39 

90,901.52 


64,400.23 


o Includes  $5,000,000  paid  for  public  schools  In  Oklahoma. 
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Comparison  op  Disbursements,  Fiscal  Years  1908  and  1909 — Continued. 


1909. 


Increase. 


Decrease. 


MILITARY  ESTABLISHMENT—COntinued. 


signal  Service 

Military  Academy : 

Improving  harbors 

Improving  rivers 

Military  posts 

National  nomes  for  disabled  soldiers...... 

State  homes  for  disabled  soldiers 

Reimbursing  States  and  Territories  ex- 

penses  of  troops,  Spanish  war 

Refunding  to  Sta^  expenses  incurred  in 

raising  volunteers 

Judgments,  Court  of  Claims  and  United 

States  courts 

Payment  to  State  of  Kansas,  suppressing 

Indian  hostilities 

Relief  of  sufferers  from  cyclone  in  South- 
ern States 

Soldiers'  Home  interest  account 

Miscellaneous  items 

Special  funds: 

Wagon  roads,  etc.,  Alaska  fund 

Ordnance  material,  powder,  etc 

Miscellaneous  special  funds 

Trust  funds: 

Pay  of  the  army,  deposit  fund 

Soldiers’  Home  permanent  fund 


$414,999. 42 

1.602.185.74 
10,643,768.09 
19,513,880.92 

1.912.635. 75 
3,945,098.33 

899,769. 27 

562,710.50 

97,466.02 

69,571.24 


125,202.88 
1,503,534. 15 

117, 75a  00 
90,647.51 
4,231. 19 

2,962, 455. 98 
1,163,000. 00 


$435,743.68 
1,516, 459. 16 
11,119,320.80 
23,297,162.30 
4, 188,803.50 
4,219,695. 64 
1,185,237.52 


$20,744. 26 


475,552.71 
3,783,281.38 
2,276, 167. 75 
274,597.31 
285,468.25 


$85,726.58 


130,253. 66 


432,456. 84 


97,466.02 


114,116. 07 


44,544. 83 


425,065. 43 


425,065.43 


100,977.88 
104,502.  46 
2,929,232. 49 


100,977.88 

i‘425,‘698.'34 


20,700.42 


145,  428.  27 
30,653. 30 
13,000.00 


27,678. 27 
"8,'76&M' 


59,994. 21 


1,335,209.63 
909,000.  00 


1,627,246. 35 
254,000.00 


Total  Military  Establishment. 


137, 746, 52a  95 


161,067,462.  39 


26,220, 11&  00 


2,899,179. 56 


NAVAL  ESTABLISHMENT. 


Increase  of  the  navy 

Bureau  of  Yards  and  Docks 

Bureau  of  Equipment 

Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

Bureau  of  Ordnance 

Bureau  of  Steam  Engineering I 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy ' 

Pay  of  the  navy 

General  account  of  advances 

Judgments  Court  of  Claims  and  United 

States  courts 

Relief  of  suflerers  from  earthquake  in 

Italy 

Miscellaneous  items 

Special  funds: 

Naval  hospital  fund 

Clothing  and  small-stores  fund 

Ordnance  material  (proceeds  of  sales). 
Trust  funds: 

Pay,  Marine  Corps,  deposit  fund 

Pay  of  the  navy,  deposit  fund 

Prize  money 


27,468,655.70 

5,772,537.50 

10,386,602.83 

3.742.246.86 

7.192.521.87 
7,949,305. 64 
5,549,055.84 
7,446,117. 19 

615,549.36 
5,595,253.37 
980, 62a  45 
25,492,613.  45 
6,778,385.33 

22,57a  70 


193,752.35 

837,557. 30 
1,171,822. 26 
81,07a  77 

3,417.  40 
754,420.95 
3,011.97 


25,401,908.  40 
6,047,006.85 
9,695,661.75 
3, 327, 445. 18 

9.360.646.69 

11.059.829.69 
6,741,938. 93 
8,291,895. 77 

478,319.14 
4, 439,879.  08 
839,677. 01 
29, 365, 165. 05 


23,701. 12 

473,994. 67 
797,954. 46 

1,011,252. 13 
294,038. 29 
44,075.  41 

6, 136. 35 
466,634. 95 
3,120.79 


274,469.35 

2,‘i6i’i2i'82' 

3,110,524. 05 
1,192,883.  09 
845,778.  58 


3,872,551. 60 


604,202.  11 
173,694. 83 


2,718.95 

“’i68.’82 


2,066,747. 36 

'**6^,*94i.‘68 

414,801.68 


137,230.22 
1,155,374. 29 
140,951. 44 


6,778,385. 33 


877,783. 97 
36,995.36 


287,786. 00 


1, 130. 42 
473,994. 67 


Total 

Deduct  repayments  in  excess  of  expendi- 
tures  


118,037,097.15 


118, 170,281. 71 
2,624,270.62 


12,720, 181. 29 
2,624,270.  62 


12,586,996. 73 


Total  Naval  Establishment. 
INDIAN  SERVICE. 


118,037,097.15 


115,546,011. 09 


10,095,910.67 


12, 5^,996. 73 


Current  and  contingent  expenses 

Fulfilling  treaty  stipulations 

Miscellaneous  supports 

Interest  on  Indian  trust  fund  accounts. 
Incidental  expenses  of  Indian  Service. 

Support  of  Indian  schools 

Miscellaneous  expenses 

Trust  funds 

Total  Indian  Service 


855,680.58 
2, 163,390.35 
536,751. 24 
1,416,445.59 
84,545.90 
4,115,540.32 
2,908,498.06 
2,498,897.71 


14,579,755.75 


927,902. 43 
1,282,126. 46 
569,509. 66 
1,574,341.95 
69,279.31 
3,681,704.89 
3,879,307.68 
3,710, 445.73 


15,694,618.11 


72, 215.85 


32,758. 42 
157,896. 36 


970,809.62 

1,211,548.02 


2,445,228.27 


881,263.89 


15,266.59 
433,835. 43 


1,330,365.91 
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Comparison  op  Disbursements,  Fiscal  Years  1908  and  1909 — Continued. 


0 


1908. 

1909. 

Increase. 

Decrease. 

$153,892,467.01 

21,426,138.21 

$161,710,367.25 
21,803,836. 46 

$7,817,900. 24 
377,698.25 

Interest  on  the  public  debt 

Ordinary  disbursements 

Panama  Canal  disbursements 

Public  debt: 

National-bank  note  fund 

Certificates  of  indebtedness 

Funded  loan  of  1907 

Miscellaneous  redemptions 

Public  debt  disbursements 

Total  disbursements,  exclusive  of 
postal 

621,102,390.64 

662,324,444. 77 

73,211,043.76 

$31,988,989.63 

38,093,929.04 

31,419, 442.41 

•6,674,486.63 

39,535,156.50 

1,250,000.00 

33,060,600.00 

46,150.00 

89.562.083. 00 

14.186.500.00 
1,208,200.00 

39,987. 00 

50,026,926.50 
12,936, 500.00 

31,852, 400. 00 
-6, 163. 00 

73,S91,906.  50 

104,996,770. 00 

62,963,426.50 

31,858,563.00 

733,088, 226.18 

798,740, 657., 18 

104,315,907. 26 

38,663, 476.26 

191,478,663. 41 

203,562,383. 07 

12,083,719. 66 

Total  disbursements,  including  pos- 
tal  

<;> 

924,566,889.59 

1,002,303,040. 25 

116,399,626.92 

38,663,476.26 

a Exclusive  of  grants  from  the  Treasury  for  deficiencies  in  postal  revenues,  for  1908,  $12,888,040.94,  and 
for  1909,  $19,501,062.37,  included  in  expenses  of  civil  establishment,  page  22. 


Fiscal  year  1910. 

The  ordinary  receipts  of  the  Government  for  the  current  fiscal 
year  are  estimated  upon  the  basis  of  existing  laws  as  follows: 


From  customs $335, 000, 000.  00 

From  internal  revenue,  ordinary 253, 000, 000.  00 

From  corporation  tax 15, 000, 000.  00 

From  miscellaneous  sources 45, 000,  000.  00 


Total  estimated  ordinary  receipts 


$648, 000, 000. 00 


The  ordinary  disbursements  for  the  same  period  are 
estimated  as  follows: 


For  the  civil  establishment $175, 000, 000. 00 

For  postal  deficiency 16, 880, 620.12 

For  the  War  Department 165, 000, 000. 00 

For  the  Navy  Department 125, 000, 000.00 

For  the  Indian  service 17, 000, 000. 00 

For  pensions 161,000,000.00 

For  interest  on  the  public  debt 22, 195, 000. 00 


Total  estimated  ordinary  disbursements 


682, 075,  620. 12 


Or  a deficit  in  ordinary  receipts  of ' 34, 075, 620. 12 

For  Panama  Canal  disbursements 38, 000,  000. 00 

For  miscellaneous  redemptions  of  the  public  debt 1, 000, 000, 00 


A total  deficit  of 


73, 075, 620. 12 
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KEPORT  ON  THE  FINANCES. 


Transactions  in  deposits  and  redemptions  for  the  national-bank  note 
redemption  account,  act  of  July  14,  1890,  are  excluded  from  the  esti- 
mates, no  excess  of  redemptions  over  deposits  for  retirement  of  the 


notes  being  anticipated : 

Postal  service: 

Estimated  postal  revenues  for  the  current  year 1217, 811, 749. 88 

Estimated  expenditures  for  the  postal  service,  payable  from  said 
revenues  except  any  excess  over  the  revenues 234, 692, 370. 00 


Showing  a deficiency  in  the  postal  revenues  payable  by  law 
from  the  General  Treasury  and  included  in  the  foregoing 
estimates  for  ordinary  disbursements 16, 880, 620. 12 


Fiscal  year  1911. 

It  is  estimated  that  upon  the  basis  of  existing  laws  the  ordinary 
receipts  for  the  fiscal  year  1911  will  be — 


From  customs 

From  internal  revenue,  ordinary 

From  corporation  tax 

From  miscellaneous  sources 


$345, 000, 000. 00 
255, 000, 000. 00 
. 25,000,000.00 
47, 000, 000. 00 


Total  estimated  ordinary  receipts 672, 000. 000. 00 

The  estimates  of  appropriations  for  the  fiscal  year  1911,  as  sub- 
mitted by  the  Executive  Departments  and  offices,  are  as  follows: 


Legislative  establishment 

Executive  establishment — 

Executive  proper $472, 270.  00 

Department  of  State 299,720.00 

Treasury  Department 11, 220, 515. 00 

War  Department 2, 272, 908. 00 

Navy  Department 841,500.00 

Department  of  Interior 5,044,745.00 

Post-Office  Department 1,695,690.00 

Department  of  Agriculture 13, 377, 136.  00 

Department  of  Commerce  and  Labor 3, 431, 330. 00 

Department  of  Justice 525,740.00 

Territorial  governments 266,  850. 00 


Judicial  establishment 

Foreign  intercourse , 

Military  establishment .* 

Naval  establishment 1 

Indian  affairs 

Pensions 

Public  works — 

Legislative 7,000.00 

Treasury  Department 7, 028, 365. 60 


17, 093, 201. 00 


39,  448, 404.  00 
1,072,600. 00 
4, 133, 581. 41 
95, 605, 147. 92 
108, 106, 264. 38 
8, 988, 262. 90 
155, 858, 000. 00 
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Public  works — Continued. 

War  Department 139,983,392.38 

Navy  Department « 5,957,150.00 

Department  of  Interior 246, 000. 00 

Department  of  Commerce  and  Labor 223,  200. 00 

Department  of  J ustice  275, 000. 00 


Miscellaneous — 

Legislative 6,009,478.70 

Treasury  Department 20,383,725.00 

War  Department 6,  700, 072. 98 

Department  of  Interior 4, 509, 175. 00 

Department  of  Commerce  and  Labor 9, 935, 383. 00 

Department  of  Justice 7, 502,  800. 00 

District  of  Columbia 11,180,628.49 

Smithsonian  Institution  and  National  Mu- 
seum   974, 000. 00 

Interstate  Commerce  Commission 1, 370, 000.  00 


Postal  deficiency 

Permanent  annual  appropriations — 

Interest  on  thd  public  debt 22, 195, 000. 00 

Refunds — customs,  internal  revenue,  etc 19, 144, 300. 00 

Collecting  revenue  from  customs 5, 500, 000. 00 

Miscellaneous,  exclusive  of  sinking  fund  and 
national-bank  note  redemption  account 23, 160, 295. 12 


153, 720, 107. 98 


68, 565,  263. 17 
10, 634, 122. 63 


69, 999,595.12 


623,  224, 550.  51 

Add  estimated  naval  appropriations  for  new  ships  for  expenditure  . 
the  first  year,  received  from  the  Secretary  of  the  Navy  after  com- 
pletion of  the  Book  of  Estimates  and  to  be  separately  transmitted 
to  Congress 12, 844, 122. 00 


Total  estimated  ordinary  appropriations,  excluding  postal  service 
payable  from. the  postal  revenues,  but  including  the  postal  de- 
ficiency  636,068,672.51 

The  Panama  Canal  appropriations  to  be  met  by  sales  of  bonds  are 
estimated  at 48,063,524.70 


Total  estimated  appropriations  for  1911 684, 132, 197. 21 


A surplus  of  ordinary  receipts  over  ordinary  appropriations  of 35, 931, 327.  49, 

A deficit,  including  Panama  Canal  appropriations  of 12, 132, 197.  21 


Postal  service: 

The  postal  revenues  for  the  year  1911  are  estimated  at 233, 058, 572.  37 

And  the  appropriations  for  the  postal  service,  payable  from 
said  revenues,  except  deficiencies  therein,  are  submitted  at. . 243, 692, 695. 00 


Showing  a deficiency  in  the  postal  revenues,  payable  by  law 
from  the  General  Treasury  and  included  in  the  foregoing 
estimates  for  the  year  1911,  of 10, 634, 122. 63 
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Comparison  of  the  estimates  for  1911  with  the  appropriations  for 
1910  shows  a decrease  in  the  1911  estimates  of  $42,818,969.19,  as  exhib- 
ited in  the  tables  following. 

Statement  op  Estimates  op  Appropriations  for  1911  Decreased  under 
Appropriations  for  1910. 

[Excluding  sinking  fund,  national-bank  note  redemption  account,  and  postal  service  payable  from 
»•  the  postal  revenues.] 


Departments,  etc. 

1911  estimates, 
including 
permanent 
annual. 

1910appropria- 
tions,  including 
permanent- 
annual. 

Decrease  in 
1911  estimates 
under  1910 
appropriations. 

Increase  in 
1911  estimates 
over  1910 
appropriations. 

$13,169,679.70 

472.270.00 
4,676,301.41 

76,063,605.60 

287.350.00 
2,400,695. 12 

11,884,928.49 

152,398,121.28 

129,874,036.38 

191,224,182.90 

1.696.690.00 
10,634,122.63 

17.681.136.00 

14. 187.913.00 

9.518.640.00 

813,241,339. 00 

459. 435. 00 
4,358, 684.73 

89, 844, 059. 59 

192. 600. 00 
2,172,082.52 

11,526,581.49 
163, 963, 939. 48 
140, 840, 879. 05 
198.958,928. 20 
1,702.928. 86 
16,880,620. 12 
17,202,274. 15 
22. 494,803.69 
9,474,010.62 

871, 659.30 

$12,835. 00 
217, 616. 68 

94, 750. 00 
228,612. 60 
358, 347. 00 

Department  of  State 

Treasury  Department 

Territorial  governments 

Independent  offices 

District  of  Columbia - 

13,780,463.99 

. 11,565,818. 20 
10, 966,842.67 
7, 734, 745. 30 
7,238.86 
6,246,497.49 

8,306,890. 69 

Navy  Department 

Department  of  the  Interior 

Post-Office  Department  proper 

Deficiency  in  the  postal  revenues 

Department  of  Agriculture 

Department  of  Commerce  and  Labor. 
Department  of  Justice 

Ordinary 

478,861. 86 
44,629.48 

636,068,672.61 

693, 313, 166. 40 

58,680, 146.50 
57,244,493. 89 

1,435,652. 61 

48,063,524.70 

3^638,666.66 

14,425,524.70 

Total 

684,132,197.21 

726,951,166:40  , 

57, 244, 493. 89 
42,818,969. 19 

14, 425, 524. 70 

Note. — The  above  estimates  for  1911  for  the  Navy  Department,  $129,874,036.38, 
contain  an  estimate  of  $12,844,122  for  new  ships  for  the  Navy,  received  from  the 
Secretary  of  the  Navy  after  the  completion  of  the  Book  of  Estimates,  and  therefore 
not  included  therein,  but  to  be  separately  transmitted  to  the  Congress. 

Last  year  the  Naval  building  program  was  not  included  in  the  estimates  submitted 
to  the  Congress.  Excluding,  therefore,  the  Navy  program  for  new  building  construc- 
tion for  both  years,  the  estimates  are  as  follows: 


Total  estimates  for  1910 $765, 289, 568. 13 

Total  estimates  for  1911 671, 288, 075. 21 

Decrease  in  1911  estimates 94,001,492.92 
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Exhibit  of  appropriations  for  1910. 

Total  appropriations  for  1910,  including  estimated  permanent 


annual  appropriations  and  deficiencies  for  prior  years $1, 044, 658, 622. 64 

Deduct  appropriations  made  for  the  postal  service  for  1910, 

$234,692,370,  and  deficiencies  made  therefor  for  .prior  years, 

$1,453,493.86,  which  are  payable  from  the  postal  revenues,  ex- 
ept  any  excess  of  expenditures  over  the  revenues 236, 145, 863.  86 

808, 512,  758.  78 

Add- 

Deficiency  in  the  postal  revenues  for  1910,  payable  by  law  from 

the  General  Treasury,  estimated  at 16, 880, 620. 12 

Appropriations  made  by  the  1st  session,  61st  Congress,  for  the 
Thirteenth  Census  and  miscellaneous  objects 10, 200, 000. 00 


835, 593, 378. 90 

Deduct — 

Sinking  fund,  national-bank  note  fund — redemption  account,  and 
deficiencies  for  prior  years 108, 642,  212. 50 

Total 726,951,166.40 

Agreeing  with  the  appropriations  for  1910  shown  in  the  preced- 
ing table,  against  which  the  estimates  of  appropriations  submitted 
for  1911  show  a decrease  of  $42,818,969.19. 

I respectfully  call  your  attention  to  the  two  further  divisions  of  this 
report,  to  wit : The  condensed  annual  reports  of  the  various  bureaus 
and  divisions  of  the  Treasury  Department,  and  the  tables  accom- 
panying the  report  on  the  finances. 

Franklin  MacVeagh, 

Secretary. 

To  the  Speaker  op  the  House  of  Representatives. 
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The  following  is  a summary  of  the  reports  of  bureaus  and  divisions 
of  the  Treasury  Department  for  the  fiscal  year  ended  June  30,  1909, 
with  the  exception  that  the  figures  in  relation  to  public  moneys  and 
loans  and  currency  are  brought  to  November  1 : 

TREASURER  OF  THE  UNITED  STATES. 

The  conditions  that  confronted  the  Treasury  during  the  last  fiscal 
year  were  largely  increased  expenditures,  and  revenues  that  were  but 
little  in  excess  of  those  received  in  the  fiscal  year  1908,  when  there  was 
a deficit  on  ordinary  transactions.  The  governmental  activities  have 
increased  the  disbursements  during  the  past  two  years  without  ade- 
quate provision  having  been  made  for  a corresponding  income.  The 
deficit  thus  created  was  paid  from  the  general  fund  in  the  Treasury, 
accumulated  in  previous  years,  and  it  has  resulted  in  the  depletion  of 
the  greater  part  of  the  available  cash  in  that  fund. 

The  ordinary  revenues,  by  warrants,  and  adjustments  for  moneys 
received  but  not  covered  by  warrants  in  the  year,  were  $603,589,489.84, 
an  increase  of  $2,528,766.57  over  those  of  1908,  while  the  ordinary 
expenditures  were  $662,324,444.77,  an  increase  of  $41,222,054.13,  as 
shown  by  similar  comparison.  The  net  result  of  ordinary  transac- 
tions was  a deficit  of  $58,734,954.93. 

The  receipts  from  proceeds  of  United  States  bonds  sold  during  the 
fiscal  year  1909,  to  be  used  in  the  construction  of  the  Panama  Canal, 
were  $30,731,008.21,  while  the  disbursements  on  the  canal  amounted 
to  $31,419,442.41,  or  an  excess  of  disbursements  over  receipts  of 
$688,434.20,  which  was  advanced  from  the  general  fund  in  the  Treas- 
ury. Under  the  act  of  August  5,  1909,  provision  was  made  to  reim- 
burse' the  Treasury  for  all  expenditures  on  the  canal  not  covered  by 
previous  issues  of  bonds. 

The  total  amount  expended  on  the  purchase  and  construction  of  the 
canal  to  the  close  of  the  fiscal  year  1909  was  $170,184,668.70,  of  which 
$87,309,594.83  was  from  proceeds  of  sales  of  bonds.  The  balance  of 
$82,875,073.87  was  advanced  from  the  general  fund  in  the  Treasury 
and  is  reimbursable  from  proceeds  of  bonds  not  yet  sold. 

The  cash  receipts  on  account  of  the  public  debt  (exclusive  of  Pan- 
ama Canal  loan)  were  wholly  deposits  of  lawful  money  for  the 
retirement  of  national-bank  notes,  and  amounted  to  $45,624,239.50; 
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$89,562,083  was  disbursed  for  national-bank  notes  canceled  and 
retired,  leaving  a net  payment  from  the  Treasury,  on  account  of  bank- 
note retirements,  of  $43,937,843.50.  In  addition,  there  was  disbursed 
$15,434,687  on  account  of  principal  of  matured  loans  and  fractional 
currency,  a total  disbursement  for  the  public  debt  of  $104,996,770, 
and  a total  excess  of  . disbursements,  therefore,  of  $59,372,530.50.  The 
interest-bearing  debt  on  June  30,  1909,  was  $913,317,490,  and  the 
interest  charge  thereon  $21,275,602.40. 

In  previous  years  it  was  deemed  advisable  to  restore  accumulating 
revenues  in  the  Treasury  to  the  channels  of  trade  by  making  direct 
deposits  thereof  in  national  banks;  consequently,  with  the  growth  in 
disbursements  in  later  years,  not  equaled  by  the  income,  such  deposits 
have  been  gradually  recalled  to  the  Treasury  as  needed.  The  balance 
in  depositary  banks  to  the  credit  of  the  general  fund  at  the  beginning 
of  the  last  fiscal  year  was  $149,004,924.29.  Calls  for  the  return  of 
deposits  to  the  Treasury  were  made  as  follows:  July  2,  1908, 
$33,403,120;  November  18,  1908,  $4,864,750;  January  11,  1909, 
$24,716,760;  February  4,  1909,  $28,478,000,  and  June  30,  1909, 
$24,954,900.  The  total  amount  of  these  calls  had  not  been  paid  by 
the  close  of  the  fiscal  year,  but  the  balance  in  banks  to  the  credit  of 
the  general  fund  had  been  reduced  to  $60,427,525.69. 

The  trust  funds,  amounting  to  $1,341,380,869,  were  $39,125,000 
greater  at  the  close  of  the  fiscal  year  than  twelve  months  earlier,  by 
reason  of  an  increase  of  $29,828,000  in  gold  certificates,  $10,064,000  in 
silver  certificates,  and  a decrease  of  $767,000  in  Treasury  notes  of 
1890. 

The  amount  of  national-bank  notes  presented  for  redemption  was 
$461,522,202,  equal  to  67.80  per  cent  of  the  average  amount  of  such 
notes  outstanding  during  the  year.  Compared  with  1908,  the  sum  is 
$111,887,861,  or  32  per  cent  larger,  and  it  is  the  maximum  presented 
in  any  year  in  the  history  of  such  redemptions.  The  expenses  in- 
curred for  such  redemptions  were  $396,743.15,  which  has  been  assessed 
on  the  banks  at  the  rate  of  $0.79762  per  $1,000  of  notes  redeemed. 

The  rnonetary  stock  aggregated  $3,406,328,354  at  the  close  of  the 
fiscal  year  1909,  an  increase  of  $27,564,334  as  compared  with  that  of 
twelve  months  earlier.  The  growth  in  gold  was  $23,908,507,  and  in 
silver  $12,836,670,  while  there  was  a decrease  of  $8,413,843  in  national- 
bank  notes  and  of  $767,000  in  Treasury  notes  of  1890.  The  money  in 
circulation  on  June  30, 1909,  amounted  to  $3,106,240,657,  a per  capita 
of  $34.93.  The  percentage  of  gold  to  total  circulation  was  45.53. 

The  notes  and  certificates  of  United  States  paper  currency  issued 
during  the  fiscal  year  numbered  202,746,192  pieces,  of  the  total  value 
of  $764,510,000.  The  redemptions  were  194,507,569  pieces,  of  the 
value  of  $722,395,000.  The  average  cost  of  each  piece  of  United 
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States  paper  currency  issued  and  redeemed  is  about  1.571  cents,  and 
the  annual  cost  of  maintenance  of  the  currency  issued  by  the  National 
Government  averages  about  one-fifth  of  1 per  cent  of  the  amount  out- 
standing. 

The  United  States  bonds  pledged  to  secure  circulation  amounted  to 
$660,753,070  on  June  30,  1909,  an  increase  of  $32,580,940  during  the 
fiscal  year.  United  States  bonds  and  other  securities,  amounting  to 
$81,244,071.10,  were  held  to  secure  public  deposits  in  national  banks. 
The  United  States  bonds  pledged  to  secure  circulation  and  deposits 
on  June  30, 1909,  were  equal  to  78  per  cent  of  the  total  amount  of  such 
bonds  outstanding. 

On  July  1,  1907,  the  silver  dollars  in  circulation  amounted  to 
$81,694,518;  on  July  1,  1908,  $76,354,933;  and  on  July  1, , 1909, 
$71,990,679.  However,  the  accumulation  of  this  coin  in  the  Treasury 
is  not  in  excess  of  the  amount  that  can  be  utilized  for  the  issue  of 
silver  certificates  of  the  smaller  denominations  for  which  there  is 
great  demand. 

The  amount  of  subsidiary  silver  coin  shipped  to  depositors  therefor 
at  government  expense  for  transportation  during  the  last  fiscal  year 
was  $36,058,567.75.  The  average  rate  for  transportation  was  $2.90 
per  $1,000  (a  large  increase,  because  one-half  of  the  appropriation 
was  used  in  transporting  said  coin  by  registered  mail  by  direction  of 
Congress) . 

The  redemptions  from  the  reserve  fund  during  the  year  were  as 
follows : United  States  notes,  $19,984,536,  and  Treasury  notes,  $31,405. 
The  redeemed  notes  were  immediately  restored  to  the.,  general  fund 
in  exchange  for  gold,  and  the  reserve  was  thus  maintained  at  the 
amount  fixed  by  law.  The  receipts  of  moneys  for  redemption  and 
exchange  during  the  last  fiscal  year  were  $1,343,787,588,  as  against 
$1,338,405,106  in  1908.  The  Treasury  holdings  of  gold  at  the  close 
of  the  fiscal  year  1909  aggregated  $1,042,704,301.02,  of  which 
$975,569,205.62  was  in  coin,  and  set  apart  for  the  respective  uses  it 
was  held  on  the  following  accounts : Reserve  fund,  $150,000,000 ; trust 
funds  (for  the  redemption  of  gold  certificates  in  actual  circulation), 
$815,005,449;  and  in  general  fund  (belonging  to  Treasury), 
$77,698,852.02. 

The  available  balance  in  the  Treasury  at  the  close  of  the  fiscal  year 
1909  was  $126,375,428.10,  a decrease  of  $118,795,919.63  as  compared 
with  that  of  1908. 

District  of  Columbia. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1909,  by  warrants  paid,  were  $14,776,541.75. 

The  net  revenues  deposited  in  the  Treasury,  by  warrant,  on  this 
account  for  the  same  period,  were  $7,323,538.10. 
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The  amount  of  the  funded  debt  retired  during  the  year  was 
$491,300,  reducing  the  annual  interest  charge  by  $17,833.90.  Since 
the  close  of  the  fiscal  year,  the  debt  has  been  further  reduced  by  the 
purchase  of  $446,350  3.65  per  cent  bonds,  leaving  outstanding  on 
October  1,  $9,667,800  in  bonds  bearing  3.65  per  cent  interest. 

The  total  issue  of  3.65  per  cent  bonds  is  limited  by  law  to 
$15,000,000,  and  of  this  sum  $14,997,300  has  now  been  issued. 

At  the  close  of  the  fiscal  year  1909,  the  10  per  cent  guaranty 
fund  retained  from  District  of  Columbia  contractors  amounted  to 
$249,326.56,'  and  is  represented  by  $151,480  in  bonds  purchased  at 
the  request  and  risk  of  contractors,  and  $86,057.84  uninvested  cash. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  reports  of  the  District  Commissioners 
and  the  Treasurer  of  the  United  States,  ex  officio  commissioner  of 
the  sinking  fund  of  the  District  of  Columbia. 

COMPTROLLER  OF  THE  CURRENCY. 

During  the  fiscal  year  ended  June  30,  1909,  national  banking  asso- 
ciations to  the  number  of  292,  with  authorized  capital  of  $17,184,000, 
were  chartered,  of  which  72  were  conversions  of  state  banks,  69  reor- 
ganizations of  state  and  private  banks,  and  151  banks  of  primary  or- 
ganization. During  the  year,  banks  to  the  number  of  164  were  closed, 
of  which  150,  with  capital  of  $lf,300,000,  were  placed  in  voluntary 
liquidation  by  authority  of  the  stockholders.  In  this  class  was  one 
bank  the  charter  of  which  expired  by  limitation.  From  July  1, 1908, 
to  June  30,  1909,  21  banks,  with  aggregate  capital  of  $2,228,500,  were 
placed  in  charge  of  receivers.  The  nominal  value  of  the  assets  of 
these  banks  at  the  date  of  closing  aggregated  $12,459,931,  and  their 
liabilities  to  depositors  and  other  creditors  $7,611,283.  Seven  of 
the  banks  in  the  charge  of  receivers,  their  capital  being  $400,000, 
were  permitted  to  resume  business,  their  affairs  having  been  placed 
in  a condition  to  warrant  the  discharge  of  the  receivers  and  the 
resumption  of  business.  The  assets  of  these  banks  amounted  to 
$3,097,358,  and  their  liabilities  to  depositors  and  other  creditors 
$2,209,717.  It  ordinarily  requires  about  four  years  to  liquidate  the 
affairs  of  an  insolvent  national  bank,  but  of  the  associations  closed 
in  the  year  the  affairs  of  two  have  been  settled,  the  creditors  having 
been  paid  dividends  covering  their  claims  in  full,  principal  and  inter- 
est; one  trust  has  paid  85  per  cent,  two  75  per  cent,  six  from  20  to  55 
per  cent,  and  three  have  paid  nothing  so  far. 

Banks  placed  in  voluntary  liquidation  to  the  number  of  150,  here- 
tofore indicated,  were  closed  generally  for  the  purpose  of  reorganiz- 
ing or  transferring  their  business  to  state  institutions,  this  being  the 
case  notably  in  Oklahoma.  The  records  of  the  office  of  the  Comp- 
troller show  that  91  liquidating  banks  were  absorbed  or  reorganized 
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as  state  banks,  35  absorbed  by  other  national  banks,  1 reorganized  as 
a national  banking  association,  and  23  liquidated  to  discontinue 
business. 

Between  March  14,  1900,  and  July  1 of  the  current  year  charters 
were  granted  to  4,202  national  banking  associations,  their  authorized 
capital  stock  being  $254,058,300.  Of  the  total  number  of  banks  char- 
tered during  this  period,  2,701  were  organized  under  authority  of  the 
act  of  March  14,  1900,  and  with  capital  stock  of  $70,355,500.  The 
large  majority  of  these  banks  were  incorporated  with  the  minimum 
amount  of  capital  authorized,  namely,  $25,000,  but  the  number  organ- 
ized with  a greater  amount,  but  less  than  $50,000,  raised  the  average 
to  approximately  $26,000.  The  remaining  banks  chartered  in  this 
period  were  organized  under  the  act  of  1864,  the  number  being  1,501, 
the  authorized  capital  being  $183,702,800.  Further  classifying  these 
banks,  it  appears  that  565,  with  capital  of  $40,410,800,  were  conver- 
sions of  state  banks;  1,321,  with  capital  of  $86,372,000,  reorganiza- 
tions of  state  and  private  banks;  2,316,  with  capital  of  $127,275,500, 
were  banks  of  primary  organization.  Practically  one-half  of  the 
authorized  capital  of  all  banks  organized  since  March  14,  1900,  is 
that  of  the  converted  and  reorganized  state  and  private  banks. 

The  act  of  February  25,  1863,  was  repealed  and  reenacted  with 
material  amendments  on  June  3,  1864,  and  on  July  12,  1870,  the 
act  was  passed  authorizing  the  organization  of  gold  banks — that  is, 
banks  the  redemption  of  the  circulation  of  which  was  specifically  pro- 
vided for  in  gold.  The  only  subsequent  legislation  in  relation  to  the 
organization  of  national  banking  associations  was  the  act  of  March 
14,  1900,  permitting  the  incorporation  of  associations  with  a mini- 
mum capital  of  $25,000,  authorizing  the  issue  of  circulation  to  the 
par  value  of  the  bonds  deposited,  and  reducing  the  tax  on  circulating 
notes  when  secured  by  bonds  bearing  interest  at  the  rate  of  2 per 
cent. 

Under  these  various  acts  charters  have  been  issued  to  9,466  associa- 
tions, of  which  456  were  issued  under  the  act  of  1863,  6,299  under  the 
act  of  1864,  10  under  the  act  of  1870,  and  2,701  under  the  act  of  1900. 
On  June  30,  1909,  there  were  in  active  operation  6,955  national  bank- 
ing associations,  with  authorized  capital  of  $947,726,775.  Banks  to 
the  number  of  2,028  have  been  closed  by  voluntary  liquidation, 
including  those  closed  as  a result  of  expiration  of  charter,  and  483 
failed  and  were  placed  in  charge  of  receivers.  The  number  of 
failures  is  only  approximately  5 per  cent  of  the  total  number  of 
banks  chartered. 

As  will  be  noted  by  reference  to  tables  hereinafter  submitted,  the 
number  of  national  banks  in  operation  increased  from  3,617  on  March 
14, 1900,  to  6,955  at  the  close  of  the  current  fiscal  year,  the  net  increase 
being  3,338.  The  capital  of  these  banks  rose  from  $616,308,095  to 
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$947,726,775,  or  an  increase  of  $331,418,680.  The  total  amount  of 
national-bank  circulation  outstanding  on  the  date  first  named  was 
$254,402,730,  of  which  $216,374,795  was  secured  by  bonds  on  deposit 
with  the  Treasurer  in  trust,  and  $38,027,935  by  lawful  money  depos- 
ited with  the  Treasurer  by  banks  reducing  their  circulation,  those 
placed  in  voluntary  liquidation,  and  on  account  of  insolvent  associa- 
tions. On  June  30,  1909,  the  total  circulation  was  $689,920,074,  or 
an  increase  of  $435,517,344  since  1900.  Circulation  secured  by  bonds 
had  increased  to  $659,673,408,  or  an  increase  of  $443,298,613  during 
this  nine-year  period.  Circulation  secured  by  bonds  and  lawful 
money  reached  its  maximum  on  July  11,  1908,  when  it  amounted  to 
$700,516,665,  but  the  maximum  outstanding  on  the  security  of  bonds 
was  reached  on  June  30,  1909,  the  amount  being  $659,673,408. 

Comparing  the  national-bank  circulation  statement  at  the  close 
of  the  current  fiscal  year  with  the  statement  for  the  year  ended  July 
1,  1908,  it  appears  that  the  bond-secured  circulation  increased  from 
$623,250,517  to  $659,673,408,  or  an  increase  of  $36,422,891.  The 
amount  of  outstanding  circulation  secured  by  lawful  money  on  July 
1,  1908,  was  $75,083,400,  and  on  July  1,  1909,  was  only  $30,246,666, 
or  a decrease  of  $44,836,734,  resulting  in  a net  decrease  during  this 
period  of  circulation  secured  by  bonds  and  lawful  money  of 
$8,413,843. 

The  increase  in  number  and  capital  of  national  banks  organized 
since  March  14,  1900,  by  States  and  geographical  divisions,  together 
with  the  number  and  paid-in  capital  stock  of  national  banks  on  June 
23,  1909,  appear  in  the  table  following: 

SUMMABT  BY  STATES,  GEOGRAPHICAL  DIVISIONS,  AND  CLASSES  OF  NATIONAL 

Banks  Organized  from  March  14,  1900,  to  June  30,  1909,  and  the  Paid-in 

Capital  Stock  of  all  Reporting  Banks  on  June  23,  1909. 


States,  etc. 

Capital  $25,000. 

Capital  over 
$25,000  and 
less  than 
$50,000. 

Capital  $50,000 
and  over. 

Total  organi- 
zations. 

National  banks 
in  operation 
June  23, 1909. 

No. 

• 

Capital. 

No. 

Capital. 

No 

Capital. 

No. 

Capital. 

No. 

Capital 
paid  in. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

3 

3 

5 

1 

$75,000 
. 75,000 

125,000 
25,000 

"i 

$30,000 

6 

2 

1 

16 

1 

4 

$335,000 
200,000 
100, 000 
4, 050, 000 

500.000 

200. 000 

9 

6 

6 

17 

1 

8 

$410,000 

305.000 

225. 000 
4,075,000 

500.000 

300.000 

77 

57 

50 

197 

22 

81 

$9,051,000 

5.435.000 

5. 460.000 
55,264,990 

6,700,250 
20, 255, 060 

Connecticut 

Total  New  Eng- 
land States 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia. . 

Total  Eastern 
States 

4 

100,000 

.... 

.16 

400, 000 

1 

30,000 

30 

5,385,000 

47 

5, 815, 000 

484 

102, 166, 290 

76 

46 

189 

6 

26 

1,900,  OOO 

1.150.000 

4. 725.000 

150.000 

650.000 

8 

7 

22 

3 

5 

247,500 

210,000 

732.000 
95,000 

172.000 

81 

32 

209 

11 

3 

15. 720. 000 
2,410, 000 

23. 030. 000 

930. 000 

850. 000 

165 

85 

420 

9 

42 

3 

17, 867, 500 

3. 770. 000 
28, 487, 000 

245. 000 

1. 752. 000 

850.000 

435 

184 

793 

27 

104 

11 

161, 227, 458 
20, 564, 5'00 
113, 908, 368 
2,348,985 
17,705, 400 
5,552,000 

343 

8,575,000 

45 

1,456,500 

336 

42,940, 000 

724 

52,971,500 

1,554 

321,296,711 
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Summary  by  States,  Geographical  Divisions,  and  Classes  of  Nationai. 
Banks  Organized  from  March  14,  1900,  to  June  30,  1909,  and  the  Paid-in 
Capital  Stock  of  all  Reporting  Banks  on  June  23,  1909 — Continued. 


States,  etc. 

Capital  825,000. 

‘ 

. 

Capital  over 
826,000  and 
less  than 
$50,000. 

Capital  $50,000 
and  over. 

Total  organi- 
zations. 

National  banks 
in  operation 
June  23, 1909. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital 
paid  in. 

43 

81,075,000 
675, 000 

9 

8321,000 

355.000 

130.000 

33 

.$3,220,000 

2.805.000 

2.310.000 

1.685.000 

3.950.000 

3.450. 000 

2.625. 000 

1.765. 000 

3.210. 000 
12,200,000 

1.770.000 

4.820.000 

2.460.000 

85 

$4,616,000 

3. 835. 000 

2.940.000 

1.860. 000 

5.040.000 

3.725.000 
3, 554,500 

1.920.000 

3.615.000 
19,916,000 

2. 225. 000 

6.210.000 
3,160, 000 

117 

$13, 278, 350 
8,201,000 

6.910.000 
4, 574,960 

11, 581, 500 

5.130.000 

8. 397. 000 

3. 460.000 

8. 495. 000 
42,213,300 

4.080.000 
17, 330, 900 
10,290,000 

27 

10 

34 

71 

. 93 

20 

500;000 

175.000 

550.000 

150.000 

625. 000 

125.000 

275.000 

4 

24 

48 

70 

7 

14 

21 

33 

22 

16 

540.000 

125.000 
304,600 

30.000 

30.000 
2,541,000 

30.000 

190.000 

160.000 

42 

80 

102 

6 

4 

19 

29 

89 

20 

10 

31 

66 

75 

5 

1 

18 

24 

31 

11 

1 

17 

29 

35 

207 

6. 175.000 

425.000 

1.200.000 

550.000 

80 

125 

412 

526 

17 

1 

21 

39 

43 

48 

6 

29 

83 

149 

22 

6 

26 

53 

88 

Total  Southern 

460 

11,500,000 

147 

4,746,°500 

433 

46.270, 000 

1,040 

62, 616, 500 

1.401 

143,942,010 

96 

I! 

17 

83 

11.875.000 

6.450.000 

11.836. 000 

4.540.000 

3.250.000 

4.500.000 

3.270.000 

11.085.000 

196 

14.873.000 

8.983.000 
15, 963, 500 

4.830.000 

4.225.000 

9.196.000 

6.425.000 

12. 270. 000 

372 

61,334,100 
25, 874, 275 
56, 591, 250 

14. 990. 000 

16.055.000 

21.516.000 

20.672.500 

33. 302.500 

82 

15 

60 

157 

252 

143 

16 

ll 

74 

233 

419 

9 

2 

23 

34 

97 

34 

4 

26 

64 

129 

169 

15 

29 

213 

268 

101 

19 

54 

174 

320 

32 

12 

35 

79 

126 

Total  Middle 
Western  States 

666 

m 

384 

56,805,000 

1,150 

76,766,500 

1,983 

250,235,626 

H!9 

1 

7 

7 

400.000 

550. 000 

121 

3. 290. 000 

2. 215. 000 

4.510.000 

4.635. 000 

1.460. 000 
825,000 

S,  951,000 

1.225. 000 

9.730.000 

135 

4.760.000 

3. 655. 000 
13, 806, 000 
12, 192,500 

4,282,600 

1. 585. 000 

9.270. 000 

2. 020. 000 
9, 730,000 

63 

3 

11 

77 

94 

86 

14 

28 

1,885; 000 

2.250.000 

960.000 

550. 000 

2.550. 000 

525.000 

2.705.000 

128 

218 

87 

6 

29 

122 

211 

16 

3 

29 

44 

11 

■n 

21 

29 

44 

9 

32 

85 

114 

23 

4 

9 

36 

41 

254 

KMiIui 

39 

313 

230 

Total  Western 

691 

66 

175 

932 

1,116 

30 

2 

22 

64 

72 

8,847,500 
5, 056,000 
S6. 592.  SnO 

29 

1 

19 

49 

71 

67 

4 

131 

151 

24 

2 

12 

38 

6 

1 

4 

11 

ms 

3 

8 

11 

11 

4 

1 

4 

9 

13 

1 

1 

2 

Total  Pacific 

153 

11 

346,000 

1 

304 

383 

2 

2 

660,000 

100,000 

4 

4 

610, 000 
100,000 

1 

1 

1 

Total  island  pos- 

2 

3 

650,000 

5 

5 

710,000 

Total  United 

2, 331 

370 

1,601 

6,926 
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EEPOET  ON  THE  EINANCES. 


The  number  and  capital  of  state  banks  converted,  reorganized 
banks,  and  banks  of  primary  organization  since  March  14,  1900, 
classified  by  capital  stock,  are  shown  in  the  following  table : 

Summary,  BY  Classes,  of  National  Banks  Organized  from  March  14,  1900, 

TO  June  30,  1909. 


j 

Classification. 

Conversions. 

Reorganization. 

Primary 

organization. 

Total. 

No. 

^ Capital. 

No.  i 

i 

Capital. 

No. 

Capital. 

No. 

Capital. 

338 

227 

$8,943,000 

31,467,800 

832 

489 

$22, 037,000 
64,335, 000 

1, 531 
785 

$39,375,500 

87,900,000 

2,701 

1,501 

$70, 355, 500 
183. 702, 800 

565 

40,410,800 

1,321 

! 

86,372,000 

2,316 

127,275, 600 

4,202 

254, 058,300 

The  number  of  banks  and  the  bond  and  circulation  accounts  on 
March  14,  1900,  and  June  30, 1909,  together  with  the  increase  between 
those  periods,  are  shown  in  the  accompanying  table: 


Mar.  14, 1900. 

June  30, 1909. 

Increase. 

3, 617  , 
$616, 308,095 
244,611,570 
216, 374,795 
38, 027, 935 
254,402,730 

6,955 
$947, 726, 775 
660, 689, 070 
659,673,408 
30, 246, 666 
689,920,074 

3,338 
$331, 418, 680 
416, 077, 600 
443, 298, 613 
«7, 781, 269 
435, 517, 344 

M>  Circulation  on  bonds 

Circulation,  lawful  money 

“ Decrease. 


The  gross  resources  of  national  banking  associations  reached  their 
maximum  prior  to  the  panic  of  1907,  on  May  20  of  that  year,  when 
they  aggregated  $8,476,501,434,  and  this  amount  was  not  equaled 
until  May  14, 1908,  when  they  reached  $8,594,622,697.  From  the  latter 
date  to  June  23,  1909,  there  was  a gradual  increase,  the  maximum 
being  reached  on  the  latter  date,  and  is  then  shown  to  have  been 
$9,471,732,663,  an  increase  of  $757,668,263  since  July  15,  1908.  The 
priricipal  increases  in  the  resources  of  the  banks  during  the  past  year 
are  the  following:  Loans  and  discounts  from  $4,615,675,531  to 
$5,035,883,516,  an  increase  of  $420,207,985;  United  States  bonds, 
including  those  held  as  security  for  circulation,  public  deposits,  and 
amount  on  hand,  from  $716,348,490  to  $729,657,330,  an  increase 
of  $13,308,840;  other  bonds,  securities,  etc.,  from  $840,115,350  to 
$903,863,266,  an  increase  of  $63,747,916;  lawful  money— that  is,  specie 
and  legal  tenders — from  $849,018,750  to  $885,915,771,  the  increase 
being  $36,897,021. 

As  a result  of  the  legislation  of  June  22,  1906,  amending  section 
5200  of  the  Eevised  Statutes  to  the  extent  of  increasing  the  limit  of 
loans  from  10  per  cent  of  the  capital  to  10  per  cent  of  the  capital  and 
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surplus,  but  the  aggregate  not  to  exceed  30  per  cent  of  the  capital, 
the  surplus  funds  of  national  banks  have  steadily  increased,  the 
amount  on  June  18,  1906,  being  $448,858,491,  and  on  June  23,  1909, 
$590,837,706.  The  paid-in  capital  of  the  national  banks  on  the  latter 
date  was  $937,004,036;  circulation  outstanding,  $641,312,282,  and 
individual  deposits,  $4,898,576,696.  Compared  with  the  returns  on 
the  approximately  corresponding  date  in  1908,  it  appears  that  the 
capital  has  increased  to  the  extent  of  $17,903,186,  surplus  and  other 
profits,  $58,369,234 ; circulation,  $27,648,319,  and  individual  deposits, 
$524,025,487. 

The  net  deposits,  on  which  reserve  was  required,  on  June  23  last 
were  $6,074,509,161,  against  which  the  banks  carried  an  aggregate 
legal  reserve  of  $1,358,750,753,  or  22.37  per  cent.  The  composition 
of  the  reserve  is  as  follows : Specie,  $694,141,010,  of  which  78  per  cent 
was  gold,  $191,774,761  legal  tenders,  $31,502,052  redemption  fund 
with  the  Treasurer  of  the  United  States,  and  $441,332,930  net  funds 
available  with  reserve  agents.  The  total  amount  of  cash  in  bank,  due 
from  reserve  agents,  and  in  redemption  fund  was  $1,637,616,037,  or 
approximately  27  per  cent  of  the  deposits  on  which  reserve  was 
required.  The  average  net  reserve  held  by  national  banks  in  central 
reserve  cities — ^'that  is.  New  York,  Chicago,  and  St.  Louis — was  26.82 
per  cent,  in  other  reserve  cities  26.28  per  cent,  and  in  all  reserve  cities 
26.54  per  cent.  While  the  banks  outside  of  reserve  cities  are  required 
to  maintain  a reserve  of  15  per  cent,  the  average  for  the  country  at 
large  on  the  date  in  question  was  17.34  per  cent,  and  including  excess- 
ive credits  with  reserve  agents,  not  counted  as  reserve,  the  percentage 
was  25.09. 

MINT  SERVICE. 

The  value  of  the  original  deposits  at  the  several  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  ended  June  30, 1909, 
amounted,  in  the  aggregate,  to  $142,124,941.59.  There  was  also 
deposited  uncurrent  domestic  gold  coin  of  the  coining  value  of 
$3,432,288.62.  The  deposits  of  silver  bullion  at  these  institutions 
contained  18,027,877.82  standard  ounces. 

Coinage. 

The  domestic  coinage  executed  at  the  mints  in  Philadelphia,  San 
Francisco,  Denver,  and  New  Orleans  during  the  fiscal  year  1909  ag- 
gregated 130,277,522  pieces,  of  the  value  of  $120,399,953.35,  consisting 
of  $108,180,092,50  in  gold,  $11,093,810  in  subsidiary  silver,  and 
$1,126,050.85  in  minor  coin.  Of  the  latter,  a small  amount  was  made 
at  the  San  Francisco  mint.  This  is  the  first  coinage  of  this  character 
executed  at  any  other  than  the  Philadelphia  mint. 
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REPORT  ON  THE  FINANCES. 


Of  the  subsidiary  silver  coinage  made  during  the  year,  $1,407,000 
was  from  bullion  resulting  from  the  melting  of  uncurrent  coin  trans- 
ferred for  recoinage;  the  balance,  $9,686,810,  was  from  purchased 
bullion. 

In  addition  to  the  domestic  coinage  executed,  the  mint  at  San 
Francisco  coined  for  the  Government  of  the  Philippine  Islands 
18,083,944  pieces  in  silver,  of  the  value  of  15,407,944  pesos,  and  bronze 
1-centavo  pieces,  having  a value  of  89,246.12  pesos.  There  were  also 
coing,d  at  this  mint  693,170  peso  pieces  in  silver  for  the  Government 
of  San  Salvador. 

Profits  on  silver  and  minor  coinage. 

The  profit  on  the  coinage  of  subsidiary  silver  during  the  year  was 
$5,800,917.80,  and  the  profit  on  the  minor  coinage  amounted  to 
$846,978.81,  all  of  which  has  been  duly  accounted  for  and  paid  into 
the  Treasury. 

Annual  settlements. 

At  the  annual  settlement  of  the  mints  at  Philadelphia,  San  Fran- 
cisco, New  Orleans,  and  Denver,  and  the  assay  office  at  New  York, 
at  the  close  of  the  fiscal  year,  all  the  bullion  and  coin  and  other 
moneys  on  hand  were  weighed  and  counted  and  found  to  correspond 
with  the  balances  called  for  by  the  books. 

Purchases  of  silver. 

There  were  purchased  for  the  subsidiary  silver  coinage  during  the 
year  6,192,425.93  ounces  of  fine  silver  at  a cost  of  $3,207,857.83,  mak- 
ing the  average  price  paid  $0,518  per  fine  ounce.  A large  amount  of 
subsidiary  silver  coin  having  accumulated  in  the  Treasury,  the  pur- 
chase of  silver  bullion  for  this  coinage,  with  the  exception  of  that 
contained  in  gold  deposits,  bar  fractions  and  charges  on  silver  de- 
posits, was  discontinued  in  February  last,  and  has  not  been  resumed, 
the  stock  of  coin  on  hand  appearing  to  be  ample  to  meet  the  require- 
ments for  some  time  to  come. 

The  total  purchases  of  silver  for  the  subsidiary  silver  coinage  from 
July  1,  1906,  to  June  30,  1909,  amounted  to  34,663,800.68  fine  ounces, 
costing  $20,950,293.39.  The  balance  of  silver  bullion  on  hand  June 
30,  1909,  available  for  subsidiary  silver  coinage  was  6,719,224  fine 
ounces,  costing  $4,211,356.53,  the  coining  value  in  subsidiary  silver 
coin  of  which  is  $9,288,480. 

Transfer  of  gold  coin  from  San  Francisco. 

To  relieve  the  crowded  condition  of  the  vaults  of  the  San  Francisco 
mint  the  bill  making  appropriations  for  the  sundry  civil  expenses 
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of  the  Government,  approved  May  27,  1908,  contained  an  appropria- 
tion of  $300,000  “ to  defray  the  expense  of  transporting  money  stored 
in  the  mint  at  San  Francisco  and  receiving  and  storing  the  same  else- 
where.” Under  this  authority  there  were  transferred  from  the  mint 
at  San  Francisco  to  the  mint  at  Denver  $272,500,000  in  gold  coin,  at 
a cost  of  $277,431.12. 

New  York  assay  o-ffice. 

Pending  the  construction  of  a new  building  for  the  refinery  of  the 
New  York  assay  office  it  is  necessary  to  transfer  at  the  expense  of  the 
Government  all  the  crude  bullion  deposited  at  that  office  to  the  mint 
at  Philadelphia,  to  be  parted  and  refined.  Under  section  3545, 
Revised  Statutes,  the  Secretary  of  the  Treasury  is  required  to  keep  in 
the  assay  office  at  New  York  an  amount  of  public  money  or  bullion 
procured  for  the  purpose  to  enable  payment  to  be  made  to  depositors 
in  coin  or  bars.  It  is  therefore  necessary,  in  order  to  enable  the 
superintendent  of  the  assay  office  at  New  York  to  make  payments  for 
silver  bullion  deposited,  to  transfer,  fine  silver  bars  at  the  expense  of 
the  Government  from  the  mint  at  Philadelphia  to  the  assay  office  at 
New  York. 

The  deposits  of  gold  and  silver  at  this  office  are  large,  and  at  present 
the  office  is  working  under  very  great  disadvantages,  which  will  be 
the  case  until  the  completion  of  the  new  building  for  the  refinery. 

Minor  assay  ojfices. 

Exclusive  of  the  assay  office  at  New  York  there  are  8 assay  offices 
at  which  gold  bullion  is  deposited  and  the  value  of  the  same  paid  to 
depositors  after  determination  by  melt  and  assay.  These  offices  are 
located  as  follows ; Charlotte,  N.  C. ; St.  Louis,  Mo. ; Helena,  Mont. ; 
Boise,  Idaho;  Deadwood,  S.  Dak.;  Seattle,  Wash.;  Carson,  Nev.,  and 
Salt  Lake  City,  Utah. 

The  bullion  deposited  at  these  institutions  is  transferred  to  the 
coinage  mints  at  the  expense  of  the  Government,  to  be  refined  and  con- 
verted into  coin.  The  value  of  the  deposits  at  these  institutions  for 
the  fiscal  year  1909  was  $27,177,988.99.  The  cost  of  transporting  the 
same  to  the  coinage  mints  was  $37,971.92.  The  salaries,  wages,  and 
contingent  expenses  of  these  offices  for  the  fiscal  year  ended  June  30, 
1909,  amounted  to  $124,638.51,  and  the  earnings  were  $44,342.37. 

The  total  earnings  of  the  mints  and  assay  offices,  including  the 
profits  on  the  subsidiary  silver  and  minor  coinage,  were  $7,263,861.04, 
and  the  expenditures  were  $1,727,471.06,  making  the  net  earnings 
$5,536,389.98. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


44 


REPORT  ON  THE  FINANCES. 


The  earnings,  gains,  and  expenditures  were  as  follows : 

Earnings  and  expenditures. 

The  earnings  and  gains  of  the  Mint  service  during  the  fiscal  year 
1909  were  as  follows: 

Charges  for  parting  and  refining $290, 176.  82 

Charges  for  alloy 16,  725.  87 

Charges  for  assaying  and  stamping 33,  848. 02 

Seigniorage  on  minor  coinage ; 843,  654.  47 

Seigniorage  on  subsidiary  coinage : 5,  800,  917.  80 

Seigniorage  on  recoinage  of  minor  coins 3, 324. 34 

Profits  on  medals  and  proof  coins 4, 764.  51 

Charges  received  for  mounting,  etc.,  medal-fund  account 392.  87 

Charges  for  the  manufacture  of  medals,  etc ! 8,  255.  47 

Deposit  melting-room  grains  and  sweepings 32,  634. 76 

Surplus  bullion  recovered  by  operative  officers 34,  829.  99 

Gain  on  bullion  shipped  to  mint  for  coinage 3, 334.  04 

Proceeds  of  sale  of  old  material 913.  65 

Receipts  from  special  assays  of  bullion  and  ore* 3,  397. 00 

Receipts  for  manufacturing  appliances  for  government  and  other 

institutions 4, 037. 36 

Charges  received  for  coinage  for  Philippine  government  and 

Salvador 181,442. 09 

Gain  on  light-weight  United  States  gold  coin  for  recoinage 250. 71 

Remnants  of  bullion  returned  by  the  assayer 919. 92 

Charges  for  treatment  of  deposit  melting-room  sweeps 41. 35 


Total  earnings  and  gains 7,  263, 861. 04 

The  expenditures  were  as  follows: 

Salaries  of  officers  and  clerks $220,  017.  52 

Wages  of  workmen  and  adjusters 983, 916. 44 

Contingent  expenses,  less  amount  paid  to  reimburse  wastage  and 

loss  on  sweeps  sold 227, 413. 84 

Parting  and  refining  expenses,  less  amount  paid  to  reimburse 

wastage  and  loss  on  sweeps  sold 247,275.98 

Wastage  of  operative  departments 23, 833. 52 

Wastage  of  operative  departments,  minor  coinage  operations 1,  372.  81 

Loss  on  sweeps  sold^  during  the  year 9,  263.  95 

Expenses  of  distributing  minor  coins 2,  831.  66 

Expenses  of  medal  fund  (charges  paid,  mounting,  etc.) 385.50 

Loss  on  recoinage  of  minor  coin 10,  666.  69 

Loss  on  bullion  shipped  to  mint  for  coinage 244.  62 

Wastage — Philippine  minor  coinage , 248.  53 


Total  expenditures  and  loss 1,727,471.06 

Assay  office  at  Salt  Lake  City,  Utah. 

The  act  of  May  30,  1908,  provided  for  the  establishment  of  an 
assay  office  at  Salt  Lake  City,  Utah,  and  appropriated  the  sum  of 
$20,000  for  salaries,  wages,  and  contingent  expenses,  including  rent 
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of  building.  Booms  were  rented,  the  necessary  equipment  installed 
and  the  office,  opened  for  the  receipt  of  deposits  of  bullion  in  Feb- 
ruary, 1909. 

New  design  for  the  1-cent  'piece. 

A new  design  for  the  1-cent  piece  was  adopted  in  1909,  and  its 
coinage  commenced  in  July  last.  The  obverse  of  this  coin  bears  the 
head  of  President  Lincoln  instead  of  the  Indian  head  which  has  been 
on  this  coin  since  1864. 

Arm'dal  assay  commission. 

The  annual  assay  commission  provided  for  by  section  3547,  Ke- 
vised  Statutes,  to  test  the  fineness  and  weights  of  the  coins  of  the 
calendar  year  1908,  reserved  by  the  several  mints  for  this  purpose, 
met  at  the  mint  in  Philadelphia,  on  the  10th  of  February,  1909,  and 
after  careful  examination  reported  that  the  coins  examined  complied 
in  all  respects  with  the  law  as  to  fineness  and  weight. 

Medals. 

The  mint  at  Philadelphia  is  now  equipped  with  a complete  plant 
of  the  most  modern  character  for  the  manufacture  of  medals,  and 
during  the  year  made  a large  number  of  medals  f.or  the  government 
departments  at  cost  for  the  labor  and  materials  employed,  thus  effect- 
ing a large  saving. 

Production  of  gold  and  silver. 

It  is  estimated  that  the  mines  of  the  United  States  produced, 
during  the  calendar  year  1908,  gold  of  the  value  of  $94,560,000,  while 
the  amount  consumed  in  the  industrial  arts  during  the  year  is  esti- 
mated to  have  been  $31,476,091,  of  which  sum  $14,754,945  were  new 
material. 

The  production  of  silver  during  the  calendar  year  1908  by  the 
mines  of  the  United  States  amounted  to  52,440,800  fine  ounces,  of  the 
commercial  value  of  $28,050,600.  Of  this  amount,  it  is  estimated 
there  were  consumed  in  the  industrial  arts  during  the  year  23,850,828 
fine  ounces.  Of  this  amount,  20,411,098  fine  ounces  were  new 
material. 

INTERNAL  REVENUE. 

The  receipts  from  internal-revenue  taxes  for  the  fiscal  year  1909, 
as  shown  by  collectors’  reports,  were  $246,212,719.22,  a net  total 
decrease  of  $5,453,230.82  from  the  preceding  fiscal  year.  All  of  this 
decrease  was  from  distilled  spirits,  fermented  liquors,  oleomargarine, 
adulterated  butter,  process  or  renovated  butter,  banks,  bankers. 
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etc.,  as  follows:  Distilled  spirits,  $5,290,773.03;  fermented  liquors, 
$2,351,205.39 ; oleomargarine,  $52,107.65 ; adulterated  butter,  $5,086.60 ; 
process  or  renovated  butter,  $5,839.11 ; banks,  bankers,  etc.,  $100. 

The  principal  increase  was  from  tobacco,  which  amounted  to 
$2,024,423.78,  and  miscellaneous,  which  was  $226,948.77. 

The  total  expenditures  for  the  maintenance  of  the  Internal  Revenue 
Service  for  the  fiscal  year  1909  were  $4,973,782.37. 

The  cost  of  collecting  $1  of  internal  revenue  was  $0.02. 

The  following  table  is  a comparative  statement  of  receipts  during 
the  last  two  fiscal  years.  A more  detailed  statement  will  be  found  in 
the  Annual  Report  of  the  Commissioner  of  Internal  Revenue. 


Receipts  from  Internal  Revenue  in  1908  and  1909,  as  Shown  by  Collectors’ 

Reports. 


Object  ol  taxation. 


Distilled  spirits 

Manufactured  tobacco 

Fermented  liquors 

Oleomargarine 

Filled  cheesfe 

Mixed  flour 

Adulterated  butter 

Process  or  renovated  butter 

Banks,  bankers,  etc 

Miscellaneous 

Total 


Fiscal  year  ended— 

Increase. 

' June  30, 1908. 

June  30, 1909. 

S140,lf>8.807.15 
49,862,754.26 
59,807,616. 81 
954,304.96 
1,671.62 
2,380.72 
43,537.30 
128,003.86 
100.00 
706,773.46 

$134,868,034.12 
51,887,178. 04 
57,456,411.42 
902, 197. 31 
1,942.61 
2,618.04 
38, 450. 70 
122, 164. 75 

$2,024,423.78 

271. 09 
237. 32 

<1933.722. 23 

226,948. 77 

251,665,950.04 

246,212, 719.22 

Decrease. 


85,290, 773.03 

’*2,‘35i’265*39 

52,107.66 


5,086. 60 
5,839.11 
100.00 


5, 453, 230. 82 


o Includes  $502,252.58  from  playing  cards,  $411,987.53  from  penalties,  and  $19,482.12 
from  miscellaneous  sources. 


The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
was  133,450,755.1  taxable  gallons,  against  126,989,740.1  gallons  in 
1908,  an  increase  of  6,461,015  gallons. 

The  production  of  fruit  brandies  decreased  458,965  gallons. 

During  the  fiscal  year  1909,  1,292  distilleries  of  all  kinds  were 
operated,  an  increase  of  92. 

The  production  of  beer  was  56,364,360  barrels,  showing  a decrease 
•jf  2,449,673  barrels. 


BUREAU  OF  ENGRAVING  AND  PRINTING. 

The  Bureau  of  Engraving  and  Printing  executed  during  the  fiscal 
year  a greater  volume  of  work  than  it  has  ever  before  accomplished 
in  any  one  year,  the  aggregate  number  of  sheets  delivered  being 
239,405,723,  or  a net  increase  of  13.68  per  cent  over  the  deliveries  of 
the  previous  year.  This  aggregate  comprises  the  delivery  of  51,725,000 
sheets  of  United  States  notes  and  certificates;  4,000  sheets  of  regis- 
tered bonds;  20,185,008  sheets  of  national-bank  notes;  77,806,830 
sheets  of  internal-revenue  stamps;  348,500  sheets  of  customs  stamps; 
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86,593,058  sheets  of  United  States  postage  stamps;  323,278  sheets  of 
postage  stamps  and  postal  cards  for  the  Philippine  Islands;  104,135 
sheets  of  silver  certificates,  revenue  and  documentacy  stamps,  regis- 
tered bonds,  and  diplomas  for  the  Philippine  Islands;  and  2,315,914 
sheets  of  checks,  drafts,  etc.  In  addition  to  these  deliveries,  miscel- 
laneous work  was  executed  to  the  value  of  $205,694.85. 

Compared  with  the  deliveries  of  the  previous  year,  there  was  an 
increase  of  4.98  per  cent  in  United  States  notes  and  certificates  and 
bonds,  113.68  per  cent  in  national -bank  notes,  6.12;  per  cent  in  inter- 
nal-revenue stamps,  14.77  per  cent  in  postage  stamps,  and  0.12  per 
cent  in  checks,  drafts,  etc.,  and  a decrease  of  12.66  per  cent  in  customs 
stamps,  making  a net  total  increase  of  13.68  per  cent. 

The  amount  available  for  the  work  of  the  bureau  during  the  year 
was  $4,888,612.67,  comprising  $3,555,058  appropriated  by  Congress 
and  $1,333,554.67  repaid  for  services  and  materials  furnished  the 
Treasury  and  other  departments  of  the  Government.  The  amount 
expended  was  $4,355,935.65,  which  included  $192,401.99  for  salaries, 
$1,715,466.79  for  compensation  of  employees,  $1,798,268.07  for  plate 
printing,  and  $649,798.80  for  materials  and  miscellaneous  ‘expenses, 
leaving  an  unexpended  balance  at  the  close  of  the  year  of  $532,677.02. 

The  large  unexpended  balance  is  due  partially  to  decreased  cost 
of  the  work  performed  in  the  year,  and  principally  to  the  fact 
that  the  preparation  of  the  national-bank  emergency  currency  for 
issue  under  act  of  May  30,  1908,  for  which  the  bureau’s  appropria- 
tions were  reimbursed  from  the  appropriation  provided  by  the  act, 
was  given  preference  to  other  work  which  had  been  provided  for  in 
the  annual  appropriations  for  the  bureau  and  was  not  furnished. 

In  compliance  with  the  act  to  amend  the  national  banking  laws, 
the  bureau  completed  the  delivery  in  January,  1909,  to  the  Comp- 
troller of  the  Currency,  of  the  required  $500,000,000.  The  total 
number  of  sheets  was  13,131,185,  of  which  30,224  were  delivered  in 
the  fiscal  year  1908.  The  act  necessitated  the  altering  of  engraved 
face  plates  in  order  that  the  notes  might,  in  the  inscription  thereon, 
conform  to  its  provision,  and  the  back  plates  were'  also  altered  for 
the  series  of  1902,  and  new  design  prepared  for  the  series  of  1882,  to 
distinguish  them  from  other  issues  and  connect  them  with  the  act. 
From  the  date  of  the  act  to  the  end  of  August,  1909,  9,506  of  the 
plates  were  altered — 282  in  the  fiscal  year  1908,  9,217  in  the  fiscal 
year  1909,  and  7 in  the  current  fiscal  year.  The  cost  of  preparing 
the  notes  was  $544,780.18,  and  of  altering  the  plates  $121,381.29, 
totaling  $666,161.47. 

SUPERVISING  ARCHITECT. 

The  department  is  carrying  into  effect  as  rapidly  as  possible  all 
legislation  of  Congress  concerning  public  buildings  directed  to  be 
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constructed  under  the  supervision  of  the  Secretary  of  the  Treasury. 
The  office  of  the  Supervising  Architect  is  being  brought  to  the  highest 
state  of  efficiency,  and  is  responding  to  the  demands  made  upon  it 
with  the  utmost  dispatch  consistent  with  good  designs  and  business 
methods.  It  must  be  borne  in  mind,  however,  that  much  time  is 
required  to  design  and  prepare  working  drawings  for  the  great 
number  of  buildings  carried  in  the  public  building  act  of  May  30, 
1908.  When  that  act  was  passed,  a large  volume  of  work  under  the 
public  building  act  of  June  30,  1906,  still  remained  to  be  done.  The 
projects  carried  by  the  act  last  mentioned  have  been  practically  dis- 
posed of,  and  the  department,  acting  through  the  office  of  the  Super- 
vising Architect,  has  been  engaged  in  the  arduous  task  of  selecting 
sites  for  all  of  the  buildings  provided  for  by  the  act  of  May  30,  1908. 

In  many  instances  difficulties  have  been  encountered  in  securing 
sites  on  account  of  conflicting  local  interests  which  delayed  selections ; 
prices  largely  in  excess  of  the  amount  available  have  been  placed 
upon  properties  which  were  the  most  suitable  for  governmental  pur- 
poses; and  in  numerous  instances  condemnation  proceedings  have 
been  forced  upon  the  department  in  order  that  it  might  secure  desir- 
able locations.  Despite  these  drawbacks,  the  administrative  work 
with  reference  to  sites  has  been  nearly  finished,  and  the  department 
has  taken  up  the  extensions  of  old  buildings  carried  by  the  last  public 
building  act,  and  is  now  commencing  work  upon  plans  for  the  new 
buildings. 

The  question  as  to  the  rapidity  with  which-  these  buildings  shall 
be  constructed  is  largely  a matter  of  policy  to  be  determined  by  Con- 
gress itself.  The  1911  estimates  provide  ample  funds  to  keep  this 
office  working  at  full  speed  at  its  present  capacity.  At  a time  when 
the  revenues  and  expenditures  of  the  Government  are  receiving  the 
most  serious  consideration  at  the  hands  of  the  executive  branch,  the 
expenditure  of  approximately  $12,000,000  annually  for  public  build- 
ings is  worthy  of  serious  consideration  by  both  the  legislative  and 
executive  branches  of  the  Government. 

The  following  statements  show  the  construction  and  financial  opera- 
tions of  the  department  with  reference  to  public  buildings  under  its 
control  during  the  fiscal  year  ended  June  30,  1909 : 

Statement  of  Buildings. 

Completed  and  occupied,  including  48  marine  hospitals  and  quarantine 


stations 550 

Drop  Jamestown  Exposition 1 

■ 549 

Completed  since ; 21 

In  course  of  erection  (including  2 marine  hospitals) 114 

Not  commenced : 263 

Total : 947 
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In  .addition,  16  extensions  were  completed  and  31  extensions  in 
course  of  erection.  There  are  141  sites  for  which  no  buildings  are 
provided.  During  the  fiscal  year  titles  to  175  new  sites  and  additions 
to  sites  were  vested  in  the  United  States. 

Statements  of  Appeopeiations  foe  Public  Buildings,  July  1, 1908,  to  June  30, 

1909. 

expendituees  during  the  fiscal  tear. 

For  sites  and  additional  land $2,871,653.37 

For  construction,  extensions,  and  special  repairs 8,  111,  831. 31 

For  repairs  and  preservation : 488,  575.  97 

For  mechanical  equipment 343,  216.  89 

For  vaults,-  safes,  and  locks 39,  763. 31 

For  plans,  including  books  and  periodicals 1, 810. 10 

For  electrical  protection  to  vaults 22, 045. 00 

For  general  expenses  f administrative) 46,836.80 


Total 11,925,732.75 

CONTRACT  LIABILITIES  EXISTING  ON  JUNE  30,  1909. 

On  account  of  sites  and  additional  land — $1,  448, 896. 61 

Less  authorized  contract  liabilities  in  excess 
of  amounts  appropriated 18,  500. 00 


On  account  of  construction,  extensions,  and  special 

repairs 15, 138, 944. 13 

Less  authorized  contract  liabilities  in  excess 

of  amounts  appropriated 789, 775. 71 

14, 349, 168.  42 

On  account  of  repairs  and  preservation 122, 061. 92 

On  account  of  mechanical  equipment 187, 820. 17 

On  account  of  vaults,  safes,  and  locks 52,'  227. 11 

On  account  of  plans,  including  books  and  pej-lodicals 575. 75 

On  account  of  electrical  protection  to  vaults 6, 986. 25 

On  account  of  general  expenses  (administrative) 17,499.68 


Total . 16,166,735.91 

BALANCES  AVAILABLE  JULY  1,  1909. 

For  sites  and  additional  land $4, 476, 303. 79 

For  construction,  extensions,  and  special  repairs : 20,821,476.20 

For  repairs  and  preservation 553, 962. 10 

For  mechanical  equipment 405,312.71 

For  vaults,  safes,  and  locks 91, 462. 66 

For  plans,  including  books  and  periodicals 2,  589. 24 

For  electrical  protection  to  vaults 55, 470. 70 

For  general  expenses  (administrative) 825,663.62 


Total — 27,232,240.92 

PUBLIC  HEALTH  AND  MABINE-HOSPITAL  SERVICE. 

The  annual  report  of  the  Surgeon-General  of  the  Public  Health 
and  Marine-Hospital  Service,  now  in  print,  sets  forth  in  detail  the 
activities  of  this  bureau. 

. 13518— FI  1909 4 
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The  plague  situation  on  the  Pacific  coast  is  completely  in  hand, 
though  conditions  are  being  carefully  watched  at  home  and  in  for- 
eign ports ; and  important  preventive  action  is  still  being  under- 
taken. Plague  in  India  showed  a decrease  during  the  year.  In  South 
America  it  remained  about  the  same. 

An  important  study  of  typhoid  fever  in  the  District  of  Columbia 
has  been  made  and  is  still  in  progress,  the  details  of  which  are  set 
forth  in  Hygienic  Laboratory  Bulletin  No.  52.  This  work  presents 
a standard  method  of  investigating  typhoid  fever  which  has  been 
already  adopted  in  some  other  cities.  The  bureau  is  also  participat- 
ing in  the  study  of  the  pollution  of  interstate  waters. 

The  bureau  has  participated  in  the  movement  to  study  and  control 
tuberculosis,  reporting  its  data  in  Bulletin  No.  57. 

It  has  made  an  investigation  to  determine  the  prevalence  of  rabies 
in  the  United  States  and  its  geographical  distribution,  and  has  car- 
ried on  extensively  the  Pasteur  treatment  at  the  Hygienic  Labora- 
tory and  distributed  the  laboratory’s  “ fixed  virus.” 

Four  bulletins  have  been  issued  as  the  result  of  the  investigations 
due  to  the  recent  appearance  of  pellagra  in  this  country. 

The  distribution  of  four  pamphlets  giving  the  results  of  investi- 
gations of  the  hookworm  disease,  and  the  delivery  of  public  lectures 
without  cost  to  the  Government  have,  in  the  absence  of  legislation, 
constituted  the  activities  of  the  bureau  respecting  this  important 
matter. 

The  leprosorium  on  the  island  of  Molokai,  of  the  Hawaiian  group, 
has  been  completed  .for  a scientific  study  of  that  disease  in  all  its 
stages.  Six  reports  have  been  made  on  this  subject.  The  service 
was  represented  at  the  International  Congress  Against  Leprosy,  held 
in  Bergen,  Norway,  in  August. 

There  has  been  no  yellow  fever  in  the  United  States  during  the 
year. 

Cholera  is  being  closely  watched  in  other  countries. 

In  the  United  States  during  the  year  there  were  reported  24,650 
cases  of  smallpox — 7,583  cases  less  than  during  the  previous  year. 

Vcu;cw^  virus  and  antitoxins. 

Twenty-one  establishments  were  licensed  by  the  department,  10  of 
them  being  foreign,  under  the  act  approved  July  1,  1902. 

Investigations  during  the  year  demonstrated  that  foot-and-mouth 
disease  may  be  transmitted  to  animals  through  vaccine  virus.  An 
outbreak  of  this  disease  was  traced  to  the  vaccine  virus  of  two  estab- 
lishments. The  license  of  one  firm,  which  had  expired,  was  not 
renewed,  and  the  license  of  the  other  was  suspended  until  all  infected 
virus  was  withdrawn  from  the  market  and  the  infection  eradicated. 
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The  infection  was  due  to  importation  from  abroad,  and  revised 
regulations  were  therefore  issued  which  will  effectually  control  the 
importation  of  this  product,  whether  intended  for  sale  or  for  labor- 
atory purposes. 

Hygienic  laboratory. 

The  additions  to  the  building,  provided  by  Congress  and  trebling 
its  capacity,  were  completed  during  the  year.  Nine  bulletins,  con- 
taining the  results  of  scientific  investigations,  were  prepared  for  pub- 
lication, four  of  which  were  issued  and  five  deferred  until  the  fiscal 
year  1910  on  account  of  insufficiency  of  the  appropriation. 

Sanitary  conference  and  advisory  board. 

The  Seventh  Annual  Conference  of  State  and  Territorial  Health 
Officers  with  the  Public  Health  and  Marine-Hospital  Service  was 
held  in  Washington  June  2 and  3, 1909.  Twenty-six  States  and  Ter- 
ritories and  the  District  of  Columbia  were  represented.  The  dis- 
cussions illustrated  the  value  of  this  official  organization. 

The  advisory  board  of  the  Hygienic  Laboratory  was  convened  by 
the  Surgeon-General  on  March  26,  1909.  Investigations  conducted 
in  the  laboratory  were  discussed,  and  the  advice  of  the  board  obtained 
with  regard  to  the  continuation  of  the  same  and  new  investigations. 

National  quarantine. 

At  the  44  quarantine  stations  in  the  continental  United  States 
8,266  vessels  were  inspected,  of  which  520  were  disinfected.  Inspec- 
tion has  been  maintained  on  the  Mexican  border. 

National  quarantine  has  been  administered  at  7 ports  in  the  Phil- 
ippine Islands,  7 in  Hawaii,  and  8 in  Porto  Rico. 

Medical  officers  have  been  stationed  at  8 fruit  ports  in  Central 
America  to  enforce  special  regulations  relating  to  fruit  vessels,  to 
permit  their  entry  into  the  United  States  without  detention. 

Details  have  also  been  made  to  ports  in  Cuba,  Mexico,  Barbados, 
and  St.  Thomas,  to  Rio  de  Janeiro,  Callao,  Guayaquil,  Naples, 
Calcutta,  and  to  2 ports  in  China  and  3 in  Japan.  The  officers 
have  exercised  quarantine  supervision  over  vessels  bound  to  the 
United  States,  and  at  a number  of  foreign  ports  have  examined 
aliens  by  request  of  the  Immigration  Bureau  and  steamship  com- 
panies. By  request  of  the  Venezuelan  authorities,  on  account  of  the 
bubonic  plague,  an  officer,  was  detailed  for  duty  at  La  Guiara;  1 
also  for  immigration  and  quarantine  service  at  Amoy,  China,  by 
request  of  the  United  States  consul,  with  special  reference  to  the 
protection  of  the  Philippines. 

In  view  of  the  establishment  of  a new  line  of  steamers,  plying 
from  Salina  Cruz’  and  Manzanillo,  on  the  Mexican-Pacific  coast, 
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direct  to  Honolulu,  officers  were  appointed  for  the  disinfection  of 
vessels  at  the  two  Mexican  ports  named  to  prevent  the  introduction 
of  yellow  fever  into  the  Hawaiian  Islands,  where  this  disease  is  at 
present  unknown,  but  where  the  conditions  are  ripe  for  its  spread 
should  it  be  introduced. 

New  buildings  of  the  quarantine  station  at  Mobile,  Ala.,  have  been 
completed.  Technical  difficulties  in  the  matter  of  title  have  pre- 
vented the  completion  of  the  purchase  of  the  Mississippi  Eiver  Quar- 
antine Station,  but  it  is  expected  the  transaction  will  be  completed  in 
the  near  future. . At  Galveston,  Tex.,  difficulty  having  been  experi- 
enced in  obtaining  a waiver  of  jurisdiction  over  the  site  selected  for 
the  new  quarantine  station,  a new  site  has  been  determined  upon, 
already  in  the  possession  of  the  United  States  Government,  and  it  is 
expected  the  construction  of  the  station  will  be  begun  during  the  com- 
ing year.  One  quarantine  station,  the  South  Atlantic,  Blackboard 
Island,  Ga.,  has  been  practically  discontinued  as  no  longer  necessary, 
because  of  changed  commercial  conditions.  It  is  kept,  however,  in 
readiness  as  a refuge  station  in  case  of  need  under  skeleton  organiza- 
tion. 

Medical  imfection  of  immigrants. 

During  the  fiscal  year,  966,124  immigrants  were  inspected  under  the 
immigration  laws  and  regulations,  and  14,536  were  certified  for  rejec- 
tion on  account  of  physical  and  mental  defects.  The  inspections 
were  conducted  at  58  stations  in  the  continental  United  States, 
Canada,  Porto  Eico,  and  Hawaii,  but  do  not  include  the  examinations 
in  the  Philippines  or  at  foreign  ports.  Personal  examinations  were 
made  of  965  aliens  reported  as  public  charges  in  various  institutions 
throughout  the  United  States  to  ascertain  whether  they  should  be 
deported  under  the  immigration  laws. 

Service  officers  have  also  under  the  supervision  of  the  Commis- 
sioner of  Immigration  conducted  the  large  hospital  for  immigrants 
at  Ellis  Island,  where  6,186  patients  were  admitted  for  treatment. 

Service  •pvhlications. 

During  the  year  246,060  copies  of  the  various  publications  edited 
in  the  bureau  were  distributed.  These  include  the  annual  report, 
the  weekly  Public  Health  Eeports,  the  bulletins  of  the  Hygienic 
Laboratory,  and  various  special  bulletins  relating  to  the  public  health. 
A new  edition  of  the  bulletin  entitled  “ Milk  and  Its  Eelation  to  the 
Public  Health  ” has  been  published. 

„ Marine  hospitals  and  relief. 

In  the  21  marine  hospitals  owned  by  the  Government,  and  at  the 
126  other  stations,  where  seamen  of  the  merchant ’marine  receive  hos- 
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pital  and  dispensary  treatment,  there  were  treated  during  the  fiscal 
year  53,074  patients,  of  which  number  14,209  were  treated  in  hospi- 
tals and  38,865  at  the  dispensaries.  The  new  marine  hospital  at  Buf- 
falo, N.  Y.,  has  been  completed  and  is  occupied.  At  the  sanatorium 
for  consumptives  at  Fort  Stanton,  N.  Mex.,  399  patients  were  cared 
for  during  the  year. 

Physical  examinations,  exclusive  of  immigrants,  were  made  of 
4,980  persons  connected  with  the  Revenue-Cutter,  Life-Saving, 
Steamboat-Inspection,  Immigration,  and  Light-House  services,  the 
Coast  and  Geodetic  Survey,  Civil  Service  Commission,  Isthmian 
Canal  Commission,  and  Philippine  Service. 

. Expenditures. 

The  appropriation  for  the  ordinary  maintenance  of  the  service  was 
$1,299,750,  of  which  sum  $200,000  was  payable  from  the  appropria- 
tion for  expenses  of  regulating  immigration.  The  receipts  from  all 
sources,  repayments  for  care  of  foreign  seamen,  etc.,  were  $17,712.59. 
The  expenditures  were  $1,176,549.03;  estimated  outstanding  liabili- 
ties, $10,487.84,  leaving  an  estimated  balance  of  $130,425.72. 

The  amount  available  of  the  appropriation  for  preventing  the. 
introduction  and  spread  of  epidemic  disease  at  the  beginning  of 
the  fiscal  year  was  $711,007.58.  An  appropriation  amounting  to 
$750,000  was  made  in  addition  to  the  available  balance  reappropri- 
ated. The  expenditures  were  $482,993.71,  leaving  a balance  June  30, 
1909,  of  $978,013.87.  . 

The  appropriations  for  the  maintenance  of  the  quarantine  service 
were  $420,000.  The  amount  of  repayments  was  $935.46*  The  expend- 
itures were  $399,784.03,  which,  deducting  outstanding  liabilities, 
leaves  an  estimated  balance  of  $18,313.66. 

The  amount  available  of  the  appropriation  for  national  quaran- 
tine and  sanitation  at  the  beginning  of  the  fiscal  year  was  $368,666.68 ; 
the  repayments  were  $92;  the  expenditures  were  $43,014.60;  the  bal- 
ance on  hand  June  30,  1909,  was  $325,744.08. 

The  amount  available  of  the  appropriation  for  the  maintenance 
of  the  leprosy  hospital,  Hawaii,  at  the  beginning  of  the  fiscal  year 
was  $28,258.53.  An  appropriation  amounting  to  $20,000  was  made 
in  addition  to  the  available  balance  reappropriated.  The  expendi- 
tures were  $24,442.67,  which,  deducting  outstanding  liabilities,  leaves 
an  estimated  balance  of  $11,815.86. 

LIFE-SAVING  SERVICE. 

During  the  last  fiscal  year,  1,376  vessels  suffered  disaster,  more  or 
less  serious,  within  the  field  of  the  operations  of  the  life-saving  estab- 
lishment. These  vessels  carried  a total  of  8,900  persons,  including 
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passengers  and  crows,  of  which  number  only  30,  or  thirty- four  one- 
hundredths  of  1 per  cent,  were  lost.  The  estimated  value  of  the  vessels 
was  $13,143,610,  and  of  their  cargoes  $^,962,470,  making  the  total 
value  of  imperiled  property  $16,106,080.  The  totally  lost  vessels 
numbered  72.  The  following  is  a tabular  presentation  of  the  impor- 
tant statistics  relating  to  these  casualties,  the  data  being  apportioned 
between  documented  and  undocumented  craft,  which  latter  class 
includes  vessels  of  less  than  5 tons  burden,  such  as  small  sailboats, 
launches,  rowboats,  etc. : 


Documented. 

TJndocu- 

mented. 

Total. 

459 

917 

1,376 

60 

22 

72 

6,377 

8 

2,523 

22 

8,900 

30 

389 

*■  224 

613 

779 

271 

1,050 

S12, 498,870 
2, 960, 190 
15, 449, 060 

8644, 740 
12,280 
657,020 
622, 860 
34, 160 

813, 143, 610 
2, 962, 470 
16,106,080 
13,810,700 
2, 296, 380 

13',  187^840 
2,261,220 

The  disasters  that  occurred  during  the  year  exceeded  in  number  the 
record  of  any  former  year  in  the  history  of  the  service,  the  increase 
over  the  next  preceding  year  being  more  than  25  per  cent,  and  over 
that  of  two  years  ago  64  per  cent,  or  nearly  two-thirds. 

With  regard  to  the  amount  of  property  imperiled,  the  year’s  record 
also  exceeds  that  of  any  former  year,  but  the  difference — $2,575,855 — 
between  the  property  values  given  for  the  last  two  years  represents  an 
increase  of  only  19  per  cent  for  1909  over  1908,  while  the  increase 
was  53  per  cent  for  1908  over  1907,  the  difference  being  $4,697,640. 

The  excess  in  the  number  of  disasters  chronicled  during  1908  over 
the  corresponding  figures  for  1907  was  explained  in  the  last  annual 
report  as  chiefly  due  to  the  extension  of  the  field  of  life-saving  opera- 
tions resulting  from  the  introduction  of  power  lifeboats  in  the  service 
and  to  the  growing  popularity  of  gasoline  motor  boats  for  purposes 
of  business  and  pleasure.  The  rapid  development  of  the  same  causes 
accounts  for  the  notable  increase  in  the  number  of  casualties  which 
occurred  in  the  year  last  past. 

Another  interesting  fact  pertaining  to  this  matter  is  the  large 
preponderance  of  undocumented  vessels  over  documented,  there 
being  nearly  twice  as  many  of  the  former  as  of  the  latter  to  meet 
disaster.  Prior  to  1901  the  disasters  to  documented  vessels  each 
year  exceeded  those  to  undocumented.  The  preponderance  of 
motor  boats  in  the  list  of  917  undocumented  vessels  included  in 
the  tabular  statement  is  likewise  significant,  the  number  being 
470,  or  approximately  50  per  cent  of  the  class  to  which  they  belong. 
It  may  also  be  stated  that  of  the  22  lives  lost  from  undocumented 
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vessels,  as  shown  in  the  table,  10  were  lost  from  gasoline  boats,  exceed- 
ing by  2 the  entire  number  lost  from  documented  craft. 

In  this  connection,  it  is  worthy  of  note  that  during  the  last  decade 
the  rescue  and  salvage  work  of  the  service  has  practically  doubled. 

Of  the  1,376  vessels  mentioned  in  the  table,  1,062,  valued  with  their 
cargoes  at  $2,995,760,  wfere  assisted  by  the  crews  of  the  service  alone; 
257  vessels,  valued  with  their  cargoes  at  $10,321,055,  were  aided  by 
the  station  crews  in  conjunction  with  revenue  cutters,  wrecking  ves- 
sels, tugs,  etc.;  16  vessels,  valued  with  their  cargoes  at  $1,853,150,' 
were  assisted  solely  by  private  agencies;  and  41  vessels,  valued  with 
their  cargoes  at  $936,115,  were  able  to  care  for  themselves  without 
assistance. 

Assistance  of  more  or  less  importance  was  also  afforded  to  171  docu- 
mented and  343  undocumented  vessels  not  included  in  the  table, 
making  in  all  1,833  vessels  that  received  aid  from  the  life-saving 
establishment. 

• The  service  crews  gave  warnings  to  310  vessels  and  161  sailing 
craft  standing  into  danger  near  the  shore.  In  246  instances  these 
signals  were  made  at  night  and  in  26  during  the  day.  Of  the  vessels 
so  warned,  149  were  steamers. 

The  crews  also  rendered  much  humanitarian  service  during  the 
year  that  had  no  relation  to  their  duties  in  connection  with  casualties 
to  vessels.  Such  service  included  the  rescue  of  109  persons  from 
drowning  and  various  other  situations  of  peril,  the  giving  of  medical 
and  surgical  attention  to  57  sick  and  injured  persons,  and  the  succor- 
ing of  235  persons  for  periods  amounting  to  two  hundred  and  forty- 
nine  days.  In  addition,  they  performed  effective  service  at  65  fires, 
involving  both  government  and  private  structures,  and  recovered  and 
restored  private  property  of  considerable  value  in  the  aggregate. 

The  net  expenditures  for  the  maintenance  of  the  service  during  the 
year  were  $2,215,035.52. 

At  the  close  of  the  year  the  establishment  comprised  281  stations, 
distributed  upon  the  sea  and  lake  coasts  as  follows : On  the  Atlantic 
and  Gulf  coasts,  201;  on  the  coasts  of  the  Great  Lakes,  61;  on  the 
Pacific  coast,  19. 

Only  one  additional  station  was  put  in  commission  during  the 
year,  namely,  that  authorized  by  law  to  be  established  at  Waaddah 
Island,  Neah  Bay,  Wash.  The  station  authorized  to  be  located  at 
Lorain,  Ohio,  at  the  mouth  of  Black  River,  is  advancing  toward  com- 
pletion. Contract  has  been  entered  into  for  the  construction  of  a 
station  at  the  Isles  of  Shoals,  off  Portsmouth,  N.  H.;  and  plans  and 
s]pecifications  for  stations  at  Green  Hill,  R.  I.,  and  Eagle  Harbor, 
Mich.,  are  nearly  completed. 

The  influence  of  the  introduction  of  power  in  the  lifeboats  and  surf- 
boats  of  the  service,  in  greatly  extending  its  scope  and  enhancing 
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its  efficiency,  has  been  referred  to.  So  indispensable  have  these  power- 
boats become  that  they  are  being  supplied  as  rapidly  as  possible  to 
all  stations  at  which  they  can  be  advantageously  used.  Especial  care 
has  been  taken  to  have  them  of  the  very  best  obtainable  material, 
construction,  and  equipment.  Official  reports  show  that  in  the  per- 
formance of  wreck  duty  in  the  worst  of  weather  they  have  repeatedly 
accomplished  hazardous  enterprises,  taking  the  crews  far  beyond  the 
former  limits  of  their  field  of  work.  In  no  instance  has  it  been  shown 
that  they  have  failed  to  withstand  the  severest  test.  Thirty-two  of 
them  were  added  to  the  station  equipment  during  the  year,  and  others 
are  now  building. 

Under  the  provisions  of  the  act  of  Congress  approved  December 
11,  1908,  authorizing  the  Secretary  of  the  Treasury  “ in  his  discretion 
to  transfer  from  time  to  time  from  the  Treasury  Department  library 
to  the  life-saving  stations  of  the  United  States  Such  books  as,  in  his 
judgment,  may  be  no  longer  needed  for  use  in  said  library,”  a total 
of  4,388  volumes  were  distributed  to  the  various  stations  of  the  serv- 
ice, giving  to  each  station  an  average  of  16  books.  The  collection 
included  1,166  volumes  of  fiction,  737  of  history,  673  of  biography, 
489  of  description  and  travel,  229  of  scientific  character,  19  of  fine-art 
reproductions,  and  1,075  of  miscellaneous  literature.  The  variety  in 
classification  made  it  possible  to  supply  each  station  with  a selection 
of  reading  matter  sufficient  to  Satisfy  a diversity  of  tastes. 

For  several  years  past  the  Secretaries  of  the  Treasury  have  called 
attention  in  their  annual  reports  to  the  desirability  and  justice  of  a 
provision  for  pensioning  the  keepers  and  crews  of  the  service  disabled 
in  the  .line  of  duty,  and  especially  for  some  measure  providing  for 
the  retirement  of  those  whose  usefulness  has  been  more  or  less  im- 
paired by  disease,  injury,  and  the  infirmities  of  age,  or  who  have 
become  entirely  disqualified  for  continuance  in  the  service  from  these 
causes.  Previous  to  the  passage  of  the  act  of  March  26,  1908,  it  was 
shown  that  the  efficiency  of  the  service  itself  was  seriously  affected  by 
the  lack  of  able-bodied  men,  it  having  been  found  impossible  to  enlist 
suitable  surfmen  at  the  compensation  then  paid.  The  act  referred 
to  has  materially  improved  the  situation  in  this  respect.  A situation 
yet  remains,  however,  which  compels  the  injustice,  not  to  say  inhu- 
manity, of  thrusting  out  upon  the  world  men  who,  in  devoted  service 
to  the  Government,  have  become  incapacitated  for  earning  a living 
in  any  private  vocation — men  who  have  to  their  credit  deeds  of 
heroism  and  self-sacrifice  that  have  honored  the  nation  and  won 
for  this  branch  of  our  public  service  acknowledged  preeminence. 

Such  a condition  is  not  in  accord  with  the  present-day  civilization 
as  shown  in  the  adoption  of  the  pension  idea  by  leading  nations 
abroad,  and  as  manifested  in  our  own  country  by  the  action  of  the 
principal  municipal  governments  and  the  most  prominent  public 
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service  and  private  corporations  in  providing  pensions  and  retire- 
ment for  those  classes  of  employees  v?ho  engage  in  hazardous  service. 
Former  recommendations  for  remedial  legislation  along  the  line 
indicated  are  therefore  earnestly  renewed. 

REVENUE-CUTTER  SERVICE. 


The  following  is  a synopsis  of  the  regular  work  of  the  United 
States  Revenue-Cutter  Service  during  the  fiscal  year  1909,  with  the. 
net  expenditure: 


Lives  saved  (actually  rescued)  from  drowning 66 

Persons  on  board  vessels  assisted 5, 050 

Persons  in  distress  taken  on  board  and  cared  for 464 

Vessels  assisted .i i 166 

Vessels  boarded  and  papers  examined 14,  826 

Vessels  seized  or  reported  for  violation  of  law 330 

Fines  and  penalties  incurred  by  vessels  reported $39, 175 

Value  of  vessels  assisted  and  their  cargoes $13,  940,  709 

Derelicts  and  obstructions  to  navigation  removed  or  destroyed 26 


Net  expenditure: 

Appropriation  for  maintenance  of  the  service,  including  ap- 


propriation for  special  repairs $2,  423,  564.  74 

Estimated  unexpended  balance i $5,  599. 06 


The  duties  of  the  service  along  the  coasts  of  the  United  States, 
embracing  Alaska  and  Porto  Rico,  and  on  the  Great  Lakes,  have 
been  carried  out  in  a faithful  and  an  efficient  manner.  The  fur-seal 
fisheries  in  the  north  Pacific  Ocean  and  Bering  Sea  have,  as  usual, 
received  protection  by  the  detail  of  four  cutters,  which  have  actively 
cruised  in  those  waters  during  the  season  when  depredations  are 
likely  to  occur.  These  vessels  have  performed  also  other  important 
duty  in  connection  with  the  public  interests  in  Alaska.  On  July  22, 
1908,  the  Japanese  schooners  Saikcd  Maru  and  Kinsai  Maru  were 
seized  for  sealing  within  the  waters  of  St.  Paul  Island.  Their  officers 
and  crews  were  subsequently  tried  at  Valdez,  Alaska,  and  convicted. 
The  Thetis  made  the  annual  cruise  into  the  Arctic  Ocean,  did  much 
valuable  work  generally  in  northern  Alaska,  and  rendered  timely 
assistance  to  various  passenger  and  freight  steamers  which  were 
caught  and  imperiled  in  the  ice  packs  while  trying  to  reach  Nome  on 
the  first  opening  of  navigation.  Owing  to  the  number  of  vessels 
bound  for  St.  Michael  and  Nome  which  now  enter  Bering  Sea  early 
in  June,  when  ice  conditions  are  often  extremely  hazardous,  it  prob- 
ably will  be  necessary  in  future  to  have  two  revenue  cutters  in  the 
vicinity  of  the  ice  fields  at  that  time  for  the  purpose  of  aiding 
shipping. 

During  the  year  there  have  been  in  active  commission  26  cruising 
cutters,  and  18  harbor  vessels  and  launches  which  are  charged  with 
boarding  duty  and  the  enforcement  of  anchorage  laws  at  various 
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designated  ports.  Under  authority  of  the  provisions  of  law,  12  offi- 
cers have  been  on  detached  duty  in  connection  with  the  Life-Saving 
Service,  for  the  purpose  of  inspecting  the  life-saving  stations  and 
their  equipments,  drilling  their  crews,  enforcing  discipline,  and  super- 
intending the  construction  of  buildings,  boats,  and  other  appliances. 

The  work  of  assisting  vessels  in  distress  has  been  active  and  efficient. 
The  cruising  cutters  have  performed  excellent  service  in  this  respect 
and  have  been  quicli  to  respond  to  the  calls  made  upon  them  by 
merchant  craft  in  need  of  succor.  On  the  same  day,  December  29, 
1908,  two  abandoned  lumber-laden  schooners  of  considerable  value, 
which  had  been  picked  up  adrift  at  sea,  were  towed  into  Chesapeake 
Bay,  one  by  the  Seneca  and  the  other  by  the  Onondaga,  and  promptly 
turned  over  to  the  owners.  The  record  shows  that  the  value  of 
marine  property  assisted  was  grqpiter  than  in  any  previous  year  since 
the  establishment  of  the  service.  The  installation  of  wireless  tele- 
graph, and  its  effective  maintenance,  on  the  seagoing  vessels  of  the 
service  have  aided  materially  yi  relief  and  rescue  work.  This  was 
strikingly  shown  when  four  revenue  cutters  started  from  distant 
parts  of  the  coast  for  the  sinking  steamship  Republic,  in  collision  off 
Nantucket  Shoals,  immediately  upon  receipt  of  her  wireless  call  for 
help.  A boat  from  the  Gresham,  rescued  the  last  survivors  as  the  ship 
went  down.  ’ 

The  duties  of  the  Kevenue-Cutter  Service  are  increasing  in  scope 
and  importance,  and  now  include  the  enforcement  of  nearly  every 
statute  bearing  upon  the  maritime  interests  of  the  country.  It  per- 
forms, besides,  considerable  work  not  specifically  required  by  law. 
In  the  past  year  it  has  rendered  assistance,  in  one  way  or  another,  to 
about  every  department  under  the  Government.  The  military 
requirements  of  the  service,  both  as  to  drills  and  discipline,  have 
been  fully  complied  with  and  efficiently  maintained. 

Vessels. 

It  is  recommended  that  the  Woodbury,  Forward,  Perry,  and  Rush 
be  replaced,  as  soon  as  practicable,  by  modern,  able,  well-equipped 
vessels.  The  cutters  named  are  obsolete,  have  been  under  constant 
repairs  for  many  years,  and  are  not  suitable,  either  as  to  hulls  or 
machinery,  for  the  work  they  are  intended  to  perform.  The  Rush, 
which  was  the  last  of  these  vessels  built,  has  done  service  on  the 
Pacific  coast  and  the  waters  of  Alaska  for  24  years,  while  the  Wood- 
bury is  45  years  old.  There  is  required  also  a stanch,  seagoing  cutter 
for  the  Gulf  coast,  to  aid  distressed  craft  in  those  waters.  A suit- 
able boarding  vessel,  to  cost  not  more  than  $80,000,  should  be  pro- 
vided for  the  port  of  Chicago.  On  account  of  the  great  shipping 
and  commercial  interests  in  that  locality  such  a vessel  is  needed  not 
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only  for  the  increasing  requirements  of  the  port  named,  but  for  duty 
on  the  south  and  east  shores  of  Lake  Michigan.  The  recommenda- 
tion is  renewed  that  the  steamer  Manhattan^  which  is  detailed  to 
enforce  the  anchorage  laws  of  the  port  of  New  York,  be  replaced  by 
a modern  vessel. 

Control  of  regattas — Seal  islands. 

Special  attention  is  invited  to  the  service  rendered  by  revenue 
cutters,  first,  in  enforcing  under  the  present  law  regulations  to  pro- 
mote the  safety  of  life  during  regattas  and  marine  parades,  and,  sec- 
ond, in  patrolling  the  North  Pacific  Ocean  and  Bering  Sea,  for  the 
protection  of  the  fur  seals.  Revenue  cutters  are  called  upon  con- 
stantly in  the  summer  season  to  patrol  the  courses  of  yacht  and  boat 
races  on  all  parts  of  the  sea  and  lake  coasts,  at  the  request  of  the 
Department  of  Commerce  and  Labor.  The  rigorous  patrol  by  vessels 
of  the  service  maintained  in  northern  waters  for  a considerable  period 
of  each  year,  the  greater  part  of  which  work  is  in  the  vicinity  of  the 
Pribilof  Islands,  is  carried  out  also  at  the  request  of  that  department. 
The  execution  of  both  of  these  services  is  necessarily  under  the  imme- 
diate direction  of  the  Secretary  of  the  Treasury,  who  issues  the  in- 
structions for  the  proper  conduct  of  the  patrols  named.  Formerly  all 
this  work  was  under  the  Treasury  Department  exclusively.  The  pres- 
ent system,  whereby  another  department  exercises  certain'  juris- 
diction, while  this  department  attends  to  and  carries  out  all  the  essen- 
tial and  important  details,  is  cumbrous  and  unsatisfactory.  It  is  be- 
lieved that  it  would  be  in  the  interest  of  the  Government  and  the  public 
to  place  the  authority  for  the  control  of  regattas  and  marine  parades 
and  the  administration  of  the  seal  islands  entirely  with  the  Revenue- 
Cutter  Service.  Relative  to  the  latter,  it  would  seem,  from  the  very 
nature  of  the  case,  that  better  results  would  be  obtained  for  the  pro- 
tection, of  seal  life  and  the  government  and  care  of  the  natives  on  the 
islands. 

Removing  dangers  to  navigation. 

The  Seneca.,  authorized  by  Congress  to  destroy  or  remove  derelicts 
and  other  obstructions  to  navigation  and  the  only  vessel  of  her  kind 
in  the  world,  was  placed  in  active  service  in  November,  1908,  with 
headquarters  at  Tompkinsville,  N.  Y.  She  was  assigned  a district  on 
the  North  Atlantic  Ocean  bounded  by  a line  from  Portland,  Me.,  to 
Sable  Island,  Nova  Scotia ; thence  to  the  Bermuda  Islands,  and  thence 
to  Charleston,  S.  C.  The  meritorious  work  of  this  vessel  off  the' east 
coast  of  the  United  States  in  keeping  the  ocean  highways  clear  of 
dangerous  obstructions  to  shipping  has  exceeded  expectations,  and 
she  has  proved  herself  a valuable  auxiliary  to  commerce.  In  this 
connection,  it  may  be  stated  that  all  revenue  cutters  of  the  first  class 
on  the  Atlantic  seaboard  are  provided  with  explosives  suitable  for  the 
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work  of  removing  sunken  wrecks  and  other  marine  obstructions  as 
occasion  may  require. 

Transfer  of  Fort  TrumhuU. 

The  transfer  to  this  department  is  again  recommended  of  the 
Fort  Trumbull  reservation  in  Connecticut,  which  the  War  Depart- 
ment is  willing  to  relinquish  with  certain  limitations,  that  it  may 
be  used  by  the  school  for  the  instruction  and  training  of  cadets  which 
is  now  located  at  Arundel  Cove,  Md.  The  reasons  for  this  transfer 
were  clearly  set  forth  in  the  last  annual  report. 

DIVISION  OF  LOANS  AND  CURRENCY. 

The  changes  in  the  amount  of  the  interest-bearing  debt  during  the 
fiscal  year  ended  June  30,  1909,  are  shown  in  the  following  statement: 


Amount  outstanding  June  30, 1908 $897,  503,  990 

Panama  Canal  bonds  issued.  Series  1908 30,  000, 000 

927,  503,  990 

Less  3 per  cent  certificates  of  indebtedness,  redeemed 14, 186,  500 

Outstanding  June  30,  1909 913,317,490 


The  changes  in  the  amounts  of  the  several  kinds  of  money  in  the 
United  States,  outside  the  Treasury,  between  November  1,  1908,  and 
November  1,  1909,  are  shown  in  the  table  following: 

Comparative  Statement  Showing  the  Changes  in  Circulation. 


Classes. 

In  circulation  ^ 
Nov.  1, 1908. 

In  circulation 
Nov.  1, 1909. 

Decrease. 

Increase. 

$610,060,562 
74,740,245 
131,663, 701 
807,246,389 
483,899,842 
4,691,225 
342, 994, 056 
643,202,001 

$598, 773, 175 
74,383,857 
142, 324, 038 
795, 205, 489 
481, 794, 889 
4,021,535 
342, 179, 962 
685, 996, 112 

$11,  2S7,  387 
856,888 

Standard  silver  dollars 

$10, 660, 337 

12, 040, 900 
2, 104, 953 
669, 690 
814,094 

Treasury  notes,  act  of  July  14, 1890 

42, 794,111 

Total 

3,098,498,021  i 

3, 124, 679, 057 

27,273,412 

53,454,448 

26,181,036 

DIVISION  OF  PUBLIC  MONEYS. 

The  monetary  operations  of  the  Government  have  been  conducted 
through  the  Treasurer  of  the  United  States,  nine  subtreasury  officers, 
the  treasury,  of  the  Philippine  Islands,  the  American  Colonial  Bank 
of  Porto  Rico,  the  Banco  de  la  Habana,  the  National  Bank  of  Cuba, 
and  1,457  national -bank  depositaries. 

The  amount  of  public  moneys  held  by  the  bank  depositaries  on 
June  30,  1909,  including  funds  to  the  credit  of  the  Treasurer’s  gen- 
eral account  and  United  States  disbursing  officers,  was  $71,662,801.28, 
a decrease  since  June  30,  1908,  of  $88,694,198.42.  On  June  30,  1909, 
there  were  439  -regular  and  975  temporary  depositaries;  23  were 
designated  during  the  fiscal  year  and  43  discontinued.  On  Novem- 
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her  1,  1909,  the  number  of  depositaries  was  1,388  and  the  amount  of 
public  moneys  held  by  them  was  $49,497,653.76. 

DIVISION  OF  BOOKKEEPING  AND  WARRANTS. 

State  hands  and  stocks  owned  hy  the  United  States. 

The  following  statement  shows  the  nonpaying  state  bonds  and 
stodis,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury, 
belonging  to  the  United  States : 

Louisiana $37,  000. 00 

North  Carolina 1 58, 000. 00 

Tennessee , - 335,  666.  66| 

Total 430,  666.  66i 

A history  of  these  state  stocks  and  bonds  is  given  in  House  Docu- 
ment No.  263,  Fifty-fourth  Congress,  second  session. 

Territory  of  Hawaii. 

The  debt  of  Hawaii,  assumed  by  the  terms  of  the  joint  resolution 
of  July  7,  1898,  consisted  of  $3,235,400  in  interest-bearing  bonds  and 
$764,570.31  in  postal  savings  deposits.  This  indebtedness  has  been 
fully  paid  by  the  United  States,  except  $2,357.05  in  postal  savings 
certificates  not  yet  presented  for  payment. 

The  appropriation  of  $1,000,000  provided  by  the  Congress  for  the 
liquidation  in  part  of  awards  made  for  property  destroyed  in  sup- 
pressing the  bubonic  plague  in  the  Territory  in  1899  and  1900  has 
been  practically  expended.  The  First  National  Bank  at  Honolulu 
reports  that  26  awards,  amounting  to  $1,730.51,  are  now  outstanding. 

SECRET-SERVICE  DIVISION. 

The  secret-service  division  reports  continued  and  somewhat  extraor- 
dinary activity  among  counterfeiters  in  the  larger  industrial  and 
commercial  districts.  There  were  19  new  issues  of  counterfeit  notes 
during  the  year,  several  of  which  were  in  the  dangerous  class.  There 
was  effective  cooperation  between  municipal  authorities  and  agents 
of  the  Treasury  Department  wherever  the  counterfeiters  seemed  most 
active,  and  the  principals  with  many  of  their  associates  in  the  most 
important  conspiracies  were  arrested  and  either  have  been  convicted 
or  are  awaiting  trial.  Several  organizations  were  discovered  whose 
supplies  were  imported  from  certain  districts  in  Italy  where  the  notes 
were  manufactured,  and  in  these  cases  the  prisoners  were  found  to  be 
closely'  affiliated  with  what  is  usually  known  as  the  “ Mafia  ” and 
“ Black  Hand  ” societies.  The  activity  and  loyalty  of  the  members  of 
the  field  force  of  the  division  and  its  efficiency  seem  to  have  been 
maintained  at  their  normally  high  level.  The  arrests  numbered  400 
against  345  the  previous  year,  and  the  counterfeit  coins  and  notes  con- 
fiscated represented  $67,091.42  in  value. 
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DIVISION  OF  PRINTING  AND  STATIONERY. 

Printing  and  binding. 

The  expenditure  for  printing  and  binding  for  the  entire  Treasury 
service  during  the  year  amounted  to  $368,217.95,  as  follov^s : 

Bureaus,  offices,  and  divisions  of  the  department : 

Chief  Clerk $6, 528. 12 

Office  of  the  Secretary 79,  766.  85 

Office  of  the  Comptroller  of  the  Treasury 6, 466.  86 

Office  of  the  Comptroller  of  the  Currency 29,  770.  59 

Office  of  the  Auditor  for  the — 

Treasury  Department 1 — 1,  817.  64 

War  Department 3, 623.  87 

Interior  Department 1, 433.  00 

Navy  Department 1,  338. 42 

State  and  other  Departments 1,  502.  79 

Post-Office  Department 9,  593.  24 

Treasurer  of  the  United  States : 1_  7,  294.  61 

Treasurer  of  the  United  States  (N.  B.  R.  A.) 7,015.  50 

Register  of  the  Treasury - 4, 303. 16 

Commissioner  of  Internal  Revenue 10,488.47 

Director  of  Bureau  of  Engraving  and  Printing 8,  281. 91 

Supervising  Architect 31,  273.  58 

Director  of  the  Mint 5,  039. 02 

Surgeon-General  Public  Health  and  Marine-Hospital  Service 25,  537.  88 

General  Superintendent  Life-Saving  Service 7,  592. 46 


248,  667. 97 

Treasury  service  outside  of  Washington : 

Customs  Service $61,  326.  53 

Independent  Treasury  Service 8, 368.  81 

National-bank  depositaries 2,  600. 39 

Life-Saving  Service 1,  530. 77 

Public  Health  and  Marine-Hospital  Service 2, 456.  72 

Revenue-Cutter  Service 3,  7ti7.  69 

Internal-Revenue  Service 31,  529.  57 

Mint  and  Assay  Service 6,727.94 

Superintendents  of  construction  of  public  buildings-  245. 10 

Custodians  of  public  buildings 576. 92 

Special  Treasury  agents : 98. 17 

Transportation  companies 381. 37 

119,  549.  98 

Total -I 1 “368,  217. 95 

The  total  expenditure  for  printing  and  binding  for  the  fiscal  year 
1908  was  $346,900.61.  A comparison  of  the  expenditures  for  1909 
as  above  shown  discloses  an  increase  of  $21,317.34  for  1909.  The 


“ This  expenditure  was  reimbursed  by  $7,532.06. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE  TREASURY. 


63 


increase  is  due  to  a change  in  the  cost  rate  of  the  Government  Print- 
ing Office  and  the  natural  growth  of  business. 

• Stationery. 

The  cost  of  the  stationery  supplied  to  the  officers  of  the  whole 
Treasury  service  during  the  year  1909  amounted  to  $114,273.52,  while 
that  for  the  previous  year  amounted  to  $108,809.28,  showing  an 
increase  in  expenditure  in  1909  of  $5,464.24. 

Amount  appropriated  for  stationery  for  the  department  proper 
for  the  fiscal  year  1909  was  $45,000. 

The  expenditures  on  account  of  this  appropriation  were  divided 
between  the  bureaus,  offices,  and  divisions  of  the  department  as  fol- 
lows : 

Office  of  the  Secretary : 

Secretary  and  Assistant  Secretaries $591.  48 

Chief  Clerk  and  Superintendent 1,  987^  83 

Disbursing  clerks 403.  88 

Division  of  Appointments 510.34 

Division  of  Bookkeeping  and  Warrants 869.  25 

Division  of  Customs .. 576.  29 

Division  of  Public  Moneys 134. 18 

Division  of  Printing  and  Stationery 440. 58 

Division  of  Loans  and  Currency 2, 896. 97 

Division  of  Revenue-Cutter  Service 321.  68 

Division  of  Mail  and  Piles 1, 129. 68 

Division  of  Special  Agents 112. 00 

Division  of  Secret  Service - 145. 51 

Committee  on  personnel 5.82 

Government  Actuary i 5.  04 

Transportation  Rate  Board 143.  05 

$10, 273. 68 

Office  of  Comptroller  of  the  Treasury 343. 04 

Office  of  Comptroller  of  the  Currency i 6,  507. 12 

Office  of  Auditor  for  Treasury  Department 530. 49 

Office  of  Auditor  for  War  Department 1,697.99 

Office  of  Auditor  for  Interior  Department 771.97 

Office  of  Auditor  for  Navy  Department 626.  79 

Office  of  Auditor  ‘for  State  and  other  Departments 423.  38 

Office  of  Auditor  for  Post-Office  Department 4,  865.  33 

Office  of  Treasurer  of  the  United  States 7, 978. 90 

Office  of  Register  of  the  Treasury 319. 60 

Office  of  Commissioner  of  Internal  Revenue 6, 028. 34 

Office  of  Director  of  Bureau  of  Engraving  and  Printing 319.  89 

Office  of  Supervising  Architect 1,887.  07 

Office  of  Director  of  the  Mint 164.  95 

Office  of  Surgeon-General  Public  Health  and  Marine- 

Hospital  Service : 701. 78 

Office  of  General  Superintendent  Life-Saving  Service 280.  85 

^ 33, 447. 49 

Total 43,  721. 07 
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The  amount  expended  during  the  fiscal  year  1908  (department 
proper)  was  $46,663.63;  the  expenditure  for  1909  was  $43,721.07,  a 
decrease  for  the  latter  year  of  $2,942.56. 

The  amount  expended  for  stationery  furnished  to  the  diflerenf 
branches  of  the  outside  Treasury  service  during  the  fiscal  year  1909 


amounted  to  $70,552.45,  distributed  as  follows: 

Customs  Service $30,  661.  01 

Internal-Revenue  Service 16,  515.  05 

Independent  Treasury  Service 5,  873. 17 

Public  Health  and  Marine-Hospital  Service 2,  574. 81 

Revenue-Cutter  Service : , 1 1,  653.  82 

Life-Saving  Service 1, 130. 36 

Mint  Service 1,  371. 40 

Secret  Service 146.  61 

Engraving  and  Printing 2,  971.  20 

Supervising  Architect 49.50 

National-Bank  Redemption  Agency 3,  732.  86 

Custodians  of  public  buildings 1,  403. 42 

Superintendents  of  construction  of  public  buildings 2, 023.  81 

Alaska-Tukon-Pacific  Exposition 12. 69 

National  Monetary  Commission 196. 11 

General  Supply  Committee 236.  63 


Total 70,  552. 45 


Attention  is  called  again  to  the  objectionable  method  of  appropri- 
ating money  for  the  purchase  of  stationery  for  this  department  and 
to  the  embarrassment  occasioned  thereby. 

The  present  practice,  which  has  existed  for  many  years,  is  to  ap- 
propriate a certain  amount  ($40,000  being  the  amount  for  the  pres- 
ent fiscal  year)  for  the  purchase  of  stationery  for  the  department 
proper  and  its  several  bureaus,  offices,  and  divisions  in  Washington; 
but  in  order  to  secure  the  benefits  of  the  favorable  department  con- 
tract prices,  the  several  outside  Treasury  services  are  supplied  from 
this  appropriation  by  means,  of  a repay  method  by  which  sixteen 
different  appropriations  reimburse  the  stationery  appropriation,  to 
the  amount  (this  year)  of  $70,552.45.  This  method,  is  cumbersome, 
dilatory,  and  expensive,  and  serves  no  good  purpose.  Under  its 
operation  contractors’  bills  for  supplies  furnished  can  not  be  paid  as 
promptly  as  they  ought  to  be,  on  account  of  the  delay  experienced  in 
obtaining  repay  credits.  Repay  accounts  are  not  approved  by  the 
auditor  in  the  absence  of  the  receipts  of  consignees  for  supplies  fur- 
nished them,  and  these  receipts,  in  many  instances,  are  not  received 
for  weeks  after  shipment;  consequently  the  fund  from  which  bills 
are  paid  is  but  slowly  replenished. 

If  a lump  sum  were  appropriated  for  the  whole  service,  as  is  done 
in  the  case  of  the  printing  and  binding,  the  public  business  would  be 
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simplified  and  improved,  and  the  recommendation  of  last  year  for 
legislation  to  that  end  is  renewed. 

The  total  amount  required  would  be,  in  round  numbers,  $115,000, 
about  $70,000  of  which  would  be  for  the  outside  reimbursing  services, 
as  given  in  detail  in  the  foregoing  table. 

The  magnitude  of  the  correspondence  conducted  by  this  depart- 
ment is  illustrated  by  the  number  of  envelopes  used  by  the  1,800 
chief  oificers  of  the  Treasury  service,  12,900,000  having  been  issued 
during  the  year. 

13518— FI  1909 5 
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Table  A. — Statement  op  the  Outstanding  Peincipal  of  the  Public  Debt  op  the  United  States  June  30,  1909. 


• OLD  DEBT. 

For  detailed  information  in  regard  to  the  earlier  loans  embraced  under 
this  head,  see  Finance  Report  for  1876. 

TREASURY  NOTES  PRIOR  TO  1846. 

Acts  of  October  12, 1837  (5  Statutes,  201);  May  21, 1838  (5  Statutes,  228); 
March  2,1839  (5  Statutes,  323) ; March  31,  1840  (5  Statutes,  370);  Feb- 
ruary 15,1841  (5  Statutes,  411);  January  31, 1842  ( 5 Statutes,  469);  Au- 
gust 31, 1842  (5  Statutes,  581) ; and  March  3,  1843  (6  Statutes,  614). 
TREASURY  NOTES  OF  1846. 

Act  of  July  22, 1846  (9  Statutes,  39) 

MEXICAN  INDEMNITY. 

Act  of  August  10, 1846  (9  Statutes,  94) 

TREASURY  NOTES  OF  1847. 

Act  of  January  28, 1847  (9  Statutes,  118) 

TREASURY  NOTES  OF  1857. 

Act  of  December  23, 1857  (11  Statutes,  257) 

BOUNTY-LAND  SCRIP. 

Act  of  February  11, 1847  ( 9 Statutes,  125) 

LOAN  OF  1847. 

Act  of  January  28,  1847  (9  Statutes,  118) 

TEXAN  INDEMNITY  STOCK. 

Act  of  September  9, 1850  (9  Statutes,  447) 

LOAN  OF  1858. 

Act  of  June  14,1858  (11  Statutes,  365) 

LOAN  OF  FEBRUARY,  1861  (1881s). 

Act  of  February  8, 1861  (12  Statutes,  129) 

TREASURY  NOTES  OF  1861. 

Act  of  March  2,  1861  (12  Statutes,  178) 

OREGON  WAR  DEBT. 

Act  of  March  2, 1861  (12  Statutes,  198) . . .> 


Length  of 
loan. 


land  2 years 

1 year  

5 years 

land  2 years 

1 year  

Indefinite... 
20  years 

14  years 

15  years 

10or20years 

60  days  or  2 
years. 

20  years 


When  redeem- ; 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold.  1 

Amount 

authorized. 

Amountissued. 

Amount  out- 
standing. 

8151,635.26 

cent. 

i 

1 and  2 years 

^ of  1 to  6 

Par 

851,000,000.00 

847,002, 900.00 

(“) 

from  date. 

per  cent. 

1 year  from 

A of  1 to  6J 

Par 

10,000,000.00 

7,687,800.00 

(“) 

date. 

per  cent. 

5'  years  from 

5 per  cent... 

Par 

320,000.00 

j 303,573.92 

(“) 

date. 

1 and  2 years 

5^  and  6 per 

Par 

23,000, 000.00 

626,122,100.00 

(“) 

from  date. 

cent. 

1 year  from 

3 to  6 per 

Par 

Indefinite.  .. 

' 52,778,900.00 

(“) 

date. 

cent. 

At  the  pleas- 

6 per  cent. . . 

Par 

Indefinite ... . 

233,075.00 

(“) 

ure  of  the 

Government. 

Jan.  1,1868.... 

6 per  cent... 

li  to  2 

23,000,000. 00 

0 28,230,350. 00 

i 960.00 

1 

per  ct. 

pre. 

Jan.  1, 1865. . . . 

5 percent... 

Par 

10,000,000.00 

5,000,000.00 

20,000.00 

Jan.  1, 1874.... 

5 per  cent... 

Av.pre. 

' 20,000,000.00 

20,000,000.00 

2, 000. 00 

of  3^. 

Dec.  31, 1880.'.. 

1 6 percent... 

(Av.)89.03 

25,000,000.00 

18,416,000.00 

5,000.00 

60  days  or  2 

6 percent... 

Par  to 

Indefinite .... 

36,364,460.00 

2,300.00 

years  after 

Irl^iPer 

date. 

Ct.  pre. 

July  1, 1881  ... 

6 percent... 

Par 

1 2,800,000.00 

1, 090,850.00 

2,260.00 

a Included  in  old  “debt.” 


b Including  reissae& 


o Including  conversion  of  Treasury  notes. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE  TREASURY. 


Table  A.— Statement  of  the  Odtbtandinq  Principal  of  the  Pdblic  Debt,  etc.: — Continued. 


o 


1 Length  of 
! loan. 

1 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized- 

Amountissued. 

Amount  out- 
standing. 

LOAN  OF  JULY  AND  AUGUST,  1861. 

The  act  of  July  17,1861(12  Statutes,  259),  authorized  the  issue  of 
$250,000,000  bonds,  with  interest  at  not  exceeding  7 per  centum  per 
annum,  redeemable  after  twenty  years.  The  act  of  August  6, 1861 
(12  Statutes,  316),  authorized  the  issue  of  bonds,  with  interestate  per 
centum  per  annum,  payable  after  twenty  years  from  date,  in  ex- 
change for  7-30  notes  issued  under  the  act  of  July  17,  1861. 

20  years 

After  June  30, 
1881. 

6 per  cent... 

Par 

$250, 000,000.00 

$189, 321, 350. 00 

$15,050.00 

LOAN  OF  JULY  AND  AUGUST,  1861. 

Continued  at  3i  per  cent  interest,  and  redeemable  at  the  pleasure  of  the 
Government. 

OLD  DEMAND  NOTES. 

Indefinite  . . 

At  the  pleas- 
ure of  the 
Government. 

3i per  cent.. 

1,600.00 

Acts  of  July  17, 1861  (12  Statute^  259);  August  5,  1861  (12  Statutes,  313); 
February  12, 1862  (12  Statutes,  338). 

Indefinite  .. 

On  demand. . . 

60, 000, 000. 00 

o 60, 080,000. 00 

' 53, 282. 60 

SEVEN-THIRTIES  OF  1861. 

Aug.  19  and 
Oct.  1, 1864. 

percent. 

Av.pre. 

of  iW0- 

Indefinite  .... 

! 139,999,750.00 

9,400.00 

FIVE-TWENTIES  OF  1862. 

Acts  of  February  25, 1862  (12  Statutes,  345);  March  3, 1864  (13  Statutes, 
13),  and  January  28,  1865  (13  Statutes,  425). 

5 or  20  years. 

May  1, 1867  ...  1 

6 per  cent... 

Av.  pre. 
of 

515, 000, 000. 00 

514,771,600.00 

. 108, 250. 00 

LEGAL-TENDER  NOTES. 

The  act  of  February  25,  1862  (12  Statutes,  345)^  authorized  the  issue  of  ! 
$150,000,000  United  States  notes,  not  bearing  interest,  payable  to 
bearer  at  the  Treasury  of  the  United  States,  and  of  such  denomi- 
nations, not  less  than  five  dollars,  as  the  Secretary  of  the  Treasury  ' 
might  deem  expedient,  $50,000,000  to  be  applied  to  the  redemption  j 
of  demand  notes  authorized  by  the  act  of  July  17, 1861;  these  notes  i 
to  be  a legal  tender  in  payment  of  all  debte,  public  and  private,  : 
within  the  United  States,  except  duties  on  imports  and  interest  on 
the  public  debt,  and  to  be  exchangeable  for  6 per  cent  United 
States  bonds.  The. act  of  July  11, 1862  (12  Statutes,  632),  authorized  ' 
an  additional  issue  of  $150,000,000,  of  such  denominations  as  the  Sec-  l 
retary  of  the  Treasury  might  deem  expedient,  but  no  such  note 
should  be  for  a fractional  part  of  a dollar,  and  not  more  than 
. $35,000,000  of  a lower  denomination  than  five  dollars;  these  notes  to  ‘ 
be  a legal  tender  as  before  authorized.  The  act  of  March  3,  1863 
(12  Statutes,  710),  authorized  an  additional  issue  of  $160,000,000,  of  i 
such  denominations,  not  less  than  one  dollar,  as  the  Secretary  of  the 
Treasury  might  prescribe;  which  notes  were  made  a legal  tender 
as  before  au^orized.  The  same  act  limited  the  time  in  which  the 

Indefinite  . . 

On  demand. ..! 

i 

! 

450, 000, 000.00 

346,681,016. 00 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 
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Treasury  notes  might  be  exchanged  for  United  States  bonds  to  July 
1.  1863.  The  amount  of  notes  authorized  by  this  act  were  to  be  in 
lieu  of  $100,000,000  authorized  by  the  resolution  of  January  17, 1863 
(12  Statutes,  822).  The  act  of  May  31, 1878  (20  Statutes,  87),  provides 
that  no  more  of  the  United  States  legal-tender  notes  shall  be  can- 
■ celed  or  retired,  and  that  when  any  of  said  notes  are  redeemed  or 
received  into  the  Treasury  under  any  law,  from  any  source  what- 
ever, and  shall  belong  to  the  United  States,  they  shall  not  be  retired, 
canceled,  or  destroyed,  but  shall  be  reissued  and  paid  out  again,  and 
kept  in  circulation. 

The  act  of  March  14, 1900,  provides  that  United  States  notes,  when 
presented  to  the  Treasury  for  redemption,  shall  be  redeemed  in  gold 
coin  of  the  standard  fixed  in  said  act,  and  that  in  order  to  secure 
the  prompt  and  certain  redemption  of  such  notes  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  set  apart  in  the  Treasury  a 
reservefund  of  one  hundred  and  fifty  million  dollars  in  gold  coin  and 
bullion,  to  be  used  for  such  redemption  purposes  only,  and  that 
whenever  and  as  often  as  any  of  said  notes  shall  be  redeemed  from  ^ . 

said  fund  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to 
use  said  notes  so  redeemed  to  restore  and  maintain  the  reserve  fund 
so  established— rfirst,  by  exchanging  the  notes  so  redeemed  for  any 
gold  coin  in  the  general  fund  of  the  Treasury;  second,  by  accepting 
deposits  of  gold  coin  at  the  Treasury  or  at  any  subtreasury  in  ex- 
change for  such  notes;  third,  by  procuring  gold  coin  by  the  use  of 
said  notes  in  accordance  with  the  provisions  of  section  3700  of  the 
Revised  Statutes  of  the  United  States.  The  above-mentioned  act 
also  provides  that  if  the  Secretary  of  the  Treasury  is  unable  to 
restore  and  maintain  the  gold  coin  in  the  reserve  fund  by  the  fore- 
going methods,  and  the  amount  of  such  gold  coin  and  bullion  in 
said  fund  shall  at  any  time  fall  below  one  hundred  million  dollars, 
it  shall  be  his  duty  to  restore  the  same  to  the  maximum  sum  of  one 
hundred  and  fifty  million  dollars  by  borrowing  money  on  the  credit 
of  the  United  States,  and  for  the  debt  so  incurred  to  issue  and  sell 
coupon  or  registered  bonds  of  the  United  States  bearing  interest  at 
the  rate  of  not  exceeding  three  per  centum  per  annum,  payable 
quarterly,  the  bonds  to  be  payable  at  the  pleasure  of  the  United 
States  after  one  year  from  the  date  of  their  issue,  and  to  be  payable, 
principal  and  interest,  in  gold  coin  of  the  present  standard  value, 
the  gold  coin  received  from  the  sale  of  said  bonds  to  be  exchanged 
for  an  equal  amount  of  the  notes  redeemed  and  held  for  exchange, 
and  the  Secretary  of  the  Treasury  may,  in  his  discretion,  use  said 
notes  in  exchange  for  gold,  or  to  purchase  or  redeem  any  bonds  of 
the  United  States,  or  for  any  other  lawful  purpose  the  public  inter- 
ests may  require,  except  that  they  shall  not  be  used  to  meet  defi- 
ciencies in  the  current  revenues. 

The  act  of  March  4,  1907,  section  2,  provides  that  whenever  and  so 
long  as  the  outstanding  silver  certificates  of  the  denominations  of 
one  dollar,  two  dollars,  and  five  dollars,  issued  under  the  provision.9 
of  section  seven  of  an  act  entitled  “An  act  to  define  and  fix  the 
standard  of  value,  to  maintain  the  parity  of  all  forms  of  money 
issued  or  coined  by  the  United  States,  to  refund  the  public  debt,  and 
for  other  purposes,”  approved  March  fourteenth,  nineteen  hundred, 

o Including  reissues. 
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Table  A. — Statement  of  the  Outstanding  Principal  op  the  Public  Debt,  etc. — Continued. 


Length  of 
loan. 

\yhen  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amounti^ued. 

Amount  out- 
standing. 

LEGAL-TENDER  NOTES— Continued. 

i 

shall  be,  in  the  opinion  of  the  Secretary  of  the  Treasury,  insufficient 
to  meet  the  public  demand  therefor,  he  is  hereby  authorized  to  issue 
United  States  notes  of  the  denominations  of  one  dollar,  two  dollars, 
and  five  dollars,  and  upon  the  issue  of  United  States  notes  of  such 
denominations  an  equal  amount  of  United  States  notes  of  higher 
denominations  shall  be  retired  and  canceled:  ProMed,  however, 
That  the  aggregate  amount  of  United  States  nob's  at  any  time  out- 
standing shall  remain  as  at  present  fixed  ^>y  law:  And  provided 
further,  That  nothing  in  this  act  shall  be  construed  as  affecting  the 
right  of  any  national  bank  to  issue  one-third  in  amount  of  its  circu- 
lating notes  of  the  denomination  of  five  dollars,  as  now  provided  by 
law. 

TEMPORARY  LOAN. 

1 

1 

Acts  of  February  25, 1862  (12  Statutes,  346);  March  17, 1862  (12  Stat- 
utes, 370) ; July  11, 1862  (12  Statutes,  532) , and  June  30, 1864  (13  Stat- 
utes, 218). 

Indefinite  .. 

After  10  days’ 
notice. 

4,  5,  and  6 
per  cent. 

Par 

$150,000, 000. 00 

a$716.099.247.16 

$2, 860. 00 

CERTIFICATES  OF  INDEBTEDNESS. 

Acts  of  March  1, 1862  (12  Statutes,  352);  May  17, 1862  (12  Statutes,  370), 
and  March  3,  1863  (12  Statutes,  710). 

1 year  after  i 
date. 

6 per  cent... 

561,753,241.65 

3, 000. 00 

FRACTIONAL  CURRENCY. 

Acts  of  July  17, 1862  (12  Statutes,  592):  March  3, 1863  (12  Statutes,  711), 
and  June  30,  1864  (13  Statutes,  220). 

Indefinite .. 

On  presenta- 
tion. 

50, 000,000.00 

a368.720,079.51 

6,860,787.28 

LOAN  OF  1863.  " 

The  actofMarch3,1863(12Statutes,  709), authorized  a loan  of  $900,000,000, 
and  the  issue  of  bonds,  with  interest  not  exceeding  6 per  centum  per 
annum,  and  redeemable  in  not  less  than-  ten  nor  more  than  forty  | 
years, principal andinterestpayablein coin.  Theactof  JuneSO,  1864 
(13  Statutes,  219),  repeals  the  above  authority,  except  as  to  the 
$75,000,000  of  bonds  already  advertised  for. 

Bonds  or  this  loan  continued  at  34  per  cent  interest,  and  redeemable 
at  the  pleasure  of  the  Government. 

17  years 

Indefinite .. 

July  1, 1881... 

At  the  pleas- 
ure of  the 
Government. 

6 percent... 
3i  percent.. 

Av.  pre. 
of 

7-5, 000,000. 00 

75,000,000.00 

3,100.00 

100.00 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


, BEPORT  ON  THE  FINANCES. 


ONE- YEAR  NOTES  OF  1863. 

Act  of  March  3, 1863  (12  Statutes,  710) 

TWO-YEAR  NOTES  OF  1863. 

Act  of  March  3,  1863  (12  Statutes,  710) 

COMPOUND-INTEREST  NOTES. 

Acts  of  March  3,  1863  (12  Statutes,  710),  and  June  30, 1864  (13  Statutes, 
218). 

TEN-FORTIES  OF  1864. 

Acts  of  March  3, 18641(13  Statutes,  13) 

FIVE-TWENTIES  OF  1864. 

Act  of  June  30, 1864  (13  Statutes,  218) 

SEVEN-THIRTIES  OF  1864  AND  1865. 

Acts  of  June  30, 1864  (13  Statutes,  218);  January  28, 1865  (13  Statutes, 
425),  and  March  3, 1865  (13  Statutes,  468). 

FIVE-TWENTIES  OF  1866. 

Acts  of  March  3, 1865  (13  Statutes,  468),  and  April  12. 1866  (14  Statutes,  31) . . 
CONSOLS  OF  1865. 

Actsof  March  3, 1865  (13  Statutes,  468),  and  April  12  1866  (14  Statutes,  31) . . 
CONSOLS  OF  1867. 

Acte  of  March  3, 1865(13  Statutes,  468) , and  April  12, 1866  (14  Statutes,  31) . . 
CONSOLS  OF  1868. 

Acte  of  March  3, 1865  (13  Statutes,  468) , and  April  12, 1866  ( 14  Statutes,  31)^. . 

THREE-PER-CENT  CERTIFICATES. 

Acteof  March2, 1867  (14 Statutes,  558), and  July 25, 1868  (15 Statutes,. 183 ). . 
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1 year 

1 year  after 
date. 

5 per  cent... 

Par 

400,000,000.00 

44,520,000.00 

2 years 

2 years  after 
date. 

5 percent... 

Par 

400,000,000. 00 

166,480,000.00 

3 years 

3 years  from 
date. 

6 per  cent 
compound. 

Par 

400,000,000.00 

266,595,440.00 

10  or  40  years 

Mar.  1, 1874... 

5 per  cent... 

Par  to  7 
perct. 
prem. 

2W,  000, 000. 00 

196, 118,300. 00 

5 or  20  years. 

Nov.  1, 1869... 

6 per  cent. . . 

Av.  pre. 

of  2m- 

400, 000,000. 00 

125,561,300. 00 

3 years 

(Aug.  15,  1867 
June  15, 1868 
[July  15,1868 

per  cent. 

Av.  pre. 

800,000, 000. 00 

0829, 992,500. 00 

5or20  years. 

Nov.  1, 1870... 

6 percent... 

Av.  pre. 

Indefinite  .... 

203,327,250. 00 

5or20  years. 

July  1, 1870... 

6 percent... 

Av.  pre. 

ofim- 

Indefinite 

332,998,950. 00 

5or20  years. 

July  1,  1872... 

6 percent... 

Av.  pre. 
hf  ^0- 

Indefinite 

379, 618,000. 00 

6 or  20  years. 

July  1,  1873... 

6 per  cent. , . 

Av.  pre. 

of  rffc. 

Indefinite 

42,539,930.00 

Indefinite .. 

On  demand... 

3 percent... 

Par 

76,000,000.00 

085,165, 000. 00 

<*  Tncinding  reissues. 


30.370.00 

26.850.00 

159. 480. 00 

18. 650. 00 
14,000.00 

120.400.00 

19, 850.-00 

59.550. 00 

94. 700.00 

10.100.00 
.6,000.00 
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Taule  a. — Statement  op  the  Outstandino  Principal  op  the  Public  Debt,  etc. — Continued. 


Length  of 
loan. 

When  redeem-  j 
able.  ' 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
standing. 

FUNDED  LOAN  OF  1881. 

Tlie  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at 
not  less  than  par,  in  coin,  either  of  the  description  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
to  the  extent  necessary  for  the  redemption  of  fractional  currency  in 
silver  coins  of  the  denominations  of  ten,  twenty-five,  and  fifty  cents 
of  standard  value. 

The  act  of  March  3, 1875  (18  Statutes,  466),  directs  the  Secretary  of  the 
Treasury  to  issue  bonds  of  the  character  and  description  set  out  in 
the  act  of  July  14, 1870  (16  Statutes,  272),  to  James  B.  Eads,  or  his 
legal  representatives,  in  pajunent  at  par  of  the  warrants  of  the  Sec- 
retary of  War  for  the  construction  of  jetties  and  auxiliary  works  to 
maintain  a wide  and  deep  channel  between  the  South  Pass  of  the 
Mississippi  River  and  the  Gulf  of  Mexico,  unless  Congre.ss  shall  have 
previously  provided  for  the  payment  of  the  same  by  the  necessary 
appropriation  of  money. 

The  act  of  July  14,  1870  (16  Statutes,  272),  authorizes  the  issue  of 
$200,000,000  at  5 per  centum,  principal  and  interest  payable  in  coin 
of  the  present  standard  value,  at  the  pleasure  of  the  United  States 
Government,  after  ten  years;  these  bonds  to  be  exempt  from  the 
payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority. 
Bonds  and  coupons  payable  at  the  Treasury  of  the  United  States. 
This  act  not  to  authorize  an  increase  of  the  bonded  debt  of  the 
United  States.  Bonds  to  be  sold  at  not  less  than  par  in  coin,  and 
the  proceeds  to  be  applied  to  the  redemption  of  outstanding  5-20’s 
or  to  be  exchanged  for  said  6-20’s,  par  for  par.  Payment  of  these 
bonds,  when  due,  to  be  made  in  order  of  dates  and  numbers,  begin- 
ning with  each  class  last  dated  and  numbered.  Interest  to  cease  at 
the  end  of  three  months  from  noticeof  intention  to  redeem.  The  act 
of  January  20, 1871  (16  Statutes,  399),  increases  the  amount  of  5 per 
cents  to  $500,000,000,  provided  the  total  amount  of  bonds  issued  shall 
not  exceed  the  amount  originally  authorized,  and  authorizes  the 
interest  on  any  of  these  bonds  to  be  paid  quarterly. 

The  act  of  December  17, 1873  (18  Statutes,  1),  authorized  the  issue  of 
an  equal  amount  of  bonds  of  the  loan  of  1858,  which  the  holders 
thereof  may,  on  or  before  February  1, 1874,  elect  to  exchange  for  the 
bonds  of  this  loan. 

1 

1 

• 10  years 

May  1,  1881... 

5 per  cent. . . 

Par 

$1,500,000, 000 

$517,994,150.00 

$22, 600. 00 

! 
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REPORT  ON  THE  FINANCES. 


FUNDED  LOAN  OF  1891.  (REFUNDING.) 

The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of 
$300,000,000  at  4|  per  centum,  payable  in  coin  of  the  present  stand- 
ard value,  at  the  pleasure  of  the  United  States  Government,  after 
fifteen  years;  these  bonds  to  be  exempt  from  the  payment  of  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any 
form  by  or  under  State,  municipal,  or  local  authority.  Bonds  and 
coupons  payable  at  the  Treasury  of  the  United  States.  This  act  not 
to  authorize  an  increase  of  the  bonded  debt  of  the  United  States. 
Bonds  to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be 
applied  to  the  redemption  of  outstanding  5-20’s  or  to  be  exchanged 
for  said  6-20’s,  par  for  par.  Payment  of  these  bonds,  when  due,  to 
be  made  in  order  of  dates  and  numbers,  beginning  with  each  class 
last  dated  and  numbered.  Interest  to  cease  at  the  end  of  three 
months  from  notice  of  intention  to  redeem. 

FUNDED  LOAN  OF  1891.  (RESUMPTION.) 

The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 
at  not  less  than  par  in  coin,  either  of  thedescriptionsof  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

FUNDED  LOAN  OF  1907.  (REFUNDING.) 

The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of 
81,000,000,000  at  4 per  centum,  panrable  in  coin  of  tbe  present  standard 
value,  at  the  pleasure  of  the  United  States  Government,  after  thirty 
years;  these  bonds  to  be  exempt  from  the  payment  of  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by 
or  under  State,  municipal,  or  local  authority.  Bonds  and  coupons 
payable  at  tbe  Treasury  of  the  United  States.  This  act  not  to  au- 
thorize an  increase  of  the  bonded  debt  of  the  United  States.  Bonds 
to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be  applied 
to  the  redemption  of  outstanding  5-20’s,  or  to  be  exchanged  for  said 
5-20’s,  parfor  par.  Payment  of  these  bonds,  when  due,  to  be  made  in 
order  of  dates  and  numbers,  beginning  with  each  class  last  dated  and 
numbered.  Interest  to  cease  at  the  end  of  three  months  from  notice 
of  intention  to  redeem.  See  Refunding  Certificates,  page  77. 

FUNDED  LOAN  OF  1907.  (RESUMPTION.) 

The  act  of  January.  14,  1876  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  totimeinthe 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 


15  years 

Sept.  1,1891... 

4i  per  cent.. 

Par 

15  years 

1,1891... 

44 per  cent.. 

Pa  r to 
14  per 
ct.pre. 

Indefinite  ... 

SOreara 

July  1,1907  ... 

4 per  cent... 

Par  to 
4 pe  r 
ct.  pre. 

30  years 

July  1,1907  ... 

4 per  cent . . 

Par 

Indefinite . . . 

185,000,000.00 


23, 760. 00 


65, 000,000.00 


710,430, 950.00 


1,857, 350.00 


30,600, 000.00 
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SECRETARY  OF  THE  TREASURY. 


Table  A. — Statement  of  the  Outstanding  Principal  of  the  Public  Debt,  ^c. — Continued. 


Length  of 
loan. 


When  redeem- 
able. 


Rate  of  in- 
terest. 


Price 
at  which 
sold. 


Amount 

authorized. 


Amount  issued. 


Amount  out- 
standing. 


FUNDED  LOAN  OF  1907  (RESUMPTION)— Continued. 


at  not  less  than  par,  in  coin,  either  of  the  description  of  bonds  of 
the  tfnited  States  described  in  the  act  of  July  14, 1870  (16  Statutes, 
272),  for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in 
coin,  at  the  ofl&ce  of  the  assistant  treasurer  of  the  United  States  in 
New  York,  the  outstanding  United  States  legal-tender  notes  when 
presented  in  sums  of  not  less  than  fifty  dollars. 


GOLD  CERTIFICATES. 


• The  act  of  March  3, 1863  (12  Statutes,  711),  authorizes  the  Secretary  of 
the  Treasury  to  receive  deposits  of  gold  coin  and  bullion  in  sums  of 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in 
denominations  of  not  less  than  twenty  dollars  each;  the  coin  and 
bullion  deposited  for  or  representing  the  certificates  to  be  retained 
in  the  Treasury  for  the  payment  of  the  same  on  demand.  The  cer- 
tificates so  issued  to  be  received  at  par  in  payment  of  interest  on  the 
public  debt  and  for  duties  on  imports.  The  act  of  July  12, 1882  (22 
Statutes,  165),  provides  that  the  Secretary  of  the  Treasury  shall  sus- 
pend the  issue  of  gold  certificates  whenever  the  amount  of  gold 
coin  and  gold  bullion  in  the  Treasury  reserved  for  the  redemption  of 
tlnited  States  notes  falls  below  one  hundred  millions  of  dollars. 

The  act  of  March  14,  1900,  as  amended  by.  the  act  of  March  4,  1907, 
authorizes  and  directs  the  Secretary  of  the  Treasury  to  receive  de- 
posits of  gold  coin  with  the  Treasurer  or  any  assistant  treasurer 
of  tbe  United  States,  in  sums  of  not  less  than  twenty  dollars,  and 
to  issue  gold  certificates  therefor  in  denominations  of  not  less 
than  ten  dollars,  and  the  coin  so  deposited  shall  be  retained  in  the 
Treasury  and  held  for  the  payment  of  such  certificates  on  de- 
mand, and  used  for  no  other  purpose;  such  certificates  to  be  re- 
ceived for  customs,  taxes,  and  all  public  dues,  and  when  so  received 
may  be  reissued,  and  when  held  by  any  national  banking  associ- 
ation may  be  counted  as  a part  of  its  lawful  reserve.  The  act  also 
provides  that  whenever  and  so  long  as  the  gold  coin  held  in  the 
reserve  fund  in  the  Treasury  for  the  redemption  of  United  States 
notes  and  Treasury  notes  shall  fall  and  remain  below  one  hundred 
million  dollars,  the  authority  to  issue  certificates  as  herein  provided' 
shall  be  suspended;  andalso,thatwheneverandsolongastneaggre- 
gate  amount  of  United  States  notes  and  silver  certificates  in  the 
general  fund  of  the  Treasury  shall  exceed  sixty  million  dollars,  the 
Secretary  of  the  Treasury  may,  in  his  discretion,  suspend  the  issue 
of  the  certificates  herein  provided  for;  and  further,  that  the  Secre- 
tary of  the  Treasury  may,  in  his  discretion,  issue  such,  certificates  in 
Digitized  for  of  ten  thousand  dollars,  payable  to  order. 


Indefinite .. 


On  demand  ..I 


None 


Par 


Indefinite 


8852,601,869. 00 
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. BEPOET  ON  THE  FINANCES. 


SILVER  CERTIFICATES. 


The  act  of  February  28,  1878  (20  Statutes,  26,  sec.  3),  provides  that  any 
holder  of  the  coin  authorized  by  this  act  may  deposit  the  same  with 
the  Treasurer  or  any  assistant  treasurer  of  the  United  States  in  sums 
not  less  than  ten  dollars  and  receive  therefor  certificates  of  not  less 
than  ten  dollars  each,  corresponding  with  the  denominations  of  the 
United  States  notes.  The  coin  deposited  for  or  representing  the  cer- 
tificates shall  be  retained  in  the  Treasury  for  the  payment  of  the 
same  on  demand.  Said  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and,  when  so  received,  may  be  reissued. 
The  act  of, August  4, 1886  (24  Statutes,  227),  authorizes  the  issue  of 
silver  certificates  in  denominations  of  one,  two,  and  five  dollars;  said 
certificates  to  be  receivable,  redeemable,  and  payable  in  like  man- 
ner and  for  like  purposes  asis  provided  for  by  the  actof  February  28, 
1878. 

The  act  of  March  14,  1900,  provides  that  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under 
the  proviaions-of  the  acts  of  July  14, 1890,  and  June  13,  1898,  from 
bullion  purchased  under  the  act  of  July  14,1890,  to  retire  and  can- 
cel an  equal  amount  of  Treasury  notes  whenever  received  into  the 
Treasury,  and  upon  the  cancellation  of  Treasury  notes,  silver  cer- 
tificates shall  be  issued  against  the  silver  dollars  so  coined.  The 
act  also  provides  that  silver  certificates  shall  be  issued  only  of 
denominations  of  ten  dollars  and  under,  except  that  not  exceeding 
in  the  aggregate  ten  per  centum  of  the  total  volume  of  said  certifi- 
cates, in  the  discretion  of  the  Secretary  of  the  Treasury,  may  be 
issued  in  denominations  of  twenty  dollars,  fifty  dollars,  and  one 
hundred  dollars;  and  silver  certificates  ot  h gher  denomination 
than  ten  dollars,  except  as  therein  provided,  shall,  whenever  re- 
ceived at  the  Treasury  or  redeemed,  be  retired  and  canceled,  and 
certificates  of  denominations  of  ten  dollars  or  less  shall  be  substi- 
tuted therefor,  and  after  such  substitution,  in  whole  or  in  part,  a 
like  volume  of  Ignited  States  notes  of  less  denomination  than  ten 
dollars  shall  from  time  to  time  be  retired  and  canceled,  and  notes 
of  denominations  of  ten  dollars  and  upward  shall  be  reissued  in 
substitution  therefor,  with  like  qualites  and  restrictions  as  those 
retired  and  canceled. 

REFUNDING  CERTIFICATES. 

The  act  of  February  26, 1879  (20  Statutes,  321),  authorizes  the  Secreiary 
of  the  Treasury  to  issue,  in  exchange  tor  lawful  money  of  the  United 
States,  certificates  of  deposit  of  the  denomination  of  ten  dollars, 

^ bearing  interest  at  the  rate  of  four  per  centum  per  annum,  and  con- 
vertible at  any  time,  with  accrued  interest,  into  the  four  per  centum 
bonds  described  in  the  refunding  act,  the  money  so  received  to  be 
applied  only  to  the  payment  of  the  bonds  bearing  interest  at  a rate 
not  less  than  five  per  centum,  in  the  mode  prescribed  by  said  act. 
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On  demand... 


Convertible 
into  4 per 
cent  bonds. 


None Par 


4 percent...  Par 


No  limit 


No  limit 


484,414,000.00 


840,012,750.00  17,720.00 


SECEETABY  OF  THE  TBEASUEY, 


Table  A. — Statement  of  the  Outstanding 


Length  ol 
loan. 


FUNDED  LOAN  OF  1881,  CONTINUED  AT  THREE  AND  ONE- 
HALF  PER  CENT. 

These  bonds  were  issued  in  exchange  for  five  per  cent  bonds  of  the  Indefinite  . 
funded  loan  of  1881,  by  mutual  agreement  between  the  Secretary  of 
the  Treasury  and  the  holders,  and  were  made  redeemable  at^the 
pleasure  of  the  Government, 

FUNDED  LOAN  OF  1891,  CONTINUED  AT  TWO  PER  CENT. 

These  bonds  were  issued  in  exchange  for  the  four  and  one-half  per  Indefinite  . 
cent  funded  loan  of  1891,  by  mutual  agreement  between  the  Secre- 
tary of  the  Treasury  and  the  holders,  and  were  made  redeemable  at 
the  pleasure  of  the  Government. 

LOAN  OF  JULY  12,  1882. 

These  bonds  were  issued  in  exchange  for  the  five  and  six  per  cent  Indefinite  . 
bonds  which  had  been  previously  continued  at  three  and  one-half 
per  cent  by  mutual  agreement  between  the  Secretary  of  the  Treas- 
ury and  the  holders,  and  were  made  redeemable  at  the  pleasure  of 
the  Government. 

LOAN  OF  1904. 

The  act  of  January  14,  1875  (18  Statutes,  296),  authorizes  the  Secretary  10  years 

of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after.  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

LOAN  OP  1925. 

The  act  of  January  14,  1875  (18  Statutes,  296),  authorizes  the  Secretary  30  years  ... 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes,  when  pre- 
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REPORT  ON  THE.  EINANCES. 


LOAN  OF  1908-1918. 


The  act  of  June  13, 1898  (30  Statutes,  467,  sec.  33),  authorizes  the  Sec-  10  years  .. 
retary  of  the  Treasury  to  borrow  on  the  credit  of  the  United  States, 
from  time  to  tinie,  as  the  proceeds  may  be  required,  to  defray  ex- 
penditures authorized  on  account  of  the  war  with  Spain  (such  i>ro- 
ceeds  when  received  to  be  used  only  for  the  pu^ose  of  meeting 
such  expenditures),  the  sum  of  four  hundred  million  dollars,  or  so 
much  thereof  as  may  be  necessary,  and  to  prepare  and  issue  there- 
for coupon  or  registered  bonds  of  the  United  States  in  such  form  as 
he  may  prescribe,  and  in  denominations  of  twenty  dollars  or  some 
multiple  of  that  sum,  redeemable  in  coin  at  the  pleasure  of  the 
United  States  after  ten  years  from  the  date  of  their  issue,  and  paj'a- 
ble  twenty  years  from  such  date,  and  bearing  interest  payable  quar- 
terly, in  coin,  at  the  rate  of  three  per  centum  per  annum;  the  bonds 
so  issued  to  be  exempt  from  all  taxes  or  duties  of  the  United  States, 
as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal, 
or  local  authority. 

CONSOLS  OF  1930. 

The  act  of  March  14, 1900,  section  11,  authorizes  the  Secretary  of  the  30  years  .. 
Treasury  to  receive  at  the  Treasury  any  of  the  outstanding  bonds  of 
the  United  States  of  the  five  per  cent  loan  of  1904,  of  the  four  per  cent 
funded  loan  of  1907,  and  of  the  three  per  cent  loan  of  1908-1918,  and 
to  issue  in  exchange  therefor  au  eq^ual  amount  of  coupon  or  registered 
bonds  of  the  United  States,  in  sucn  form  as  he  may  prescribe,  in  de- 
nominations of  fifty  dollars,  or  any  multiple  thereof, hearing  interest 
at  the  rate  of  two  per  centum  per  aunum,  payable  quarterly,  such 
bonds  to  be  payable  at  the  pleasure  of  the  United  States  after  thirty 
years  from  the  date  of  their  issue.  The  principal  and  interest  of 
said  bonds  to  be  pavable  in  gold  coin  of  the  present  standard  value, 
and' to  be  exempt  irom  the  payment  of  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State, 
municipal,  or  local  authority.  The  bonds  to  be  issued  a,t  not  less 
than  par  and  numbered  consecutively  in  the  order  of  their  issue; 
and  when  payment  is  made  the  last  numbers  issued  shall  be  first 
paid,  and  this  order  followed  until  all  the  bonds  are  paid.  Interest 
to  cease  three  months  after  any  call  made  by  the  Government  to 
redeem. 

TREASURY  NOTES  OF  1890. 

The  act  of  July  14, 1890  (26  Statutes,  289),  directs  the  Secretary  of  the  

Treasury  to  purchase,  from  time  to  time,  silver  bullion  to  the  aggre- 
gate amount  of  four  million  five  hunared*  thousand  ounces,  or  so 
much  thereof  as  may  be  offered,  in  each  month,  at  the  market  price 
thereof,  not  exceeding  one  dollar  for  three  hundred  and  seventy-one 
and  twenty -five  hundredths  grains  of  pure  silver,  and  to  issue  in  pay- 
ment for  such  purchases  of  silver  bullion  Treasury  notes  of  the  United 
States,  to  be  prepared.by  the  Secretary  of  the  Treasury,  in  such  form 
and  of  such  denominations,  not  less  than  one  dollar  nor  more  than 
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After  Aug.  1,  Spercent...  Par $400,000,000.00  198, 792, 660. oo  63,945,460.00 

1908. 


After  Apr.  1,  2 percent...!  Par 839,146,340.00  I 646,250,150.00  646,250,150.00 

1930.  1 


4,215,000.00 


SECRETARY  OF  THE  TREASURY, 


Table  A. — Statement  op  ibe  OnrsTANDiNQ  Principal  op  the  Public  Debt,  etc. — Continued. 


00 
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Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
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authorized. 

Amount  issued. 

Amount  out- 
standing. 

TREASURY  NOTES  OF  1890 — Continued. 

one  thousand  dollars,  as  he  may  prescribe.  That  said  notes  shall  be 
redeemable  on  demand,  in  coin,  at  the  Treasury  of  the  United  States, 
or  at  the  ofl&ce  of  any  assistant  treasurer  of  the  United  States,  and 
when  so  redeemed  may  be  reissued;  but  no  greater  or  less  amount  of 
such  notes  shall  be  outstanding  at  any  time  than  the  cost  of  the  sil- 
ver bullion  and  the  standard  silver  dollars  coined  therefrom  then 
held  in  the  Treasury,  purchased  by  such  notes-  and  such  Treasury 
notes  shall  be  a legal  tender  in  payment  of  all  debts,  public  and  pri- 
vate. except  where  otherwise  expressly  stipulated  in  the  contract, 
and  shall  be  receivable  for  customs,  taxes,  and  all  public  dues,  and 
when  so  received  may  be  reissued;  and  such  notes,  when  held  by  any 
national  banking  association,  may  be  counted  as  a part  of  its  lawful 
reserve.  That  upon  demand  of  the  holder  of  any  of  the  Treasury 
notes  provided  for,  the  Secretary  of  the  Treasury  shall  redeem  the 
same  in  gold  or  silver  coin,  at  his  discretion,  it  being  the  established 
policy  of  the  United  States  to  maintain  the  two  metals  on  a parity 
with  each  other  upon  the  present  legal  ratio,  or  such  ratio  as  may  be 
provided  by  law. 

The  act  of  November  1, 1893  (28  Stat.,  4),  repeals  so  much  of  tbe  act  of 
July  14, 1890,  as'  directs  the  Secretary  of  the  Treasury  to  purchase 
from  time  to  time  silver  bullion  to  the  aggregate  amount  of  four 
million  five  hundred  thousand  ounces,  or  so  much  thereof  as  may 
be  offered  in  each  month,  at  the  market  price  thereof,  and  to  issue 
in  payment  for  such  purchases  Treasury  notes  of  the  United  States. 
The  act  of  June  13, 1898  (30  Stat.,  467),  directs  that  all  of  the  silver 
bullion  in  the  Treasury  purchased  in  accordance  with  the  provi- 
sions of  the  act  of  July  14,  1890,  shall  be  coined  into  standard  silver 
dollars  as  rapidly  as  the  public  interests  may  require,  to  an  amount 
of  not  less  than  one  and  one-half  millions  of  dollars  in  each  month, 
and  that  said  dollars,  when  so  coined,  shall  be  used  and  applied  in 
the  manner  and  for  the.  purposes  named  in  said  act.  The  act  of 
March  14,  1900,  provides  that  United  States  notes,  and  Treasury 
notes  issued  under  the  act  of  July  14, 1890,  when  presented  to  the 
Treasury  for  redemption,  shall  be  redeemed  in  gold  coin  of  the 
standard  fixed  by  said  act,  and  requires  that  the  Secretary  of  the 
Treasury  shall  set  apart  in  the  Treasury  a reserve  fund  of  one  hun- 
dred and  fifty  million  dollars  to  be  used  for  such  redemption  pur- 
poses only.  It  also  provides  that  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under  the 

i 
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provisions  of  the  acts  of  July  14, 1890,  and  June  13,  1898  from  bullion 
purchased  under  the  act  of  July  14,  1890,  to  retire  and  cancel  an 
equal  amount  of  Treasury  notes  whenever  received  into  the  Treas- 
ury, and  upon  such  cancellation  to  issue  silver  certificates  against 
the  silver  dollars  so  coined. 

PANAMA  CANAL  LOAN. 

The  act  of  June  28, 1902  (32Stat.,484,sec.  8)  , provides  that  the  Secretary  10  years, 
of  the  Treasury  is  hereby  authorized  to  borrow  on  the  credit  of  the 
United  States  from  time  to  time  as  the  proceeds  may  be  required  to 
defray  expenditures  authorized  by  this  act  (such  proceeds  when  re- 
ceived to  be  used  only  for  the  purpose  of  meeting  such  expenditures), 
the  sum  of  one  hundred  and  thirty  million  dollars,  or  so  much  thereoi" 
as  may  be  necessary,  and  to  prepare  andissne  therefor  coupon  or  reg- 
istered bonds  of  the  United  States  in  such  form  as  he  may  prescribe, 
and  in  denominations  of  twenty  dollarsorsome  multiple  or  thatsum. 
redeemable  in  gold  coin  at  the  pleasure  of  the  United  States  after  ten 
years  from  the  date  of  their  issue,  and  payable  thirty  years  from  such 
date,  and  bearing  interest  payable  quarterly  in  gold  coin  at  the  rate 
of  two  per  centum  per  annum;  and  the  bonds  herein  authorized  shall 
be  exempt  fromall  taxes  or  duties  of  the.United  States,  as  well  as  from 
taxation  in  any  form  by  or  understate,  municipal,  or  local  authority: 

Provided,  That  said  bonds  may  be  disposed  of  by  the  Secretary  of  th'e 
Treasury  at  not  less  than  par,  under  such  regulations  as  he  maj'  pre- 
scribe, giving  to  all  citizens  of  the  United  States  an  equal  opportunity 
to  subscribe  therefor,  but  no  commissions  shall  be  allowed  or  paid 
thereon;  ^nd  a sum  not  exceeding  one-tenth  of  one  per  centum  of 
the  amount  of  the  bonds  herein  authorized  is  hereby  appropriated, 
cut  of  any  money  in  the  Treasury  not  otherwise  appropriated,  to  pay 
the  expense  of  preparing,  advertising,  and  issuing  the  same;  and  the 
act  of  December  21, 1905  (34  Stat.,  5,  sec.  1 ),  provides  that  the  two  per 
cent  bonds  of  the  United  States  authorized  by  section  eight  of  the  act 
entitled  “An  act  to  provide  for  the  construction  of  a canal  connect- 
ing the  waters  of  the  Atlantic  and  Pacific  oceans,”  approved  June 
twenty-eighth,  nineteen  hundred  and  two,  shall  have  all  the  rights 
and  privileges  accorded  by  law  to  other  two  per  cent  bonds  of  the 
United  States,  and  every  national  banking  association  having  on 
deposit,  as  provided  bylaw,  such  bonds  issued  under  the  provisions 
cf  said  section  eight  of  said  act  approved  June  twenty-eighth,  nine- 
teen hundred  and  two,  to  secure  its  circulating  notes,  shall  pay  to 
the  Treasurer  of  the  United  States,  in  the  months  of  January  and 
July,  a tax  of  one-fourth  of  one  per  centeach  half  year  upon  the  aver- 
age amount  of  such  of  its  notes  in  circulation  as  are  based  upon  the 
deposit  of  said  two  per  cent®  bonds;  and  such  taxes  shall  be  in  lieu 
of  existing  taxes  on  its  notes  in  circulation  imposed  by  section  fifty- 
two  hundred  and  fourteen  of  the  Revised  Statutes. 

The  act  of  August  6, 1909  (36  Stat.,  117,  sec.39),  provides  that  the  Secre- 
tary of  the  Treasury  is  hereby  authorized  to  borrow  on  the  credit  of 
the  United  States  from  time  to  time,  as  the  proceeds  may  be  required 
to  defray  expenditures  on  account  of  the  Panama  Canal  and  to  re- 
imburse'the  Treasury  for  such  expenditures  already  made  and  not 
covered  by  previous  issues  of  bonds,  the  sum  of  two  hundred  and 
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Table  A. — Statement  op  the  Outstanding  Principal  op  the  Public  Debt,  etc. — Continued. 


00 

to 


Length  of 
loan. 


When  redeem* 
able. 


Rate  of  in- 
terest. 


Price 
at  which 
sold. 


Amount 

authorized. 


Amount  issued . 


Amount  out- 
standing. 


ninety  million  five  hundred  and  sixtj'-nine  thousand  dollars  (which 
sum  together  with  the  eighty-four  million  six  hundred  and  thirty- 
one  thousand  nine  hundred  [and  eighty]  dollars  already  borrowed 
upon  issues  of  two  per  cent  bonds  under  section  eight  of  the  act  of 
June  twenty-eighth,  nineteen  hundred  and  two,  equals  the  estimate 
of  the  Isthmian  Canal  Commission  to  cover  the  entire  cost  of  the 
canal  from  its  inception  to  its  completion),  and  to  prepare  and  issue 
therefor  coupon  or  registered  bonds  of  the  United  States  in  such 
form  as  he  may  prescribe,  and  in  denominations  of  one  hundred 
dollars,  five  hundred  dollars,  and  one  thousand  dollars,  payablefifty 
years  from  the  date  of  issue,  and  bearing  interest  payable  quarterly 
in  gold  coin' at  a rate  not  exceeding  three  per  centum  per  annum; 
ana  the  bonds  herein  authorized  shall  be  exempt  from  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  taxation  in  any  form 
by  or  under  State,  municipal,  or  local  authority:  Provided,  That  said 
bonds  maybe  di.'^posed  of  by  the  Secretary  of  the  Treasury  at  not 
less  than  .par,  under  such  regulations  as  he  may  prescribe,  giving  to 
all  citizens  of  the  United  States  an  equal  opportunity  to  subscribe 
therefor,  but  no  commissions  shall  be  allowed  or  paid  thereon;  and 
a sum  not  exceeding  one-tenth  of  one  per  centum  of  the  amount  of 
the  bonds  herein  authorized  is  hereby  appropriated,  out  of  any 
money  in  the  Treasury  not  otherwise  appropriated,  to  pay  the  ex- 
penses of  preparing,  advertising,  and  issuing  the  same ; and  the 
authority  contained  in  section  eight  of  the  act  of  June  twenty- 
eighth,  nineteen  hundred  and  two,  for  the  issue  of  bonds  bearing 
interest  at  two  per  centum  per  annum,  is  hereby  repealed. 


NATIONAL-BANK  NOTES  (REDEMPTION  ACCOUNT). 


The  act  of  July  14,  1890  (26  Stat.,  289),  provides  that  balances  stand- 
ing with  the  Treasurer  .of  the  United  States  to  the  respective  credits 
of  national  banks  for  deposits  made  to  redeem  the  circulating  notes 
of  such  banks,  and  all  deposits  thereafter  received  for  like  purpose, 
shall  be  covered  into  the  Treasury  as  a miscellaneous  receipt,  and 
the  Treasurer  of  the  United  States  shall  redeem  from  the  general 
cash  in  the  Treasury  the  circulating  notes  of  said  banks  which  may 
come  into  his  possession  subject  to  redemption,  ♦ ♦ ♦ and  the 
balance  remaining  of  the  deposits  so  covered  shall,  at  the  close  of 
each  month,  be  reported  on  the  monthly  public  debt  statement  as 
debt  of  the  United  States  bearing  no  interest. 


828,518, 941.00 


2,639,546,241.04 
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Table  B. — Statement  of  the  Outstanding  Pkincipal  op  the  Public  Debt  op 


THE  United  States  on 
1843,  INCLUSIVE,  AND  OL 
inclusive. 

THE  1st  op 
THE  1st  op 

January  op  each  Year 
fuLY  .op  EACH  Year  prom 

PROM  1791  TO 
1843  TO  1909, 

Year. 

Amount. 

Year. 

Amount. 

Jan.  1,1791 

$75,463,476.52 

July  1,1843 

$32, 742, 922. 00 

1792  

77,227,924.66 

1844 

23, 461, 652. 50 

1793  

80,358, 634.04 

1845 

15, 925, 303. 01 

1794  

78,427, 404. 77 

1846 

15,550,202.97 

1795  

80, 747, 587. 39 

1847 

38,826,534. 77 

1796  

83,762,172.07 

1848 

47,044,862.23 

1797  

82,064,479.33 

1849 

63, 061, 858. 69 

1798  

' 79,228,529.12 

1850 

63, 452, 773. 55 

1799  

78.408.669.77 

1851 

68, 304, 796. 02 

1800  

82.976.294.35 

1852 

66, 199, 341. 71 

1801 

83,038,050.80 

1853 

59,803, 117.70 

1802  

80, 712, 632. 25 

1864 

42, 242,  222. 42 

1803  

77,054,686.  40 

1855 

35, 586, 956. 56 

1804  

86,427, 120.88 

1856 

31, 972, 537. 90 

1805  

82, 312, 150. 50 

1857 

28,699, 831.85 

1806  

75, 723, 270. 66 

1858 

44, 911,881. 03 

1807  

69, 218, 398. 64 

1859...: 

58, 496, 837.88 

1808  

65, 196, 317. 97 

1860 

64, 842, 287. 88 

1809  

57,023, 192.09 

1861 

90, 580, 873. 72 

1810 

53,173,217.52 

1862 

524, 176, 412. 13 

1811 

48,005,587.76 

1863 

1,119,772,138. 63 

1812 

45,209, 737.90 

1864 

1,815,784, 370. 57 

1813 

55, 962,827.57 

1865 

2, 680, 647, 869. 74 

1814 

81.487,846.24 

1866 

2, 773,236,173,69 

1816 

99, 833,660. 15 

1867 

2,678,126,103.87 

1816 

127,334,933.74 

1868 

2,611,687,851. 19 

1817 

123, 491, 965. 16 

1869 

2, 588, 452, 213. 94 

1818 

103,466,633.83 

1870 

2. 480, 672. 427. 81 

1819 

95,529,648.28 

1871 

2.353,211.332. 32 

1820  

91,015,566.15 

1872 

2, 253, 251, 328. 78 

1821  . . ; 

89, 987,427.66 

1873 

2,234,482,993. 20 

1822  

93,546,676.98 

1874 

2, 251  ,*690, 468.43 

1823  

90.875,877.28 

1875 

2,232,284,531.95 

1824  

90, 269, 777. 77 

1876 

2, 180,395,067.16 

1825  

83,788,432.71 

1877 

2, 205, 301, 392. 10 

1826  

81,054,059.99 

1878 

2, 256, 205, 892. 53 

1827  

73, 987,357.20 

1879 

2,245, 495,072.04 

1828  

67, 475, 043. 87 

1880 

2, 120,415,370. 63 

1829  

58.421, 413.67 

1881 

2,069,013,569.58 

1830  

48, 565, 406.50 

1882 

1,918,312,994.03 

1831 

39,123,191.68 

1883 

1,884,171,728.07 

1832  

24,322,235.18 

1884 

1,830,528,923. 57 

1833  

7,001,698.83 

1885 

1,863, 964,873. 14 

1834  

4,760,082.08 

1886 

1,775, 063, 013.78 

1835  

33,733.05 

1887 

1,657,602,592.63 

1836  

37,513.05 

1888 

1,692, 858, 984.58 

1837  

336, 957. 83 

1889 

1, 619,052,922. 23 

1838  

3,308,124.07 

1890 

1, 552,140,204.73 

1839  

10,434,221.14 

1891 

1,545, 996,591.61 

1840  

3,573, 343.82 

1892 

1, 588, 464, 144. 63 

1841 

5,250,875.54 

1893 

1,545,985, 686. 13 

1842  

13.694,480. 73 

1894 

1,632,253,636. 68 

1843  

20,201,226. 27 

1895 

1, 676,120,983.25 

1896 

1, 769, 840, 323. 40 

1897 

1,817, 672,665. 90 

1898 

1,796,631,995.90 

1899 

1,991, 927,306.92 

1900 

2,136,961,091.67 

1901 

2, 143,326,933. 89 

1902 

2, 158, 610, 445. 89 

1903 

2, 202, 464, 781. 89 

1904 

2,264,003,585. 14 

1905...: 

2, 274, 616, 063. 84 

1906 

2,337,161,839. 04 

1907 

2, 457, 188, 061. 54 

1908 

2, 626,806,271.54 

1909 

2, 639, 546, 241. 04 
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' ' ' lDa 


Year. 

2 percents. 

3 percents. 

3^  percents. 

4 percents. 

4i  percents. 

5 percents. 

6 percents. 

7^^  percents. 

.Total  interest- 
bearing  debt. 

1856—Julyl 

$3,632,000.00 
3, 489, 000. 00 

23. 538. 000. 00 
37;  127, 800. 00 
43, 476,  300. 00 
33,022,200. 00 

30.483.000.  00 
30,483, 000. 00 

300. 213. 480. 00 
245, 709, 420. 63 
269, 175, 727. 65 

201. 982. 665. 01 

198. 533. 435. 01 

221. 586. 185. 01 
221, 588, 300. 00 

221.588. 300. 00 

274. 236. 450. 00 

414. 567. 300. 00 

414.567.300. 00 
510,62$,  050. 00 

607. 132. 750. 00 

711.685.800. 00 

703.266.650. 00 

703.266.650. 00 

508. 440. 350. 00 

484. 864. 900. 00 

439. 841.350.00 

$28, 130, 761.  77 
24, 971,958.93 

21.162.838.11 

21.162.938.11 

21. 164. 538. 11 
57, 358, 673. 95 

154,313,225. 01 
431,444,813. 83 
842,882,652. 09 
1, 213, 496, 169. 90 
1,281,736,439. 33 

1.195. 546.041.02 

1.543.452.080. 02 
1,878, 303, 984.50 

1.874.347.222. 39 

1.765.317. 422.39 

1.613. 897. 300.00 

1.374.883.800.00 

1.281.238. 650. 00 

1.213. 624.700.00 

1.100.865. 550.00 

984.999. 650.00 

854.621.850.00 

738. 619. 000.  00 

283. 681. 350. 00 

235. 780. 400. 00 

196. 378.. 600.00 

$31, 762,761.77 
28, 460, 958. 93 

44. 700. 838. 11 

58.290.738.11 

64. 640. 838. 11 
90,380, 873. 95 

365, 304, 826. 92 
707,531,634.47 
1,359,930, 763. 50 
2,221,311,918.29 
2, 381, 530, 294. 96 
2, 332, 331, 207. 60 
2, 248, 067, 387. 66 
2, 202, 088, 727, 69 

2. 162. 060. 522. 39 

2. 046. 455. 722. 39 

1.934. 696.750.00 

1.814.794.100. 00 

1. 710. 483. 950. 00 

1.738. 930. 750. 00 

1. 722. 676. 300. 00 

1. 710. 685. 450. 00 
T, 711, 888, 500. 00 

1. 794. 735. 650. 00 
1,797,643,700.  00 

1. 723. 993. 100. 00 

1.639. 567. 750. 00 

1. 463.810. 400. 00 

1.338. 229. 150. 00 

1.226. 563. 850. 00 

1. 196. 150. 950. 00 

1.146.014.100. 00 

1.021.692.350. 00 

950. 522. 500. 00 

829.853. 990. 00 

725. 313. 110. 00 

610. 529. 120. 00 

585. 029. 330. 00 

585. 037. 100. 00 

635. 041. 890. 00 

1857 ’ 

1858' : 

1859 

1860 

1861 • 

1862  



$57,926,116.57 
105,629. 385.30 
77,547,696.07 
90, 496,930.74 
618, 127. 98 
121, 341,879.62 
17,737,025.68 
801, 361.23 

$122,582,485.34 

139.974.435.34 

139.286.935.34 
671,610, 397.02 
830,000,000.00 

813. 460. 621. 95 

488. 344. 846. 95 
37, 397, 196. 95 

1863 

1864 

1865 

1866—Julyl 

1867 ; 

1868 

$64,000, 000.00 

66. 125. 000.  00 

59. 550.000.  00 

45. 885. 000.  00 

24. 665. 000.  00 

14. 000.  000. 00 

14. 000.  000. 00 

14. 000.  000. 00 

14. 000.  000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14,000, 000. 00 
14,000, 000.00 
14,000, 000.00 

318. 204. 350.00 
•238, 612, 150. 00 

208. 190. 500. 00 

158. 046. 600. 00 
33, 716, 500. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 

1869 

1870 

1871 

678,000.00 

678,000.00 

678,000.00 

678,000.00 

678,000.00 

1872 ; 

1873 

1874 

1875 

1876 

1877 

$140,000,000.00 

240.000. 000.00 

250.000. 000.00 
250,000,000.00 
250,000,000.00 
250,000,000.00 
250,000,000.00 
^50, 000, 000. 00 
250,000,000.00 
250,000,000.00 

250.000. 000.00 

222.207.050.00 

139.639.000. 00 

109.015.750.00 
50,869.200.00 

a 25, 364,500. 00 
a25,364,500.00 

025. 364.500.00 

1878 

98,850,000.00 
741, 522,000.00 
739, 347,800.00 

739.347.800.00 

739.349.350.00 

737.942.200.00 

737.951. 700.00 

737. 960.450.00 

737.967. 500.00 

737.975.850.00 

714.315. 450.00 

676.214.990.00 

602.297.360.00 

559.659.920.00 

559.664.830. 00 

559.672.600. 00 

659.677.390.00 

1879 

1880 

1881 

1882 

$460, 461, 050. 00 
32,082,600. 00 

1883 

1884 



1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 



60,000, 000.00 
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1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1906 

1907. 

1908. 
1909 


198,678,720.00 

$307, 125, 350. 00  128, 843, 240. 00 
445, 940, 750. 00  99,  621, 420. 00 

445. 940. 750. 00  97, 515, 660. 00 

520. 143. 150. 00  83, 107, 060. 00 

542. 909. 950. 00  77, 135, 360.  00 

542.909.950.00  77,135,360.00 

595. 942. 350. 00  63, 945, 460. 00 

676.250.150.00  63,945,460.00 

700. 882. 130. 00  78, 131 , 960. 00 

730. 882. 130. 00  63, 945, 460. 00 


590.837.560.00 

721. 999.390.00 
722, 000,630.00 

722. 002. 970.00 

722.005.530.00 

517.879.220.00 

419.724.770.00 

368.203.580.00 
291,906,150.00- 

275.112. 130.00 

275.113.030.00 

235.271.330.00 

154.638.670.00 

118.489.900.00 
118,489,900.00 


0 25,364,500. 00 
0 25,364, 500. 00 
0 25,364,500.00 
0 25,364,500. 00 
0 25,364, 500. 00 
021,979,850. 00 

100, 000, 000. 00 
100, 000, 000. 00 
100,000,000.00 
100, 000, 000. 00 
100, 000, 000. 00 

47. 651. 200. 00 

21. 854. 100. 00 

19.410. 350.00 

I9j  385i 050. 00 

716,202,060.  00 

847.363. 890.00 

847. 365. 130. 00 

847.367.470.00 

1.046.048. 750. 00 

1.023. 478.860.00 

987. 141. 040. 00 

931. 070.340.00 

914.541.410. 00 

895.157.440.00 

895. 158. 340. 00 

895.159.140. 00 
894, 834;  280. 00 

897. 503. 990. 00 

913. 317.490. 00 


aCJontinued  at  2 per  cent. 


00 

OX 
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Table  C. — Analysis  of  the  Principal  of  the  Public  Debt  of  the  United  States,  etc. — Continued. 


00 


1856— July  1.... 

1857  

1858  

1859  

1860  

1861 

18C2 

1863  

1864  

1865  

1865 —  August  31 

1866—  July  1 . . . . 

1867  

ISBS 

1^9 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  


Year. 


Debt  on  which 
interest  has 
ceased. 


Debt  bearing  no 
interest. 


Outstanding  prin- 
cipal. 


Cash  in  the  Treas- 
ury July  1. 


Total  debt  less  cash 
in  Treasury. 


Annual  interest 
charge. 


^09,776. 13 

238.872.92 

211.042.92 

206.099. 77 

201.449.77 

199.999. 77 
280, 195.21 
473,048. 16 
416,335.86 

1,245, 771.20 
1,503,020.09 
935,092.05 
1, 840,615.01 
1,197,340.89 

5.260.181.00 

3.708.641.00 

1.948.902. 26 

7.926.797. 26 

51.929.710. 26 

3.216.590. 26 

11.425.820.26 

3.902.420. 26 

16.648. 860.26 

5.594.560. 26 

37.015.630. 26 

7.621.455.26 

6.723.865. 26 

16. 260.805.26 

7.831.415. 26 

19.656.206.26 

4. 100. 995. 26 

9.704.445. 26 

6.115. 165.26 

2.496.095.26 

1.911. 485. 26 

1.815.805.26 

1.614.705.26 

2.785. 87.5.26 

2.094.060.26 


$158,591,390.00 
411,767,456.00 
455,437,271.21 
458,090, 180.25 

461.616.311.51 
439,969,874.04 
428,218,101.20 
408,401,782.61 
421,131,510.55 
430,508,064.42 
416,565, 680.06 

430.530.431.52 
472,069,332.94 
509,643, 128. 17 
498,182,411.69 
465,807, 196.89 
476,764,031.84 
455,875,682.27 
410,835, 741.78 

388.800. 815.37 
4-22,721,954.32 
438,241, 788.77 
538,111, 162.81 

584.308.868.31 
663,712,927.88 

619.344.468.52 

629.795.077.37 

739.840.389.32 
787,287,446.97 
825,011,289.47 
933,852,766.35 

1,000, 648,939.37 
958,854,525.87 


$31, 972, 537. 90 
28,699,831.85 
44,911,881.03 

68.496. 837. 88 

64.842.287.88 
90, 580, 873. 72 

524, 176, 412. 13 

1.119.772.138. 63 

1.815.784. 370.57 
2,680, 647,869. 74 
2,844, 649, 626.  56 
2,773, 236,173.69 
2,678, 126, 103. 87 

2.611.687.851.19 

2.588. 452.213.94 
2,480,672, 427.81 
2,353, 211,332.32 

2.253. 251.328. 78 

2.234.482.993.20 
2,251,690, 468. 43 

2.232. 284.531.95 
2,180,395, 067.15 
2,205,301,392. 10 
2,256, 205,892.53 
2,245, 495,072.04 

2.120.415.370.63 

2.069. 013.569.58 
1,918, 312,994.03 

. 1,884,171,728. 07 

1.830.528.923. 57 
1,863,964,873. 14 

1.775. 063. 013.78 

1.657.602.592.63 

1.692.858.984.58 
1, 619,052,922.23 
1,552, 140,204.73 
1,545,996,591.61 

1.588.464. 144. 63 
1,545,985, 686.13 


$21,006,584. 89 
18,70i,210. 09 
7,011,689. 31 
5, 091,603. 69 
4,877,885. 87 
2, 862, 212. 92 
18,863, 659. 96 
8,421,401.22 
106, 332, 093. 53 
5, 832, 012. 98 
88, 218, 055. 13 

137.200.009. 85 

169. 974. 892. 18 
130,834,437.96 

155. 680. 340. 85 
149,502, 471.60 
106, 217, 263. 65 
103, 470, 798. 43 
129,020,932. 45 
147, 541,314.74 

142. 243. 361. 82 
119, 469, 726. 70 
186,025, 960. 73 
256,823, 612.08 

249. 080. 167. 01 
201,088, 622.88 
249,363, 415. 35 
243, 289, 619. 78 
345, 389, 902. 92 

391.985.928. 18 
488, 612, 429. 23- 
492, 917, 173.  34 
482,433, 917.21 

629.854.089. 85 

643. 113. 172. 01 
661,355,834.20 

694.083.839. 83 
746,937,681. 03 
707,016,210. 38 


$10, 965, 953. 01 
9,998,621.76 
37,900, 191.72 
53,405, 234.19 
59,964,402.01 
87,718,660. 80 
^05,312,752.17 

1.111.350.737.41 
1,709,452,277. 04 
2, 674,815, 856. 76 

2. 756. 431. 571. 43 
2,636,036, 163.84 

2.508. 151.211.69 

2. 480. 853. 413. 23 
2, 432,771, 873.09 
2,331,169,956. 21 
2,246,994,068. 67 
2, 149, 780, 530. 35 

2.105.462.060.75 

2. 104. 149. 153. 69 
2, 090, 041, 170. 13 

2. 060. 925. 340. 45 
2,019, 275, 431. 37 

1.999. 382. 280. 46 
1, 996, 414, 905. 03 

1.919.326.747.75 

1. 819. 650. 154. 23 
1, 675, 023, 474. 25 
1,538, 781,825.15 
1,438, 542, 995.39 
1,375, 352,443. 91 

1.282.145.840.44 

1. 175. 168. 675. 42 
1,063, 004,894. 73 

975, 939,750. 22 
890,784,370.53 
851,912, 751.78 
841,526,463.60 
838, 969,476. 76 


$1,869,445.70 
1,672, 767.53 

2.446. 670.28 

3. 126. 166. 28 

3.443.687.29 
5, 092, 630. 43 

22.048. 609. 59 
41,854, 148. 01 

78.853.487.24 
137,742, 617.43 
150,977,697.87 
146,068,196. 29 
138,892,451.39 
128,459, 598. 14 

125.523. 998. 34 

118.784. 960.34 
111,949,330. 50 
103,988, 463. 00 

98.049.804.00 

98.796.004.50 

96.855. 690.50 

96. 104. 269. 00 

93. 160. 643.50 

94. 654. 472. 50 

83. 773. 778. 50 

79.633. 981.00 

75.018.695. 50 
57, 360, 110. 75 

51.436.709. 50 

47.926.432. 50 

47.014.133. 00 

45. 510. 098. 00 

41. 780. 529. 50 

38.991.935. 25 

33. 752. 354. 60 
29,417,603. 15 
23, 615, 735. 80 
22, 893,883.20 

22. 894. 194. 00 
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1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 


1.851.240.26 

1.721.690.26 

1.636.890.26 

1.346.880.26 

1.262.680.26 

1.218.300.26 

1.176.320.26 

1.415.620.26 

1.280.860.26 

1.205.090.26 

1.970.920. 26 

1.370.245.26 

1.128.135.26 

1.086.815.26 

4.130.015.26 

2.883.855.26 


995,360,506.42 
958,197,332.99 
920,839,543. 14 

968.960.655.64 

947.901.845. 64 
944,660, 256.66 

1,112,305,911.41 

1.154.770.273.63 

1.226.259.245.63 

1.286.718.281.63 
1,366,875,224.88 
1,378,086,478.58 

1.440.874.563. 78 

1.561.266.966.28 

1.725.172.266.28 

1.723.344.895. 78 


1,632, 253, 636.68 
1,676,120,983.25 
1,769,840, 323.40 

1. 817. 672. 665. 90 

1. 796. 531. 995. 90 
1, 991, 927, 306. 92 
2,136,961,091.67 

2. 143. 326. 933. 89 

2. 158.610.445.89 

2.202.464. 781.89 
2,264,003,585.14 
2, 274, 615, 063. 84 
2,337,161,839.04 

2.457.188. 061.54 

2.626.806.271.54 
2,639,  546, 241.04 


732,940,256.13 
774,448,016. 51 
814,543,069.70 
831,016,579.'76 
769, 446, 503. 76 
836,607,071.73 
1,029, 249,833.78 
1,098, 587,813. 92 
1,189,153,204. 85 
1,277,453,144.58 
1,296,771,811.39 
1,284, 748,291.87 
1,372,726,152.25 
1, 578, -591, 306. 61 
1,688, 673,862.16 
1,615, 684, '710. 25 


899,313,380. 55 

901.672.966.74 
955, 297,253.70 
986,656,086. 14 

1, 027, 085, 492. 14 
1, 155, 320, 235. 19 
1,107,711.257.89 
1,044,739,119.97 
969,457,241.04 
925,011,637.31 

967. 231. 773. 75 
989, 866, 771. 97 
964,435, 686.79 
878, 596,755. 03 
938,132,409.38 

1,023,861,530.79 


25. 394.385.60 

29. 140. 792. 40 

34.387.265. 60 
34,387, 315.20 

34.387. 408.80 

40.347.872.80 

33. 545. 130. 00 

29.789.153. 40 
27, 542, 945. 50 
25, 541,573. 30 

24. 176. 745. 00 

24. 176. 781. 00 

23. 248. 064. 00 

21.628.913.60 

20.946.270.41 
21,275,602.  40 


Note  1. — Annual  interest  charge  computed  on  amount  of  outstanding  principal  at  close  of  fiscal  5'ear  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 
Note  2. — The  figures  for  July  i,  1879,  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

Note  3.— The  temporary  loan  per  act  of  July  11, 1862,  is  included  in  the  4 percents  from  1862  to  1868,  inclusive,  with  the  exception  of  the  amount  outstanding  August 
31, 1865,  this  being  the  date  at  which  the  public  debt  reached  its  highest  point.  This  loan  bore  interest  from  4 per  cent  to  6 per  cent,  and  was  redeemable  on  ten  days’ 
notice  after  thirty  days,  but  being  constantly  changing  it  has  been  considered  more  equitable  to  include  the  whole  amount  outstanding  as  bearing  4 per  cent  interest  on 
an  average  for  the  year. 


0 


00 

-5 
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REPORT  ON  THE  FINANCES. 


Table  D. — Statement  of  the  Issue  and  Redemption  of  Loans  and  Treasury 
Notes  and  of  Deposits  and  Redemptions  in  National-Bank  Note  Account 
(by  warrants)  for  the  Fiscal  Year  ended  June  30,  1909. 


Issues  and  de- 
posits. 


Redemptions. 


Excess  of 
issue.s  and  de- 
posits. 


Excess  of 
redemptions. 


Legal-tender  notes,  acts  of  Feb.  25 
and  July  11,1862,  Jan.  7 and  Mar.  3, 

1863,  and  Mar.  14,1900  

Fractional  currency,  acts  of  July  17, 
1862,  Mar.  3,  1863,  and  June  30, 1864.. 
Gold  certificates,  acts  of  Mar.  3, 1863, 

July  12, 1882,  and  Mar.  14, 1900 

One-year  notes  of  1863,  act  of  Mar.  3, 

1863  

Compound-interest  notes,  acts  of  Mar. 

3, 1863,  and  June  30, 1864 

Ten-forties  of  1864,  act  oE  Mar.  3, 1864. . 
Seven-thirties  of  1864  and  1865,  acts  of 

June  30, 1864,  and  Mar.  3, 1865 

Consols  of  1865,  act  of  Mar.  3, 1865 

Consols  of  1867,  act  of  Mar.  3, 1865 

Consols  of  1868,  act  of  Mar.  3, 1865 

Silver  certificates,  acts  of  Feb.  28, 1878, 

and  Mar.  14, 1900  

Refunding  certificates,  act  of  Feb.  26, 

1879  

Funded  loan  of  1881,  acts  of  July  14, 
1870,  Jan.  20, 1871,  and  Jan.  14, 1875.. . 
National-bank  note  account,  act  of 

July  14, 1890...  

Treasury  notes  of  1890,  acta  of  July  14, 

, 1890,  and  Mar.  14, 1900  

Funded  loan  of  1891,  acts  of  July  14, 
1870,  Jan.  21, 1871,  and  Jan.  14, 1875. . 
Loan  of  1904,  acts  of  Jan.  14, 1875,  and 

Mar.  14, 1900 

Funded  loan  of  1907,  acts  of  July  14, 
1870,  Jan.  20, 1871,  Jan,  14, 1875,  and 

Mar.  14.1900 

PanamaCanal  loan,  acts  June  28, 1902, 

and  Dec.  21, 1905 i 

Certificates  of  indebtedness 


$132,940,000. 00 


294,710,000.00 


336,860,000.00 


45,624,239.50 


|S132, 940,000.00 

2.027.00 

261.892.000. 00 

30. 00 

* 230. 00 

200.00 

650. 00 

450. 00 

500.00 

700. 00 

326.796.000.  00 

550.00 

6.050.00 
89, 562, 083. 00 

767, 000. 00 

750. 00 
28,850.00 

1,208, 200. 00 


30,000,000.00 


14, 186, 500. 00 


$2,027.00 


$32,818,000.00 


230.00 

200.00 

650.00 

450.00 

500.00 

700. 00 


10, 064, 000. 00 


560. 00 
5,060.00 

43,93.7,843.50 
■ 767,000.00 

750. 00 
28,860.00  ’ 

1, 208, 200. 00 


30, 000,000.00 


14, 186, 600. 00 


Total. 


840, 134,239.50 


827,391,770. 00 


72,882,000.00 


60,139,530. 60 


Excess  of  issues 

Excess  of  redemptions. 


72,882,000. 00 
60, 139, 530. 50 


Net  excess  of  issues. 


12, 742, 469. 50 
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Table  E. — Statement  showing  the  Pitrchase  and  Redemption  op  Bonds  on  Account  op  the  Sinking  Fund  during  each  Fiscal  Year 

PEQM  ITS  institution  IN  May,  1869,  to  and  including  June  30,  1909.. 


Year  ended — 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due  | 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1869. 

Five-twenties  of  1862  

Five-twenties  of  March,'  1864  

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols,  1865 

Consols,  1867 

Consols,  1868 

81,621,000.00 

70,000.00 

1.051.000. 00 

465.000. 00 

461.000. 00 

4.718.000. 00 
305;  000. 00 

$253,822.84 

11.725.00 
161,946.45 

74.969.00 
73, 736. 80 

749,208.08 
49, 442. 50 

$1,874,822. 84 
81,725.00  ; 
1,212,946.45 
539,969.00  ; 
534, 736. 80  1 
6,467,208.08 
354,442.50 

$1;  349, 970.02 
57,  552.  82 
873, 205. 61 
387, 566.28 
387,903.26 
3, 948, 586. 11 
256, 653. 20 

$16,210.00 
• 700. 00 

10. 510. 00 

. 4, 650. 00  ; 

13. 830. 00  : 
141, 540. 00 

9, 150. 00 

$7,384.60 
218. 63 
1, 470. 42 
2, 683. 54 
429.04 
116,032.35 
8, 173.98 

$8, 825.40 
481. 37 
9, 039. 58 
1,966.46 
13, 400. 96 
25, 507. 65 
976. 02 

Total 

8,691,000.00 

1,374,850. 67 

10,065,850.67 

7,261,437.30 

196, 590. 00 

136, 392. 56 

60, 197. 44 

JUNE  30,  1870. 

Five- twenties  of  1862  ' 

Five-twenties  of- March,  1864  

Five-twenties  of  June,  1884 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 , 

3.542.050.00 
85,000.00 

3.971.400.00 

2.790.250.00 
11,532,150.00 

5.882.550.00 
• 348,500.00 

493.479.42 
15,742.87 

506, 189.91 

361.735.43 
1,454,778.37 

861,763. 73 
63,363.95 

4.035.529.42 
100,742.87 

4,477,589.91 

3.151.985.43  ' 
1?,  986, 928. 37 

6,744,313.73  i 
401,863.95  1 

3, 263, 099. 61 
75, 668. 54 
3,647,628.29  i 
2, 606,  636.  20  : 
10,681,736.97  , 
5, 309, 810. 90 
308, 573. 16  1 

160. 919. 50 
5, 350. 00 

165, 834. 00 

105. 257. 50 

495.421.50 

302.734.50 
19, 380.  OU 

45,994.49 
1,080. 99 
49, 946. 00 
37, 113. 53 
145,518. 29 
66,111.51 
5, 238.73 

114, 925. 01 
. 4,269.01 
115, 888. 00 
63, 143. 97 
349, 903. 21 
236, 622. 99 
14, 141.27 

Total 

28, 151,900.00 

3,747,053.68 

31,898,953.68 

25, 893, 143. 57 

1,254,897.00  , 

351,003.54  : 

903, 893. 46 

JUNE  30,  1871. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864 

Five-twenties  of  J une,  1864. .. ; 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 

2.792.950.00 

29.500.00 

3. 967. 350.00 
i 6,768,600.00 
! 10,222,200.00 

6.103.050.00 

52.600.00 

227,607. 56 
2,277.20 
340, 529. 63 
574,923. 00 
850,949. 79 
541,559. 41 
4, 784. 61 

3,020,557.56 
31, 777. 20 
4,307, 879.63 
7,343,523.00 
11,073, 149.79 
6, 644,609.41 
67, 384. 61 

2, 680, 209. 05 
28, 590. 88 

3.847.182.42 

6. 525. 231.42 
9, 762, 387. 78 
5,800, 618.37 

49, 797.81 

145.975. 00 

1.240.00 

201.375.00 
331,938.50 

522.117.00 

351.528. 00 

3.096. 00 

36, 657.  80 
388.35 
51,703. 46 
92, 259. 58 
109, 455. 28 
76, 745. 93 
572. 13 

109, 317. 20 
851.65 
149, 671. 54 
239, 673. 92 
412, 661.72 
274, 782. 07 
2,523.87 

Total 

29,936.250.00 

2,542,631.20 

32, 478, 881. 20 

28,694,017.73 

1,  557, 264. 50 

367, 782. 53 

1,189, 481.97 

JUNE  30,  1872. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864  

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865... 

Consols,  1867 

Consols,  1868 '. 

6.417. 850.00 
i 127,100.00 

1 3,604,650.00 

' 3,635,200.00 

j 11,788,900.00 

6.958.900.00 
85,850.00 

764,055. 21 
14,959. 03 

438.656. 16 
436,838.70 

1,436,989.46 

833.600.16 
9,951.63 

7,181,905. 21 
142, 059. 03 
4,043,306.16 
4,072,038.70 
13,225,889. 46 
•7,792,500.15 
^,801.63 

6, 345, 391. 98 
126, 123.  46 
3,573,223. 63 
3, 594,747.85 
11,660, 785.89 
6, 863, 777. 39 
84, 595. 02 

427. 849. 00 

8. 894. 00 
246,001.50 

246.562.00 

707. 334. 00 

417.534.00 

5. 151. 00 

75, 179. 43 
1, 338.  70 
57,449.80 
37,817.37 
149,248.21 
108,487.92 
1, 386. 95 

352, 669. 57 
7, 555. 30 
188, 551.70 
208, 744. 63 
558, 085. 79 
309, 046. 08 
3, 764. 05 

Total 

32,618,450.00 

3,935,050.34 

36.553,500.34 

32, 248,645. 22 

2,059,325.50 

430, 908. 38 

1,628,417.12 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  op  Bonds  on  Accoitnt  of  the  Sinking  Fund,  etc. — Continued. 


Year  ended— 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1873. 

Pive-twenties  of  1862  

Five-twenties  of  March , 1864  

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols.  1867 

Consols,  1868  

87.137.100. 00 
50, 000. 00 

3.741. 150.00 

1.959.850. 00 

10.768. 250.00 

4.402. 100. 00 
619,550.00 

$925, 783.87 
7,372.50 
480, 684. 37 
250,635.93 
1,371,187.17 
553,610.89 
81,983.44 

88,062,883.87 
57,372.50 
4,221,834.37 
2,210,485. 93 
12, 139, 437. 17 
4,955,710. 89 
701,533.44 

87, 089, 542. 58 
4ft,  780. 91 
3,715,211.22 
1,943, 488. 93 
10, 668, 617. 09 
4,373, 781.76 
617, 140. 34 

8431, 450. 60 
3,600. 00 

223. 270. 50 

120. 266. 50 

646. 095.00 

264. 126. 00 
37, 173. 00 

8101, 960. 57 
813. 70 

42. 216. 46 

23. 744. 47 
145, 069. 34 

69, 632. 51 
8, 948. 40 

8329, 489. 93 
2, 686. 30 
181, 054. 04 
96, 522. 03 
501, 025. 66 
194, 493.  49 
28, 224. 60 

Total 

28.678. 000.00 

3.671.258. 17 

32,349,258. 17 

28, 457,562.83 

1,725,881.50 

392, 385. 45 

1. 333, 496. 05 

JUNE  30,  1874. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

Consols,  1866  

Consols,  1867  

Consols,  1868 

1,421,  700.00 

2.020.550.00 
r,  247, 250. 00 

3.393.650.00 
4, 051, 000. 00 

802, 300.00 

161,219.79 
218,457.39 
135,577.95 
360,964.62 
432,348. 18 
86,505.62 

1,582,919. 79 
2,239,007.39 
1,382.827.95 
3,754,614.62 
4,483,348. 18 
888,805. 62 

1, 415, 391. 05 
2,012, 051.32 
1,241,571.69 
3, 374,934.42 
4,029,975. 86 
798, 926. 40 

99. 519. 00 
141,438.50 

87, 307. 50 

203. 619. 00 

243. 060. 00 

48. 138. 00 

31, 743. 95 
48, 013. 46 
29, 348. 19 
46, 489. 33 
55, 976. 97 
. 11,014.38 

67, 775. 05 
93, 425. 04 
57, '959. 31 
157, 129. 67 
187, 083. 03 
37,123.62 

Total 

12,936,450.00 

1,395,073. 55 

14,331,623. 55 

12, 872, 850. 74 

823,082. 00 

222, 586. 28 

600,  495. 72 

JUNE  30,  1875. 

Five-twenties  of  1862  

25, 170, 400.00 

25, 170, 400. 00 

541, 973. 60 

353, 061.‘56 

188, 911.  94 

JUNE  30,  1876.. 

5, 785,200.00 

5, 785, 200.00 

404, 964. 00 

54, 745. 72 

350, 218.  28 

•Five-twenties  of  June,  1864  '. 

Five-twenties  of  1865  

10',  809;  600. 00 
1,789,250.00 

lO; 869;  600. 00 
1,789,250.00 

7G0;872.00 
125,  247.  50 

171,966.33 

30,805.86 

588',  905. 67 
94, 441. 64 

Total 

18,444,050.00 

18,444,050.00 

1,291,083.50 

257,517.91 

1,033, 565.59 

JUNE  30,  1877. 

Five-twenties  of  1862  

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

81,200.00 

178.900.00 

180.350.00 
6,050.00 
1,000.00 

81,200.00 

178. 900. 00 

180. 350. 00 
6,050.00 
1,000. 00 

4, 352. 25 
9, 943. 50 
9, 519. 00 
181. 50 
30. 00 

1,181.67 
1,  323.  60 
3, 141.08 
108. 97 
21.20 

3, 170.  58 
8, 619. 90 
6, 377. 92 
72.53 
8.80 

Total 

447,500.00 

447,500. 00 

24, 026. 25 

5, 776. 62 

18, 249. 73 
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JUNE  30,  1878. 


Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1866 

Consols,  1865  

Consols,  1867  

Consols,  1868  

Total 

JUNE  30,'  1879. 

Five-twenties  of  1862 

Five-twenties  of  June,, 1864 

Five-twenties  of  1865 

Consols,  1865  

Consols,  1867  

Consols,  1868  

Total 

JUNE  30,  1880. 

Five-twenties  of  1862 , . . 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Ten-forties  of  1864 

Loan  of  February,  1861 

Loan  of  July  and  August,  1861 

Loan  of  March,  1863 

Oregon  war  debt 

Funded  loan  of  1881 

Funded  loan  of  1907 

Total 

JUNE  30, 1881. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Loan  of  February,  1861 

Loan  of  July  and  August,  1861 

Loan  of  March,  1863 

Oregon  war  debt 

Funded  loan  of  1881 

Total 


17. 900. 00 

15.900.00 

2.350.00 

23.600.00 

6. 700. 00 

8. 500.00 

73.950.00 


2.650.00 

3. 150.00 

1.850.00 

1.700.00 

9.050.00 
100.00 

18,600.00 


100.00 

100.00 

250.00 

676.050. 00 

2.837. 000.  00 
32;064,250.00 

12.797.150.00 

202.550.00 

23.575.450.00 

1.500.000. 00 

73.652.900. 00 


3,000.00 
50.00 
100.00 
7, 775,000. 00 

16.712.450.00 
7,057, 100.00 

54,250.00 

42. 769.400.00 

74.371.350.00 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  op  Bonds  on  Account  of  the  Sinking  Fund,  etc. — Continued. 


CD 

to 


Year  ended — 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1882. 

Loan  of  July  and  August,  1861,  continued  at  per  cent 

Loan  of  March,  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

$55,215,850.00 

2.637.850.00 
1,000.00 

2.224.450.00 

$55,215,850.00 

2. 637. 850. 00 
1,000.00 

2.224.450.00 

$1,368,894. 62 
91,701.75 
23. 33 
115, 717. 53 

$579,493.12 

25,771.80 

2.78 

6,771.83 

$789, 401. 60 
65, 929. 95 
20. 55 
108, 945. 70 

Total 

60,079, 150.00 

60,079, 150.00 

■ 1,576,337.23 

612,039.63 

964, 297. 70 

JUNE  30,  1883. 

/ 

100.00 

41,300.00 

661,750.00 

34.128. 150.00 

10.019.400.00 

100. 00 
41,300.00 
661,750.00 

34. 128. 150. 00 

10.019. 400.00 

5.50 
1,716.66 
20, 760. 25 
1,171,034.37 
233, 862.12 

14.18 
138.13 
6. 293. 40 
186, 913. 66 
137, 402. 11 

-8. 68 
1, 678. 53 
15, 466. 85 
984, 120. 71 
96,460.01 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent 

Loan  of  March,  1863,  continued  at  3i  per  cent 

Funded  loan  ol  1881,  continued  at  3j  per  cent 

Total 

44,850, 700. 00 

44, 850,  700. 00 

1,  427, 378. 90 

329, 761. 48 

. 1,097,617.42 

JUNE  30,  1884. 

200. 00 
5,200.00 

422.550.00 

566.250.00 

33. 221.450.00 

12.553.950.00 

200. 00 
5, 200. 00 
422, 550. 00 
566, 2-50.  CO 
33,221,450.00 
12,553,  950.00 

9. 50 
187. 08 
14, 789. 25 
19,818.75 
1,018,176.97 
240, 130. 13 

13.35 
164. 24 
2,823.94 
7,069.86 
276, 923. 93 
31,884. 61 

-3.85 
22.84 
11, 965. 31 
.12,748.89 
741, 253. 04 
208, 245.52 

Loan  of  March,  1863,  continued  at  3J  per  cent L . . 

Loan  of  July  and  August,  1861,  continued  at  3J  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

46,769,600.00 

•46, 769, 600. 00 

1,  293,-111.68 

■ 318, 879. 93 

974,231.75 

JUNE  30,  1885. 

4,000.00 
100.00 
1,100.00 
52,250. 00 
18,000.00 
230, 500.00 
45,282,200.00 

4, 000. 00 
100. 00 
1,100. 00 
52, 250. 00 
18, 000. 00 
230, 500. 00 
45,282,200.00 

85. 00 
4.00 
36.67 
1,269. 62 
499. 62 
5,347.70 
1,153, 460.88 

701.96 
.49 
50.51 
588.85 
87. 92 
1,416.28 
268,821.31 

-616.  96 
3.51 
-13.84 
680. 77 
411. 70 
3, 931. 42 
884, 639. 57 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 

Loan  of  March,  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Total >.... 

45, 588, 150.00 

45, 688, 150. 00 

1, 160, 703. 49 

271, 667.  32 

889,036.17 
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JUNE  80,  1886. 

Oregon  war  debt •. 

Loan  of  J uly  and  August,  1861 

Loan  of  1863 

Five-twenties  of  1862  

Five-twenties  of  1864 

Five-twenties  of  1865  

Ten-forties  of  1864 

Consols  of  1865 

Consols  of  1867 

Consols  6f  1868 

Funded  loan  of  1881 

Loan  of  1882 

Loan  of  1863,  continued  at  3s  per  cent 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 
Funded  loan  of  1881,  continued  at  3i  per  cent 

Total * . 

JUNE  30,  1887. 

Loan  of  1882 

Ten-forties  of  1864 

Funded  loan  of  1881 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Five-twenties  of  1865 

Loan  of  February,  1861 

Loan  of  1863 

Consols  of  1865.  . 

Consols  of  1867.... 

Consols  of  1868 

Loan  of  July  and  August,  1861,  continued  at  per  cent 

Loan  of  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Total 

JUNE  30,  1888. 

Loan  of  1882 

Funded  loan  of  1891 

Funded  loan  of  1907 

Total 

JUNE  30,  1889. 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Loan  of  1882 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 

Loan  of  1863,  continued  at  3i  per  cent. 

Funded  loan  of  1891 

Funded  loan  of  1907 

Total 


100.00 

2.500.00 

1. 100. 00 

67.500.00 

4.300.00 
300.00 

14,  *250. 00 

15.900.00 

26.950. 00 

12.250. 00 

49. 800. 00 

44.044.800.00 

4.100.00 

96.750.00 
190,750.00 

44.631.350.00 


47, 748,750.00 

1.300.00 

3. 100. 00 

28.700.00 

650. 00 
8, 000. 00 
2,000. 00 

13.400. 00 

18.200. 00 
34,000. 00 

500.00 

1.500. 00 

8.500.00 
25,600.00 


47,894,200.00 


18. 880.500. 00 

19.455.400.00 
5,389, 250.00 


43, 725, 150. 00 


1,150.00 

500.00 
57,900.00 

3,000.00 

100.00 

12.153.850.00 

26.839.650.00 


39,056,160.00 


«1,555, 966. 17 
1,296,049. 71 


2,852,015.88 


844,918. 01 
7,672,222.29 


8,617,140.30 


100.00 

2. 500. 00 

1. 100. 00 

67.500.00 

4. 300. 00 
300.00 

14. 250. 00 

15. 900. 00 

26. 950. 00 

12. 250. 00 

49.800.00 
44, 044,800.00 

4. 100. 00 

96. 760. 00 
190, 750. 00 


44,531,350.00 


47, 748, 750. 00 

1.300.00 

3. 100. 00 

28.700.00 

650. 00 
8,000.00 
2, 000. 00 

13.400.00 

18. 200. 00 
34, 000. 00 

500.00 

1.500. 00 

8. 500. 00 
25, 600. 00 


47, 894, 200. 00 


18, 880,500.00 
21,011, 366. 17 
6,685,299.71 


46, 577, 165. 88 


1.50 

53. 25 
31.50 

1,425. 00 

85. 25 
6.00 

356. 25 

419. 25 

662. 25 

203. 25 
826. 50 

436, 942. 01 
123. 00 
2, 848. 50 
4,704.13 


447,687.64 


1,375, 653. 00 
84.17 
110. 83 

1. 722. 00 

45.50 

560. 00 

120. 00 
804. 00 

1.092.00 

2. 040. 00 
30.00 

52.50 
297. 50 
926. 33 


1,383,537. 83 


660. 630. 00 

794.247.00 

203. 293. 00 


1, 658, 170. 00 


18. 00 

99.00 

33.00 
14, 399. 00 

31.14 
2. 02 
278. 80 
842. 29 

2.070.75 
570.  04 
868. 55 

220,617.44 

31.32 

1.560. 76 
1,065.34 


242, 487. 45 


223,676. 38 
119. 50 
166.80 
861. 00 
58. 12 
473.92 
60.00 
402. 00 
2, 147. 16 
3,333.69 
270. 25 
22.68 
60.31 
213. 17 


231, 864. 88 


94, 660. 88 
95, 098. 43 
43, 817. 79 


233, 677. 10 


-16.50 
-45.75 
-1. 50 
12,974.00 
54.11 
3. 98 
77.45 
-423. 04 
-1,408. 50 
-366. 79 
-42. 05 
216, 324. 57 
91.68 
1,287.74 
3, 638. 79 


205, 200. 19 


1, 151, 976. 62 
-35. 33 
-55.97 
861. 00 
-12.62 
86.08 
60. 00 
402. 00 
-1, 055. 16 
-1, 293.69 
-240. 25 
29.92 
237. 19 
713.16 


1,151,672.95 


565,969. 12 
699, 148. 57 
159, 475. 21 


1,424,592.90 


1, 150. 00 

500. 00 
57, 900. 00 

3, 000. 00 

100.00 
12,998,768. 01 
34, 511, 872. 29 


47, 573,290.30 


69. 00 

30.00 
1, 709. 25 

105. 00 
3.50 
480, 076. 12 
1,011,368. 00 


1,493, 360.87 


39. 00 

15. 00 
354.94 

20.42 

.91 

39,397.68 
180, 452. 69 


220, 280.64 


30. 00 

15. 00 
1, 354. 31 

84. 58 
0 

440, 67a  44 
830,915.  31 


1,273,080.23 


CO 
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Year  ended— 


Principal  re- 
deemed. 


Premium  paid.; 


Net  cost  in 
currency. 


Net  cost 
estimated  in 
gold. 


Interest  due 
at  close  of  fis- 
cal year. 


Accrued 
interest  paid 
in  coin. 


Balance  of 
interest  due  at 
close  of 
fiscal  year. 


JUNE  30,  1890. 

Loan  of  1882  • 

Loan  of  July  and  August,  1861,  continued  at  3|  per  cent. 

Funded  loan  of  1881 

Funded  loau  of  1891 

Funded  loan  of  1907 

Total 

JUNE  30,  1891. 

Loan  of  1882  

Loan  of  July  and  August,  1861 

Loan  of  1863 

♦ Funded  loan  of  1891 

Funded  loan  of  1907 

Total 

JUNE  30,  1892. 

War-bounty  scrip 

Loan  of  1860 

Loan  of  July  and  August,  1861,  continued  at  3?  per  cent 

Loan  of  1863,  continued  at  3^  per  cent 

Funded  loan  of  1881 

Funded  loan  of  1^1,  continued  at  3?  per  cent 

Loan  of  1882 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent 

Total 

JUNE  30,  1893. 

War-bounty  scrip 

Loan  of  February,  1861 

Loan  of  July  and  August,  1861 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 

Loan  of  1863,  continued  at  3?  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

Loan  of  1882 : 

Punded  loan  of  1891 

Total 
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$4,050.00 

1,000.00 

3,000.00 

12. 136. 750.00 

27.695. 600.00 


39,840. 400.00 


6.300.00 

950.00 

100.00 
27, 860,400.00 
16, 134,000.00 


44,001,750.00 


50.00 

10,000.00 

10.650.00 
50.00 

350.00 

500.00 

15.700.00 
24,22-5,800.00 

47.700.00 


24,310,800.00 


25.00 

1,000.00 

7,600.00 

2,000.00 

1,000.00 

1,000.00 

76,850.00 

511,700.00 


601,175.00 


$710,666. 79 
7,536,058.37 


8,246,725. 16 


69,945.63 
3,790, 140.65 


3,860,086.28 


$4, 050. 00 
1, 000. 00 
3, 000. 00 
12, 847, 416. 79 
35,231,658. 37 


$119. 25 
35. 00 
137.50 
537, 523. 68 
1, 045, 804. 50 


$11. 39 
16.88 
109. 14 
69,588.99 
156,655.13 


48, 087, 125. 16 


1, 583, 619. 93 


226,381.53 


6, 300. 00 

950. 00 

100. 00 
27,930,345.63 
19, 924, 140. 65 


183. 00 
57.00 
6.00 
1,075, 088. 24 
645, 641. 50 


44.76 
28.50 
3.00 
1,156, 413.38 
54,310. 28 


47,861,836. 28 


1, 720, 975. 74 


1,210, 799. 92 


50. 00 

10, 000. 00 

10. 650.00 
50.00 

350. 00 

600.00 

15. 700. 00 
,226.800. 00 

4?;  700. 00 


2.25 

250. 00 
370. 12 

1.75 
11.67 
10. 79 

218. 00 
1,085,419.69 

792.38 


1.42 
250. 00 
93.30 
.15 
26. 76 
4.25 
53.  64 
179,940.  75 
41.93 


24, 310, 800. 00 


1,087,076.65 


180,412. 20 


26.00 
1,000.00 
7,600.00 
2, 000. 00 
1, 000. 00 
1, 000. 00 
76, 850. 00 
511, 700. 00 


. 75 

30. 00 
228. 00 

35.00 
17.60 
23. 33 

2, 653. 75 
16, 580. 99 


.76 
90. 00 
2,358. 00 
24.74 
8. 10 
.86 
377. 80 
5, 977. 72 


601, 175. 00 


19, 569. 32 


8, 837. 97 


$107.86 
18.12 
28.36 
467, 934. 69 
889, 149. 37 


1,357,238. 40 


138.24 
28.50 
3. 00 
-81, 325. 14 
591, 331. 22 


510, 175. 82 


.83 


276. 82 
1.60 
-15. 09 
6. 54 
164. 36 
905, 478. 94 
760. 45 


906,664.45 


-60. 00 
-2, 130. 00 
10. 26 
9.40 
22.47 
2, 275. 95 
10,603.27 


10, 731.35 
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JUNE  30,  1894. 

Loan  of  July  and  August,  1861 

Loan  of  July  and  August,  1861,  continued  at  Sh  per  cent. 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Loan  of  1882 

J\inded  loan  of  1891 

Total 

JUNE  30,  1895. 

Loan  of  July  and  August,  1861 1 

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3?  per  cent 

Loan  of  1882 

Funded  loan  of  1891. 

Total 

JUNE  30,  1896. 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Funded  loan  of  1881 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent. 

Loan  of  1882 

Funded  loan  of  1891 

Total 

JUNE  30,  1897. 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862  

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3^  per  ceut 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  July  12,  1882  

Funded  loan  of  1891 

Total - 

^ JUNE  30, 1898. 

Xoan  of  July  and  August,  1861 

Funded  loan  of  1881 : 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Funded  loan  of  1891 

Jjoan  of  July  12,  1882  

Total 


100.00 

100.00 

6.00 

3.00 

3.00 

18,000.00 

1,000.00 

15,400.00 

4,400.00 

176,000.00 



18, 000. 00 

630.00 

270. 99 

359.01 

liooo.  00 

158. 33 

151.51 

6.82 

15^400.00 
4,400. 00 
176, 000. 00 

359. 33 

134.75 

224. 58 

73.00 

22. 29 

50.71 

6,278.81 

1,721.51 

4, 567. 30 

214,900.00 

214, 900. 00 

7,505.47 

2, 304.  05 

5,201.42 

7, 400. 00 

7.400. 00 
3, 000. 00 

3. 100. 00 

2. 500. 00 

7. 350. 00 
96, 200. 00 

325. 50 

321.00 

4.50 

3;  000. 00 

3. 100. 00 

2. 500. 00 

90. 00 

90.00 

163. 33 

454. 64 

—291.31 

36. 46 

19. 99 

16.47 

7;  350. 00 
96,200.00 

97. 12 

r 47. 47 

49.65 

3,509. 04 

1,810.73 

1,698.31 

119,550.00 

119, 550. 00 

4,221.45 

2, 743. 83 

1,477.62 

50.00 

50. 00 

12.00 

12.00 

500.00 

500. 00 

30.00 

15.00 

15. 00 

500. 00 

500. 00 

30.00 

15.00 

15.00 

3.200.00 
2,000.00 

3.200.00 
58,150.00 

3, 200. 00 
2,000. 00 
3, 200. 00 
58, 150. 00 

394.17 

397.43 

-3.26 

70. 00 

35.00 

35.00 

41.50 

22. 10 

19.40 

2,876.41 

1,159.68 

1,716.73 

67,600.00 

67,600.00 

3, 454. 08 

1,656.21 

1,797.87 

2,400.00 

1,000.00 

600.00 

• 

2, 400. 00 
1,000.00 

2, 175. 00 
520. 00 

2,169.00 
486. 74 

6..  00' 

33. 26 

500. 00 

30. 00 

15.00 

15.00 

500.00 

500. 00 

16. 67 

1.37 

15. 30 

1,000.00 

1.500.00 

1.600.00 
237,400.00 

1, 000. 00 

1.500. 00 

1. 600. 00 
237,400.00 

23. 33 

8.75 

14.58 

43. 75 

25.03 

18.72. 

32. 00 

10.49 

21.51 

13, 426. 16 

7,178.20 

6,247.96 

245,900.00 

245, 900.  00 

16, 266. 91 

9,894.58 

6,372.33 

11, 000. 00 

11,000.00 
2, 650. 00 
100. 00 

2, 130. 00 
233. 95 

1,830.00 
174. 65 

300.00* 

2, 650.00 

59. 30 

'100.00 

1.46 

.88 

.58. 

21,350.00 

100.00 

21,350.00 
100. 00 

369. 18 

166.87 

202.31 

3.50 

.36 

3.14 

35,200.00 

35, 200. 00 

2, 738. 09 

2, 172. 76 

665.33 



Crt 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  op  Bonds  on  Account  op  the  Sinking  Fund,  etc. — Continued.  ^ 


Year  ended— 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost 
in  currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1899. 

$2,300.00 
500.00 
1,100.00 
500.00 
6, 100. 00 
17,650.00 

52. 300. 00 
500. 00 

1, 100. 00 
500. 00 
5, 100. 00 

17.550.00 

$2,277.00 
30.00 
187. 92 
20. 42  • 
139. 50 
1, 172. 80 

$2,277.00 
15. 00- 
153. 60 
2. 49 
25. 56 
700. 21 

$15. 00 
34.32 
17.93 
113.94 
472. 59 

Funded  loan  of  1881.  continued  at  3i  per  cent 

Total 

27, 050. 00 

27, 050. 00 

3,827.64 

3, 173. 86 

663,78 

JUNE  30,  1900. 

100.00 

600.00 

300.00 

36,600.00 

3. 384.650. 00 
14,310,350.00 

4. 990. 300. 00 

* 

100.00 

500. 00 

300. 00 
36, 600. 00 

3.384.650. 00 
16,134, 919.40 

5. 539. 233. 00 

6.00 
30. 00 
6.25 
635. 06 
7, 543. 69 
429, 074. 50 
166, 343. 33 

3.39 
15.00 
, 4.20 
342.02 
3, 934.61 
83,078. 64 
14, 636. 72 

2.61 
16.00 
2. 05 
293.04 
3, 608. 98 
346, 995.86 
161, 706. 61, 

Funded  loan  of  1891,  continued  at  2 per  cent 

"Funded  loan  of  1907 

$1,824,569.40 

548,933.00 

22,722,800. 00 

2,373,502.40 

25,096,302.40 

603,638.73 

102.014.58 

501, 624.  ,16 

JUNE  30, 1901. 

14,000.00 
3, 000. 00 
500. 00 
5,850.00 

21.705.250. 00 

12.983.700.00 
1,084, 300.00 

291,520.00 

14, 000. 00 
3,000.00 
500.00 
5, 850.00 
21,705,250.00 
14, 708, 171. 33 
1, 176, 116. 68 
316, 352. 76 

2, 670. 00 
90. 00 
17. 50 
446. 62 
421, 125. 92 
129, 876. 00 
9, 036. 83 
1,457.60 

2,520.00 
90. 00 
7.53 
348. 13 
87,429.18 
50, 859. 46 
6, 309. 78 
1,118.71 

150. 00 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 

9.97 
98.49 
333,696. 74 
79, 016. 54 
3, 726. 05 
338. 89 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

1,724,471.33 

91,816.68 

24,832.76 

Loan  of  1908-1918 

36, 088, 120.00 

1,841,120.77 

37,929, 240.77 

564, 719. 47 

147, 682. 79 

417,036. 68 
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JUNE  30,  1902. 

Oregon  war  debt 

Loan  of  1863 

Funded  loan  of  1881,  continued  at  3^  per  cent 

Funded  loan  of  1891. 

Funded  loan  of  1891,  continued  at  2 per  cent . 

Funded  loan  of  1907 

Loan  of  1904 

Loan  of  1908-1918 • 

Loan  of  1925 

Total 

JUNE  30, 1903. 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent . 

L'oan  of  1904 

Loan  of  1925 

Total i 

JUNE  30,  1904. 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent. . 
Loan  of  1904 

Total 

JUNE  30,  1905. 

Five-twenties  of  1862 : 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent. . 

Loan  of  1904 

Funded  loan  of  1907 

Total 

JUNE  30,  1906. 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent.. 
Loan  of  1904 

Total 


100. 00 
1,000.00 
100.00 
6,250.00 
120, 900.00 
24,201,000. 00 

2.443.750.00 

2. 105.280.00 

27.321.200.00 

56.199.580.00 


500.00 
6, 400.00 

63.500.00 

25.300.00 
16,504,300. 00 

16,600,000.00 


1,300.00 

7,000.00 

18.607.200.00 

18. 615.500.00 


10, 000. 00 
200.00 
10,750. 00 
1,000. 00 
483, 000. 00 
300. 00 

505, 250. 00 


19,100.00 

42,000.00 

170. 150.00 

231. 250.00 
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CD 

00 


Year  ended — 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost 
in  currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1907. 

$150. 00 
8,200.00 
27, 900. 00 
30, 326,300.00 

$150. 00 
8, 200. 00 
27, 900. 00 
30. 376, 005.52 

$9. 00 
55. 66 
1,039.98 
506, 931. 50 

89.00 
35. 04 
371. 99 
391,734.23 

$20. 62 
667. 99 
115, 197.27 

$49,705.52 

Total 

30, 362,550.00 

49,705.52 

30, 412, 255. 52 

508,036.14 

392, 150. 26 

115,885.88 

JUNE  30,  1908. 

100.00 
2, 100. 00 
24,200.00 
33,060,600.00 

100. 00 
2, 100. 00 
24,200. 00 
33, 060, 600. 00 

2.09 
101. 25 
882. 92 
1,320,419. 60 

2.09 
23. 89 
130.87 
227, 751.35 

77.36 
752.05 
1,092,668. 15 

Total 

33,087,000.00 

33.087,000. 00 

1,321,405.76 

227,908.20 

1,093,497. 56 

JUNE  30,  1909. 

5,050.00 
750. 00 
28,850. 00 
1,208,200.00 

5, 050. 00 
750.00 
28, 850. 00 
1,208.200. 00 

730. 20 
22. 49 
663.54 
40,437.00 

609.81 
10. 22 
351.50 
18, 090. 10 

120. 39 
12.27 
312.04 
22,346. 90 

1.242,850. 00 

1,242,850. 00 

41,853. 23 

19,061.63 

22, 791. 60 

1,030,804,375.00 

68,508,222. 18 

J157;  677, 967. 61 

1,077.062, 286.96 

35, 647, 537, 13 

9,943,923.  42 

25,  703, 613.  71 

Dr. 


July  1,  1908 


June  30, 1909 


Table  F. — Sinking  Fund  Account  for  Fiscal  Year  1909. 


To  balance  from  last  year 

To  1 per  cent  on  the  principal  of  the  public  debt  on 
June  30,  1908,  less  coin  certificates,  Treasury  notes, 
national  bank  note  redemption  account,  and  cash 
available  for  reduction  of  the  debt,  viz,  $1,105,- 

231,118.04  

To  interest  on  redemptions  prior  to  fiscal  year  1909... 
To  interest  on  815,432,837^  amount  of  debt  “paid” 
during  fiscal  year  1909 


$549,383,674.68 


11.052,311.18 
48,435,836. 71 

726.503.24 


609, 598,325.81 


June  30, 1909 


By  principal  of  bonded  debt  redeemed  in  1909 

By  accrued  interest  thereon 

By  certificates  of  indebtedness 

By  accrued  interest  thereon 

By  fractional  currency  and  notes  redeemed  in  1908. . . 

By  accrued  interest  thereon 

By  balance 


Cr. 


$1,242,850.00 
19,061.63 
14, 186, 500. 00 
424.238. 83 
3,487.00 
727.84 
593,721,460. 51 


609, 598, 325.81 
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Table  G. — Population,  Ordinary  Receipts  and  Disbursements  op  the  Govern- 
ment PROM  1837  TO  1909,  Exclusive  op  Postal,  and  Per  Capita  on  Receipts 
AND  Per  Capita  on  Disbursements. 


Year. 

Population. 

Ordinary 

receipts. 

Per  cap- 
ita on 
receipts. 

Ordinary  dis- 
bursements. 

Per  capita 
on 

disburse- 

ments. 

18S7 

15, 655,000 

824,954, 163.00 

$1.59 

$37,243,214.24 

$2. 38 

1838 

16, 112, 000 

26,302,562.00 

1.63 

33,864,714.56 

. 2.10 

1839 

16, 584, 000 

31,482, 750.00 

1.90 

26,896, 782.62 

1.62 

1840 

.17, 069, 453 

19,480, 115.00 

1. 14 

24, 314,618. 19 

1.42 

1841 

17, 591, 000 

16,860, 160.00 

.96 

26, 481,817.84 

1.51 

1842 

18, 132, 000 

19.976.197.00 

1. 10 

26,134,886.44 

1.39 

1843  (six  months) 

18, 694, 000 

8,231,001.26 

.44 

11,780,092.51 

.63 

1844 

19, 276,000 

29,320,707.78 

1. 52 

22,483,560.14 

1.17 

1845 

19,878, 000 

29,970, 105.80 

1. 51 

22, 935,827.79 

1.16 

1846 

20,500,000 

29,699,967.74 

1.45 

27, 261, 182. 86 

1.33 

1847 

21, 143,000 

26,467,403. 16 

1.25 

64,920,784.09 

2. 60 

1848 

21,805, 000 

35,698,699.21 

1.64 

47,618,220.65 

2. 18 

1849 

22,489, 000 

30,721,077.60 

1.37 

43,499, 078.39 

1.93 

1850 

•‘23,191,876 

43,592,888.88 

■ 1.88 

40, 948, 383. 12  i 

1. 77 

1851 

23, 995, 000 

52,555,039.33 

2. 19 

47,751,478.41  , 

1.99 

1852 

24. 802, 000 

49,846,815.60 

2. 01 

44, 390, 262. 36 

1.79 

1853 i 

25, 615, 000 

61.587,031.68 

2. 40 

47. 743. 989. 09  I 

1.86 

1854 ' 

26, 433, 000 

73,800,341.40 

2.79 

66, 038, 465. 11  ' 

2.08 

1855 1 

27, 256, 000 

65,350,574.68 

2. 40 

58, 630, 662. 71 

2.15 

1856 

28,083, 000 

74.056,699.24 

2.  64 

68,726.350.01 

2. 45 

]857 

28,916,000 

68,965,312.57 

2. 38 

67. 634, 408. 93  i 

2.33 

1858 

29, 753, 000 

46,655,365.96 

1.57 

73, 982.  492. 84 

2.49 

1859 

30,596.000 

52,777,107.92 

1. 72 

68, 993. 599. 77  ! 

2. 25 

1860 

31,443,321 

56,054,599.83 

1.78 

63,200, 875. 65 

2. 01 

1861 

32,064,000 

41,476,299.49 

1.30  1 

66,650,213.08 

2. 14 

1862...; 

32, 704. 000 

51,919,261.09 

1.58  1 

469,570,241.65 

14.35 

1863 

33, 365,000 

112,094,945.51 

3.36  ! 

718,734,276.18 

21.54 

1864 

34. 046, 000 

243,412,971.20 

7.14 

864,969,100.83 

25.40 

1865 

34, 748.000 

322,031,158.19 

9.26  j 

1,295,099,289.58 

37.27 

1866 

35, 469, 000 

519,949,564.38 

14.65  1 

619, 022, 356. 34 

14. 63 

1867 

36, 211.000 

462,846,679. 92 

12.78 

346,729,326.78 

9. 68 

1868 

36, 973, 000 

376,434,458.82 

10. 18  ; 

370, 339, 133. 82 

10. 01 

1869 

37,756,000 

357, 188,  *256. 09 

9.46  ! 

321,190,597.75 

8.51 

1870 

38.558,371 

395,959,833. 87 

10.26 

293, 657, 005. 15 

7.61 

1871..- 

i 39,555,000 

374,431,104.94 

9.47 

283,160,393.51 

7.]6 

1872 

40,596,000 

364,694,229. 91 

8.98 

270,  .559, 695. 91 

6.66 

1873 

1 41,677,000 

322, 177,673. 78 

7.73  i 

285, 239, 326. 84 

6.84 

1874 ■ 

42,796,000 

299, 941,090.84 

7.01  i 

301,238,800. 21 

7.04 

1876 

43,951,000 

284,020,771.41 

6.46 

274, 623, 392. 84 

6.25 

1876 

45,137,000 

290,066,584.70 

6.43 

265,101,084.59 

5, 87 

1877 

46,353,000 

281,000,642.00 

6.06 

241,334,474.86 

5. 21 

1878 

47,596,000 

257,446,776.40 

5.41 

236,964,326. 80 

4. 98 

1879 

48,866,000 

272,322,136.83 

5. 57 

266, 947, 883. 53 

5.46 

1880 -. 

50,155,783 

333.526, 500.98 

6.65 

264,847,637.36 

5. 28 

1881 

51,316,000 

360,782,293.00 

7.00 

259,651,638. 81 

6.06 

1882 

' 52,495,000 

403,525,250.00 

7.68 

257,981,439. 57 

4. 92 

1883 

1 53,693,000 

398,287,582.00 

7.41 

265, 408, 137. 54 

4.94 

1884 

54,911,000 

348,519,870.00 

6. 36 

244, 126, 244. 33 

4.46 

1885 

! 56,148,000 

323,690, 706.00 

5. 76 

260, 226,935.11 

4.63 

1886 

57,404,00(5 

336,439,727.00 

5.86 

242, 483, 138. 50 

4.2*2 

1837 

68, 680, 000 

371,403,277.00 

6.33 

267, 932, 179. 97 

4.66 

1888 

59,974,000 

379,266,075.00 

6. 32 

259, 653. 958. 67 

4.32 

1889 

61, 289, 000 

387,050,059.00 

6. 31 

281,996,615. 60 

4. 60 

1890 

62, 622, 250 

403,080,982.00 

6.43 

297, 736, 486. 60 

4.75 

1891 

63.947,000 

392,612,447.31 

6.14 

355, 372, 684. 74 

5. 56 

1892 

65, 191, 000 

354,937,784.24 

5.44 

345,023, 330. 58 

5. 29 

1893 

66, 456, 000 

385,819,628.78 

5.81 

383,477,954.49 

6. 77 

189-i 

67,740,000 

, 297,722,019.25 

4.40 

367, 525, 279. 83 

5. 43 

1895 .- 

69,043,000 

313,390,075. 11- 

4.54 

356, 195, 298. 29 

5.16 

1896 

70,365, 000 

1 326.976,200.38 

4. 65 

352, 179, 446. 08 

5.01 

1897 

71, 704, 000 

347,721,705. 16 

4.85 

365, 774, 169. 57 

5.10 

1898 

73, 060, 000 

405,321,335.20 

5.55 

443.368,682.80 

6.07 

1899 

74, 433, 000 

515,960,620. 18 

6.93 

1 605,072,179.85 

8.14 

1900 

76, 295, 220 

567,240,851.89 

7. 43 

487, 713, 791. 71 

6.39 

1901 

77,754,000 

587,685,337.53 

7.56 

' 509,967,353.15 

6.56 

1902 

79, 117, 000 

562,478,233.21 

7.11 

471, 190, 857. 64 

5.96 

1903 t 

80, 847, 000 

560,396,674.40 

6.93 

; 506, 089, 02‘2. 04 

6.26 

1904 

81,867,000 

539,716,913.86 

6.59 

! 532,237,821.31 

i 6.50 

1905 

83,260,000 

544,606, 758.62 

6.54 

663, 360, 093. 62 

i 6.77 

1906 - 

84, 662, 000 

594,717,942.32 

7.02 

549, 406,426.35 

6. 49 

1907 

86, 074, 000 

663,125.659.92 

7.70 

1 561,705,129.04 

6. 41 

1908 

87, 496, 000 

601,060,723.27 

6.87 

621, 102, 390. 64 

7. 10 

1909 :... 

88, 926, 000 

603,589,489.84 

6.79 

! 662, 324, 444. 77 

7.45 

Note. — The  ordinary  receipts  and  disbursements  and-  per  capita  on  receipts  for  1891  were  erro- 
neously stated  by  the  Register  of  the  Treasury  in  his  reports  for  1891,  1892,  and  1893.  (See  Finance 
Reports  for  those  years,  pp.  845,  767,  and  906.) 
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REPORT  ON  THE  FINANCES. 


Table  H. -^Internal  and  Customs  Receipts  and  Expenses  of  Collecting,  from 

1858  TO  1909. 


Year  ended 
June  30— 

Internal  revenue. 

Customs  receipts. 

Receipts.® 

Expenses  of  collecting,6 

Receipts.® 

1 Expenses  of  collecting.® 

•.  Dollars. 

Dollars* 

Per  cent. 

Dollars. 

DoUars. 

Per  cent. 

1858 

Id] 

(“) 

41,789,620. 96 

2,903,336.89 

6.94 

1859 

(«) 

' w 

49,565,824.38 

3, 407, 931.77 

6.86 

1860  

(") 

(<*) 

53,187,511.87 

, 3,337,188.15 

6.27 

1861 

(dj 

(«) 

(d) 

39, 582, 125. 64 

! 2, 843, 455. 84 

7.18 

1862  

.(d' 

(") 

(<<) 

49, 056, 397. 62 

' 3,276,560.39 

6.67 

1863 

37,640, 

787. 96 

108,685.00 

.29 

69,059,642.40 

3, 181, 026. 17 

4.  60 

1864  

109,741, 

134. 10 

253,372.99 

.23 

102, 316, 152. 99 

4, 192,582.43 

4.09 

1866 

209, 461, 

215.25 

385,239.62 

.18 

84, 928, 260. 00 

6, 415, 449. 32 

6. 39 

1866  

309,226, 

813. 42 

6,783, 128. 77 

1.87 

179, 046,651.68 

5, 342, 469. 99 

2.98 

1867  

266, 027, 

537.43 

7. 335,029.81 

2. 77 

176,417,810.88 

5, 763, 979. 01 

3. 26 

1868  

191,087, 

589.41 

8,705,366.36 

4.56 

164,464,599. 56 

7,641,116.68 

4. 65 

1869  

158, 356, 

460. 86 

7,257,176. 11 

4.59 

180, 048, 426.63 

5, 388, 082. 31 

2. 99 

1870  

184,899, 

756. 49 

7,253,439.81 

3.92 

194,538, 374.44 

6,233, 747.68 

3.20 

1871 

143,098, 

153. 63 

7,  593,  714. 17 

6. 30 

206, 270, 408. 05 

6,568, 350. 61 

3.18 

1872  

130,642, 

177.72 

5,694,116.86 

4.36 

216,370,286.77 

6, 950, 173. 88 

3. 21 

1873  

113, 729, 

314.14 

5,340,230.00 

4.69 

188, 089,522. 70 

7,077,864.70 

3. 76 

1874  

102, 409, 

784. 90 

4,509,976.05 

4.40 

163,103,833.69 

7,321,469. 94 

4.49 

1875  

110,007, 

493. 58 

4,289,442.71 

3.89 

157,167,722.35 

7, 028, 521. 80 

4.47 

1876  , 

116, 700, 

732. 03 

3,942,613.72 

3. 38 

148, 071,984.61 

6, 704, 858. 09 

4. 53 

1877  

118, 630, 

407.83 

3,556,943.85 

2.99 

130, 956, .493. 07 

6,501,037.57 

4.96 

1878 1 

110,581, 

624.74 

3,280,162.22 

2. 96 

130,170, 680.20 

5,826,974.32 

4.47 

1879  i 

113,561, 

610.58 

3,527,956.56 

3. 30 

137,250, 047.70 

5,477,421.52 

3.96 

1880  

124,009, 

373. 92 

3,657,105. 10 

2. 95 

180,522, 064.60 

6,023,253.53 

3.23 

1881 ' 

135,264, 

385. 51 

4,327,793.24 

3. 20 

198, 159,676.02 

6, 383, 288. 10 

3. 22 

1882  

146,497, 

595. 45 

4,097,241.34 

2.80 

220, 410, 730. 25 

6, 506, 359. 26 

2.95 

1883  1 

144,720, 

308. 98 

4,424,707.39 

3.06 

214,706, 496.93 

6, 593, 509. 43 

3.07 

1884  1 

121,586, 

072. 51 

4,216,847.26 

3.47  ' 

195,067,489.76 

6, 709, 485. 76 

3. 44 

1885  

112,498, 

725. 54  i 

3,853,035.94 

3.42 

181,471,939. 34 

6,494,847.29 

3.58 

1886  ....; 

116,805, 

936.48  1 

3,578,679.42 

3.06 

192,905.023.44 

6.427.612.67 

3. 33 

1887 

118,823, 

391.22 

3,826,507.98 

3.22 

217,286,893.13 

6,855,801.74 

3.16 

1888  

124,296, 

871.98 

3,626,038.91 

2.92 

219, 091,173. 63 

7,156,187.77 

3. 27 

1889  

130, 881, 

513.92 

3,770,388. 72 

2.88 

223,832.741.69 

7,030, 487.00 

3.14 

1890  

142, 606, 

705. 81 

3,780,950.41 

2.65 

229,668, 584.57 

6, 859, 986. 09  ' 

2.98 

1891 

145,686, 

249.44 

4,003,485.65 

2.75 

219,522,205.23 

6,964,367.09 

3.17 

1892  

153,971, 

072.57 

3,879,082.31 

2.52 

177,452,964.15 

6,646,276.05 

3.74 

1893  

161,027, 

623. 93 

4,144,927.02 

2.57 

203, 355, 016. 73 

6, 756. 790. 98 

•3.32 

1894 

147,111, 

232.81 

3.749,029.22 

2.55 

131,818, 530. 62 

6.791,872.86 

5.15 

1895 

143,421, 

672.02  1 

3,754,935.45 

2.62 

152, 158.617.45 

6, 736, 690. 92 

4.43 

1896  

146,762, 

864.74  1 

3,846,887.55 

2.62 

160, 021,751.67 

7,237,796.40 

4.52 

1897  

146, 688, 

574. 29 

3.606.798.85 

2.46 

176, 554,120.65 

7,075,372.05 

4.01 

1898  

170,900, 

641.49  i 

3,705,256.95 

2.17 

349, 575,062. 35 

7,152.276.68 

4.78 

1899 ! 

273,437, 

161.51  ' 

4,350,543.05 

1.59 

206,128, 481.75 

7,361,662.83 

3.57 

I960 

295,327, 

926.76 

4,446,318.98 

1.51 

2^,164,871.16 

7,467,692.48 

3.20 

1901 

307, 180, 

663. 77 

4,404,986.68 

1.43 

238, 585,455.99 

7,713, 418. 82 

3.23 

1902  

271, 880, 

122.10  , 

4,360, 144.97 

1.60  ; 

254,444,708.19 

7, 967, 472: 89 

3.13 

1903 1 

230, 810, 

124.17 

4,496,479.28 

1.95 

284,479, 581.81 

8, 468,710.19 

2.98 

1904  

232,904. 

119. 46 

4,507,867.83 

1.94 

261,274,564. 81 

. 8,665,636.37 

. 3.32 

1905 i 

234,095, 

740. 85 

4,338, 184.70 

1.85  1 

261,798,856.91 

9,115,499. 44 

3.48 

1906 ' 

249, 160, 

212. 91 

4,391.660.65 

1.76  : 

300, 251,877.77 

8, 997, 669. 41 

3.00 

1907  

269, 666, 

772. 85 

4,641,169.95 

1.72 

332,233,362.70 

9, 436, 752. 68 

2. 56 

1908 ! 

251,711, 

126. 70 

4,650,049.89 

1.85 

286, 113, 130. 29 

9, 580, 626. 25 

3.36 

1909 1 

246, 212, 

643. 59 

4,547,715.05 

1.85 

300, 71), 933. 95 

10, 261,073. 33 

3.41 

a Based  on  warrants  issued. 

6 The  cost  of  collecting  the  internal  revenue  embraces  the  following  items:  Salaries  and  expenses  of 
collectors,  including  pay  of  deputy  collectors,  clerks,  etc.,  and  including  expenses  incident  to  enfor- 
cing the  prosdsions  of  law  taxing  oleomargarine;  salaries  and  expenses  of  revenue  agents,  surveyors  of 
distilleries,  gaugers,  storekeepers,  and  miscellaneous  expenses;  paper  for  internal-revenue  stamps; 
and  expenses  of  detecting  and  punishing  violations  of  internal-revenue  laws. 

cThe  expenses  of-  collecting  the  revenue  from  customs  includes  all  sumsdrasvn  from  the  appropria- 
tion made  by  Congress  for  that  purpose.  The  money  is  expended  for  salaries,  rents,  labor  in  weighing, 
gauging,  and  measuringimported  merchandise,  revenue  boatmen,  repairs,  and  other  expenses  incident 
to  rented  buildings,  stationery,  and  the  traveling  expenses  of  special  agents,  but  does  not  include 
disbursements  for  revenue  cutters,  fuel,  lights,  water,  furniture,  janitors,  etc.,  for  buildings  osvned 
by  the  Government,  nor  disbursements  for  erecting  new  buildings,  all  of  which  are  paid  for  from 
specific  appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  customs  revenue  do  not  include  the  disbursements  for 
salaries,  etc.,  incident  to  auditing  these  accounts  in  the  departments  at  Washington, 
d No  data. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.'Louis 


Table  I. — Statement  showing  the  Ordinary  Receipts  and  Disbursements  op  the  Government  by  Months;  the  Legal-Tender  Notb», 
Net  Gold,  and  Available  Cash  in  the  Treasury  at  the  end  op  each  Month;  the  Monthly  Redemption  of  Legal-Tender 
Notes  in  Gold  and  the  Imports  and.  Exports  of  Gold,  prom  July,  1896,  to  June,  1909,  inclusive. 


Month. 

Ordinary 
receipts, 
exclusive  of 
postal. 

Ordinary 
disburse- 
ments, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

receipts. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1896—  July 

August 

September 

October 

November ; 

December 

1897 —  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1898 —  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July : 

August 

September 

October 

November 

December 

$29, 029, 209 
25, 562,097 
24,584,245 
26,282, 830 
25, 210, 696 
25, 857, 114 
24,316,994 
24, 400, 997 
36,217,662 
37,812,135 
29, 797, 391 
36, 584, 708 

$42, 088,  468 
35,701,677 
26,579,535 
33,978,277 
33,260, 720 
23, 812, 665 
30,269,389 
28,796,057 
27,212,998 
32,072,097 
29, 109,259 
22, 934,695 

a$13,059,259 
a 10, 139, 580 
a 1,9  A 290 
a 7, 695, 447 
a 8, 050, 024 
2, 044, 449 
a 5, 952, 395 
a 4, 395, 060 
9,004,664 
5,740,038 
68$,  132 
13,650,013 

$102, 125,226 
111,800,038 
98,868,949 
96,535,206 
75,034,912 
70,628, 317 
48,509,678 
41,425,059 
50,593,846 
53,480,533 
61, 188, 187 
67,929,521 

$110,718,746 
100,957,561 
124,034,672 
117,126,524 
131,510, 353 
137,  316,  544 
144,800, 493 
148,661,209 
151,786,464 
153, 340, 890 
144,319, 563 
140, 790, 738 

$256, 158, 473 
243,346,401 
241,154,457 
233, 572, 762 
225, 357,098 
228, 320, 380 
215, 362,421 
212,837,256 
222,045,606 
228,090,517 
230, 113, 813 
240,137,627 

$17,285, 078 
12, 369, 726 
4,661,446 
12,073,835 
4, 062, 410 
1,131,846 
946, 068 
924,124 
1,249, 329 
7, 502, 008 
8, 882, 600 
7, 113,445 

$1,667,986 
4,289,538 
34, 347, 009 
28, 193, 769 
7,487,300 
2,801,044 
943, 306 
830, 180 
1,439,439 
971,606 
951,515 
1,092,188 

$11,931,436 
1,972,544 
93,555 
368,007 
468,010 
431,826 
442.355 
353, 147 
575, 205 
6,631,216 
9, 468, 471 
7,625,808 

347,721,705 

365,774,160 

018,052,455 

78,201,914 

85,014,780 

40,361,580- 

39, 027, 364 
19, 023,615 
21,933,098 
24,391,415 
43, 363, 605 
59, 646, 698 
37, 333, 628 
28, 572,358 
32, 958, 751 
33,012,943 
30, 074,818 
33, 509, 313 

50. 100. 909 
33,588.047 
25,368, 816 
33. 701,512 
37,810,839 
27,634,092 
36,696,711 
26,599,256 
31,882,444 
44,314,062 

47.849.909 
47,852,282 

011,073,545 
0 14,564,432 
0 3,435,718 
0 9,310,097 
5,552,766 
32,012,606 
636, 917 
1,973,102 
. 1,076,307 
011,301, 119 
017, 775,091 
0 14,342,969 

64,306,457 
58,500,670 
63, 578,689 
46,952,343 
38,974,898 
43,789,433 
28,617,220 
40,291,680 
45,381,277 
34,820,008 
31,692,454 
36,605,387 

140, 817,699 
144, 216, 377 
147,663,105 
153,573,147 
157, 363,861 
160, 913,547 
164, 236, 793 
167,623,182 

174.584.136 

181.238.137 
171,818,055 
167,004,410 

233,016, 467 
218,661,207 
215,192,787 
207, 756, 100 
220, 663, 560 
235, 474, 769 
223,871,786 
225,564,204 
226,166,944 
215, 810,622 
195, 754, 815 
206, 657, 571 

6, 275, 143 
3,116,276 
2,742, 173 
2,096,301 
2,110,416 
2,019, 399 
1,209,916 
1,635, 813 
1, 583, 770 
1, 155, 907 
548, 997 
903,852 

938, 951 
4, 720, 569 
4,723,181 
11,775,483 
3, 054„089 
2, 582, 405 
6,493,414 
6, 162, 681 
30, 708, 320 
32, 579, 858 
13, 322,  111 
3, 330, 612 

5, 462, 869 
1,983, 588 
142, 922 
•313,311 
699, 513 
577, 996 
2, 658, 663 
1,030, 412 
728, 707 
1,323, 724 
109, 157 
375, 629 

405. 321,335 

443,368,583 

0 38,047,248 

24, 397,963 

120, 391, 674 

15, 406, 391 

43,847,109 
41, 782, 708 
39, 778, 070 
39,630, 051 
38,900, 915 
41, 404, 794 

74,263,475 
66, 260, 718 
64,223,921 
53,982,277 
49,090,981 
‘ 41,864,808 

o30, 416,366 
014,478,010 
o 14, 445, 851 
0 14,352,226 
olO,  190,066 
0 460,014 

51,099,556 
53,345,061 
39,230,848 
21,587,896 
16, 166.768 
15,380;807 

189, 444,  714 
217, 904,485 
243, 297, 543 
239,885, 162 
241, 663, 444 
246, 529, 176 

254,844,215 
294,487,085 
307,557,504 
300,- 238, 275 
292, 376, 790 
294,764,695 

4,091,067 
613,  762 
443,871 
347,578 
653, 253 
2, 674,  754 

2, 641,668 
15,296,811 
16,808, 341 
16, 738, 353 
5, 324,601 
8, 757,182 

1,497,013 
1,955,908 
3, 102,810 
1,279, 926 
913,467 
1,219,638 

a Excess  of  disbursements. 

Note. — The  receipts  and  disbursements  by  months  are  made  up  from  partial  reports,  and,  being  subject  to  change  by  subsequent  concentration  of  accounts,  do  not  agree 
with  the  totals  by  years.  Thejlatter  are  the  actual  results  as  shown  by  complete  returns. 
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Table  I. — Statement  showing  the  Ordinary  Receipts  and  Disbursements  op  the  Government  by  Months,  etc. — Continued. 

^ . 


Month. 

Ordinary 
receipts, 
exclusive  of 
postal. 

. Ordinary 
disburse- 
ments, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

receipts. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1899—  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1900—  January 

February 

March 

April 

May . 

June 

Total  for  12  months. 

July 

August 

September 

October 

November 

December 

1901—  January 

February 

March 

April 

May * 

June 

$41,774,930 
37, 979, 333 
57,030, 240 
41,611,587 
44, 786,014 
47, 126, 915 

$51,122, 771 
43, 918, 929 
42,978,571 
65,  949, 106 
40,513,005 
31,382,762 

a $9, 347, 841 
a 5. 939, 596 
14,051,669 
a 24, 337, 519 
4,273,009 
15,744,153 

$16,856,385 
16,577, 439 
14,705, 478 
14,317,850 
15, 169, 090 
16, 191, 155 

$228,652,341 
231,124,638 
245,413,707 
246,140,226 
228,415,238 
240, 737,212 

$274,584,676 
269, 103, 513 
284,043, 164 
263,127,533 
267,584,094 
281,380,469 

84, 237, 722 
3, 001, 905 
2,343,753 
1, 781, 270 
2, 725, 378 
2,737,952 

$6, 392, 344 
5, 148, 906 
3, 187, 575 
2,482,871 
3, 070, 265 
3, 105, 686 

$1,755,451 
'567,962 
1,109,845 
1,162.484  ^ 

2,049,255  2 

20,908,327  g 

no 

515, 960, 620 

605, 072, 180 

a 89, 111, 560 

25,652,265 

88, 954, 603 

37,522,086  § 

48,054,258 
49, 978, 173 
45, 334,145 
47, 533, 589 
46,945, 572 
46, 759, 104 
48,012, 165 
45,631,265 
48, 726, 837 
45,039,327 
45,166,053 
51, 435.,  832 

56,561,090 
45,522,312 
37,579,372 
44,174,027 
40,769,848 
39, 145,560 
39, 189,097 
37, 738, 472 
32, 188,271 
40, 903,928 
40,351,525 
33,540,673 

a 8, 506, 832 
4,455,861 
7,754,773 
3,359,562 
6,175,724 
7,613,544 
8,823,068 
7,892,793 
16,538,566 
4,135,399 
4,814,528 
17,896, 159 

16,317.766 

18.246.243 
17,066,521 
16,615, 736 
16,848,640 
17,817,580 

16.455. 244 
14,322, 423 
10,268,313 
13, 426,509 
19,946,308 
27, 141,405 

245,254,534 
248, 757,971 
254,328,820 
252, 223, 797 
239,744,905 
236,909.230 
218, 613,617 
232,225, 336 
248, 358, 064 
229,461,962 
218,857,545 
220, 557, 185 

274,844,167 
279, 352,872 
287, 695, 613 
289, 391,540 
286, 216,440 
'283, 695, 453 
292, 490, 973 
298, 362,824 
306, 792, 996 
296,  il7, 548 
295,783,530 
305, 705,655 

2, 208, 091 
2,076,548 
1. 105, 220 
888, 828 
1, 225, 020 
1.837,112, 
3, 191,433 
1,590,041 
1, 132, 563 
5,072,805 
8, 482, 051 
6, 788, 625 

2,895,469 
5,391,411 
2,593,894 
8,542,254 
2, 904, 043 
6, 620, 246 
1,992, 692 
1,911,116 
1,921,036 
3, 388, 813 
3, 683, 634 
3,728,576 

2,606,457 
2,099,062  O 

618, 995  ^ 

379, '752 
264, 310  H 

11,857,511  ffl 

5,691,290  M 

1,403,658  • 
1,081,280 
1,961,580  5 

12,209,596  5 

8,093,268  ^ 

567,240, 852 

487.713,792 

79,527,060 

35, 598, 337 

44, 573, 184 

48,266,759  2 

49,955, 161 
49, 688, 756 
45,304,326 
51,626,067 
48, 344, 515 
46,846,508 
47,520,287 
45, 844, 123 
49, 891, 125 
47, 767, 851 
.52, 629, 440 
50, 333, 908 

53,979,653 
50,500, 199 
39,169, 971 
47,993,638 
41,278,661 
40,204,622 
40, 109, 707 
38,880,636 
40, 762,862 
41,968,246 
42,136, 561 
33,045, 147 

a 4, 024, 492 
a8ll,443 
6, 134,355 
3,632,429 
7,065,854 
6,641,886 
7,410,580 
6,963, 487 
9,128,263 
5,799,605 
10,492,879 
17,288,761 

26,781,125 
26,661,394 
20,468,514 
11,680,495 
11, 408, 327 
10,700,362 
12,817,781 
11,358,967 
9, 944, 303 
9, 155,801 
12,304,350 
14,455,758 

223,567,376 
218, 263, 969 
230, 131, 162 
242, 670, 175 
243, 235, 735 
246, 561, 322 
221,183,644 
231, 150, 064 
249,  046, 644 
246, 767, 053 
244, 432, 246 
248, 605, 794 

299,859, 365 
285, 419, 696 
288,204,878 
287,005, 032 
289, 176, 791 
290, 107, 336 
293,012, 973 
298,915, 149 
308, 443, 522 
306, 494, 208 
312, 338, 469 
326,833, 125 

. 2,639,656 

1, 442, 265 
1,001,519 
1,530, 704 
3, 955, 240 
2,379,510 
7,100, 411 
1,500.111 
515, 652 
885, 525 
819, 985 
452, 533 

11,263,332 
4, 238, 358 
7,861,553 
10,731,375 
12, 641,988 
3, 386,611 
4,265,626 
1,859,274 
2,520,455 
2,249,038 
1,772,834 
3,260, 743 

3, 272, 739 
18,084,938'  • 
806, 672 
441, 962 
677,207 
410,533 
8,221,159 
416,812 
490, 269 
4,916, 965 
10,101,177 
5,344,844 

587,685,338 

509,967,353  77,717,985 

24,223,111 

66,051,187 

53, 185, 177 

. 
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• July...;.. 

August ... 
September 
October... 
November 
December 

1902 — January .. 
February . 

March 

April 

May 

June 


Total  for  12  months. 

July 

August 

September 

October 

November 

December 

1903— January 

February 

March 

April 

May 

June 


Total  ior  12  months. 


July 

August ... 
September 
October... 
. November 
Decern  ber 

1904 — January  . . 
February. 

March 

April 

May 

June 


Total  lor  12  months. 


52, 320. 340 
45, 394,125 
44,434,423 
49, 831,953 
45, 716,777 
47,061,965 
46, 582,144 
41,159,739 
46, 501,414 
45,215, 390 
49, 509, 449 
49, 677, 469 

52, 307, 691 
39,351,498 
32, 310, 736 
40, 645,936 
40, 198, 917 
37,318,998 
38, 548,278 
39,099, 291 
Zs,  102, 437 
40,799,263 
38,746, 798 
33,837,859 

12,749 
6,042,628 
12, 123, 687 
9,186,017 
5, 517, 860 
9,742,967 
8,033,866 
2,060, 448 
8,398, 977 
4,416, 127 
10,762,652 
15,839,609 

13,973,412 
12,837,975 
8,732,369 
7,949.374 
7, 437,  299 
5,670,893 
11,088, 847 
11,455, 896 
10,069,052 
8,662,329 
8,700, 602 
12.586,518 

249, 955, 831 
258, 465, 786 
251, 635, 354 
259,346,494 
257, 539,  887 
262.800,534 
239, 040,  401 
238,821,209 
244, 858,050 
242,945,286 
246, 554, 393 
253, 801,291 

327, 368, 877 
329, 971,356 
319, 919, 880 
325, 655, 697 
317, 010, 665 
321,603, 279 
324,  796, 646 
325.361,866 
327, 856, 289 
334, 739, 983 
345, 350, 229 
362,187, 361 

845, 565 
2, 315, 616 
881,012 
2, 409, 965 
1, 824, 251 
2,314,174 
5, 216, 580 
1,139,411 
272,  793 
377, 005 
460, 553 
700,255 

4,  076, 113 
3,490,528 
11,905, 431 
9, 138, 638 
7,431,678 
2, 791,  522 
1,405,  787 
1,696, 967 
2, 636, 313 
1,864,767 
1, 497, 053 
4,086,457 

2, 875, 120 
150,861 
^ 163,362 
4,066,747 
16, 292,500 
4,744,123 
1,973,675 
8,665,480 
4,432,946 
2, 844,214 
1,968, 407 
391,525 

562, 478,  233 

471,190,878 

91,287,376 

18, 757, 180 

52,021,254 

48, 568, 960 

49,305,691 
48,605,813 
48,580,381 
51,391,262 
43,599,001 
47,151,300 
45, 996, 338 
43, 028, 180 
45, 435, 435 
43,326,101 
44, 113,970 
48, 354,054 

56,813,568 
43,113, 611 
37,554,798 
46,904.965 
43,036.273 
36. 533, 744 
42,632,244 
37, 750, 750 
44,987,587 
41,763, 814 
40,586,997 
34,583,738 

0 7,507,877 
5,492,202 
11,025,583 
4,486.297 
562.728 
10, 617,556 
3,364.094 
5,277,430 
447,848 
1,562,287 
3,626,973 
13,790, 316 

9,379,762 
5, 617.  492 
3,845,140 
3,089, 656 
3,028, 960 
3,042,732 
6, 561,025 
4. 395, 124 
2,487, 162 
4, 732,027 
6,717,736 
12,598,801 

248. 005, 005 
264,  657, 694 
286,124,771 
263,  542, 933 
264,967,774 
270,777,264 
247,783,  746 
259. 651, 7S2 
276,815,803 
262, 539, 660 
256, 208, 626 
254,162, 230 

353, 974, 599 
359, 491, 501 
371,253, 394 
356,  421, 878 
354,575, 588 
364,409, 380 
368, 345, 963 
374,543,470 
372,921,989 
373, 826.187 
375, 168, 898 
388, 686, 114 

614,925 
386, 665 
329, 870 
438, 140 
388, 012 
581.940 
1,152,500 
372,425 
, 628,110- 
1,199, 055 
1,336,375 
1,039, 228 

1,594,421 
5, 143,  597 
4,981,130 
11,118,  446 
5, 981,743 
2, 186, 636 
2,010,851 
1,817,456 
4, 567, 728 
1,349, 621 
1,462,845 
2,767,553 

7,884,339  w 

2,305,714  o 

530, 029  ^ 

1,460,829  t=J 

720.331  H 

2, 853, 112  > 

85, 951  W 

1,506,370 
1,042,598  ^ 

1,705,466  2 

14,488,268  ^ 

12,507,588  H 

660, 396.674 

506,089,022 

54,307,652 



8. 267,245 

44, 982, 027 

47, 090, 696 

48.611,576 
49.852.678 
44,969,819 
46, 963,213 
44,692,595 
42,  747,592 
41.588, 370 
45,895,  407 
44, 761,499 
41,529, 422 
41,688,060 
48,215.414 

56, 388, 189 
43,024.545 
38,427.964 
51,910,479 
47,427,788 
32,255,805 
48,372,554 
42,653, 772 
41,689,398 
46, 010,265 
47,352,973 
36,922,015 

0 7,776,613 
6,828,133 
6,545,855 
0 4,947,266 
o2, 735, 193 
10,491,787 
0 6,784,184 
3,242,635 
3,072,101 
0 4,480. 843 
0 5,664,913 
11,293,399 

11,573,873 
11, 423, 194 
10,465,039 
5,813,498 
2,434,085 
3,485, 725 
9,076,523 
9,433,542 
5. 330, 470 
7,037,750 
9,475,212 
12,997,534 

248, 499, 879 
253, 20], 871 
260,714,057 
258, 892, 307 
267,011,715 
265. 571,972 

229.362.090 
236,241,028 
248, 529,691 

231.877.090 
217,592, 391 
216,183,723 

378,291,444 
383,450,710 
389,417,184 
378,637.402 
369, 237, 430 
379.374,895 
378, 745, 084 
373,068, 505 
374,699,996 
370,919,188 
313,287,516 
322,051,568 

1,033, 060 
707,110 
443, 595 
727, 685 
697, 545 
1,149,135 
1,396,920 
1, 080, 598 
1, 054. 800 
1,070, 818 
1,235,428 
958, 600 

4.631,207 
7, 848, 553 
5, 184, 858 
5, 026, 036 
11, 370, 690 
17,230, 298 
8, 225, 508 
6, 034, 372 
8, 855, 162 
10, 289,869 
10, 472, 582 
4,886,233 

9,117,758  H 

84, 776  td 

998, 076  H 

352, 177  > 

993, 150  22 

1,464,656  S 

591,567  W 

732,614 
3,063,458 
19,470,157 
43,069,053 
1,522, 544 

539,716,914  | 632,237.821 

7,479,093 

— 

11,555, 194 

99,055,368 

81,459,986 

a Excess  of  disbursements. 


O 

CO' 
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Table  I. — Statement  showing  the  Ordinary  Receipts  and  Disbursements  op  the  Government  by  Months,  etc. — Continued. 


Month. 

Ordinary 
receipts, 
exclusive  of 
postal. 

Ordinary 
disburse- 
ments, exclu- 
sive of  postal,' 
principal  of 
debt,  and 
premium. 

Surplus 

receipts. 

Legal-tender 

notes 

in  Treasury, 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
note.s 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1904— July 

August 

September 

October 

. November 

December 

190B— January ■, 

February 

March 

April 

May 

June 

Total  for  12  months 

646, 786, 387 
44,903,392 
46, 344, 683 
48,990,608 
45, 576, 877 
45, 047, 905 
43,410,285 
44, 608, 073 
46, 267, 756 
39, 778, 182 
43, 758, 933 
47, 950, 777 

664,019,115 
51,131.604 
40,391,358 
52,500,873 
49, 434. 318 
41,315,731 
49,488,299 
41,151,234 
44,985,127 
48,339,465 
46,048, 144 
34,687,523 

a 617, 232, 728 
a 6. 228, 212 
5,953,325 
a 3, 510, 265 
a 3, 857, 441 
3,732, 174 
a 6, 078, 014 
3,456,839 
1,282,629 
a 8, 561,283 
a 2, 289, 211 
13,263, 254 

$15, 104,016 
13,926,610 
9,862,159 
4,609,708 
4,101,449 
4,472,335 
12,325,203 
14,108,050 
14, 679, 367 
15,051,220 
14, 430,032 
14,401,301 

$197,445,631 
199, 512,294 
223, 098, 966 
231,060,229 
233, 812, 615 
229, 664, 318 
201, 244, 581 
202, 867, 181 
221,231,681 
212,331,729 
218, 172, 921 
221,3’81,650 

$304,081,579 
297,975, 365 
301,414,163 
296, 352, 797 
293, 344, 658 
296, 592, 689 
290, 625, 796 
290,681,839 
291,821,624 
284,318,681 
281,141,378 
295,477,492 

$1, 352, 975 
699, 055 
547, 135 
578, 870 
734, 290 
832, 668 
2, 198, 355 
945, 015 
1,060,920 
796, 221 
1,041,695 
1,071,055 

$8,925,418 
7,764,491 
4, 241, 035 
8,045, 275 
4, 727, 105 
3, 336, 184 
1,895, 691 
2,192,919 
5, 133,592 
2,581,057 
2, 657, 143 
2, 149, 051 

$1,083,249 
10, 762,818 
2,744,448 
3,855,649 
20,813,443 
13, 502, 827 
16,828, 168 
14,794,312 
2,392,784 
1,303,874 
481,570 
4,030,882 

544,606,758 

563, 360, 093 

a 18, 753, 335 

11,858,254 

53,648,961 

92.594,024 

July 

August 

September 

October ; 

November 

December : 

1906 — Januarv 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

49,273.134 
47, 490, 432 
60,251,159 
50,492,692 
49,000,869 
50, 350, 463 
50, 790, 096 
48, 194,728 
50,631, 169 
45,092,868 
47;  980, 024 
55,367,081 

61,591,481 

50,600,327 

40,510,622 

54,589,836 

46,211,544 

42,830,311 

45,671,353 

41,409,095 

43,665,323 

45,141,796 

43,124,646 

34,001,856 

<*12,318,347 
a 3, 109,895 
9,740,537 
<»4. 097, 144 
2,789,325 
7,520,152 
5,018,743 
6, 785, 633 
6,965,846 
<*48,928 
4,855,378 
21,365,225 

15,290,666 
13,205,652 
10,372,232 
6„600, 158 
3,526, 744 
3,474,041 
9,016,456 
10,650,684 
9,182,840 
9,571,656 
11,154,905 
10,789,476 

224,372, 884 
235, 465, 527 
263,331,814 

273. 076. 079 
285, 582, 811 

284.836.080 
259,856, 877 
276, 418, 068 
284,378, 284 
260, 229, 777 
269, 690, 707 
290, 489, 841 

279,865,731 
277,597,345 
286, 823,693 
281,815,289 
285, 310,840 
289,780,373 
293,885,083 
302,718,086 
309,859,322 
307, 126, 224 
310.385,376 
330,689, 355 

1,083,608 
769, 230 
662,060 
459, 645 
751, 154 
895, 675 
1, 744, 380 
889,170 
1,067,135 
971, 455 
1,454,933 
896, 560 

4, 973, 241 
3,213,216 
5,543,692. 
10, 722, 132 
5,202,790 
4,028,881 
2,605,709 
2,079,683 
5,630,695 
14,941,583 
34,911,028 
2, 369,080 

1, 159, 274 
274, 153 
1,412,904 
310, 696 
1,137,318 
2, 668, 532 
5,741,665 
8, 486,  330 
5, 918, 627 
2, 485, 552 
5,  722, 148 
3,256,392 

594,717, 942 

549, 405, 425 

45,312,517 

11, 645, 005 

96,221,730 

38, 573, 591 

62, 298, 853 
56,007,697 
51,497,191 
57, 241,  999 
55, 602, 498 
55,812,980 

63,483,563 
45, 997,502 
39, 154, 801 
52, 678, 473 
46,642,880 
44, 497, 456 

<*11,184,710 

10,010,095 

12,342,390 

4,563,526 

8,959,618 

11,315,524 

10,238,628 
7,968, 918 
3,844,856 
2, 182,349 
3,436, 118 
4,787,834 

290,313,454 
311,358, 446 
313,  714,775 
302, 973,  951 
317, 952, 371 
313,999,622 

319,  963,942 
350, 686, 875 
371,213, 096 
373,300, 810 
381, 470, 287 
388, 997, 076 

981,905 
900, 840 
429, 515 
892, 305 
1,183,145 
1,420,050 

9,834,333 
, 7,972,868 
31,431,038 
27, 250, 852 
8,935,274 
7,617,237 

1,302, 248 
598, 078 
2, 278, 922 
7,  074,544 
. 1,963,767 

1,880,895 
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1907—  January .- 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1908 —  January 

February 

March  

April 

May .• 

June 

Total  for  12  months 

July 

"August 

September 

October 

• November 

December 

1909—  January 

February 

March 

April 

May 

June 

Total  for  12  months 

55, 237.500 
53, 925, 496 
54,221,954 
53,260, 592 
57,488,012 
62, 711, 463 

45,732,517 
43, 983, 148 
40,150,934 
45,324,832 
45, 940, 845 
38, 475,021 

9, 504,983 
9,942,348 
14,071,020 
7,935,760 
11,547,167 
24,236,442 

8, 135, 752 
7,771,407 
4,944,821 
4,715,016 
3,592,043 
4,423,426. 

285, 011,577 
310, 617, 216 
310, 760, 992 
296,040, 433 
292,821,224 
304,619,431 

394, 708, 206 
400,154,655 
402,868, 003 
401,388,342 
407, 629, 665 
422,061,445 

2,597,885 
855, 755 
548,580 
879,340 
1,039,870 
1,062,975 

3, 270, 505 
3, 329; 867 
5,046,  243 
4,974,527 
2,682,163 
2, 165, 342 

2,450, 072 
1,127,059 
2,126,173 
2,219,844 
4. 505, 444 
23,872, 140 

663, 125,  659 

551,705,129 

111,420,630 

12,792,165 

114,510,249 

51,399,176 

55,906,465 
68, 226, 282 
51, 438, 483 
59, 028, 246 
45, 529, 326 
47,283,828 
49, 435, 283 
48,324,900 
44,616,965 
43,919, 321 
42. 698. 053 
63,488,613 

60, 864,924 
52,995,047 
44,646,469 
45,588,297 
41,624,354 
52,824,750 
53,690,291 
54, 173, 201 
49, 156, 796 
56, 648, 191 
51,485,228 
47,956,647 

a 4, 958, 459 
5,431,235 
6,792,014 
13,439,949 
3,904,972 
a 5, 540,922 
a 4, 255, 008 
a 5, 848, 301 
a 4, 539, 831 
a 12, 728, 870 
a8, 787, 175 
5,531,966 

5,586,496 
4,188,283 
3,562,043 
3,437,937 
2,006,992 
1,415,538 
7,516,877 
9,638,200 
13, 181,963 
10,462, 172 
11,504, 843 
7,303, 164 

293,670,624 
284, 300,724 
280, 808, 512 
237,987,850 
245, 500, 558 
249, 344, 971 
217, 475, 100 
210,382,518 
204,492,080 
193, 772, 017 
213, 684, 683 
221,924,733 

388, 574, 188 
386, 660, 408 
389,551,314 
387,227,019 
400,551,014 
419,519,991 
416, 417.301 
418, 845, 804 
412, 608,191 
401,596, 987 
390, 933, 256 
395,171,808 

2,723,095 
2, 100,980 
1, 722, 005 
2,664,020 
573, 235 
482, 985 
1,909,590 
1,659.240 
2, 839, 745 
1,751,815 
1,178, 060 
1,715,242 

3, 410, 782 
3, 223, 772 
2, 759, 019 
4, 512, 466 
63,574,871 
44,448, 515 
10, 799,  484 
2, 847, 133 
3,649,407 
2, 561, 197 
3, 101, 002 
3,449,673 

7,478,366 
4,596,879 
1,603, 836 
3,716,258 
615, 169 
1,004,441 
444, 200 
1,967,597 
1, 447, 206 
14,476, 341 
26,555,913 
8,626, 718 

601,060,723 

621, 102, 390 

a 20, 041, 667 

21. 320, 012 

148,337.321 

72, 432, 924 

52, 169, 456 
45,294,372 
48, 320, 115 
49, 317, 724 
48, 002, 690 
50,318,507 
47, 480, 428 
46, 671,710 
53, 377,013 
52,075,974 
53, 332, 311 
66,857,376 

72,946,738 
47,560,880 
52,512, 142 
57,838,762 
55,898,264 
56,726,612 
59,033,315 
51,685,952 
53,658,476 
52,609,287 
55, 129, 859 
49,230,885 

a 20, 777,282 
a 2, 266, 508 
a 4, 192, 027 
«8, 521, 038 
« 7, 895, 574 
a 6, 408, 105 
a 11, 552, 887 
*15,014,242 
*281,463 
*533,313 
*1,797,548 
7,626,491 

6,658,845 
5,378,672 
5,506,742 
3, 700,135 
3, 053,976 
10,264,858 
8,677,272 
10,937,846 
7,563.362 
5,911,232 
7, 167,021 
6,574,334 

230,238,004 
214,915,576 
222,058, 504 
232,051,793 
228, 201.751 
232,703,457 
204,776,864 
234,094,571 
240,173,188 
235,590,916 
224,263,038 
227,698,852 

353, 628,173 
339, 890, 139 
329,052,573 
316. 882, 253 
301,387,362 
319, 501,417 
299, 701. 585 
291,263,813 
283, 934,071 
277,433,835 
269,901,309 
276, 375, 428 

2.038.805 
1,297,739 
1,357,640 

980, 565 
1,706,235 
2, 432, 635 
3, 345, 555 

1.425.805 
1,616,417 
1,142,005 
1,359, 850 

• 1,412,690 

2,949, 179 
4,303, 847 
4, 767, 051 
3, 785, 705 
2, 909, 883 
5, 152, 732 
3, 420, 183 
3, 576, 444 
5,161,648 
3, 345, 861 
2, 263, 721 
2,367,735 

4,845, 272 
6, 699, 742 
3, 974, 391 
1, 962, 574 
2,967,795 
7,357,707 
7,865,356 
8,860, 514 
21, 252,462 
6,337,994 
11,171,265 
8,346,44& 

603,589,490 

662,324,445 

*58, 734,955 

20,015,941 

44,003,989 

91,531,81& 

o Excess  of  disbursements. 

Noth. — The  above  figures  are  exclusive  of  disbursements  for  the  Panama  Canal,  the  first  payments  for  which  occurred  in  the  fiscal  year  1903. 

Note. — The  receipts  and  disbursements  by  months  are  made  up  from  partial  reports,  and,  being  subject  to  change  by  subsequent  concentration  of  accounts,  do  not  agree 
with  the  totals  by  years.  The  latter  are  the  actual  results,  as  shown  by  complete  returns. 
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REPORT  ON  THE  PiNANCES. 


Table  J. — Statement  of  Receipts  of  the  United  States  prom  March  4,  1789, 

June  30)  from  that  time.  For  Postal 


Balance  in 


Miscellaneous, 


<V 


1791 

1792 

1793 

1794 

1795 

1796 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833  ‘ 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843f» 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 
1865' 


the  Treasury  at 
commence- 
ment of  year. 


Customs. 


Internal  reve- 
nue. 


Direct  tax. 


Public  lands. 


Other  miscel- 
laneous items. 


$973, 906. 75 

783. 444. 61 

753, 661. 69 

1. 151. 924. 17 

616. 442. 61 

888. 995. 42 

1,021,899. 04 

617.451.43 

2.161.867.77 

2.623.311.99 

8.295.391.00 

5,020,697. 64 

4,825, 811.60 

4,037,005. 26 

3.999.388.99 

4. 538. 123. 80 

9,643,850.07 

9,941,809.96 

3.848.056.78 

2, 672, 276. 57 

3. 502.305.80 

3.862.217.41 

5.196.542. 00 

1,727,848. 63 

13, 106, 592. 88 
22, 033, 519. 19 

14, 989, 465. 48 

1.478.526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4.237.427.55 

9.463.922. 81 

1,946,597.13 

5, 201,650. 43 

6. 358. 686. 18 

6,668,286. 10 

5.972.435.81 

6. 755. 704. 79 

6.014.539. 75 
4, 602, 914. 45 

2. 011.777.55 

11.702. 905. 31 

8. 892. 858. 42 

26, 749, 803. 96 

46. 705. 436. 00 

37, 327, 252. 69 

36, 891,196. 94 

33. 157. 503. 68 
29, 963, 163. 46 

28. 685.111.08 

30. 521. 979. 44 

39, 186, 284. 74 
36, 742, .829. 62 

36,194,274.81 

38,261,969. 65 

33, 079, 276. 43 

29.416.612. 45 

32.827.082.69 

35.871.753. 31 

40, 158, 353. 26 
43, 338, 860. 02 

50.261.901.09 
48,591,073.41 

47.777.672.13 
49, 108, 229. 80 

46. 802. 855. 00 
35, 113, 334. 22 

33,193, 248. 60 

32,979,530. 78 
30, 963, 857. 83 

46, 965, 304. 87 

36. 623.046.13 

134,433, 738. 44 


$4,399,473. 09 

3, 443,070.85 

4,255, 306.56 

4, 801, 065. 28 

6, 588.461.26 

6,567,987.94 

7,549, 649.65 

7,106,061.93 

6. 610. 449. 31 

9, 080, 932. 73 

10,-750, 778.93 

12,438,235. 74 

10.479.417.61 

11,098,565.33 

12.936. 487.04 

14.667.698. 17 

15.845.521.61 

16.363.560.58 
7,257,506.62 

8.583. 309. 31 

13.313.222. 73 
. 8, 958, 777. 53 

13,224,623.25 

5, 998, 772.08 

7,282, 942.22 

36,306,874.88 

26, 283, 348. 49 

17, 176, 385. 00 

20. 283.608. 76 

15. 005.612.15 

13.004.447.15 

17.589. 761.94 

19.088.433. 44 

17,878. 325.71 

20.098. 713.45 

23. 341.331.77 

19,712, 283.29 

23.205.623.64 

22. 681.965.91 

21.922.391.39 

24. 224.441.77 

28,465,237.24 

29. 032.508.91 

16. 214. 957. 15 

19. 391. 310.59 

23,409,940.53 
11,169,290.3a 

16,158,800.36 

23. 137.924.81 

13. 499. 502. 17 

14.487.216.74 
18, 187,908. 76 

7,046,843.91 

26. 183. 570. 94 

27,528,112.70 

26.712.667.87 

23, 747. 864. 66 

31.757.070.96 

28.346.738.82 

39, 668, 686. 42 

49. 017.567.92 
47, 339, 326.-62 

58,931,866. 52 

64,224,190. 27 

53,025, 794. 21 

64. 022. 863. 60 

63. 875.905.05 

41. 789. 620. 96 

49, 565, 824. 38 

53.187.511.87 

39. 582. 125. 64 

49.056.397.62 

69. 059.642.40 
102,316, 152.  S9 

84.928.260. 60 


$208,942. 81 
337,705. 70 
274,089.62 
337,755.36 
475,289.60 
675,491.45 
644,357.95 
779, 136. 44 
809,396.55 


1,048,033.43 
621,898.89 

215, 179.69 
50, 941. -29 

21,747.15 

20, 101. 45 

13,051.40 
8, 190. 23 

4,034.29 

7,430.63 
2,295.95 

4,903.06 
4,755.04 

1,662,984.82 
4,678,059.07 

5,124.708.31 

2,678, 100. 77 

955.270.20 

229,593.63 

106,260.53 

69,027.63 

67,665.71 

34,242. 17 
34,663.37 
25, 771.35 

21,589.93 

19,885.68 
17,451.54 
14,50f2.  74 

12,160. 62 
6,933.51 

11,630.65 

2,759.00 

4,196.09 

10,459. 48 

370.00 

5,493.84 

2,467.27 
2,553.32 

1.682.25 

3,261.36 

495.00 

103.25 

1,777.34 
3,617. 12 

2.897.26 

375.00 

375.00 


8734, 223. 97 

534, 343. 38 

206,565.44 

71.879.20 

60, 198. 44 

21,882. 91 

55, 763. 86 

34,732. 56 

19.159.21 

7,517. 31 

12,448.68 

7,666.66 

859. 22 

3, 805. 52 

2, 219, 497. 36 
2, 162, 673. 41 

4,253,635. 09 
1,834,187.04 

264,333. 36 

83, 6.50. 78 

31,586.82 

29. 349. 05 
20, 96]. 56 

10,337.71 

6,201.96 

2, 330. 85 
6,638. 76 
2, 626. 90 
' 2,218.81 

11.335. 05 

16,980.59 
10, 506. 01 

6,791.13 
394. 12 
19. 80 

4,263.33 

728. 79 

1,687. 70 


755. 22 


37,640,787.95 
109,741,134. 10 
20^,464,215.25 


1, 795, 331. 73 

1, 485, 103. 61 

475, 648. 96 

1,200,573.03 


$4,836.13 

83, 540. 60 
11,963. 11 


443. 75 

167. 726. 06 
188, 628. 02 

165, 676. 69 

487.526.79 

540. 193. 80 

765, 245. 73 

466, 163. 27 

647. 939. 06 

442,252.33 

696, 548. 82 

1.040.237.53 

710,427.78 

836. 655. 14 

1.135. 971.09 

1,287,959.28 

1. 717. 985. 03 
1,991.226. 06' 

2. 606. 564. 77 

3.274.422. 78 

1,635, 871.61 
1,212,966.46 

1.803.581.54 

916, 523. 10 

984.418. 15 

1,216,090. 56 

1.393.785. 09 

1,495, 845. 26 

1, 018, 308. 75 

1.517.175. 13 

2.329.356. 14 

3.210.815.48 

2.623. 381.03 

3, 967, 682. 5.5 

4, 857, 600. 69 

14,757,  600.75 

24,877,179.86 

6.776.236.52 

3, 730, 945. 66 

7,361,576.40 

3.411.818. 63 

1,365.627.42 

1.335. 797.52 

898, 158. 18 

2, 059, 939. 80 

2. 077. 022. 30 

2.694.452.48 

2,498,355.20 
S.  328,642.56 

1. 688. 959. 55 

1,859,894.25 

2. 352. 305. 30 

2, 043, 239. 58 

1,667,084.99 
8,470,798. 39 

11,497,049.07 

8, 917, 644. 93 

3.829.486.64 

3, 513, 715. 87 

1.756.687.30 

1, 778, 557. 71 

870, 658. 64 

152, 203. 77 

167,617.17 

588, 333.29 
996, 553: 31 


$10, 478. 10 

9,918. 65 

21,410.88 

53. 277.97 

28.317.97 
1, 169. 415. 98 

899. 139. 29 
■ 58,192.81 

86. 187. 56 

152,712.10 

346, 649. 15 

1,500,505.86 

131,945.44 
139, 075. 53 

40, 382. 30 

51,121.86 

38. 550. 42 

21, 822. 85 

62. 162. 57 

84, 486. 84 

59, 211.22 

126. 165. 17 

271,571.00 

164. 399. 81 

286.282.84 
273, 782. 35 
109,761.08 

57, 617.71 

57.098.42 

61, 338. 44 

152, 589. 43 

452,957.19 

141.129.84 
127, 6‘03. 60 

130.451.81 

94,588. 66 

1,315,722. 83 

65, 126.49 

112, 648. 55  - 

73,227.77 

584,124.05 

270,410.61 
470,096.  67 
480,812. 32 

759. 972. 13 

2. 245. 902. 23 

7,001,444. 59 

6, 410, 348. 45 

979, 939. 86 

2,567,112. 28 

1,004,054.75 

451.995. 97 
285,895. 92 

1, 075, 419. 70 

361. 453. 68 

289. 950. 13 

220.808. 30 

612. 610. 69 

685. 379. 13 

2,064,308. 21 
1,185,166.11 

464.249.40 

988.081.17 

1,105, 352.74 

827. 731. 40 

1,116,190. 81 

1, 259, 920. 88 

1,352,029.13 

1. 454. 696. 24 

1.088.530.25 

1, 023, 615. 31 

915. 327. 97 

3,741,794.38 

30, 291,701.86 

25.441,656.00 


a For  the  half  year  from 
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TO  June  30,  1909,  by  Calendar  Years  to  1843  and  by  Fiscal  Years  (ended 
Revenues  see  Table  L,  Page  114. 


Dividends. 


1791 

1792 

1793 

1794 

1795 
I 1796 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

•1823 
1824 
1826 
I 1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843a[ 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 
i 1867 

1868 
1 1859 
1860 
1861 
; 1862 
1863 
, 1864 
' 1865 


$8,028.00 

38. 500. 00 

303,472.00 
160,000.00 
160, 000. 00 

80. 960. 00 

79. 920. 00 

71.040.00 

71. 040. 00 

88. 800. 00 

39, 960. 00 


202, 

625. 

675, 

1,000, 

105, 

•297, 

350, 

850, 

367, 

402, 

420, 

456, 

490, 

490, 

'490, 

490, 

474, 

234, 

506, 

292, 


426. 30 
000. 00 
000. 00 
000. 00 
000.00 

500.00 
000. 00 
000. 00 

500. 00 

500.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 

985. 00 
349. 50 

480. 82 
674. 67 


Ordinary  re- 
ceipts. 


$4,409,951.19 

3. 669. 960. 31 
4, 652, 923. 14 
5,431,904.87 
6, 114, 534. 59 
8,377,629. 65 
8, 688, 780. 99 
7,900,495. 80 

7.546.813. 31 
10, 848, 749.10 

12. 935. 330. 95 

14. 995. 793.95 
11,064,097.63 
11,826.307.38 

13. 560.693.20 

15.559. 931.07 

16. 398.019.26 

17.060. 661.93 
7,773, 473.12 
9, 384,214.28 

14.422.634.09 
9,801,132.76 

14. 340. 409. 95 

11.181.625.16 

35. 696. 916.82 

47. 676. 985.66 

33. 099. 049. 74 

21.585. 171.04 

24.603.374.37 

17. 840. 669. 55 
14,573,379.72 

20. 232. 427. 94 

20. 540. 666. 26 
19,381,212.79 
21,840,858.02 

25. 260. 434.21 

22. 966. 363. 96 

24. 763. 629. 23 

24.827.627.38 
24, 844, 116. 51 

28.526. 820.82 

31.867.450. 66 

33.948.426.25 

21.791.935.55 

35. 430. 087.10 

60. 826. 796. 08 

24.954.153.04 

26. 302. 561. 74 
31, 482, 749. 61 

19. 480.115. 33 

16. 860. 160. 27 

19.976.197.25 
8,231,001.26 

29,320. 707.78 
29, 970;  105. 80 

29.699. 967. 74 

26.467.403. 16 

35. 698.699.21 

30.721.077.60 
43,592,888.88 

52.555.039.33 

49. 846. 815. 60 

61.587.031.68 
73, 800, 341. 40 

65. 350. 574. 68 

74.056.699. 24 
68, 965, 312.57 

46.655. 365.96 
62,777,107.92 

56. 054. 599. 83 
41, 476, 299. 49 

51.919. 261.09 
112,094,945. 51 
243,412,971.20 
322, 031,158.19 


Interest. 

Premiums. 

Receipts 
from  loans  and 
Treasury 
^ notes. 

$361,391.34 
5, 102, 498. 45 
1,797,272.01 
4,007,950.78 
3, 396, 424. 00 

320. 000.  00 
70, 000.00 

200. 000.  00 
5, 000,000.00 
1,565, 229.24 

$4, 800. 00 
42, 800. 00 

78, 675. 00 

10,125.00 

2,750,000,00 

12.837.900. 00 

26. 184. 135. 00 

23.377.826.00 
35.220, 671.40 

9, 425,084. 91 
466, 723. 45 

8.353. 00 

2.291.00 

3.000. 824.13 

5.000. 3-24.00 

300. 00 
85. 79 
11,541.74 
68, 665. 16 
267,819.14 
412. 62 

$32,107.64 

686.09 

40,000.00 

5.000. 000.00 

6.000. 000.00 

2,992,989.15 
12,716, 820.86 
3,857,276.21 
5, 589, 547. 51 
13, 659, 317. 38 
14, 808, 735. 64 
12, 479, 708. 36 
1,877,181.35 

71,700.83 

666.60 

28,365.91 

37.080.00 
487,065.48 

10.550.00 
4,264.92 

28,872, 399. 45 

21.266. 700. 00 

28.588.750.00 
4, 045, 950. 00 

203, 400. 00 

46. 300.00 

16.350. 00 
2,001.67 

800. 00 
200. 00 
3, 900. 00 
. 23, 717, 300. 00 

’28,287,500. 00 

20. 776. 800. 00 
41,861,709. 74 

529, 69'2,460. 50 
776, 682, 361. 57 
1, 128, 873, 945. 36 
1,472, 2-24, 740.85 

^.50 

709,357.72 
10,008.00 
33,630.90 
68,400.00 
602, 345. 44 
21,174,101.01 
11,683,446.89 

January  1 to  June  30, 1843. 


Total  receipts. 


$4,771,342.53 
8, 772, 458. 76 
6, 450, 195. 15 

9.439.855. 65 
9, 515, 758. 59 

8. 740. 329. 65 
8,758, 780.99 
8,179,170.80 

12, 546, 813. 31 
12, 413,978. 34 

12.945.455. 95 

14.995.793. 95 

11. 064. 097. 63 
11,826, 307.  ;48 

13. 560. 693. 20 

15.559.931.07 

16.398.019. 26 

17.060. 661.93 
7,773,473. 12 

12,134,214.28 

14.422.634.09 
22, 639, 032. 76 
40, 524, 844. 95' 

34.559.536. 95 

50.961.237.60 

57.171.421.82 
33, 833, 592. 33 

21.593.936.66 

24. 605. 665. 37 

20. 881. 493. 68 

19. 573. 703. 72 

20. 232. 427. 94 

20. 540. 666. 26 

24. 381. 212. 79 
26, 840, 858. 02 

25. 260.434.21 

22.966.363.96 

24.763.629. 23 

24.827.627.38 

24.844.116.51 

28. 526.820.82 

31.867.450. 66 

33. 948. 426. 25 
21,791,935. 55 

35. 430. 087. 10 

50. 826. 796. 08 
27,947,142. 19 

39.019. 382. 60 

35.340.025. 82 
25, 069, 662. 84 

30.519.477.65 
34,784,932. 89 
20,782,410.46 

31.198.555. 73 

29. 970. 105. 80 

29.699.967.74 

55. 368. 168. 52 

56.992.479. 21 
59, 796,892.98 
47,649,388.88 

52. 762.704.25 

49.893.115. 60 
61, 603, 404. 18 
73,802, 343. 07 

65.351.374. 68 

74.056.899. 24 
68, 969,212.57 

70. 372.665. 96 

81.773.965.64 

76.841.407.83 
83, 371, 640. 13 

581,680,121.59 
889,379,652.62 
1,393,461,017. 57 
1,806, 939, 345. 93 
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BEPOBT  ON  THE  FINANCES. 


Table  J. — Statement  op  the  Receipts  of  the  United 


Balance  in 
the  Treasury  at 
commence* 
ment  of  year. 


Customs. 


Internal  reve- 
nue. 


Miscellaneous. 


Direct  tax. 


Public  lands. 


Other 

miscellaneous! 
items. 


1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 
1876 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 
1886 
1836 
1887 
:1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 
1897' 

1898 

1899 
L900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 


833, 

160, 

198, 

158, 

183, 

177, 
138, 
134, 
169, 

178, 
172, 
149, 
214, 
286, 
386, 
231, 
280, 
275, 
374, 
424, 
521, 
526, 
512, 
659, 
673, 
691, 
726, 
778, 
738. 
763, 
773, 
846, 
864, 
775, 
867, 

1, 059, 
1, 128, 
1,221, 
1,310, 
1.328, 
1,316, 
1,403, 
1,610, 
1,7'22, 


933, 657. 89 
817,099. 73 
076, 437. 09 

936. 082. 87 

781. 985. 76 
604, 116. 51 
019, 122. 15 
666, 001. 85 
293, 673. 41 
833, 339.54 
804, 061. 32 
909,377.21 

887.645. 88 

691. 453. 88 

832. 588.65 
940, 064. 44 
607, 668. 37 

450. 903. 53 
189, 081. 98 

941.403. 07 
794,026.26 

848.755.46 
851,434.36 
449,099.94 
399, 118. 18 

627.403.76 
222, 332. 60 
604, 339. 28 

467.565. 07 

565. 540. 75 

610.008. 76 

093. 349. 62 
790,237.71 
751,368.11 

980. 559. 46 
336, 349. 58 
762, 603. 23 

259.599.66 

006.031.20 

972. 020. 53 

579. 270. 63 
908, 212. 91 
665, 977.69 

947.275.21 


8179, 046, 
176, 417, 
164, 464, 
180,048, 
194,538, 
206, 270, 
216, 370, 
188, 089, 
163, 103, 
157, 167, 
148, 071, 
130, 956, 
130, 170, 

137.250, 
186,522, 
198,159, 
220,410, 
214,706, 
195, 067, 
181,471, 
192,905, 
217,286, 
219,091, 
223,832, 
229, 668, 
219,622, 
177,452, 
203, 355, 
131,818, 
152, 158, 
160,021, 
176, 554, 
149,575, 
206, 128, 
233, 164, 
238,585, 
254, 444, 
284, 479, 
261, 274, 
261. 798, 

300. 251, 
332,233, 
286,113, 
300, 711, 


651.68 
810.88 

599.56 

426.63 

374. 44 
408.05 
286.77 
522. 70 

833.69 
722.35 

984. 61 
493.07 
680.20 

047. 70 
064.60 
676.02 
730.25 
496.93 

489. 76 

939.34 

023.44 
893. 13 

173.63 

741.69 

584.57 
205.23 

964. 15 
016. 73 

530. 62 

617. 45 
751.67 
126.65 

062. 35 
481.75 

871.16 
4,55.99 
708. 19 
581.81 
564.-81 
856. 91 

877.77 

362.70 
J30.29 
933.95 


$309, 

266, 

191, 

158, 

184, 

143, 
130, 
113, 
102, 
110, 
116, 
118, 
110, 
113, 
124, 
135, 

146, 

144, 
121, 
112, 
116, 
118, 
124, 
130, 

142, 

145, 
153, 
161, 

147, 

143, 

146, 
146. 
170, 
273, 
295, 
307, 
271, 
230, 
232, 
234, 
249, 
269, 
251, 
246, 


226,813. 
027,537. 
087,589, 
356,460. 
899,756. 

;,  153. 
642, 177. 
729,314. 
409,784. 
007, 493. 
700,732. 
630, 407. 
581,624. 
561,610. 
009,373. 
264,385. 
497,595. 
720,368. 

586.072. 
498, 725. 
805,936. 
823,391, 
296,871, 
881,513 
606, 705, 
686,249. 

971.072. 
027,623. 
111,232. 
421,672. 
762, 864. 
688,674, 
900,641 
437,161 
327,926 
180,663 
880, 122. 
810, 124. 
904,119. 
095,740. 
150, 212. 
666,772. 
711, 126, 
212,643. 


$1,974,754.12 
4, 200, 233. 70 
1,788. 145.85 
765,685. 61 
229, 102. 88 
680,365.37 


315,254. 51 


93,798.80 


30.85 
1,516.89 
160, 141. 69 
108, 156. 60 
70, 720. 76 


108, 239. 94 
32, 892. 05 
1,665.82 


$665, 
1, 163, 
1,348, 
4, 020, 
3, 350, 
2, 388, 
2,575, 
2, 882; 
1, 852, 
1,413, 
1, 129, 
976, 
1, 079, 
924 
1,016', 
=•2,201, 
4,753, 
7, 955, 
9,810, 
5,705, 
5, 630, 
9, 254, 
11,202, 
8,038, 
. 6,358, 
4,.029, 
3,261, 
3, 182, 
1, 673, 
1,103, 
1,005, 
864, 
1,243, 
1, 678, 
2, 836, 
2, 965, 
4,144, 
8,926, 
7,453, 
4,869, 
4, 879, 
7, 878, 
9, 731, 
7,700, 


031.03 

675. 76 

715. 41 

344. 34 

481.76 

646. 68 
714.19 
312. 38 
428. 93 

640. 17 
466.95 

253.68 

743. 37 
781. 06 
506. 60 

863. 17 

140.37 

864. 42 
705.01 
986. 44 

999. 34 

286. 42 
017. 23 

651. 79 
272.51 

535.41 
875. 58 

089. 78 
637.30 
347. 16 

523. 43 

581. 41 

129. 42 
246. 81 
882.98 

119. 65 

122. 78 

311.22 
479.72 

249. 80 

833. 65 
811. 13 

560.23 

567.78 


$29, 036, 
15, 037, 
17,745, 
13, 997, 
12, 942, 
22,093, 
15, 106, 
17, 161, 
32, 575, 
15,431, 
24,070, 
30, 437 

15. 614, 
20, 585, 
21, 978, 
25, 154, 
31, 703, 
30, 796, 
21, 984, 
24,014, 
20, 989, 
26, 005, 
24. 674, 
24, 297, 
24, 447, 
23, 374, 
20, 251, 
18, 254, 
17,118, 
16,706, 
19, 186, 

23. 614, 
83, 602, 
34, 716, 
35,911, 
38, 954, 
32,009, 
36, 180, 
38,084, 
43,852, 
40, 436, 
53, 346, 
53, 504, 
48, 964, 


314.23 
522. 15 
403. 59 
338.65 

118.30 
541.21 

051.23 

270. 05 
043. 32 

915. 31 

602.31 
487.42 

728.09 
697. 49 

525. 01 

850. 98 

642.52 

695.02 
881. 89 

055.06 
527.86 
814. 84 

446. 10 
151. 44 
419. 74 

457. 23 

871. 94 
898.34 

618. 52 
438.48 
060. 54 
422. 81 

501. 94 

730. 11 

170.99 

098. 12 
280.14 
657. 20 
749.88 

911. 06 

017. 99 

713. 24 
906.05 

344. 52 


10,861,209,275. 34 


8,044,021,094.12  28,131,990.32  355,894,011.35 


1,345,567,694.57! 


Note.— The  receipts  for  the  years  1904  to  1909,  inclusive,  are  stated  on  the  basis  of  the  Treasurer’s 
Note.— The  receipts  from  proceeds  of  Panama  Canal  bonds  and  premium  paid  thereon  are  omitted 
Note.— Under  the  heads  of  “Keceipts  from  loans  and  Treasury  notes”  and  ‘‘Total  receipts”  are 
These  issues  are  excluded  from  the  public  debt  figures  in  Table  L,  page  114. 
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States  from  March  4,  1789,  to  June  30,  1909,  etc. — Continued.  ' 


Dividends. 


Ordinary 

receipts. 


Interest. 

Premiums. 

$38,083,055.68 
27,787,330.35 
29,203,629.50 
13,755.491. 12 
15,295,643.76 
8.892,839.95 
9,412,637.65 
11,560,530.89 
6,037,665.22 
3,979,279.69 
4,029.280. 58 
405,776.58 
317, 102.30 
1,505,047.63 
110.00 

8,633,295. 71 
11,339,344.62 
11,166,246.41 

1,484, 048.00 
455,336.00 

530,324.00 
1,  .509, 234. 00 

'BHHiHiBHHHf 

Receipts 
from  loans  and 
Treasury 
notes. 


Total  receipts. 


1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 
1889 

■ 1890 

1891 

1892 
I 1893 
; 1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 


8519, 949, 
462, 846, 
376, 434, 
357,188, 

395. 959, 
374,431, 
364,694, 
322,177, 
299,941, 
284,020, 
290, 066, 
281,000, 
257,446, 
272, 322 
333,526; 
360, 782 
403, 525; 
398, 287, 
348, 519 
323, 690; 
336,439, 
371,403, 
379, 266, 
387,050, 
403,080, 
392, 612, 
354,937, 
385, 819, 
297, 722, 
313, 390, 
326,976, 
347,721, 
405,321, 

515. 960, 
567,240, 
587,685, 
562, 478, 
560, 396, 

539.716, 
544, 606, 

694.717, 
663, 125, 
601,060, 
603, 589, 


564.  c 
679.  ^ 
453.  J 
256.  ( 
833.  J 
104.  c 
229.  < 

673. *: 
090.  J 
771. 
684. 
642.  ( 
776.^ 
136.  £ 
600.  £ 
292.  E 
250.: 
581.  S 
869.  S 
706.: 
727.  C 
277. 
074.’; 
058.  ^ 
982.t 
447.2 
784. 
628. . “I 
019.  ^ 

075.1 

200.2 

705.1 
335.  i 
620. 

851.2 
337. 
233.  ^ 

674. 
913. 
758. 
942. 
659.' 
723. 
489.: 


$712,851, 
640, 426, 
625,  111, 
238,678, 
285, 474, 
268, 768, 
305,047, 
214,931; 
439,272, 
387,971, 
397,455, 
348,871, 
404,581, 
792, 807, 
211,814, 
113,750, 
120, 946, 
555, 942, 
206,877, 
245, 196, 
116, 314, 

154.440, 
285, 016, 
245,111, 
245, 293, 
373,208, 
381,463, 
347,051, 
417,651, 
395, 787, 
482,710, 
389, 930. 
333, 227, 
522, 490, 
510, 558, 
218, 978, 

89,259, 

147.441, 
113,720, 

23, 292, 
117,850, 
173,795, 
180, 523, 

42,882, 


553. 06 
910.29 
433.20 

081.06 

496.00 
523.47 

054.00 

017. 00 
535. 46 

556. 00 

808.00 

749. 00 

201.00 

643.00 

103. 00 

534.00 

724.00 

564. 00 

886. 00 

303. 00 

850.00 

900. 00 

650. 00 

350.00 

650. 00 
857.75 

512.00 

586. 00 

223. 50 

205.50 

363. 50 

220.00 

920. 00 

720. 00 

056. 00 

610. 00 

910. 00 

230. 00 

100.00 

150.00 

887. 00 

965.50 

480. 00 
000. 00 


1, 270, 884, 
1,131,060, 
1,030, 749, 
609, 621, 
696, 729, 
652,092, 
679,153, 
548, 669, 
744, 261, 
675,971, 
691,551, 
630, 278, 
662, 345, 
1,066,634, 
645, 340, 
474, 532, 
'524,470, 
954, 230, 
555,397, 
568,887, 
452, 754, 
525, 844, 
664, 282, 
632, 161, 
648,374, 
765,821, 
736, 401, 
732,871, 
724, 006, 
720,516, 
820,852, 
737,651, 
738, 549, 
1,038,451, 
1,077,798, 
806,663, 
651,738, 
709, 321, 
653,892, 
567,898, 
713,099, 
838, 430, 
781,584, 
646, 471 


173. 11 

920. 56 

516.52 

828.27 

973. 63 
468. 36 

921.56  - 
221.67 

291.52 
607.10 

673. 28 
167. 58 
079. 70 

827. 46 
713. 98 

826. 57 

974. 28 
145. 95 
755. 92 
009. 38 

577.06 
177.66 
724. 76 
408.84 

632.63 

305.06 
296.24 
214. 78 

538. 46 
625. 23 

810.29 
925. 16 

255. 20 
340. 18 
907. 89 

947.63 

143.21 
952. 40 
349.86 
908. 62 
353. 32 
859. 42 
203. 27 

;489. 84 


casn;  prior  years  on  the  basis  of  warrants  issued, 
in  this  .statement  but  included  in  Table  L,  page  114. 

included  issues  of  certificates  and  notes,  which  do  not,  however,  affect  the  cash  in  geueral  fund. 
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1789,  TO  June  30,  1909,  by  Calendar  Years  to  1843  and  by  Fiscal  Years  (ended 
Expenditures  see  Table  L,  Page  114. 


Year. 


Interest. 


Ordinary 

disbursements. 


Premiums. 


Public  debt. 


Total  disburse- 
ments. 


Balance  in 
Treasury  at 
the  end  of 


the  year. 


1791 

1792 
]793 

1794 

1795 

1796 

1797 

1798 

1799 

1800 
1801 
1802 
3803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 
1819 
3.820 
1821 
3.822 

3823 

3824 

3825 

3826 
1827 
3828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843a 

1844 

1845 

1846 

1847 

1848 

1849 
• 1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 


SI, 177, 863. 03 
2, 373, 611. 28 
2, 097,859.17 

2. 752. 523. 04 

2. 947.059.06 
3,239,347.68 

3.172.516. 73 

2.955. 875.90 
2, 815, 651. 41 

3. 402. 601. 04 

4.411.830. 06 
4,239,172. 16 
3, 949. 462. 36 

4.185.048. 74 

2.657.114.22 
3, 368,968.26 
3, 369, 578. 48 

2.557.074.23 

2.866.074.90 
3,163,671.09 

2. 585.435.57 

2. 451.272.57 

3. 599. 455. 22 

4.593. 239.04 

5. 990. 090. 24 
7, 822, 923. 34 

4. 536. 282. 55 
6,209,954.03 

5.211.730. 56 
5,151,004.32 

5.126. 073.79 

5. 172. 788. 79 

4. 922. 475. 40 

4. 943. 557. 93 

4. 366. 757. 40 
3, 975,542.95 
3,486.071.51 
3, 098. 800. 60 

2. 542. 843. 23 

1.912.574.93 

1.373.748. 74 
772,561.50 
303, 796. 87 
202, 152. 98 

57, 863. 08 


• 14, 996. 48 
399,833.89 
174, 598. 08 
284, 977. 55 
773, 549. 85 
523, 583. 91 
1, 833, 452. 13 
1,040, 458. 18 
842, 723. 27 
1,119,214.72 
2, 390, 765. 88 
3, 565, 535. 78 
3, 782, 393. 03 
3, 696, 760. 75 
4, 000, 297. 80 
3, 665, 832. 74 

3. 070. 926. 69 
2,314,464.99 
1, 953, 822. 37 
1,593,265.23 
1, 652, 055. 67 

2. 637. 649. 70 
3,144,120. 94 
4,034,157.30 

13,190,344.84 

24,729,700.62 

53,685,421.69 


$3,097, 452.55 
8,269,869.75 
3,846, 929. 90 
6,297,822.04 
7,309,600.78 
5, 790, 6.50.83 
6,008,627.25 
7,607,586.32 
9,295, 818. 13 
10,813. 971.01 
9. 393,499.  96 
7,976,252.'07 
7, 952, 286. 60 
8. 637, 907. 65 
9,014,348.84 
9,449,177.62 

8.354.161.37 
9, 061,413.08 

10.280.747. 04 

8.474.753. 37 
8.178,040.43 

20,280.771.27 

31.681.852.14 
34, 720, 925. 42 
32.943,661.24 

31.196.355.92 
19,990,892.47 
20. 018,627. 81 

21.512.004.00 
18, 285, 534. 89 

15.849.552.86 
15,000, 432. 30 
14,706,629.99 

20.273.702.64 
15,857,217.34 

17.037.859. 22 
16,139.167.16 

16.394.842.05 
15.184,0^.63 

15.142.108.26 

15.237.816.64 

17.288.950.27 
23,017,5.51. 98 

18. 627.570.23 

17. 572. 813. 36 
30, 868, 164. 04 

37.243.214.24 
33,864,714.56 
26,896,782.62 
24.314,518. 19 

26. 481. 817. 84 
25, 134, 886. 44 
11,780, 092. 51 

22. 483. 560. 14 
22, 935, 827. 79 

27. 261.182.86 

54.920. 784.09 

47.618.220. 65 
43,499, 078. 39 
40. 948, 383. 12 
47,751,478.41 

44. 390. 252. 36 

47.743.989. 09 
55, 038, 455.  U 
58, 630, 662. 71 

68. 726. 350. 01 

67.634.408.93 

73. 982. 492. 84 
68, 993,599. 77 

63.200.875. 65 
66, 650,213.08 

469, 570,241.65 
718, 734,276.18 
864, 969, 100. 83 


818,231.43 





69,713.19 
170,063. 42 
420,498.64 
2,877,818.69 

872.047.39 
385,372.90 

363.572.39 
674,443.08 


$699,984. 23 
693,050. 25 

2.633.048.07 
2,743,771. 13 

2.841.639. 37 
2,577,126.01 

2.617.250.12 
976,032.09 

1,706,578.84 
1,138, 563.  U 
2,879,876.98 

5.294.235.24 

3.306.697.07 

3.977.206.07 
4,583,960. 63 
5,572,018.  64 
2,938, 141.62 

7.701.288. 96 
3,586,479. 26 

4.835.241. 12 
5,414,564.43 

1.998.349.88 
7,508, 668. 22 
3,307,304.90 
6,638,832. 11 

17.048.139.59 
20.886,753.57 

15.086.247.59 
2,492, 195. 73 

3.477.489. 96 
3,241.019. 83 
2, 676, 160. 33 

607,541.01 
11,624,836. 83 

7. 728. 587. 38 

7.065.539. 24 

6.617.596.88 
9,064,637.47 
9,860,304. 77 
9,443, 173.29 

14,800,629. 48 
17.067.747.79 
1,239.746.5] 
5,974,412. 21 
328.20 


21,822. 91 
5,590,723. 79 

10.718. 153.53 
3,912.015.62 
5, 315, 712. 19 
7,801,990.09 

338.012.64 
11,158, 460. 71 
7,536.349.49 
371-,  100. 04 

5.600.067.65 

13.036.922.54 

12.804.478.54 
3,656,335.14 

654, 912. 71 

2. 152.293. 05 
6,412,574.01 

17.556,896. 95 
6,662,065.86 

3.614. 618. 66 

3.276.606.05 
7,505,250. 82 

14,685,043. 15 

13.854.250. 00 

18.737.100.00 
96,097,322. 09 

181,081,635. 07 
430,572,014. 03 


83. 797, 436. 78 
8, 962, 920. 00 
6,479,977.97 
9, 041,593.17 

10. 151.240. 15 
8,367,776.84 
8,625,877.37 
8, 583,618.41 

11,002,396.97 

11.952.534.12 
12,273, 376. 94 

13.270.487.31 
11,258.983.67 

12. 615.113.72 

13. 598. 309.47 

1.5. 021. 196. 26 
11,292,292. 99 

16.762.702. 04 

13.867.226.30 

13.309.994.49 
13,592,604.86 

22.279.121.15 

39.190.520.36 

38.028.230.32 

39. 582. 493. 35 
48, 244, 495. 51 

40. 877.646.04 

35.104.875.40 

24.004.199.73 

21.763.024.85 
19,090, 672.69 
17, 676, 592. 63 
16, 314,171.00 

31. 898. 538. 47 
23, 685, 804.72 
24,103,398.46 

22.656.764.04 
25, 459,479. 62 

25.044.368.40 

24.585.281.55 

30. 038. 446. 12 
34,356,698. 06 

24.257.298.49 
24,601,982. 44 

17.573. 141.56 

30.868.164.04 

37. 265. 037. 15 

39.455. 438. 35 

37.614.936.15 
28,226,533. 81 
31,797,530. 03 
32,936,876.53 

12.118. 105.15 

33. 642.010.85 
30, 490, 408. 71 
27, 632, 282. 90 

60.520.851.74 
60, 655, 143. 19 

56.386.422.74 

44. 604. 718. 26 

48. 476.104.31 
46,712,608.83 

54.577.061.74 

75.473.170. 75 
66, 164,775. 96 
72, 726, 341.57, 

71.274.687. 37 
82, 062, 186. 74 
83, 678, 642. 92 
77,055,125. 65 
85, 387. 313. 08 

565,667,563.74 
899,815,911.25 
1,295.541  114.86 


$973, 905. 75 
783, 444. 51 
753,661.69 

1.151. 924. 37 
516,442.61 

888.995. 42 
1,021,899.04 

617.451.43 

2.161.867.77 
2,623, 311.99 

3. 295. 391. 00 
5,020, 697.64 
4,825,811.60 
4,037,005.26 
3, 999, 388 '99 

4.538.123. 80 
9, 643, 850.  (W 
9,941,809. 96 

3.848. 056.78 
2,672,276.57 
3, 602, 305.  SO 

3.862.217.41 

5.196.542.00 
1,727,848. 63 

13,106,592. 88 
22, 033,519.19 
14, 989, ^65. 48 

1.478.526.74 

2.079.992.38 
1,198, 461.21 
1,681,592.24 
4,237,427.56 

9. 463. 922. 81 
1.946,597.13 
5,201,650. 43 
6„  358. 686. 18 
6, 668, 286. 10 

5. 972. 436. 81 

5.755.704.79 

6.014.539. 75 
4,502,914.46 
2,011,777.55 

11. 702.905.31 

8. 892.858.42 
26,749,803.96 

46. 708. 436. 00 
37, 327, 252. 69 
36, 891, 196. 94 

33. 167.603.68 
29,963, 163.46 

28.685. 111.08 

30.521.979. 44 
39, 186, 284. 74 
36,742,829.62 
36,194,274.81 
38, 261,959. 65 
33, 079,276. 43 

29.416. 612.45 

32.827.082. 69 

35.871.753.31 
40,158,353.25 
43, 338,860. 02 

50.261.901.09 
48, 591,073. 41 

47. 777. 672. 13 
49, 108, 229. 80 

46.802.855.00 
35,113,334. 22 
33,193,248. 60 
32, 979, 530. 78 
30, 963, 857. 83 
46, 965,304.87 

36.523.046. 13 
134, 433,738.44 


January  1 to  June  30,  1843. 
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REPORT  ON  THE  FINANCES. 


Table  K. — Statement  of  the  Disbursements  of  the  United 


Year. 


War 

Department. 


Navy 

Department. 


Indians. 


Pensions. 


Civil  and 
miscellaneous. 


1866. 

1866. 


L867, 

1868. 

1869. 

1870. 
L871, 
1872, 
L873. 
L874. 
L875. 
L876. 
L877. 
1878. 
L879. 
L880. 
L881. 
L882. 
1883. 
L884. 
L885. 
L886. 
L887. 
L888. 
L889. 
L890. 
L891. 
L892. 
1893. 
L894. 
L895. 
L896. 
L897. 
L898. 
L899. 
L900. 
.901. 
.902. 
.903. 
1904. 
.905. 
.906. 

1907. 

1908. 
.909. 


81,030,690,400.06 

283,154,676.06 


3,568,638,312.28 
0 3,621,780.07 


3,572,260,092.35 

95.224.415.63 
123, 246, 648. 62 

78, 501,990.61 
57,655,675.40 
35, 799, 991. 82 
35,372,157.20 
46, 323, 138. 31 
42, 313,927.22 
41, 120, 645. 98 

38.070. 888.64 


Total 


37,082, 735.901 
82, 154, 147.  S5 

40. 425.660. 73 
38,116,916. 22 
40,466,460. 65 
43,570,494.19 
48, 911,382.93 
39,429,603.36 

42.670.578.47 

34.324. 152.74 

38.561.025.85 
38.622,436.11 

44.435. 270. 85 
44, 582, 838. 08 
48,720,065. 01 
46,895,456.30 

49. 641. 773. 47 

54.567.929.85 
51,804,759. 13 

50.830.920.89 

48.950.267. 89 
91,992,000.29 

229,841,254.47 
134,774,767.78 
144,615,697.20 
112,272,216.08 
118,619, 520. 15 
115, 035,410.58 
122,175,074.24 
117, 946, 692. 37 
122, 576, 465. 49 
137,746,523.95 
161,067,462. 39 


6,689,217,533. 14 


$122,617,434.07 

43,285,662.00 


717,551,816.39 

a77,992.17 


717,629,808.66 

31,034,011.04 

25.775.502.72 
20.000,757.97 
21,780,229.87 
19,431,027.21 
21,249,809.99 

23.526.256.79 

30.932.587.42 
21,497,626.27 
18,963,309.82 

14.959.935.36 

17.365.301.37 
15,125, 126.84 

13.536.984.74 

15.686.671.66 
15,032,046.26 

15.283.437. 17 
17,292,601.44 

16.021.079.67 

13.907.887.74 

15. 141.126.80 
16,926,437.65 
21,378,809.31 

22.006.206.24 
26,113,896. 46 
29, 174,138.98 

30.136.084.43 

31.701.293.79 

28.797.795. 73 
27, 147,732.3$ 
34,561.546.29 

58.823.984.80 

63.942. 104.25 
55,953. 077.72 
60,506:978.47 
67,803, 128.24 

82.618.034. 18 
102,956,101.55 
117,550,308. 18 
110,474,264.40 

97,128,469.36 
118,037,097. 15 
115,546,011.09 


12,440,456,627.36 


$5, 059, 360.71 
3,295, 729. 32 


103,369,211.42 
a 53, 286. 61 


103,422,498.03 

4.642.531.77 
4, 100, 682. 32 
7,042,923. 06 
3,407,938.15 
7,  426,  997.44 

7. 061. 728. 82 
7,951,704. 88 
6, 692, 462. 09 

8. 384. 656. 82 

5. 966. 558. 17 
5,277,007.22 
4, 629, 280. 28 

5.206. 109.08 

5. 945.457.09 

6.514. 161.09 
9.  736,  747.40 
7,362,590.34 
6,475,  999.29 
6,552,494.63 

6.099. 158.17 
6,194,522.69 
6, 249, 307. 87 

6. 892. 207. 78 
6, 70$, 046. 67 
8,527,469. 01 

11, 150, 577. 67 
IS,  345, 347. 27 
10,293,481.52 
9, 939, 754. 21 
12, 165, 528. 28 
13,016,802.46 

10. 994. 667. 70 
12,805, 711.14 
10, 175, 106. 76 
10, 896,073.35 
10,049,584.86 

12.935.168. 08 

10.438.350.09 

14.236.073.71 
12,746, 859.08 
15,163,608.41 
14, 579, 755. 75 
15,694,618.11 


485, 098, 308. 61 


$16,347,621.34 
15, 605, 549.88 


119,607,656.01 

a9,737.87 


119, 617, 393. 88 
20, 936, 551. 71 

23. 782. 386. 78 

28. 476. 621. 78 
28, 340, 202. 17 
34, 443, 894. 88 
28, 533, 402. 76 
29, 359, 426. 86 
29,038,414.66 
29, 456,216.22 
28,257,395.69 
27,963, 752.27 
27,137,019.08 
35, 121, 482. 39 
56,777,174. 44 
50,059,279.62 
61,345,193. 95 
66,012, 573.64 
55,429, 228.06 
56, 102, 267. 49 
63,404, 864.03 

75.029. 101.79 
$0, 288, 508. 77 
87.624.779.11 

106. 935. 855. 07 
124,415, 951. 40 
134,583, 052.79 

159.357.557.87 
141,177,284.96 

141.395.228. 87 
139, 434,000. 98 
141,053,164. 63 
147,452,368.61 

139. 394.929.07 
140, 877,316.02 
1.39, 323,621.99 
138, 488, 559. 73 

138. 425. 646. 07 
142,559,266.36 
141,773, 964.57 
141,034,561.77 
139, 309, 514. 31 
153, 892, 467. 01 
161,710,367.25 


3, 955,132,811.36 


$42,989, 383.10 
40,613,114.17 


643,604,554. 33 
a 718, 769.52 


644,323,323.85 
51,110, 223.72 
53, 009, 867. 67 

56.474.061.53 

53.237.461.56 
60,481,916.23 
60,984,757.42 
73, 328, 110. 06 

85. 141. 593. 61 

71.070.702.98 
73, 599, 661. 04 

58. 926.532. 53 

53. 177. 703. 57 

65. 741. 555. 49 
54, 713, 529. 76 
64, 416, 324. 71 

57. 219. 750. 98 
68, 678, 022.21 
70, 920, 433. 70 
87,494,258. 38 
74, 166, 929. 85 
85, 264.825. 69 
72,952,260.80 
80. 664, 064. 26 

81.403. 256.49 
110,048, 167.49 

99.841.988. 61 
103, 732, 799. 27 
101, 943, 884. 07 

93,279,730.14 

87.216.234.62 
90,401,267,82 
96, 520, 505. 17 

119.191.255. 90 
105, 773, 190. 16 
122, 282, 003. 10 

113.469.323.91 
124,934.304. 74 

336.602.202. 92 
143,033,728.82 

142.894.471.46 
153,045, 913.13 
175, 420,408. 57 

186. 502. 149. 47 


4,564, 634,657. 36 


a Outstanding  warrants; 

Note. — This  statement  is  made  from  warrants poid  by  the  Treasurer  up  to  June  30, 1866.  The  out- 
bursements  for  the  Panama  Canal  are-omitted  in  this  statement,  but  included  in  Table  L,  page  114. 
cates  and  notes,  which  do  not,  however,  affect  the  cash  in  general  fund.  These  redemptions  are 
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States  from  March  4,  1789,  to  June  30,  1909,  etc. — Continued. 


Year. 


Interest. 


Ordinary 

disbursements. 


Premiums. 


Public  debt. 


Total  disburse- 
ments. 


Balance  in 
Treasury  at 
the  end  of 
the  year. 


1865 

1866 


1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 
1886 
1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 
3.907 

1908 

1909 


$77,395,090.30 
133, 067, 624. 91 


|$1, 295, 099, 289. 58 
‘ 519, 022, 356. 34 


1,717,900.11 

58,476.51 


$609,616, 141. 68 
620,263,249. 10 


l$l,906, 433, 331.37 
1,139,344,081.95 


$33, 933, 657. 89 
165, 301,654. 76 


502,689, 519. 27 
a 2, 888. 48 


5,655,461,069.70 
a 4, 484, 454. 72 


7,611,003.56 


12,374,677,103. 12 
a 100. 31 


8,037,749,176. 
a 4, 484,555. 03| 


a 4, 484, 555. 03 


502,692, 
143, 781, 
140,424, 
130,694, 
129,235, 
125,576, 
117, 357, 
104, 750, 
107, 119, 
103, 093, 
100, 243, 
97, 124, 
102, 500, 
105, 327, 
95, 757, 
82, 508, 
71,077, 

59. 160, 
54,578, 
51,386, 
50, 680, 
47,741, 
44,715, 
41,001, 
36, 099, 
37,547, 
23,378, 
27,264, 
27, 841, 
30, 978, 
35.385, 
37,791, 
37,585, 
39,896, 

40. 160, 
32, 342, 
29, 108, 
28, 556, 
24, 646, 
24,590. 
24,308, 
24,481, 
21,426, 
21,803, 


407. 75 
591.91 

045. 71 

242. 80 

498. 00 

565. 93 

839. 72 
688.44 

815. 21 

544. 57 

271. 23 

511.58 
874. 65 

949. 00 
575. 11 

741. 18 
206.79 

131.25 
378. 48 

256. 47 
145. 97 

577. 25 

007. 47 
484.29 
284.05 
135.37 

116.23 

392. 18 
405.64 

030. 21 

028.93 

110. 

056.23 
925. 02 

333. 27 
979. 04 

044.82 

348.82 

489.81 
944. 10 

576.27 
158. 34 

138. 21 
836. 46 


5,659, 

346, 

370, 

321, 

293, 

283; 

270, 

285, 

301, 

274, 

265, 
241 
236; 

266, 

264, 

259, 
257, 

265, 
244, 

260, 
242, 
267 

259; 

281, 

297, 

355, 
345, 
383, 
367, 

356, 
362, 
365, 
443, 
605, 
487, 
509, 
471, 
506, 
532, 
563, 
549, 
551, 
621, 
662, 


9^15, 624. 42 
729, 325. 78 

339. 133. 82 
190,597.75 
657,005.15 
160, 393. 51 
559, 695. 91 
239,  .325. 34 
238, 800. 21 

623.392. 84 

101. 084. 59 
334,474. 86 

964. 326. 80 

947. 883. 53 
847, 637. 36 

651. 638. 81 

981.439. 57 

408. 137. 54 
126, 244. 33 
226, 935. 11 
483, 138. 50 
932, 179. 97 
653, 958. 67 

996. 615. 60 

736. 486. 60 
372, 684. 74 

023.330. 58 
477,954. 49 

525. 279. 83 
195, 298. 29 
179,446.08 
774. 159. 57 
368, 582. 80 

072. 179. 85 
713, 791. 71 

967.353.35 

190.857.64 

089.022.04 
237,821.31 
360,093.62 

405. 425. 35 

705. 129. 04 

102. 390. 64 
324,444.77 


7,611. 
10, 813, 
7, 001, 
1,674, 
15,996, 
9,016. 
6,958, 
5,105, 
1,395, 


003.56 

349.38 

161.04 

680.05 
555.60 
794. 74 
266.76 
919.99 
073.55 


2, 795, 320. 42 
1,061,248.78 


8,270,842.46 

17,292,362.65 

20,304,224.06 

10,401,220.61 


33. 147.054.81 
14,649,572.95 
14,043.391.14 

10.907.119.82 
1,257,578.01 


1,417,479.53 
226, 095. 97 


,374,677, 
735,536, 
692,549, 
261,912, 
393,254, 
399,503, 
405,007, 
233,699, 
422,065, 
407,377, 
449,345, 
323,965, 
353,676, 
699,445, 
432,590, 
165, 152, 
271,646, 
590,083, 
260,520, 

211.760, 
205,216, 
271,901, 

249.760, 
318,922, 
312,206, 
365,352, 
338,995, 
389,530, 
331,383, 
354,276, 
396, 190, 
353,180, 
384,219, 
341,149, 
365,582, 
212,620, 

74,006, 
103,569, 
52, 181. 
12,680, 
55,304, 
83,769, 
35,539, 
60,139, 


203. 43 
980. 11 
685.88 
718.31 
282. 13 
670. 65 

307.54 
352. 58 
060. 23 
492.48 

272. 80 

424.05 
944. 90 
809. 16 
280. 41 

335.05 

299. 55 
829.96 

690. 50 

353. 43 

709.36 
321.15 

258.05 

412. 36 

367.50 
470. 87 

958.98 

044.50 
272. 95 
858.93 
023.35 

877.50 

542. 00 

968. 98 
271.25 
767. 78 

898.00 

394.00 
296. 75 
671.30 

111.80 

743. 00 

750.00 

530. 50 


8,042. 

1,093; 

1,069, 

584, 
702, 
691, 
682, 
524, 

724; 

682 

714; 

565, 

590, 

»966, 

700; 

425 

529, 

855, 

504, 

471, 

447: 

539; 

517, 

618, 

630, 

731, 

684, 

773 

698, 

710, 

748, 

718, 

827, 

946, 

886, 

737, 

559, 

620, 

585, 
576, 
606, 
635, 
656, 
722, 


233,731. 
079, 655, 
889,970. 
777,996. 
907,842. 
680, 858. 

525. 270. 
044, 597. 

698.933. 
000,885. 
446,357. 
299,898. 

641.271. 

393.692. 
233, 238. 
865, 222. 
627, 739, 

491. 967. 

646. 934. 

987.288. 
699,847. 
833,501. 
685,059. 
211,390. 
247, 078. 
126, 376. 

019.289. 
007, 998. 
908, 552, 
472, 157. 
369,469, 
955, 037, 
588, 124. 
222, 148. 
443,117. 

237.693. 
241, 146. 
565,535. 
676,696. 
040,764. 
127, 016. 

699.968. 
642,140. 
463,975. 


160, 817, 099. 73 
198,076,537.09 

158. 936. 082. 87 

183.781.985. 76 
177, 604, 116. 51 
138, 019, 122. 15 
134, 666, 001. 85 
159,293, 673. 41 
17,8, 833, 339. 54 
172,804,061.32 
149, 909, 377. 21 

214.887.645. 88 

286. 591. 453. 88 
386, 832,588. 65 
231,940, 064. 44 
280, 607,668. 37 
275, 450,903. 53 
374, 189,081.98 

424.941.403. 07 
521,794,026.26 

526.848.755.46 
|'512,851,434. 26 

659, 449, 099. 94 
673, 399, 118. 18 

691. 527. 403. 76 
726, 222, 332. 60 
778,604,339.28 

738.467.555.07 

763.565.540.75 

773.610. 008.76 
846,093, 349. 62 
864, 790, 237. 71 
775, 751, 368. 11 

867.980.559.46 
1,059,336,849.68 
1,128,762,603. 23 
1,221,269,699.66 
1,310,016,016. 20 
1,378,221,684.99 
[1,820,830,164.23 

I, 423,551,407. 27 

II, 606,639,104.32 
1,735,608,040.32 
1,646,954,789.78 


3, 213, 620, 684. 24  6 21,348,160,622.07  201, 345, 305. 88 15,751,451,514. 00  37,300,957,441.95 


standing  warrants  are  then  added,  and  the  statement  is  by  warrants  issued  from  that  date.'  The  dis- 
Under  The  heads  of  “ Public  debt”  and  ‘‘Total  disbursements”  are  included  redemptions  of  certifi- 
excluded  from  the  public  debt  figures  in  Table  L page  114. 
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Table  L. — Receipts  and  Disbuesements  op  the  United  States,  Fiscal  Yeaks  1856  to  1909,  Inclusive. 

RECEIPTS. 


1856.. . 

1867.. . 

1868.. . 

1859. .  . 

1860.. . 
1861... 
1862. . , 

1863.. . 

1864.. . 
1865; . . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880..  . . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

Digitized  for  FrJ^^ER 


Year. 


Customs. 


Internal  reve- 
nue. 


Sales  of  public 


lands. 


864.022.863. 60 

63,875,905. 05 
41,  789, 620. 96 

49, 565, 824. 38 

63,187, 511.87 
39,582, 125.64 

49, 056, 397. 62 

69, 059, 642.40 

102,316, 152.99 

84,928,260. 60 

179,046.651.58 
176, 417,810. 88 

164.464.699.56 

180.048. 426.63 

194. 538. 374.44 

206, 270,408. 05 
216, 370, 286. 77 
188, 089, 522. 70 

163. 103. 833. 69 
157, 167, 722. 35 

148. 071. 984. 61 
130,956,493. 07 

130,170,680.20 
137, 250, 047.  70 

186, 522, 064. 60 

198, 159, 676. 02 

220.410,730. 25 
214,  706, 496.  93 

195,067,489. 76 

181, 471, 939. 34 

192.905.023. 44 

217, 286,893.13 

219.091.173. 63 

223.832.741.69 

229.668.584.57 

219, 522, 205. 23 
177,452,964. 15 

203, 855, 016. 73 

131.818. 530. 62 


$37,640,787.95 

109,741.134.10 

209,464.215. 25 

309.226.813.42 

266. 027. 537. 43 
191,087,689.  41 

158,356,460. 86 

184,899.756.49 

143,098, 153. 63 
130,642, 177.72 

113,729,314. 14 
102,409, 784.90 

110.007.493. 58 

116.700, 732. 03 

118, 630,407.83 

110,581,624.74 

113.561.610. 58 

124.009.373.92 

135. 264. 385. 51 

146,497,595. 45 

144. 720. 368. 98 

121.586. 072.51 

112,498, 725. 54 
116,805, 936.48 
118,823, 391.22 

124.296. 871.98 

130.881.513. 92 

142.606.705.81 

145. 686. 249. 44 
153,  971, 072.  57 

161.027.623. 93 

147.111.232.81 


$8,917,644.93 
3,'829,486.64 

3,513, 715.87 

1,756,687.30 
1,778,557.71 

870,658.54 
152,203.77 

167,617.17 

588,333.29 
996,553. 31 

665,031.03 

1.163.575.76 

1.348.715.41 

4.020.344.34 

3.350.481.76 
2,388, 646.68 
2,575,714.19 

2,882, 312.38 

1,852,428. 93 

1.413.640. 17 
1,129,466.95 

976,253.68 

1.079. 743.37 
924,781.06 

1,016, 506,60 

2. 201.863. 17 

4.753. 140.37 

7.955.864.42 

9,810,705.01 

5. 705, 986. 44 

5.630.999. 34 

9. 254. 286. 42 

11,202, 017. 23 

8,038,651.79 

6,358,272. 51 
4,029,535.41 

3,261,875.58 

3,182,089. 78 
1,673,' 637. 30 
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Federal  Reserve  Bank  of  St.  Louis 


Miscellaneous. 


Direct  tax. 


$1,795,331.73 
1,485, 103.61 
475,648.96 
1,200,673.03 
1,974,754.12 
4,200,233. 70 
1,788, 145.85 
765,685. 61 
229, 102. 88 
580,355. 37 


315,254.51 


93,798.80 


30. 85 
1,516.89 
160, 141. 69 
108, 156.60 
70,720.75 


108,239.94 

32,892.05 

1,565.82 


Other  miscella- 
neous items. 


$1, 116, 190. 81 

1,269,920.88 
1,352,029. 13 

1.454.596.24 

1.088.530.25 

1,023,515.31 

915,327.97 

3, 741,794.38 

30.291.701.86 

25.441.556. 00 

29.036.314.23 
15,037,5-22. 15 
17,745,403.59 
13,997, 338.65 

12.942.118.30 

2- 2,093,641.21 

15. 106.051. 23 

17. 161.270. 05 

3- 2,575,043.32 

15.431.915.31 

24.070.602.31 

30,437,487.42 

15.614.728.09 

20,585,697.49 

21.978.525. 01 

25, 154,850.98 
31,703,642.52 

30.796.695.02 
21,984,881.89 

24.014.055. 06 

20.989.527.86 
26.005,814.84 

24.674.446. 10 

24.297,151.44 

24,447,419.74 

23.374.457. 23 

20,251,871.94 

18,254,898.34 
17,118,618.62 


Total  ordinary 
receipts. 


$74,056, 699.24 
68;  965, 312. 57 
46, 655,  365.  96 
52,777,107.92 

56,054,599.83 

41,476,299.49 

51,919,261.09 

112,094,945. 51 

243,412,971.20 
3-22,031,158.19 

519,949, 564.38 
462, 846, 679. 9-2 

376.434.453.82 

357,188,256. 09 
395,959,833.87 

374.431.104.94 
364,694,2-29.91 

322.177.673. 78 
299,941,090.84 
'284,020, 771.41 
290,066,684.  70 
281',  000, 642. 00 

257, 446, 776. 40 

272.322.136.83 

333,526.500. 98 

360, 782, 292. 57 
403,525,250.28 

398. 287. 581. 95 
348,  519, 869.  92 
323, 690,  706. 38 

336, 439, 727. 06 

371, 403, 277. 66 
379, 266. 074.  76 

387. 050. 058. 84 

403, 080, 982. 63 
39-2,612,447.31 

354.937. 784.24 

385.819.628. 78 

297.722.019.25 


Surplus  on  or- 
dinary receipts. 


$4,871,046.35 

1. 533. 177. 30 
*26, 955,461.35 
*16, -293, 868. 82 

*7,075,998. 56 
*25. 070,345.40 
*422,842,557.82 
*602,645, 779.66 
*621,909,670.77 
*973,806, 166.11 
* 801, 376. 09 

116,117,354. 14 

6,095,320.00 

35,997,658.34 
102,302,828.72 

91.270.711. 43 

94,134,534.00 

36.938. 348. 44 
*1,297,709. 37 

9,397,378. 57 

24,965.500.11 

39,666,167.14 
20, 48-2,449.  60 

5. 374. 253. 30 
68, 678, 863. 62 

101,130.-653. 76 
145,54‘3, 810.71 
1-32,879, 444.41 
104, 393, 625.  59 
63,463,771.27 
93, 956, 588. 5G 

103,471,097. 69 

119, 612,316. 09 
105. 053, 443. -24 

105,344,496.03 

37.239, 762.57 

9, 914, 453. 66 

2, 341,674.29 
*69,803, 260.68 


Postal  revenue. 


86,920,821.66 
7,353,951.76 
7,486, 792. 86 
7,968,484.07 

8.518.067. 40 

8. 349.296.40 
8,299,820. 90 

11,163, 789. 59 

12.438.986.21 
14,556.158.70 

14.486.986.21 
15, 297,026.87 
16,292,600: 80 

18.344.510.72 
19,772,220. 65 
20,037,045.42 
21,915, 426.37 
22,996,741.57 
26, 471, 071.82 
26,  791,360. 59 
28, 644, 197. 50 
27, 531,585.26 

29. 277.516.95 
30, 041,982.86 
33.315,479.34 

36. 785.397.97 

41.876.410. 15 
45, 508, 692. 61 
43,325,958.81 
42,  560,843. 83 

43. 948. 422. 95 
48,837,609. 39 
52, 695, 176. 79 
56, 175, 611.18 
60, 882,097. 92 

65.931.785. 72 

70. 930. 475. 98 

75. 896.993.16 
75,080,479.04 


Ordinary  re- 
ceipts and 
postal  revenue. 


$80, 977, 520. 90 
76, 319, 264. 33 

64,142, 158. 82 

60.745.591.99 

64,572, 667. 23 
49, 825, 595. 89 

60.219.081.99 
1-23, 258, 735. 10 

255, 851,957.41 
336,587,316. 89 
534,886,550. 59 
478, 143, 7u6. 79 
392, 727,054.62 
375, 532, 766. 81 

415, 732,054.52 
394,468,150.36 

386. 609. 656. 28 
345, 174,415.  35 

326,412,162.66 

810. 812.132.00 

318,710,782.20 

308, 532,227.26 
286, 724,293.35 
302.364,119.  69 
366.841,980.  32 

397.567.690. 54 

445, 401,660. 43 
443, 796,274.56 
391, 845. 828.  73 
366, 2.51,  .550. 21 

380.388.150. 01 

4-20,240, 887.05 

431.961.251.55 

443.225. 670.02 

463. 963. 080. 55 

458.544.233.03 
425, 868, 260. 22 

461,716,621. 94 

372. 802.498.29 


114  EEPORT  ON  THE  FINANCES. 


■ 1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


152,158, 617.45 
160,021,751.67 
176,554, 126.65 
149,575,062.35 
206,128,481.75 
233, 164,871.16 
238, 585, 455. 99 
254,444,708.19 

284.479.581.81 

261.274.564.81 
261, 798, 856.91 
300, 251,877,77 
332,233,362.70 
286,113,130. 29 
300, 7]  1,933. 95 


143, 421, 672. 02 
146,762,864.74 
146,688, 574. 29 
170, 900,641.49 
273,437, 161.51 

295. 327.926.76 

307.180. 663.77 
271,880,122. 10 
230, 810, 124. 17 
232,904,119. 45 

234.095. 740. 85 
249, 150,212. 91 

269.666.772.85 
251,711,126. 70 
246. 212, 643.59 


1,103,347.16  i 

1,005,523.43  ! 

864,581.41  

1,243,129.42  

1,678,246.81  

2,836,882.98  

2.965.119.65  

4.144.122.78  

8.926.311.22  

7,453,479.72  : 

4,859,249.80  

4.879.833.65  

7,878,811.13  

9.731.660.23  

7.700.567.78  


16,706,438.48 
19, 186,060. 54 
23,614,422.81 
83,602,501.94 

34.716.730.11 

35.911.170. 99 

38.954.098. 12 
32,009. 280.14 
36, 180,657.20 
38,084.749.88 
43,852,911.06 

40.436.017. 99 
53,346,713.24 
53,504, 906. 05 
48.964,344.52 


313,390, 075.11 
326,976,200.38 
347, 721,  705. 16 
405, 321, 335: 20 
515, 960, 620. 18 
567,240,851.89 
587,685, 337.53 
562,478, 233.21 
560, 396,674.40 
639,716, 913.86 
544, 606, 758.62 
594,717, 942.32 
663, 125,659.92 
601,060, 723. 27 
603,589,489. 84 


*42,805,223. 18 
*25,203,245.70 
*18, 052,464. 41 
*38,047,247. 60 
*89,111,559. 67 
79,527.060. 18 
77, 717, 984. 38 
91,287,375. 57 
54, 307, 652. 36 
7,479,092.55 
*18,753, 335.00 
45, 312,616. 97 
111,420,530.88 
*20,041,667.37 
* 58, 734, 954. 93 


76, 983, 128. 19 
82,499,208.40 
82,665,462,73 
89,012,618.55 
95,021,384.17 
102,354,579.29 
111,631,193. 39 
121,848, 047.26 
134,224,443. 24 
143, 582, 624. 34 
152,826,585. 10 
167,932, 782. 95 
183,585,005. 57 
191,478, 663.41 
203,562,383.07 


* Oisbursements  in  excess  of  receipts. 
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390,373,203.30 
409,476,408.78 
430, 387,167.89 
494,333,953. 75 
610, 982, 004. 35 
669,595, 431.18 
699.316,530. 92 
684,326,280. 47 
694, 621, 117. 6^ 
683,299,538.20 
697, 433,343.72 
762,650,725.27 
846,710.665.49 
792,539, 386.68 
807,151,872.91 
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1856  

1857  

1858  

1859  

1860  

1861 

1862.,- 

1863... 

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874', 

1875.: 

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  
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Public  debt. 


Year. 


Panama  Canal, 
proceeds  of 
bonds  and 
premium. 


Deposits  to  retire  Proceeds  of 
national-bank  bonds  and  other 


notes. 


securities. 


863.571,690. 75 

2.977.838.00 

2.937.580.00 


$200.00 

3,900.00 

23. 717.300.00 

28.287.500.00 

20. 776.800.00 
41,861,709.74 

529,692,460.50 
774,  .583, 361. 57 
1,086,318, 197. 43 
1,472,299,510.23 

611.040.031.05 
473,024,790.29 

538.099.974.00 

100.069.071.06 

31.569.916.00 
•209,384,960.49 

173.717.7.50.00 

38.681.450.00 

183.235.866.00 

133.118.500.00 
-132,928,9.50.00 

141.134.650.00 

198.850.250.00 

617.578.010.00 

73.065.540.00 

678.200.00 

225.300.00 

304.372.850.00 
. 1,404,650.00 

58.150.00 

39.850.00 

40.900.00 

48.650.00 

24.350.00 

21.650. 00 

13.750. 00 

15.250.00 

22.900.00 


Premium  re- 
ceived. 


$709, 357. 72 
10,008. 00 
33,630.90 
68, 400. 00 
602, 345. 44 
21,174,101.01 

11.683.446. 89 
38, 083, 055. 68 
27, 787, 330. 35 
29, 203, 629. 60 
13,755,491.12 
15, 295,643. 76 

8,892,839. 95 
9,412, 637.65 

11.560.530. 89 
5, 037, 665. 22 
3,979,279. 69 
4, 029, 280. 58 

405,776.58 
317,102.30 
1, 505,047.63 
110. 00 


Federal  Reserve  Bank  of  St.  Louis 


Total  receipts, 
including  postal 
revenue. 


Surplus  or  deficit 
on  all  receipts. 


Total  public 
debt. 


$200. 00 
3,900. 00 

23. 717.300. 00 
28, 996, 857. 72 

20. 786. 808.00 
41,895,340.64 

529. 760.860.50 
775,185, 707.01 

1,107,492,298.44 
1,483, 982,957.12 
649,123, 086. 73 

500.812.120.64 

567.303. 603.50 
113,824,562. 18 

46,865,559. 76 
218,277,800.44 

183. 130. 387. 65 
50,241.980.89 

188,273, 531.22 
137,097,779.69 

136.958. 230.58 

141.540. 426.58 
199,167,352.30 
619,083,057.63 

73. 065.650.00 

678. 200. 00 

225. 300. 00 
304,372,850. 00 

1.404.650.00 
58,  150.00 

39.850. 00 

40. 900. 00 

48. 650. 00 

24.350.00 

21.650. 00 
63, 585, 440. 75 

2. 993.088.00 

2. 960. 480. 00 


$80, 977, 720. 90 
76,323, 164.33 
77,859,468.82 
89,742,449.71 
85,359,476. 23 
91, 720, 936. 53 
589,979,942.49 

898.444.442.11 
1,363,344,255.85 
1,820,570, 274.01 
1,183,509,637.32 

978. 965.827.43 

960.030. 668. 12 
489, 357,328. 99 
462, 597,614.28 
612, 745, 950. 80 

569. 740. 043. 93 
395, 416, 396. 24 
514,685, 693. 88 
447,909,911.69 

455.669.012.78 
450,072,653.84 
485,891,645. 65 

921.447.177.32 

439. 907.630. 32 

398. 245. 890. 54 

445. 626. 960. 43 
748,169.124.56 
393, 250, 478. 73 

366.309.700.21 
380, 428, 000. 01 
420,281,787.05 

432. 009. 901. 55 
443. 250, 020. 02 

463.984.730.55 

522. 129. 673. 78 

428.861.348. 22 

464.677.101.94 


$871,254.79 
♦2, 103, 101. 14 
♦11,317.856.25 
♦1,999,554.25 
♦720, 540.56 
♦1,317, 904.' 76 
10,821,380. 59 
*6,447,707.72 
95,322,394,61 
♦94,742,620. 78 
118, 058,120.03 
29, 995, 625.29 
*37,050,814. 22 
9,435,292.16 
♦7,638,809.25 
*24,963,914.08 
*15, 571,348. 65 
*14,479,076. 24 
9, 157,257.53 
*4,655.478. 22 
*4,204, 784.11 
29,967,068.67 
75,651,808. 00 
144,575,084.77 
*141,485,744.21 
14,637,023. 93 
*20,736,144.84 
*1,178,462.55 
4,531,941.09 
17,479,285.84 
49,412,595.20 
*24,447,370.46 
36,527,710.58 
*33,603,357.76 
*19,601,877.53 
*34,132,371.56 
*27,673,266.32 
*4;  445, 400. 21 
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831,210,817.95 
25,367,768. 67 
30, 731,008. 21 

; 



16.637.783.50 

12.056. 172.50 
6,965,683.50 

15.448.970.00 

22.024.970.00 

21.973.510.00 

17.240.290.00 

12.882.868.50 

32.735.434.50 

24.270.925.00 

26.410.205.00 

22.557.927.50 

35. 132.672.00 

30.477.420.00 

64.333.136.50 

45.624.239.50 


50.014.250.00 

81.165.050.00 

131.168.800.00 

3.250.00 

5. 950. 00 

199.201.210.00 
117,770.00 

3.700.00 

2.370.00 

2.050.00 

2.600.00 

2.750.00 

2.050.00 

5.100.00 

15.436.500.00 


8, 633,295.71 
11,339,344.62 
11,166,246.41 


1,484,048.00 
455, 336. 00 


530. 324. 00 
1, 509, 234. 00 


75,285,329. 21 
104,560,  567.12 
148, 300, 729. 91 

15. 452. 220. 00 

22. 030. 920. 00 
221,174,720. 00 

17.358.060. 00 

12.886.568. 50 

32. 737. 804. 50 

25. 757. 023. 00 

26.868. 141.00 

22.560.677.50 

35. 665.046. 00 

31.991.754.00 

79.769.636.50 

45. 624. 239. 50 


448,087,827. 50 
494,933, 770.42 
557,776, 138.69 
445,839,387.89 
616, 364,873.  75 
832,156,724.35 
686,953,491. 18 
712. 203, 099.  42 
717,064,084.97 
720, 378, 140. 64 
710, 167, 679.  20 
719,994,021.22 
798, 315,771.27 
909, 913,237.44 
897,676. 791.86 
883, 507,320. 62 


*5, 703, 914.32 
46,192,425.01 
104,580, 230.86 
*25, 071,091.91 
*61, 948, 849. 60 
100, 791,521.35 
23,038,214.12 

21. 215. 743. 65 
33, 672,596.43 

. 26,266,651.54 
*66, 634,546.21 
*26, 574, 076. 13 
35,211,862.93 

91.372.090. 65 
*26.890,097.74 

*118, 795, 919. 63 


♦ Disbursements  in  excess  of  receipts. 
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1866 

1867.’ 

1858 

1869 

1860 

1861 

1862 

1863  

1864  

1865  

1866  

1867  

1868  

1869 

. 1870..... 

1871  

1872  

1873... 

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  
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Civil  and  miscellaneous. 


Exclusive  of 
postal  defi- 
ciency. 


829, 829,846. 07 

25. 247. 649. 97 

22. 460. 436. 57 
20,200,295.14 
19,780,424. 96 

19.202.776.02 
18,475,894.73 

23. 007.651.41 
27, 505, 599. 46 
43, 047, 658. 01 

41.066. 961.54 
49,610,223.72 

53.009.867.67 
, 63,932,594.68 

50,474,961.56 

56,781,916.23 

67.416.007.42 
68,562, 635.06 

80. 927. 548. 90 

64.508.486. 68 

69.082.120. 68 

63. 193. 493. 69 
47,436,245.28 
60,968,031.00. 
61,642,529.76 
60,520, 686. 05 

57.219.750. 98 

68.603.519.03 

70. 920.433.70 
82, 952, 647. 80 
65,973,277.83 

78. 763. 578. 54 
69, 896, 223. 67 
76, 795, 144. 53 

74.528.219.58 
105, 306, 395. 41 

95. 790. 498. 90 
97,786,004.08 


Postal  defi- 
ciency. 


82,294,368. 00 

2.916.883.00 

3. 969. 173. 00 
3. 500,000.00 
8, 196,009.26 

« 4,064,234.44 
2, 932, 596. 43 
249, 313.98 


1.500.000.  00 

'i’54i*466*85* 

2.762.500. 00 

3.700.000.  00 

3.568.750. 00 
4, 765,475.  00 
4,214,044.  71 
6, 562, 216. 30 
4, 517, 540. 36 
5,733, 038. 94 
5, 741, 458. 29 
4,773,524.49 

3.071.000. 00 
3, 895,638. 66 


74,503. 18 


4,541,610.58 
8, 193, 652. 02 
6, 501,247.05 
3,056, 037.13 
3, 868, 919. 73 
6, 875, 036. 91 
4,741,772. 08 
4, 051, 489. 71 
5,946, 795. 19 


Total  civil  and 
miscellaneous. 


$32,124,214.07 

28.164.532. 97 
26, 429, 609.57 
23,700,295. 14 

27.976.434. 22 

23. 267. 010. 46 
21,408,491. 16 
23,256, 965. 39 

27.505.599. 46 
43,047,658. 01 
41,056,961.54 
51,110,223.72 
53, 009, 867. 67 

56.474.061.53 

53.237. 461.56 

60. 481.916. 23 
60,984,757. 42 
73, 328, 110. 06 

85. 141.593. 61 

71.070.702.98 
73,599,661.04 

58. 926.532.53 

53. 177.703.57 

65. 741.555. 49 
54, 713, 529. 76 
64, 416, 324. 71 

57.219. 750.98 
68,678,022. 21 
70, 920,433. 70 
87, 494, 258. 38 
74, 166, 929. 85 
85, 264, 825. 59 
72,952,260.80 
80, 664,064. 26 

81. 403. 256. 49 
110, 048, 167. 49' 

99. 841.988. 61 
103,732, 799. 27 


War  Depart- 
ment. 


Navy  Depart- 
ment.. 


Indians. 


Pensions. 


Ilnterest  on  the| 
public  debt. 


$1,953,822. 37 


$16,948,196.89 

19,261,774.16 

25.486.383.60 
23,243,822.38 

16.409.767. 10 
22,981,150.44 

394,368,407.36 

599,298,600.83 

690,791,842.97 

1,031,323,360.79 

284,449,701.81 

95.224.415.63 
123;  246, 648. 62 

78.501.990.61 
57,655,675. 40 
35, 799,991-82 
35,372,157.20 
46,323,138.31 

42.313.927.22 
41,120,645.98 

38.070.888.64 
37,082,735.90 

32. 154.147.85 

40.425.660.73 

38. 116.916.22 
40,466,460.55 
43,570,494.19 
48,911,382.93 
39,429,603.36 

42.670.578.47 

34.324.152. 74 

38.561.025.85 

38.522.436.11 

44.435.270.85 
44,582, 838.08 
48,720,065.01 
46,895,456.30 

49.641.773.47 


$14,091,781.06 

12.747.976. 83 

13.984.551.09 

14.642. 989.73 
11,514,964.96 
12,420,887.89 

42.668.277. 09 

63.221.963. 64 
85, 725,994.67 

122,612,945.29 
43,324,118.52 
31,034,011.04 
25,775,502. 72 
20,000, 757. 97 
21,780,229. 87 
19,431,027.21 
21,249,809. 99 

23.526.256. 79 

30.932.587.42 
21,497,626.27 
18, 963,309.82 

14.959.935. 36 

17.365.301.37 

15. 125. 126. 84 

13. 536.984.74 

15. 686.671. 66 
15,032,046. 26 
15,283, 437.17 
17,292,601.44 

16.021.079.67 

13.907.887.74 

15. 141. 126. 80 

16.926.437.65 
21,378,809.31 
22,006,206.24 
26,113,896.46 
29,174,138.98 

30.136.084.43 


$2, 769, 429.  55 

4.267.543.07 
4,926,738. 91 
3,625,027. 24 

2. 949.191.34 
2,841,358. '28 
2,273,223.45 
3.154,357.11 

2. 629. 858. 77 

5.116. 837. 08 
3,247,064.56 

4.642. 531.77 
4,100,682. 32 
7,042, 923. 06 
3, 407,938.15 
7, 426,  997.  44 

7.061.728. 82 
7,951,704.88 
6,  692,462.09 

8. 384. 656. 82 

5.966.558.17 
5, 277,007.22 
4, 629, 280. 28 

5. 206. 109. 08 

5. 945. 457.09 

6.514. 161.09 
9, 736,747.40 

7. 362.590. 34 
6, 475,999.  29 
6, 552, 494. 63 

6.099.158.17 
6, 194, 522. 69 
6, 249,307.  87 

6.892.207. 78 
6, 708, 046. 67 
8,527,469. 01 

11,150,577. 67 
13, 345,347. 27 


$1, 298, 208. 95 
1,312,043.01 
1,217,488.47 
1, 220, 378. 29 
1,102.926.15 
1,036, 064.06 
853,095.40 
1,078,991.59 
4,983, 924.41 
16, 338, 811.13 

15. 605. 352..  35 
20,936,551.71 

23. 782. 386. 78 

28.476. 621.78 
28,340.202.17 
34,443, 894.88 

28.533. 402.76 
29, 359, 426. 86 

29.038.. 414. 66 
29,4.56,216. 22 
28,257,395. 69 
27,963, 752.27 
27,137,019.08 
35,121,482.39 
56,777,174.44 
50, 059, 279. 62 
61,345,193. 95 
66,012,573.64 
55, 429, 228. 06 
66, 102, 267. 49 
63,404,864.03 

75.029. 101.79 

80.288. 508. 77 
87, 624, 779. 11 

106,936,855.07 
124,415, 951.40 
134. 583, 052. 79 
159,357,557.87 


1.678,265. 23 
1,567,055. 67 
2,638,463. 96 
3,177,314. 62 
4,000, 173. 76 
13, 190, 324. 45 
24,729,846.61 
53, 685, 421. 69 
77,397,712.00 
133,067,741.69 
143,781,591.91 

140.424.046.71 
130,694,242. 80 

129. 235.498.00 
125, 576, 565. 93 

117.357.839.72 
104,7.50, 688.44 
107,119, 815.21 
103,093, 544.57 
100, 243,271.23 

97, 124, 511. 58 
102, 500, 874. 65 

105. 327.949.00 
95,757,575. 11 

82.508.741.18 
71,077,206. 79 
59, 160, 131.25 
54, 578,378. 48 

51.386. 256. 47 
50, 580, 145. 97 
47,741,577.  25 

44. 715.007.47 
41,001,484. 29 
36,099, 284. 05 
37,547,135. 37 
23,378, 116. 23 

27.264.392. 18 


Total  ordinary 
disbursements. 


$69, 185,652.89 
67,432,135. 27 
73,610,827. 31 
69,070,976. 74 
63, 130, 598. 39 
66,546, 644. 89 
474,761,818. 91 
714, 740, 725. 17 
865,322,641.97 
1,295, 837,324. 30 
520,750, 940. 47 
346,729,326. 78 
370,339,133.'82 
321,190, 597. 75 
293, 657, 005. 15 
283, 160,393.51 
; 270,559,695.91 
285,239,325. 34 
301,238,800.21 
274,623,392.84 

265. 101.084.59 
241,334,474.86 

236. 964.326.80 

266. 947. 883. 53 
264,847,637.36 

259.651.638.81 
257,981,439.57 

265. 408.137.54 
244, 126,244. 33 
260,226,935.11 
242, 483, 138. 50 
267, 932,179.  97 
259,653,958. 67 

281.996. 615.60 

297.736.486.60 
355,372,684. 74 
345,02.3,330.58 
383,477,954. 49 


118  . REPOET  ON  THE  FINANCES, 


1894 

93, 693, 884. 07 
82,263,188.42 
77,916,234.62 
79, 252, 061.69 
86,016,464.75  . 
110,979.685. 82 

1895 

1896  

1897 

1898  

1899 

1900 

'9«;  542, 411. 37 
117,327,240. 89 
111,067,171.39 
122, 165, 385. 54 

130. 099.672.06 
127,968,471.82 

130. 221.177. 07 
145,416,530.32 
162, 532, 367. 63 
167, 001, 087. 10 

1901  

1902  

1903 

1904 

1905 

1906 

1907 

1908 

1909  

8.250. 000.  00 
11,016,541.72 

9. 300. 000.  00 
11, 149,206.13 
10,504,040. 42 

8,211,570.08 
7,230,778.79 
4,954,762.21 
2,402,152.52 
2,768,919.20 
6, 502,530.86 
15, 065, 257. 00 
12,673,294.39 
7,629,382.81 
12,888.040.94 
19, 501, 062. 37 


101,943,884.07  ' 
93,279,730. 14 
87, 216, 234. 62 
90,401,267.82 
96,520,505.17 

119. 191.255.90 
105, 773,190.16 
122,282,003. 10 

113.469.323. 91 
124,934,304.74 
136,602,202.92' 
143,033, 728.82 

142.894.471.46 
1.53, 045,913.13 
175,420,408.57 

186.502.149.47 


54,567,929.85 
51,804,759. 13 

50.830.920.89 

48.950.267.89 
91,992,000.29 

2*29,841,254.47 
134,774,767.78 
144,615.697.20 
112,272,216.08 
118, 619. 520. 15 
115,035.410.58 
122,175,074.24 
117,946,692.37 
122,576,465.49 
137,746,523. 95 
161,067,462. 39 


31,701,293. 79 
28.797,795.73 
27, 147, 732. 38 
34,561,546. 29 
58,823,984  80 
63,942,104.^5 
55.953, 077.72 
60,506,978.47 
67,803, 128.24 
82,618,034.18 
102,956,101.55 
117,550, 308.18 
110.474,264.40 
97, 128,469.36 
118.037,097. 15 
115,546,011.09 


10,293,481.52 
9,939,754.21 
12, 165, 528. 28 
13,016, 802.46 

10.994.667.70 
12, 805,711.14 
10,176,106.76 
10,896,073.35 
10,049,584.86 

12.935.168.08 

10.438. 350. 09 

14.236.073.71 
12,746,859. 08 
15,163,608.41 
14,579,755.75 
15, 694, 618. 11 


141,177.284.  96 
141,396,228. 87 
139, 434, 000. 98 
141,053,164.63 
147, 452, 36S.  61 

139.394.929. 07 
140, 877.316.02 
139,323,621.99 
138, 488,' 559. 73 

138.426.646. 07 
142, 559, 266. 36 
141,773, 964.57 
141,034,561.77 
139,309,514.31 
153,892,467.01 
161, 710, 367. 25 


27,841,405.64 

30.978.030.21 
35, 385, 028. 93 
37,791,110.48 
37,586, 056.23 
39,896,925.02 

40. 160. 333. 27 
32^342,979.04 

29.108.044.82 

28.556.348.82 
24,646,489.81 
24,590.944.10 

24.308.576. 27 
24,481.158.34 

21.426.138. 21 
21,803, 836.46 


367, 525,279.83 
356, 19?.,  298. 29 
352,179,446. 08 
365,774,159. 57 
443,368,582.80 
605, 072, 179. 85 
487,713,791.71 
509,967,353.15 

471.190.857.64 

606.089.022. 04 
532,237,821.31 
563,360,093. 62 
549,405,425.35 

551.705.129. 04 

621.102.390. 64 
662, 324,444.  77 
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Table  L. — Receipts  and  Disbursements  op  the  United  States,  etc. — Continued. 

DISBURSEMENTS. 


1856.. . 
1867  . . . 

1858  . . . 

1859  . . . 

1860 . .  . 
1861 . . . 
1862  . . . 
1863  . . . 

1864 . .  . 

1865 . .  . 

1866 . .  . 

1867  . . . 

1868  . . . 

^ 1869  . . . 

1870 . .  . 

1871  . . . 

1872  . . . 

1873  . . . 

1874.. . 

1875 . .  . 

1876  . . . 

1877  . . . 

1878 . .  . 

1870 . .  . 

1880 . .  . 
1881 . . . 
1882  . . . 

1883 . .  . 

1884  . . . 

1885  . . . 

1886 . .  . 

1887  . . . 

1888  ... 
, 1889... 

1890  . . . 

1891 . .  . 

1892.. . 

Digitized  for  FRM^R 


Year.  . 


Postal  service, 
exclusive  of 
postal 
deficiency. 


Ordinary 
disbursements 
and  postal 
service. 


$6, 920, 821. 66 
7, 353. 951. 76 
7,486‘,792.86 
7,968, 484.07 

8.618.067.40 

8.349.296.40 
8,299, 820. 90 

11.163.789.59 
12, 438, 253. 78 
14, 556, 158. 70 
14, 436, 986. 21 
15,297,026.87 
16, 292, 600. 80 

18.344.510.72 
19, 772,220.65 
20,037,045.42 
21,  915,  426. 37 
22, 996, 741,  57 
26,471,071.82 

26.791.360. 59 
28, 644, 197.  50 
27, 631, 585. 26 

29. 277.516. 95 
30,041,982. 86 
33, 315,479.34 
36, -785, 397. 97 

41.876.410.15 
45, 508,  692. 61 
43, 325,  958. 81 
42;  560, 843. 83 

43. 948. 422. 95 
48,837,609.39 
52, 695, 176.  79 

■56,175,611.18 
60, 832, 097.  92 

65.931.785.72 
70,  930, 475. 98 

75. 896. 993. 16 


876. 106. 474. 55 
74, 786, 087. 03 
81,097,620.17 
77,039,460.81 
71,648, 665.79 
74,895,941.29 

483,061,639.81 
725,904,514.76 
877, 760, 895. 75 
1,310,393,483. 00 
535, 187,926.68 
362,026, 352.65 
386,631,734.62 
339, 535, 108. 47 
313,429,225. 80 

303. 197. 438. 93 
292,475,122.  28 
308, 236, 066. 91 
327, 709, 872.  03 
301,414, 753.43 
293,745,282.09 
268, 866,060.12 
266.241,843.  75 
296, 989, 866. 39 
298, 163, 116. 70 

296.437.036.78 
299, 857, 849.72 
310, 916,830.15 
287, 452, 203. 14 

302. 787. 778. 94 

286. 431.561.45 
316, 769, 789. 36 

312. 349. 135. 46 

338. 172. 226. 78 
358, 618, 584. 52 

421. 304. 470. 46 

415.953.806. 56 
459, 374, 947.  65 


Panama  Canal. 

Public  debt. 

Nationabbank 
notes  retired. 

Redemption  of 
bonds  and  other 
securities. 

Premium  paid. 

$3,614,618.  66 
3, 276,606.05 
7,505,250. 82 
14,702,543. 15 

14.431.350.00 

18. 142. 900. 00 
96, 096, 922. 09 

178, 987, 635.07 

390. 260. 965. 49 

603. 201.411.68 

530. 205.114.10 

576. 120. 500. 11 

603. 448. 586. 68 
138,712,248. 31 
140, 810, 642. 13 
325,495,631.21 

285. 878. 003. 54 
96, 553, 485. 58 

176, 423, 490. 77 
• 151,150,636.48 
166, 128, 514. 80 
151, 239, 525. 05 
143,997,993.90 
479, 882, 226. 16 
280, 434, 937. 41 

86. 110. 581. 05 

166. 505. 255. 55 
438, 430, 756.96 

101.266. 334.50 
46,042,635.43 
44, 583, 843. 36 

127,959,368. 15 

74.862.213.05 
121,288, 788.35 

104.663.799.50 
101, 003, 056. 37 
24,348, 086. 98 

709, 903. 00 

$385,372.90 
363, 572. 39 
574,443. 08 



1,717, 900.11 
58. 476. 51 
10, 813, 349. 38 

7.001.151.04 

1.674.680.05 
15,996,555.60 

9,016, 794.74 
6,958,266.76 
5, 105, 919. 99 
1,395, 073.55 

* 

♦ 

2,  795, 320. 42 
1,061,248.78 

8, 270, 842.46 
17, 292, 362.  65 
20, 304, 224. 06 
10, 401,220. 00 

$23,553,298.50 

16,232,721.00 

9,037,651.50 

Total  public 
debt. 


33,999,991.56 
3, 640, 178. 44 
8, 079, 693. 90 
14,702,543. 15 

14. 431.350. 00 

18. 142. 900. 00 
96, 096, 922. 09 

178,987,635. 07 

390. 260. 965. 49 

604.919.311.79 
530, 263, 590. 61 

586.933.849. 49 

610.449.737.72 
140, 386, 928. 36 

156. 807. 197. 73 

334. 512. 425. 95 
292, 836, 270. 30 
101,659,405.57 
177, 818, 564. 32 
151,150,636. 48 

166. 128. 514. 80 
151, 239, 525. 05 
143,997,993.90 
479,882,226. 16 
283, 230, 257. 83 

87, 171, 829. 83 

166. 505. 255. 55 

438. 430. 756. 96 

101.266.334.50 
46, 042, 635.  43 
44, -583, 843. 36 

127, 959, 368. 15 
83, 133,055. 61 
138, 581, 151. 00 

124.968.023.56 
134, 957, 574. 87 

40, 580, 807.98 
9,747,554.50 
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Total 

disbursements, 
including  postal 
service. 


380. 106. 466. 11 
78, 426, 265. 47 
89,177,314. 07 
91,742,003.96 
86,080, 015. 79 
93, 038, 841.29 

579, 158, 561. 90 

904.892.149. 83 
1,268,021,861.24 
1,915, 312,794.79 
1, 065, 451,517. 29 

948. 960. 202. 14 

997.081.472.34 

479.922. 036. 83 

470.236. 423. 53 

637.709.864. 88 
585, 311,392. 58 
409,895, 472.48 

505. 528. 436. 35 
62, 565, 389. 91 

459. 873. 796. 89 
420, 105, 585. 17 
410, 239, 837. 65 
776, 872, 092, 55 

581.393.374. 53 
383, 608, 866. 61 
466, 363, 105. 27 

749.347.587.11 
388,718, 537.64 
348, 830, 414. 37 
331,015, 404.81 
444,729,157.51 
395, 482, 190. 97 
476,753,377.78 
483, 586, 608. 08 
556, 262, 045. 33 
456,  534,614.54 

469.122.502. 15 


120  EEPOET  ON  THE  FINANCES. 


1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 


75, 080,479.04 
76, 983, 128. 19 
82,499,208.40° 
82,665, 462.73 
89,012,618. 55 
95,021,384.17 
102,354,579. 29 
111,631,193. 39 
121,848,047.26 
134,224,443. 24 
143, 582,624.34 
152,826, 585. 10 
167, 932, 782. 95 
183, 585, 005. 57 
191,478,663.  41 
203, 562, 383. 07 


442,605,768.87 

433. 178.426.48 

434. 678. 654. 48 

448.439.622. 30 
532, 381, 201. 35 
700, 093, 564.  02 
590,068,371.00 
621,598,546. 54 
593, 038, 904. 90 
640, 313, 465. 28 
675,820, 445.65 
716, 186, 678. 72 

717.338.208. 30 
735,290, 134.61 
812. 581,054. 05 
866i  886,827.84 


89,985.00 

60,164,500.00 

3,918,819.83 

19.379.373. 71 

27.198.618. 71 
38,093,929.04 
31,419,442.41 


10,929,535.75 

13.068.369. 00 

11.223. 150.00 

11.092.355.50 

15.990. 460.00 
16,649,275.60 

17.909.793.00 

18.626.437.50 

20.085.274.50 

26.272.086.00 

30.936.971.00 

25.857.368.00 

24.724.135.00 

25. 454.254.50 

39.535. 156.50 

89.562.083.00 


256,447.20 
2, 494,549. 93 
7,294,103.35 

11. 378. 502. 00 

29.942.062.00 
14, 622, 363. 48 
22,790,058. 25 
36, 112, 798. 78 

56.223.918.00 

16.608.833. 00 
18, 622, 730. 75 

605.230.80 

244. 711.80 

30. 373. 043. 00 

34.356. 750. 00 

15.434.687.00 


33. 147. 054. 81 
14, 649, 572. 95 
14,043,391.14 

10. 907. 119. 82 
1,267,578. 01 


1,417,  479.53 
225, 095. 97 


11, 185, 982. 95 
15, 562, 918.93 
18, 517, 253. 35 

22.470.857.50 
45, 932, 522. 00 
31, 271,638.98 
73,846,906.06 
69, 388, 809. 23 
90, 352, 583. 64 
53, 788,038. 82 
50, 817,279. 76 
26,462,598.80 
26, 386, 326. 33 
56,052,393.47 

73. 891. 906. 50 
104,996,770. 00 


453.791.741.82 

448. 741.345.41 

453.195.907.83 
470,910,479. 80 

578. 313.723.35 
731,365, 203.  Ou 
663,915,277.06 
690, 987, 355. 77 
683,391,488.54 
694,111,489. 10 

776. 302.225.41 

746.568. 097.35 
763, 103, 908. 34 
818,541,146. 79 
924, 566, 889. 59* 

1, 002, 303, 040. 25 


Note. — The  receipts  for  the  years  1904  to  1909,  inclusive,  are  stated  on  basis  of  Treasurer’s  cash;  prior  years  on  basis  of  warrants  issued. 

The  disbursements  for  postal  deficiencies  are  grants  by  law  from  the  Treasury,  and  differ  from  the  fiscal  year  expenditures  thereof  shown  by  reports  of  the  Auditor  for 
the  Post-OfiEice  Department. 

Issues  of  certificates  and  notes  not  affecting  the  cash  in  general  fund  are  excluded  from  the  public  debt  figures  in  this  statement. 


to 
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BEPOBT  ON  THE  EINaNCES. 


Table  M. — Statement  of  the  Coin  and  Paper  Circulation  of  the  United 
States  from  1860  to  1909,  Inclusive,  with  Amount  of  Circulation  per 
Capita. 


Year. 

Coin,  includ- 
ing bullion  in 
Treasury. 

United  States 
notes  and 
bank  notes. 

Total  money. 

Coin, bullion, 
and  paper 
money  in 
Treasury,  as 
assets. 

Circulation. 

Popula- 

tion. 

Circu- 

lation 

per 

capita. 

186j0.... 

$235,000,000 

$207,102,477 

$442,102,477 

$6, 695. 225 

$435,407,252 

31,443,321 

$13.85 

1861.... 

260,000,000 

202,005,767 

452.005,767 

3,600,000 

448,405, 767 

32,064,000 

13. 98 

1862,... 

26, 000, 000 

333, 452,079 

358,452,079 

23, 754,335 

834,697,744 

32; 704, 000 

10.23 

1863.... 

25,000,000 

649, 867,283 

674,867,283 

79,473,245 

595, 394,038 

33,365,000 

17. 84 

1864.... 

25,000,000 

680, 688, 067 

705,588,067 

35,946,589 

669, 641,478 

34. 046, 000 

19.67 

1865.... 

25,000,000 

745,129,755 

770,129.755 

55, 426, 760 

714,702,995 

34,748,000 

20. 57 

1866.... 

25,000, 000 

729, 327,254 

754,327,254 

80, 839, 010 

673, 488, 244 

35, 469,000 

IH.  99 

1867...,. 

25,000,000 

703, 200, 612 

728,200.612 

66,208,543 

661,992,069 

36, 211,000 

18. 28 

1868.... 

25,000,000 

691, 553, 578 

716,553,578 

36, 449, 917 

680, 10;3,661 

36, 973, 000 

18. 39 

1869.... 

25,000,000 

690. 351,180 

715,361,180 

50,898,289 

664, 452, 891 

37,756,000 

17.60 

1870.... 

• 25,000,000 

697,868,461 

722,868,461 

47,655, 667 

675, 212,  794 

38, 558, 371 

17. 61 

1871.... 

26,000,000 

716,812, 174 

741,812,174 

25,923, 169 

715, 889, 005 

39, 555, 000 

18. 10 

1872.... 

25, 000,000 

737, 721, 565 

762,721,666 

24,412, 016 

738, 309, 549 

40, 596, 000 

18. 19 

1873.... 

25, 000, 000 

749, 445. 610 

774,445,610 

22, 563, 801 

751,881,809 

41,677,000 

18.04 

1874.... 

25,000, 000 

781, 024, 781 

806,024.781 

29, 941,750 

776,083,031 

42, 796, 000 

18.13 

1875..., 

25,000,000 

773, 273,609 

798,273.509 

44,171,562 

764,101,947 

43, 951,000 

17.16 

1876.... 

62,418,734 

738, 264, 560 

790.683,284 

63,073,896 

727, 609, 388 

45, 137, 000 

16.  T2 

1877.... 

65, 837,506 

697.216.341 

763,053,847 

40, 738,964 

722, 314, 883 

46.353.000 

15. 58 

1878.... 

102,047, 907 

687,743,069 

789,790,976 

60, 658, 342 

729, 132, 634 

47,598,000 

15.32 

1879.... 

357, 268, 178 

676, 372, 713 

1.033,640,891 

215, 009, 098 

818,631,793 

48, 866,000 

16. 75 

1880.... 

494, 363, 884 

691, 186, 443 

1, 185,550,327 

212, 168, 099 

973,382.228 

50, 155, 783 

19,41 

1881,... 

647, 868, 682 

701,723,691 

1,349,592,373 

235, 364,254 

1,114,238,119 

61,316.000 

21.71 

1882.... 

703, 974,839 

705, 423, 050 

1,409,397,889 

235, 107, 470 

1,174,290,419 

52,495, 000 

22. 37 

1883.... 

769, 740,048 

702,754,297 

1,472,494,345 

242.188,649 

1,230,305,696 

53,693.000 

22. 91 

1884.... 

801,068,939 

686, 180, 899 

1,487.249,838 

243,323,869 

1,243,925, 969 

54, 911,000 

22. 65 

1885.... 

872,175,823 

665, 257, 727 

1,537,433,560 

244,864,935 

1,292,568,615 

66. 148,000 

23. 02 

1886.... 

903.027,304 

658, 380, 470 

1,561,407,774 

308, 707,249 

1,262,700, 525 

57,404,000 

21.82 

1887.... 

1,007,613, 901 

625, 898, 804 

1,633,412,705 

315,873,562 

1,317,539,143 

58,680,000 

22. 46 

1888.... 

1,092,391,690 

599, 049, 337 

1,691,441,027 

319,270,157 

1,372,170,870 

59, 974,000 

22.88 

1889..,. 

1,100, 612,434 

558,059,979 

1,6.58,672,413 

278, 310, 764 

1,380, 361,649 

61,289,000 

22.52 

1890.... 

1,152,471,638 

532,651,791 

1,685, 123,429 

255,872,169 

1,429,251,270 

62, 622, 250 

22. 82 

1891.... 

1,112,956,637 

564,837,407 

1,677,794,044 

180,363,337 

1,497, 440,707 

63. 947. 000 

23.42 

1892.... 

1,131, 142,260 

621,076,937 

1,752.219, 197 

150, 872, 010 

1.601,347,187 

65,191,000 

24.56 

1893.... 

1,066,223,357 

072,585,116 

1.738,808,472 

142, 107,227 

1,596, 701,245 

66. 456. 000 

24.03 

1894.... 

1,098, 968,741 

706,120,220 

1,805,078,961 

144,270, 253 

1,660,808,708 

67,740,000 

24.62 

1895.... 

1.114,899,106 

704. 460. 451 

1,819,359,557 

217,391,084 

1,601,968,473 

69, 043, 000 

23.20 

1896..'.. 

1,097,610,190 

702, 364, 843 

1,799.975.033 

293, 540, 067 

1,506,434,966 

70, 365, 000 

21.41 

1897.... 

1, 213, 780, 289 

692, 216, 330 

1,905,996,619 

265,787,100 

1,640, 209.519 

71,704,000 

22.87 

1898.... 

1,397,786, 969 

676,788,473 

2,073,574,442 

235,714,547 

1,837,859,895 

73. 060, 000 

25.15 

1899.... 

1,608, 543,738 

681,. 550, 107 

2,190,093,905 

286, 022, 024 

1.904.071,881 

74,433,000 

25.58 

1900.... 

1,607,352,213 

732, 348, 460 

2,339,700.673 

284,549,675 

2,055,150,998 

76,295,220 

26, 94 

1901.... 

1,734,861,774 

748,206.203 

2,483,067,977 

307, 760, 015 

2, 175, 307.,  902 

77,754,000 

27.98 

1902.... 

1,829.913,551 

733, 353, 107 

2.563,266.658 

313,876.107 

2,249,390,551 

79,117,000 

28.43 

1903.... 

1,905,116, 321 

779, 594,666 

2,684,7J0.987 

317,018,818 

2, 367, 692, 1C.9 

80, 487, 000 

29. 42 

1904..:. 

1,994,610, 024 

808,894,111 

2,803,504,135 

284 ,-361, 275 

2. 519,142.860 

81 , 867, 000 

30.77 

1905.... 

2,031,296,042 

851,813,822 

2,883, 109,864 

295, 227, 211 

2, 587, 882, 653 

83, 260, 000 

31.08 

1906.... 

2,154,797,216 

915,179, 376 

3,069,976,591 

333.329,963 

2, 736, 646, 628 

84,662,000 

32.32 

1907.... 

2,159. 103,301 

956, 457, 706 

3,115,561,007 

342,604,552 

2, 772, 956, 455 

86,074,000 

32. 22 

1908.... 

2, 328, 767, 087 

1,049, 996,933 

3.378,764.020 

340,748,532 

3.038. 015,488 

87, 496, 000 

34.72 

1909.... 

2. 366, 512, 264 

1,040.816,090 

3,406,328,354 

300, 087,  G97 

3.106.240,657 

88, 926, 000 

84.93 

Note  1.— Specie  payments  were  suspended  from  January  1,  1862,  to  January  I,  1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

Note  2.— In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28, 1878. 

Note 4. —Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5. — For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as 
assets  of  the  Government. 

Note  6.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
ments of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified. 

Note  7.— The  Director  of  the  Mint  recently  made  a revised  estimate  of  the  stock  of  gold  coin,  and, 
as  a consequence  of  such  revision,  the  estimated  stock  of  gold  in  the  United  States  and  of  gold  coin 
in  circulation  has  been  reduced  8135,000,000  in  the  figures  for  1907. 

Note  8.— The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted;  but  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a circular  covering  information  on  the  subject  has 
been  prepared  for  distribution. 
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Table  N. — Statement  op  United  States  Bonds  and  other  Obligations  Received 
AND  Issued  by  the  Office  op  the  Secretary  of  the  Treasury  from  November 
1,  1908,  to  October  31,  1909. 


Title  of  loan. 

Received  for 
transfer  and 
exchange. 

Received  for 
redemption. 

Issued.  . 

Total  trans- 
actions. 

Five-twenties  of  1865,'  consols  of  1865  (act 
Mar,  3. 1865) 

S50 

. $60 

Five-twenties  of  1865,  consols  of  1867  (act 
Mar.  3, 1865) 

Funded'  loan  of  1881,  5 per  cent  (acta  July 
14, 1870,  and  Jan.  20, 1871) 

4,050 

40,000 
63,300 
99,870, 000 

991, 300 
490 

13,936,500 

4,050 

40,000 
53, 300 
221,760,000 
130, 098, 300 
33, 253, 280 

991,300 

490 

35, 044,400 
35. 895,  480 
86,885,440 
15,604,500 

Gold  certificates,  series  of '1888  (act  July  12, 
1882)  

Loan  of  1904,  5 per  cent  (act  Jan.  14, 1875) 

Gold  certificates, series  l900(actMar.l4,l900). 
Consols  of  1930,  2 per  cent  (act  Mar.  14, 1900).. 
Loan  of  1908-1918,3  per  cent  (act  J une  13, 1898) . 
Funded  loan  of  1907,  4 per  cent  (acts  July  14, 
1870,  and  Jan.  20,  1871) 

$65,049,150 

16,626,640 

’8i2i*890*006’ 
65,049,150 
16, 626, 640 

Refunding  certificates,  4 per  cent  (act  Feb.  26, 
]879) 

Loan  of  1925,  4 per  cent  (act  J an . 14, 1875) 

Panama  Canal  Joan,  2 per  cent  (acts  J une  28, 
1902,  and  Dec.  21, 1905),  series  of  1916-1936. . . . 
Panama  Canal  loan , 2 per  cent  ( acts  J une  28, 
1902,  and  Dec.  21, 1905),  series  of  1918-1938  .. 
Certificates  of  indebtedness, 3 per  cent  (act 

17,522,200 

17,947,740 

28,442,720 

1,668,000 

17,522,200 
17, 947, 740 
68, 442, 720 

Total : 

147,256,450 

1 

114,895, 690 

297,478,450 

659,630,590 

Table  0. — Statement  Showing  the  Aggregate  Receipts,  Expenses,  Average 
Number  of  Persons  Employed,  and  Cost  to  Collect  Internal  Revenue  in  the 
Several  Collection  Districts  during  the  Fiscal  Year  ended  June  30,  1909. 


Collection  districts. 

Aggregate  re- 
ceipts.a 

Expenses. 

Average 
number 
of  per- 
sons em- 
ployed. 

Cost  to 
collect 
$1. 

$156,308. 35 
89. 361.27 

$33, 847. 27 
26, 770. 18 
167, 903. 28 
44,093.41 
34, 767.  40 
42,614.30 
26, 074.  06 

42. 486. 86 
12, 876. 82 

95.612.86 
171,985.66 

74, 722. 43 
17,921.81 

18 

$0. 217 
.300 

11 

6,281,328.61 
641,553. 99 

40 

.027 

14 

.069 

767^495. 81 

17 

.045 

1,801.401. 99 
1,074,734.87 
279,218.43 
79;  107. 99 
7,940,058.25 
28,671,699.22 
6,346,702.97 
484, 310. 67 

22 

.024 

17 

.024 

21 

152 

6 

163 

39 

.012 

21 

.006 

22 

.012 

10 

..  037 

10. 053;  789. 43 
15,171,027.38 
427, 116. 75 
540,476.87 
342, 199.67 
2.896,662.61 
15,767,327.86 
3,541,992.83 
3,456, 039. 09 

2.468.397.95 
5. 141,321.06 

6.960. 142.39 

3. 631.070.39 
5,481,499.02 

799,815.31 

1,878,914.19 

8.012.723. 95 

1.686.368.96 
675,629.84 

94.901.66 
103,433. 31 

19,846.49 
20,098.43 
22. 140.08 
98,154.51 
330,040.99 

93.044.66 

157. 280. 64 

129.404.65 

54. 306. 70 
161,414.74 

■ 84,928.45 

44.832.25 
17, 984. 53 
44,069.48 
68.908.21 

58. 049. 25 
24,623.83 
50,424.65 
20. 264. 03 

18. 414.70 

23 

.009 

22 

.007 

12 

.046 

16 

.037 

Ofi.S 

12 

21 

.034 

31 

17 

.021 

.026 

18 

;046 

23 

‘.052 

17 

.011 

37 

30 

.023 

.023 

21 

.008 

13 

.022 

25 

.023 

27 

.009 

18 

.034 

13 

.036 

2,440,462.  29 
474,530.00 
402,371.60 
6.687,065.87 
96,753. 13 

21 

.021 

13 

.043 

8 

.046 

42; 159. 70 
13,852. 60 

25 

.006 

New  Mexico  ...i 

6 

.113 
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Table  0. — Statement  Showing  the  Aggregate  Receipts,  etc. — Continued. 


Collection  districts. 

Aggregate  re- 
ceipts.« 

Expenses. 

Average 
number 
of  per- 
sons em- 
ployed. 

j 

Cost  to 
collect 
$1. 

First  New  York 

7,513, 801.72 

59, 918. 22 

25 

.008 

Second  New  York : 

4,162,804.52 

86,587.01 

32 

.021 

Third  New  York 

8,269,628. 91 

65,022.43 

32 

.008 

Fourteenth  New  York 

4,647,017.80 

55,064.83 

24 

.012 

Twenty-first  New  York 

1,937,853.89 

40. 655. 23 

18 

.021 

Twenty-eighth  New  York 

2.106,242.53 

47,317.90 

22 

.022 

Fourth  North  Carolina 

2,411,548. 37 

66,044.78 

30 

.023 

Fifth  North- Carolina - 

2.739.124.57 

74,039.15 

32 

.027 

North  and  South  Dakota 

175, 701.29 

15,782. 56 

10 

.090 

First  Ohio 

14,199,451.90 

164,566. 52 

41 

.012 

Tenth  Ohio 

1,603, 190. 78 

43,690.59 

31 

.027 

Eleventh  Ohio 

- 1,002,595.73 

30, 467. 76 

14 

.030 

2, 101,843. 03 

45,702.30 

19 

.022 

Oregon 

' 568, 415. 44 

22. 409. 49 

12 

.039 

First  Pennsylvania 

6,903, 851.96 

113, 046.25 

41 

.016 

Ninth  Pennsylvania 

2, 924,985.01 

74,633. 91 

32 

.026 

Twelfth  Pennsylvania 

1,961,782.68 

38, 589. 54 

17 

.020 

Twenty-third  Pennsylvania 

9,095,  447.12 

1 180,663.34 

31 

.020 

101,264.15 

' 29, 076. 49 

15 

.287 

Tennessee 

2,385;  400. 26 

; no;  253. 49 

28 

.046 

Third  Texas 

626,178. 85 

22,811.71 

11 

.036 

Fourth  Texas - 

179, 900. 36 

! 19,079.68 

10 

.106 

Second  Virginia 

3,811,320. 44 

53, 301.33 

22 

.014 

Sixth  Virginia 

832.825. 44 

1 76,341.79 

31 

.092 

Washington 

1,072,004.76 

37,711.00 

21 

.035 

West  Virginia 

1,417,070. 20 

, 41,746.37 

21 

.029 

First  Wisconsin 

6,915,163.80 

68,932.27 

29 

.010 

Second  Wisconsin 

1,000, 332. 96 

27,022.92 

14 

.027 

246.212,719.22 

j 4,264,732.74 

1,392 

a Based  on  reports  of  collectors. 

Note.— The  foregoing  statement  of  expenses  does  not  include  salaries  and  expenses  of  internal- 
revenue  agents,  salaries  of  the  officers,  clerks,  and  employees,  in  the  office  of  the  Commissioner  of 
Internal  Revenue,  amounts  expended  in  detecting  and  punishing  violations  of  internal-revenue 
laws,  cost  of  paper  for  internal-revenue  stamps,  and  certain  miscellaneous  expenses. 


Amount  of  expenses  as  above  stated $4, 264, 732. 74 

Expenses  not  included  in  above 709,049. 63 


Total  expenses  for  fiscal  year  ended  June  30. 1909 6 4, 973, 782. 37 

Cost  to  collect  *1 .02 


6 This  amount  differs  with  the  amount  stated  as  disbursements  by  warrants  in  Table  H of  this 
report,  for  the  reason  that  only  the  expenses  incurred  and  paid  from  the  appropriations  pertaining 
to  fiscal  year  1909  are  shown  herein. 
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Table  P. — Statement  op  Cdstoms  Business  for  the  Fiscal  Year  ended  June  30,  1909. 


Vessels  entered. 

Vessels  cleared. 

Docu- 

Districts  and  ports. 

For- 

eign. 

Coast- 

wise. 

For- 

eign. 

Coast- 

wise. 

Entries 
of  mer- 
chandise. 

ments 
issued 
to  ves- 
sels. . 

297 

403 

216 

423 

1,079 

847 

175 

294 

220 

457 

21 

94 

■ 67 

39 

3 

37 

2 

78 

3,758 

1,658 

2 

'•204 

594 

1,478 

20 

586 

1,828 

1 

15,282 

22,678 

24 

i,2i4 

64 

2 

3 

11 

7 

352 

74 

2 

74 

4 

116 

144 

60 

4 

1 

5 

70 

41 

8 

54 

5 

64 

116 

Boston  andCharlestown  (Boston ) , 

1,416 

1,255 

1,167 

1,376 

79,921 

. 2,127 
991 

487 

BrazosdeSantiago(Brownsville), 

96 

1.535 

41 

1,030 

349 

354 

4 

2 

37 

Brunswick,  Ga 

Buffalo  Creek  (Buffalo),  N.  Y 

69 

•565 

404 

2,571 

120 

473 

361 
2, 667 

13 
30, 128 

65 

411 

41 

112 

10 

25 

1,268 

7 

514 

1,246 

8 

525 

1,610 

91 

45 

1 

271 

Champlain  (Plattsburg),  N.  Y 

1,539 

110 

1,394 

1,443 

32, 175 
288 

427 

219 

51 

77 

70 

65 

32 

Cherrystone  (Cape  Charles  City), 
Va 

386 

143 

5, 911 

202 

5,856 

36,373 

228 

3;  896 
504 

96 

CorpUA  ChHsti,  Tex 

2,051 

17 

Duties  and 
tonnage  tax. 

Aggregate 

receipts. 

Value  of  exports. 

Expenses. 

Aver- 
age 
num- 
ber of 
persons 
em- 
ployed. 

Cost  to 
collect 
$1. 

Foreign.  ! 

i 

Domestic. 

875,093.34 

$84,418.05 

$11,410 

$949,691 

$59,493.84 

29 

$0. 705 

257,500.86 

257, 768. 82 

1 

17, 366. 20 

12 

.067 

' 330. 00 

2;  890. 09 

4 

8.758 

10.00 

1; 224. 90 

2 

122. 490 

3.09 

3.09 

' 956. 09 

2 

309. 414 

956. 34 

1,237. 17 

•255,980 

3,805. 81 

4 

3.076 

155, 984. 21 

157, 939. 57 

13. 266 

9,117,116 

41,«42.  25 

32 

.262 

61,211. 08 

64,594.56 

2,303 

50 

23.097. 15 

16 

.358 

46, 298. 75 

46,437. 27 

5, 007. 35 

3 

. 108 

3, 789;  683. 04 

3, 89?;  350. 51 

76, 365 

77,475, 293 

298;  510. 68 

206 

.077 

411,348.87 

414,856. 68 

128, 560 

913,427 

25.079. 90 

20 

.060 

601.08 

761.34 

3, 748. 36 

8 

4.923 

26.432. 37 

26, 896. 64 

i,6o7 

6, 662. 92  , 

6 

.246 

1,550.85  1 

2 

340. 14 

831.92 

89,500 

i 3,375.31 

4 

4.057 

2,023.15 

2,275.64 

262, 183 

3, 039. 92 

6 

1.336 

27, 150,007.19 

27,395,345. 44 

818, 827 

75,338, 731 

866,862.65 

722' 

.032 

8.076.32 

10, 328. 46 

11,208 

82, 362 

42, 146. 64 

31 

4.081 

•259, 927. 30 

260, 660. 84 

533 

11,731.63 

8 

.045 

2, 123. 35 

7 

1,538. 31 

1,563.95 

’ 448. 95 

2 

7;  126. 02 

8, 347. 89 

1 14,6^,712 

5, 909. 15 

6 

.708 

1,286,824. 31 

1,293,896. 75 

726, 723 

26, 531, 081 

70, 885. 09 

54 

.066 

4.32 

65. 56 

455.08 

2 

8. 191 

12. 95 

1 

1 

362. 75 

2 

28. 0i2 

434. 55 

3 

18,726.75 

20,588.40 

1 129, 668 

16, 265.  42 . 

13 

.741 

452.85 

' 501. 43 

' 105 

4, 538. 55 

6 

9.051 

520,258.67 

623,568. 69 

2, 078,845 

11,396,407 

54,940.14 

44 

.105 

101,554.56 

1 103,024.36 

1 4,044,237 

! 14,739.09 

12 

.143 

9,211.65 

9,342. 21 

1,278.27 

3 

. 137 

80. 00 

1, 426. 25 

^ 3 

17.828 

9,166,63-2. 47 

9,271,198.07 

892,351 

3,882,407 

276;  375. 22 

194 

.030 

873,074. 49 

875, 516. 66 

39, 320. 64 

27 

.045 

126, 808. 86 

' 126;  987. 60 

S,  679. 35 

4 

.068 

113.904.65 

117,392.28 

17,426 

9,047,094 

41 ; 986. 94 

32I 

.858 
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Table  P. — Statement  of  Customs  Business  for  the  Fiscal  Year  ended  June  30,  1909 — Continued. 


Vessels  entered. 

Vessels  cleared. 

Docu- 

Districts  and  ports. 

For- 

eign. 

Coast- 

wise. 

1 

For- 

eign. 

Coast- 

wise. 

Entries 
of  mer- 
chandise. 

ments 
issued 
to  ves- 
sels. 

Duties  and 
tonnage  tax. 

58 

$9, 706. 64 
1,642,367.64 
136,584.88 
12,485. 16 
231,684.66 
57,599.04 
2, 131,968. 94 
21,111. 75 

Cuvahoga  (Cleveland),  Ohio 

i,36i 

6,089: 

1,867  1 

4,900 

3,839 

717 

434 

Delaware  (Wilmington),  Del 

19- 

12 

3 

26 

138 

1,499 

281 

186 

2, 655 

3,183  j 

2,429 

3,320 

27,412 

114 

287 

17 

293 

2,638 

240 

2,686 

60 

431 

531 

24;  999. 04 
2,532.48 

1 

55 

1 : 

24 

24 

215 

33 

33 

18 

241.50 

21,575.66 

98,418.53 

41,427.68 

6.214.80 

2,332.48 

Erie,  Pa 

203 

538 

202 

553 

185 

109 

102 

169 

22 

589 

18 

498 

134- 

86 

55 

52 

92 

. 4 

22 

43 

FrenchmansBay(Ells\vorth),Me., 

39 

5 

30 

32 

201 

13 

394' 

441 

546 

293 

2,485 
1,868 
' 2,616 

60 

431,410.26 

850 

183 

849 

193 

17 

444; 581. 40 
162,209.85 
20  40 

9 

1 

53 

2 

113 

3 

113 

50 

75 

55 

64 

54 

560 

427 

19,965.81 

97,304.20 

888 

Great  EggHarbor(SomersPoint),' 
N.  J 

214 

5 

248 

4 

248 

1, 146 

128 

85, 175  .52 

117 

274 

124 

.270 

3,805 

120 

25 

1,386,756.27 
51,171.81 
1,699.43 
433,231.99 
185, 537. 49 

26 

10 

275 

24 

65 

i 2 

17 

1, 362 

1,830 

1,342 

1,861 

13.019 

146 

! '907 

2,955 

3 

38 

516;  128. 05 

2 

2 

8 

'259.88 
507, 102.93 
5,329.67 

495 

145 

478 

169 

3,278 

15 

106 

29 

20 

Lincoln,  Nebr 

i 

224 

10,601.00 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


Aggregate 

receipts. 


$9,712.64 
1,640, 888.  95 
136, 604.  78 
12, 784.04 
231,818. 01 
. 57,644.21 
2,174,287.27 
21,196. 65 
28, 216.16 
2, 568. 36 
95. 00 
759. 18 
^ 21,686.20 
98, 461. 00 
41,571.69 
6, 928. 20 
2,638.54 


455, 883. 93 
445,914. 35 
164, 481.  70 
46. 24 
22,104.14 
97,331. 69 

167. 90 
86, 311.23 
1,396, 379. 91 
61,181.81 
1,884.50 
439, 769. 95 
186, 234. 59 
521. 952. 88 
259. 88 
528,299. 43 
5,356.03 
43.61 
10, 689.00 


Value  of  exports. 


Foreign. 

Domestic. 

$59 

$8, 953, 581 

224 

318 

83,781 

33,819,713 

4, 660, 097 

266, 736 

4, 905, 081 
1,656 

21,489 

189.442,846 

1,158,581 

21, 403 
7,583 

6, 122 

79,030 

894,228 

19,812,670 

20, 111 

$ 

1,392 

621,655 

Expenses. 

Aver- 
age 
num- 
ber of 
persons 
em- 
ployed. 

Cost  to  . 
collect 
$1. 

$370. 00 

2 

$0,038 

41,348. 96 

30 

;025 

5,792.54 

3 

.042 

8. 901. 82 

9 

.696 

13,210. 00 

6 

.057 

3,242. 89 

2 

.056 

96,417.65 

73 

.044 

369. 40 

2 

.017 

15,342.97 

13 

.544 

1,252.97 

2 

.488 

3, 286. 83 

2 

34. 598 

2, 746. 52 

4 

3.618 

6, 710. 90 

4 

.263 

5,581.50 

3 

.057 

4, 348. 62 

3 

.105 

2, 000. 05 

3 

.289 

3, 863. 58 

5 

1.464 

405.02 

2 

93, 730.  54 

66 

.206 

24,  Q66. 75 

18 

.054 

20, 335. 38 

11  ! 

.124 

265. 00 

2 

5.731 

19,909.04 

15 

.901 

7, 308. 68 

3 

.075 

4, 221. 95 

5 

25. 146 

11,458.71 

6 ' 

.133 

95, 846. 69 

65  ; 

.069 

2, 773. 65 

3 i 

.054 

2,997.22 

4 ‘ 

1.590 

61, 889. 27 

55 

.141 

11,132. 00 

6 

.060 

31,401.35 

21 

.060 

267. 25 

2 

1.028 

45, 641. 89 

37 

.086 

660. 12 

2 

.123 

386. 35 

2 

8.869 

2,308.44 

3 

.216 

126  REPORT  ON  THE  FINANCES. 


Idittle  Egg  Harbor  (Tuckerton),  i 

Xo3  Angeles,  Cal ' 

-Louisville,  Ky ; 

Macbias,  Me..: 

•Marblehead,  Mass 

Memphis,  Tenn 

' Mempbremagog  ( Newport ) , V t . . . 

•Miami  (Toledo),  Ohio ; 

Michigan  (Grand  Haven),  Mich. .! 

Milwaukee,  Wis i 

Minn^ota  (St.  Paul),  Minn......' 

Mobile,  Ala 

Montana  and  Idaho  ( Great  Falls) , 

Mont 

Nantucket,  Mass 

Nashville,  Tenn 

Natchez,  Miss 

Newark,  N.  J 

New  Bedford,  Mass 

Newburyport,  Mass 

New  Haven,  Conn 

New  London,  Conn 

New  Orleans,  La 

Newport,  R.  I 

Newport  News,  Va 

New  York,  N.  Y 

Niagara  (Niagara  Falls),  N.  Y 

Norfolk  and  Portsmouth  (Nor- 
folk), Va 

North  and  South  Dakota  (Pem- 
bina), N.Dak,. 

Omaha,  Nebr 

Oregon  (Astoria),  Oreg 

Oswegatchie  (Ogdensburg),  N.  Y. 

Oswego,  N.  Y 

Paducah,  Ky 

Pamlico  (Newbern) , N.  C 

Paso  del  Norte  (El  Paso) , Tex 

Passamaquoddy  (Eastport) , Me . . 

' Patchogue,  N.  Y 

Pearl  River  (Gulfport),  Miss 

Pensacola,  Fla 

Peoria,  III  

Perth  Amboy,  N.  J 

Petersburg,  Va 

• Philadelphia,  Pa 

Pittsburg,  Pa 

Plymouth,  Mass 

Port  Jefferson,  N.  Y 

Portland  and  Falmouth  (Port- 
land), Me 


25 


90 

26 


346 

222 

111 

55 

186 

652 

5 


68 

45 


36 

7 

1,047 
5 
104 
4, 290 
825 

106 

27 

'"'88' 
893 
1, 085 


830 


270 

205 


48 


1,091 


4 


238 


257 


14 

2 


1,197 
7,642 
12, 905 


168 


9 

ii 


1,634 


391 


8 


118 


109 

102 


107 

360 

833 


844 


21 


60 

21 


346 

225 

101 

67 

188 

647 

5 


92 

45 


16 

11 

1,061 

3 

694 

3,844 

769 

769 

27 


24 

350 

1,145 


786 


324 

236 


86 


1,070 


5 


215 


35 


68 

3 


1,239 

7,696 

12,829 


145 


2 


14 

1 

288 

1,022 

127 

3,297 

449 

1,892 


1,595 


319 


108 


53 

64 


84 

343 

1,101 


1 


357 


2,290 

1,369 

29 

28 

437 

21,777 

821 

116 

4,018 

9,213 

704 

2,631 


195 


1,427 

139 


837 

13 

15,813 
219 
1,240 
686, 612 
31,232 

410 

4,988 

830 

15 

8,218 

502 


1,247 

5,173 

2,774 


15 

122 

171 

1,294 

2,766 

51,461 

2,382 

6 


1.320 
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21 

,438. 08 

1 

76 

361,740.68 

366,387.41 

176 

193,045 

42,005. 32 

26 

.115 

109 

244,282.24 

245,698. 70 

18,198.05 

10 

.074 

157 

905.80 

1,446.75 

51 

4, 8-28. 9] 

5 

3.338 

58 

5,998.24 

6,221.19 

2, 283. 64 

3 

.367 

185 

90,996.57  j 

91,510.62 

7,908. 55 

4 

.086 

326,917.30 

329,295.51 

897, 260 

8,471,302  • 

49,747, 89 

42 

.151 

68 

91,040.52  1 

92, 192. 97 

1,146, 176 

9, 121.41 

7 , 

.099 

301 

13,672. 15 

13,910. 01 

90,828 

9, 572. 53 

14  ! 

.688 

431 

708,477.17 

711,291.76  : 

8,568 

196,359  : 

26, 653. 78 

25  i 

.037 

18 

1,125.202.18 

1,131,772.34  1 

4,911 

8,360, 992 

60,173.87 

41  ' 

.053 

143 

67,419.73 

75, 557. 20 

12,860 

27, 356,864 

25,851.35 

20 

.342 

15 

341,113.56 

4,087 

1,223,083 

34, 765. 50  . 

21  1 

.100 

7. 

347,688.97  | 

362.90  1 

1 1 

45o 

31,78i  15 

32,278.94 

5,281.13 

2 

- .164 

11.05 

11.05 

583. 10 

2 

52. 769 

58 

230,942.35 

233, 997. 36 

645, 476 

143,039 

13,471.71 

7 

.058 

125 

22,473.29 

26,776.65 

27,800  : 

6, 627. 36 

5 

.248 

9 

49.07 

600.00  ! 

2 

12. 227 

102 

121,716. 99 

122, 239. 76 

11,133.81 

8 

.091 

57 

1, 176. 76 

3,630.16  , 

7,848  , 

7, 105. 60 

6 

1.957 

425 

6,967,534.79 

6,998,911.50 

78.021 

144,903,604 

356,967.74 

272 

.051 

80 

32, 163. 60 

32, 280. 30  1 

3,773. 67 

4 

.137 

321 

293, 192. 07 

302,894.18 

12,432 

7, 775, 187  i 

42,032. 15 

37 

.139 

4,973 

198,638,516.33 

202,665,809. 66 

11,568, 793 

695,670,638 

4,522, 322. 23 

3,233 

.022 

15 

375, 148,85 

384, 961. 46 

2, 135, 647 

13,498,047  ! 

67,035.31 

55 

.174 

662 

103,094.28 

109,285.34 

3,724 

9,681,612 

17,437. 67 

13 

.160 

110,733.19 

112, 265. 90 

57,704 

8,886, 224 

30,832.86 

23 

.275 

148.815.28 

149,113. 30 

10,447.61 

4 

.070 

41 

19,843.60 

2i;389. 88 

1,050  i 

239,697 

16,012.19  1 

12 

.749 

56 

286,875.16 

287,509.83 

108,437 

3, 749, 176 

33,022.59 

30 

.115 

41 

136,669.79 

136,931.52 

2, 939, 427 

17, -417. 94  ; 

13 

.127 

60 

549. 39  : 

2 

217 

724.50 

. 2,888.23 

8,336.97  1 

6 

2.887 

1 482,848.43 

492, 336. 68 

• 103,818 

5,175,102 

67, 866. 52  ' 

48 

.138 

280 

' 79,934.67 

81,684. 57 

23, 148 

969,861 

26,350. 10 

22 

.-323 

289 

668. 60 

3 

109 

14,036. 13 

18,094.73 

7, 586, 036 

11, 130.25 

7 

.615 

62 

27,944. 61 

31,261.70 

22,696 

16,317,060 

16,421.75 

12 

.525 

27 

1 23,151.30 

23, 236.05 

3,583.41 

3 

! .154 

89 

165,485.89 

170, 198. 66 

2,059,459 

278, 178 

11,045. 60 

8 

.065 

6 

224,556.18 

225, 89-5. 65 

9, 151.89 

5 

.041 

915 

18,585,481. 11 

18, 693,641.89 

178, 910 

84,107,530 

576,459:75 

472 

.031 

1 604,386.97 

605, 875. 74 

26,319. 86 

16 

.043 

10 

1 1,249.38 

1,271.48 

li459. 99 

2 

1. 148 

30 

12.00 

2 

162 

201,796.86 

212,525.42 

3,612 

8,247,133 

55,479.63 

36 

.261 
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Table  P. — Statement  op  Cdstoms  Bdsiness  for  the  Fiscal  Year  ended  June  30,  1909 — Continued. 


Vessels  entered. 

Vessels  cleared. 

Docu- 

Value  of  exports. 

Aver- 

age 

Districts  and  ports. 

For- 

eign. 

Coast- 

wise. 

For- 

eign. 

Coast- 

wise. 

Entries 
of  mer- 
chandise. 

ments 
issued 
to  ves- 
sels. 

Duties  and 
tohnage  tax. 

Aggregate 

receipts. 

Foreign. 

Domestic. 

Expenses. 

num- 
ber of 
persons 
em- 
ployed. 

Cost  to 
collect 
$1. 

Porto  Rico 

323 

344 

331 

347 

5, 360 

69 

$901,903.81 

$913, 707*.  46 

$48,315 

$3, 948, 598 

$76,319. 47 

63 

$0,082 

Portsmouth,  N.  H 

2 

1 

3 

7 

50 

164.69 

221. 65 

3, 673. 44 

6 

16. 122 

Providence,  R.  I 

10 

464 

17 

292 

1,655 

77 

504,520.72 

510, 343. 03 

16,161 

27, 207. 18 

16 

.053 

Puget  Sound  (Port  Townsend), 
Wash 

2,635 

887 

2,736 

865 

16,183 

836 

1,379,035.88 

1,426,017.19 
180, 549. 43 

1^,  126 

25,653, 349 

183,672.12 

137 

.129 

Richmond,  Va % 

2 

578 

86 

180,166.02 

19, 962 

8, 647. 53 

6 

.048 

Rock  Island,  111 

157 

27.84 

659. 45 

2 

23. 687 

Sabine  (Port  Arthur),  Tex 

'131 

85 

192 

23 

5 

134 

15,416.07 

16, 669. 69 

17,578, 899 

12,359.05 

9 

.741 

Saco,  Me 

1 



3 

13.48 

15.98 

662. 67 

2 

41.469 

Sag  Harbor,  N.  Y 

1 

201 

34.44 



625. 06 

4 

18. 149 

St.  Augustjne,  Fla 

St.  Johns  (Jacksonville),  Fla 

68 

55 

3,394.64 

3,458. 77 

1,765.40 

2 

.510 

64 

119 

55 

49 

263 

168 

24,929.94 

26,601.77 

114 

1,460, 138 

7,032.73 

4 

.264 

St.  Joseph,  Mo 

585 

4 

i09.414.66 

109,532. 21 

7, 130. 61 

3 

.065 

St.  Louis,  Mo 

7, 162 

144 

2,306,443.66 

2, 313, 163. 40 

2,740 

67, 310. 87 

51 

.029 

St.  Marks  (Cedar  Keys),  Fla 

31 

9 

31 

i2 

7 

3,492.92 

3, 808. 11 

1,369, 840 

1, 906: 70 

3 

.501 

St.  Marys,  Ga 

1 

1 

5 

15. 25 

693. 15 

1 

46. 452 

Salem  and  Beverly  (Salem),  Mass. 

58 

1 

20 

40 

24 

60 

2,665.68 

3,081.05 

6, 187. 32 

6 

2.008 

Salt  Lake  City,  Utah 

100 

14,781.35 

14, 943. 05 

3,131.00 

2 

.210 

Saluria  (Eagle  Pass),  Tex 

30 

30 

2,113 

83 

93, 785. 43 

98, 661. 58 

37, 806 

3, 530, 607 

59, 936. 90 

41 

.607 

San  Diego,  Cal 

156 

108 

137 

23 

710 

16 

90,462.93 

93, 255. 76 

5, 731 

391, 895 

26,118.30 

18 

.280 

Sandusky,  Ohio 

877 

1,481 

877 

1,440 

660 

96 

3,928.08 

4,030. 03 
6, 585, 494. 83 

558,038 

4, 538. 44 

9 

1.126 

San  Francisco,  Cal 

467 

440 

438 

778 

34,114 

1,228 

6,528,629.68 

562, 136 

31,107,234 
50,900, 156 

496, 781. 54 

334 

.075 

Savannah,  Ga 

104 

647 

191 

658 

427 

138b 

80,324. 10 

82,509. 27 

10, 123. 46 

7 

.123 

Sioux  City,  Iowa 

96 

7,986.36 

8, C30. 81 

678. 6] 

2 

.085 

Southern  Oregon  (Coos  Bay), 
Oreg 

3 

2 

1 

1 

121 

69.81 

79. 81 

8,154 

1, 464. 48 
10, 180. 80 

2 

18. 350 

Springfield,  Mass 

810 

525,636.82 

526, 151.34 

6 

.019 

StoningtOD,  Conn 

7 

6 

6 

4 

13 

85 

2,553.96 

2, 647. 62 

812.79 

2 

.307 

Superior  (Marquette),  Mich.,:... 

1,375 

6,020 

1,395 

6,076 

2,997 

133 

166, 177.31 

168,797.87 

6, 425, 107 

45, 197. 21 

47 

.268 

Syracuse,  N.  Y 

476 

56,696.71 
1,745,566. 17 

56, 899. 92 
1,756,057.20 

7,683.68 

4 

.135 

Tampa,  Fla 

229 

276 

l66 

211 

7,640 

128 

8, 136 

4, 053, 541 

49, 178. 79 

34 

.028 

Tappahannock,  Va : 

366 

241 

669. 79 

3 

Teche  (Brashear),La 

6 

65 

62 

74 

75.45 

124. 33 

2,916.35 
83, 651. 35 

3 

. 23. 457 

Vermont  (Burlington),  Vt 

120 

86 

8 

24,368 

24 

556,256.22 

563, 843. 20 

1, 110, 430 

5,044,746 

68 

.148 

Vicksburg.  Miss 

44 

50.27 

. 650. 17 

1 

10. 944 

Waldoboro,  Me 

50 

44 

62 

174 

820.50 

1,083.65 

5,972.30 

6 

5. 511 

■Wheeling,  W.  Va 

226 

137. 87 

1, 215. 65 

2 

8. 817 

Willamette  (Portland),  Oreg 

22 

7li 

98 

• 619 

2,395 

61 

728,837.^ 

734,229. 86 

4,8^ 

9,707,444 

58, 192. 00 

40 

.079 
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13518— FI  1909- 


Wilmington,  N.  C. 

Wiscasset,  Me 

Yaquina,  Oreg  .... 
York,  Me 


Total . 


34,253 


76, 072 


33,970 


75, 723 


|1, 278, 675 


25,780 


31,932.48 
396. 77 


4.8 


300,627,878.13 


33,093.43 
760. 84 


7.30 


305, 701,523. 65 


24,655,5111 


20,479,726 

338 


11,638,355, 593 


7, 518. 32 
3,165.89 
1,034.25 
365.31 


10,162,526.12 


.227 
4. 161 


50.042 


7,570  I 


Amountof  expenses  reported  by  collectors,  as  above  810,162,526.12 

Expense  not  included  in  above 98, 647. 21 


Total .' 10,261,073.33 

Cost  to  collect  $1 .034 
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EEPORTS  OF  HEADS  OF  BUREAUS. 

REPORT  OF  THE  TREASURER. 


Treasury  of  the  United  States, 

Washington,  October  27,  1909 . 

Sir;  The  transactions  of  the  Treasury  of  the  United  States  for  the 
fiscal  year  ended  June  30,  1909,  and  its  condition  on  that  and  subse- 
quent dates,  are  presented  in  the  annexed  tables. 

ordinary  revenues  and  expenditures  for  1908  AND  1909. 

The  federal  activities  in  response  to  a popular  demand  during  the 
past  two  years  have  increased  the  expenditures  without  adequate 
provision  having  been  made  for  a corresponding  income. 

For  the  fiscal  year  1909  the  ordinary  revenues  by  warrants,  and 
adjustments  for  moneys  received  but  not  covered  by  warrants  in  the 
year,  were  1603,589,489.84,  an  increase  of  $2,528,766.57  over  those  of 
1908,  while  the  ordinary  expenditures  were  $662,324,444.77,  an  in- 
crease of  $41,222,054.13  as  compared  with  1908;  the  net  result  was 
a deficit  of  $58,734,954.93. 

The  ordinary  revenues  and  expenditures  classified  for  the  past  two 
years  are  compared  in  the  table  following: 

Ordinary  Revenues  and  Expenditures  for  Fiscal  Years  1908  and  1909. 


Account. 

1908. 

' ' 1909. 

Increase. 

Decrease. 

REVENUES. 

Customs 

Internal  revenue 

Lands 

Miscellaneous  revenue 

Revenues  of  the  District  of  Colum- 
bia  

3286,113,130.29 

251,711,126.70 

0,731,560.23 

46,993,068.56 

6,576,332.75 

$300,711,933. 95 
246,212,643.50 
7,700,567.78 
42,204,956.95 

7,357,760.40 

$14,508,803.66 

i 

781,417.74 

$6,408,483. 11 
■ 2,030,902.45 
4,789,011.61 

Total 

Deduct— 

Moneys  co.vered  by  warrant  in 
year  subsequent  to  the  de- 
posit thereof 

Increase  of  unavailable  items. . . 

601,126,118.53 
1,254,381. 78 

604,187,852.76 

i 1,159,463.61 

1 5,673.50 

15,380, 221.40 

1 

i 

5,67^50 

12,318, 487, 17 
94,918.17 

Add- 

Moneys  received  in  fiscal  year 
but  not  covered  by  warrant.. 
Decrease  of  unavailable  items  . . 

599,871,736.75 

1, 159, 463. 61 
29,522.91 

i 603,022,715.65 
566,774. 19 

15,374, 547. 90 

12,223, 569.00 

592, 689. 42 
29, 522. 91 

Net  available 

601,060,723.27 

603,589,489.84 

2,528, 766. 57 

EXPENDITURES. 

Commerce  and  Labor 

Customs 

Internal  revenue 

Diplomatic 

Treasury  proper 

Judiciary 

Interior  civil 

War. Department 

Navy  Department 

Indians 

Pensions : 

Interest 

Agriculture 

District  of  Columbia 

14,850’,228.47 
I 24,679,044.03 

5,825,010.-87 
1 3,549,373.18 

1 63,312,866.18 

! 9,159,630.58 

1 25, 475, 412. 78 

139,926,960.79 
118,780, 233.29 
1 14,579,755.75 

153,892,467.01 
21,426,138.21 
13,460,764.40 
12,184,505.10 

14,301,469. 85 
26,480,542.87 
5,553,252.35 
3,722,025.49 
68,310,974. 21 
9, 139,215.66 
24,889,395.32 
163,344,213.02  , 
116,315,524.20 
15,694,618.11 
161,710,367.25 
. 21,803,836.46 
16,282,468. 23 
14,776, 541.75 

1,801,498. 84 

172,652. 31 
4,998, 108. 03 

23, 417,252. 23 

l,li4,862.36 
7,817,900. 24 
377,698.25  , 
2,821,703. 83 
2, 592,036. 65 

548, 758. 62 
271,758.52 

20, 414. 92 
586,017.46 

2,464,709.09 

Total - 

Net ■ 

621,102,390.64 

662,324,444.77 

45,113,712. 74 
41,222,054.13 

3,891,658. 61 

Deficit 

20,041,667.37 

58.734,954.93 

133 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


134 


REPORT  ON  THE  FINANCES.  ' 


■ 

REVENUES  AND  EXPENDITURES,  FIRST  QUARTERS  OF  1909  AND  1910. 

For  the  first  quarter  of  the  fiscal  years  1909  and  1910  the  prelimi- 
nary figures  set  forth  the  following  comparison; 


Account. 


First  quarter — 


Increase. 


Decrease. 


ORDINAEY  REVENUES. 


1909. 


1910. 


Customs 

Internal  revenue 

Miscellaneous 

Total 

ORDINARY  EXPENDITURES. 


$67,002,777. 67 
60,374,913. 44 
14,717,351.73 


$85,887,449. 16 
64, 158, 187. 48 
10,960,880. 41 


$18,884,671. 49 
3,783,274.04 


$3, 756, 471. 32 


142,095,042.84 


161, 006,517.05 


22, 667,945. 53 


3,756,471.32 


Civil  and  miscellaneous 

War 

Navy 

Indians 

Pensions 

Postal  deficiency 

Interest 


Less  repayment  of  unexpended 
balances 

Total 

Excess  of  e?fpenditures  over  receipts. 


43,655,904. 87 
45,783,917.81 
27,769,857.83 
5,027,372. 61 
41,668.799.40 
4,000,000.00 
5, 142,847.77 


44, 540, 420. 31 
49,744,244.48 
32,303,074. 82 
4,563,563.61 
42,805,068. 16 
7,501,659. 23 
5,298,401. 19 


884,515.44 
3,960,326. 67 
4,533,216. 99 


1, 136,268. 76 
3, 501,659.23 
155,553. 42 


463,809.00 


173,048,700.29 


186,756, 431.'80 


14, 171,540.51 


463,809. 00 


1,333,283.76  4,615,802.92 

171, 715,  ^16. 53  182, 140, 628. 88 


29,620,373. 69 


21, 134,111.83 


• THE  PANAMA  CANAL. 

The  purchase  and  construction  of  the  Panama  Canal  is  to  be  paid 
from  the  proceeds  of  United  States  bonds  issued  and  sold  specially 
for  the  purpose. 

The  proceeds  of  sales  of  bonds  and  the  disbursements  on  account 
of  the  canal  to  the  close  of  the  fiscal  year  1909  are  set  forth,  by 
years,  in  the  statement  following: 


Receipts  and  Disbursements  on  Account  op  the  Panama  Canal. 


Fiscal  year.  , 

Proceeds  of 
United  States 
bonds  sold. 

Disbursements 
for  Panama 
Canal. 

Excess  of — 

Receipts. 

Disbursements. 

1904 

$50, 174, 485. 00 
3,918,819. 83 

19.379.373.71 

27. 198. 618. 71 
, 38,093,929.04 

$50, 174, 485. 00 
3,918,819.83 
19, 379, 373. 7L 

1905 

1906 

1907 

$31,210,817.95 

25,367,768.67 

$4,012, 199. 24 

1908 

12, 726, 160. 37 

1909 

1 

1 56,578,586.62 

30,731,008.21 

138, 765,226. 29 
31,419, 442.41 

1 4,012,199.24 

86, 198, 838. 91 
688,434.20 

1 

87,309,594.83 

170, 184,668. 70 

4,012,199.24 

86,887,273. 11 
82,875,073. 87 

RECEIPTS  AND  DISBURSEMENTS  ON  ACCOUNT  OF  THE  POST-OFFICE 

DEPARTMENT. 

The  receipts  and  expenditures  on  account  of  the  Post-Office 
Department  are  under  the  exclusive  control  of  the  Postmaster- 
General.  A statement  of  transactions  relative  thereto  at  the  Treas- 
ury offices  during  the  past  year  will  be  found  on  page  172  of  this  report. 
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The  disbursements  for  purchase  and  construction  of  the  canal  to 
the  close  of  the  last  fiscal  year  were  $82,875,073.87  in  excess  of  the 
receipts  from  proceeds  of  bonds  sold.  This  amount  having  been 
advanced  from  the  general  fund  of  the  Treasury  is  reimbursable 
from  proceeds  of  bonds  when  sold. 

TRANSACTIONS  IN  THE  PUBLIC  DEBT. 

The  receipts  on  account  of  the  public  debt  during  the  last  fiscal 
year  were  $840,865,247.71,  and  the  disbursements  $827,391,770. 
In  studying  the  details  of  public  debt  transactions  it  will  be  observed 
that  the  greater  part  of  the  receipts  and  disbursements  relate  to  the 
issue  and  redemption  of  the  United  States  paper  currency.  For  the 
fiscal  years  1908  and  1909,  comparison,  by  items,  is  made  in  the 
annexed  table 

Receipts  and  Disbursements  on  Account  op  the  Public  Debt  for  1908  and  1909. 


Account. 

1908. 

1909. 

1 

Increase. 

Decrease. 

EECEIPTS. 

Lawful  money  deposited  to  retire 
national-bank  notes 

1 

$64,333,136.50 

15,436,600.00 

! 

$45,624,239.50 

1 

! 

$18,708,897.00 
15, 436, 500. 00 

79,769,636.50  | 

45,624,239.50 

34, 145, 397, 00 

Notes  and  certificates  issued: 

United  States  notes 

Gold  certificates 

Silver  certificates 

Total 

Panama  Canal  loan:  ' 

Proceeds  of  bonds  sold— 

Principal 

123.610.000. 00 

378.360.000. 00 

302.356.000. 00 

132.940.000.  00 
, 294,710,000.00 

336.860.000.  00 

$9,330,000.00 
34, 504, 000. 00 

83,650,000. 00 

804,326,000.00 

764,510, 000. 00 

43,834,000.00 

83, 650,000. 00 

24,631,980.00 

735,788.67 

30,000,000. 00 
731,008. 21 

5,368,020.00 

4, 780. 46 

Total 

Aggregate 

DISBUBSEMENTS. 

United  States  bonds  retired 

Certificates  of  indebtedness  retired  . 

Fractional  currency  retired 

National-bank  notes  retired 

Total 

Notes  and  certificates  redeemed: 

United  States  notes 

Treasury  notes 

Gold  certificates 

Silver  certificates 

Total 

Aggregate 

25,367,768.67 

30,731,008. 21 

5,368, 020. 00 

4,780,46 

909, 463, 405. 17 

840,865,247. 71 

49, 202,020. 00 

117,800, 177.  46 

' 33,105,570.00 

1,250,000.00 
1,180.00 
39,535,156.50 

1,246,160.00 

14.186. 500. 00 
2,027. 00 

89.562.083.00 

12,936, 500. 00 
847. 00 
50,026, 926.50 

31,859, 410. 00 

73,891,906.50 

104,996,770.  00 

62, 964, 273.  50 

31,859, 410.00 

123.610.000. 00 
1,006,000. 00 

236.821.000. 00 

303.783. 000. 00 

132.940.000.  00 
767,000. 00 

261.892.000.  00 

326.796.000.  00 

9,330,000. 00 

25.071.000.  00 

23.013.000.  00 

239,000. 66 
1 

665,220,000.00 

722,395,000. 00 

57,414,000.00 

239,000. 00 

739,111,906.50 

827,391,770. 00 

120,378,273.50 

j 32,098,410.00 

170,351,498.67 

13,473,477. 71 

The  certificates  issued  are  offset  by  an  equal  amount  of  the  respec- 
tive coins  held  in,  the  trust  funds  for  their  redemption;  the  United 
States  notes  issued  are  offset  by  an  equal  amount  of  worn  notes  in 
kind  retired ; hence,  omitting  the  issues  'and  redemptions , of  notes 
and  certificates  and  the  Panama  Canal  loan  from  the  foregoing  state- 
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ment  for  1909  it  appears  that  the  actual  cash  receipts  and  disburse- 
ments on  account  or  the  debt  proper  were : 


Receipts $45,  624,  239.  50 

Disbursements 104,  996,  770.  00 

Excess  of  disbursements  over  receipts 59,  372, 530.  50 


The  receipts  from  sale  of  Panama  Canal  loan  are  taken  up  in  the 
account  of  receipts  and  disbursements  for  the  Panama  Canal  (see  p. 
134). 

PUBLIC  DEBT,  1908  AND  1909,  AND  FIRST  QUARTER  OF  1910. 

The  total  amount  of  the  public  debt,  including  certificates  and 
Treasury  notes  (trust  funds,  offset  by  an  equal  amount  of  cash  in  the 
Treasury),  June  30,  1908,  was  $2,626,806,271.54,  and  "at  the  close  of 
the  fiscal  year  1909,  $2,639,546,241.04,  an  apparent  increase  of 
$12,739,969.50.  The  items  increased  were:  Panama  Canal  loan, 
$30,000,000;  gold  certificates,  $32,818,000;  and  silver  certificates, 
$10,064,000;  while  reductions  were  made  in  the  following  accounts: 
Certificates  of  indebtedness,  $14,186,500;  matured  loans,  $1,246,160; 
national-banlc  notes  (redemption  fund),  $43,940,343.50;  fractional 
currency,  $2,027;  and  Treasury  notes,  $767,000. 

The  public  debt  at  the  close  of  the  first  quarter  of  1910  amounted 
to  $2,648,602,845.54,  an  increase  of  $9,056,604.50  since  June  30,  the 
net  result  of  the  following  transactions:  Debt  bearing  no  interest 
decreased  $2,772,395.50,  while  there  was  an  increase  of  $11,829,000 
in  the  trust  funds. 

Comparison  of  the  public  debt  is  made,  by  items,  for  the  past  two 
years  and  a quarter  in  the  table  following: 

Public  Debt,  1908  and  1909,  and  First  Quarter  of  1910. 


Rate. 

When  payable. 

Outstanding 
June  30,  1908. 

Outstanding 
June. 30,  1909. 

Outstanding 
September 
30,  1909. 

Interest-bearing  debt: 

Consols  of  1930 i 

Loan  of  1908-1918 

Loan  of  1925 

Panama  Canal  loan.. 
Certificates  of  in- 

P.  ct. 
2 

3 

4 
2 

3 

After  Apr.  1,1930.. 
After  Aug.  1,1908.. 

Feb.  1, 1925 

Aug.  1,1916 

After  Nov.  20, 1908. 

On  demand 

do 

do 

1646,250,150.00 

63. 945. 460. 00 
118, 489, 900. 00 

54.631.980.00 

14.186. 500. 00 

$646,260,150. 00 

63.945. 460. 00 
118, 489, 900. 00 

84. 631. 980. 00 

$646, 250, 150. 00 

63. 945. 460. 00 
118, 489, 900. 00 

84. 631. 980. 00 

Total  interest-  i 
bearing  debt ' 

Debt  bearing  no  interest: 

Matured  loans 

Old  demand  notes. . . 
United  States  notes.. 
National-bank  notes. 
Fractional  currency.. 

897, 503,990. 00 

913,317,490.00  i 

913,317, 490. 00 

4,130,015. 26 
53,282.50 
346, 681,016.00 
72, 459,284.50 
6,862,814.28  , 

2,883,855. 26 
53,282.50 
346,681,016.00 
28,518, 941. 00 
6,860, 787.28 

2, 761,285.26 
53, 282. 50 
346,681,016.00 
25,870, 008.50 
6,859,894. 28 

430, 186, 412.  54  ' 

384, 997,882.  04 

382,225, 486. 54 

Certificates  and  notes 
issued  on  deposits  of 
coin  and  bullion  (trust 
funds,  act  March  14, 
1900): 

Gold  certificates 

Silver  certificates 

Treasury  notes  of 
1890 

On  demand 

do 

819, 783,869. 00 
474,350,000. 00 

4, 982, 000. 00 

852, 601,869. 00 
484,414,000. 00 

4, '■215, 000. 00 

864,162,869.00 
. 484,826,000.  00 

4,071,000.00 

1,299,115,869.00 

1,341,230,869.00 

1,353,059, 869.00 

2,626.806,271.54 

2, 639,546,241. 04 

2, 648, 602,845. 54 
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PURCHASE  OF  CERTIFICATES  OF  INDEBTEDNESS. 

The  Secretary  of  the  Treasury  on  September  14,  1908,  authorized 
the  purchase  of  $250,000  of  the  certificates  of  indebtedness  issued 
under  the  act  of  June  13,  1898,  at  par  and  interest  to  date  of  pur- 
chase. The  total  disbursement  in  the  transaction  was  $256,143.83. 

REDEMPTION  OF  CERTIFICATES  OF  INDEBTEDNESS. 

The  Secretary  of  the  Treasury  on  November  9,  1908,  gave  notice 
as  follows : 

Owners  of  the  one-year  3 per  cent  certificates  of  indebtedness,  which  were  issued 
under  the  act  of  June  13,  1898,  and  are  lodged  with  the  Treasurer  of  the  United  States 
as  a basis  for  circulating  notes  of  national  banks,  are  hereby  notified  that  the  certifi- 
cates will  mature  and  cease  to  bear  interest  November  20,  1908.  Any  national  bank 
desiring  to  maintain  the  circulation  secured  by  these  certificates  must  furnish  other 
United  States  bonds  to  be  substituted  therefor  not  later  than  November  20,  1908. 
Any  national  bank  desiring  to  retire  its  circulation  may  do  so  by  adopting  a resolution 
of  its  board  of  directors  authorizing  the  redemption  of  the  certificates  and  the  appli- 
cation of  so  much  of  the  proceeds  thereof  as  may  be  necessary  to  the  retirement  of  the 
circulation  based  thereon  * * * . Owners  of  the  3 per  cent  certificates  are 
advised  that  the  one  year’s  interest  due  November  20,  1908,  will  be  prepaid,  without 
rebate,  upon  receipt  at  this  department  of  the  necessary  resolution  providing  for  the 
redemption  of  the  certificates. 

The  certificates  outstanding  were  $13,936,500,  and  the  interest 
thereon  to  maturity,  $418,095. 

MATURED  BONDS  NOT  PRESENTED  FOR  REDEMPTION. 

Attention  is  again  invited  to  the  United  States  bonds  of  matured 
loans  outstanding  and  the  neglect  of  the  owners  in  withholding  the 
same  from  redemption. 

The  amount  of  such  bonds  and  the  loans  may  be  observed  in  the 
statement  following: 


Loan. 

Matured. 

Amount.  • 

Sept.  2, 1891 
Aug.  18,1900 
Feb.  2, 1904 
July  2, 1907 
July  1, 1907 

$23, 750 
32,000 
18,750 
1,760,000 
17, 630 

1,852, 130 

RESERVE  AND  TRUST  FUNDS. 

The  redemptions  from  the  reserve  fund  during  the  last  fiscal  year 
were,  in  United  States  notes,  $19,984,536,  and  in  Treasury  notes, 
$31,405,  making  a total  of  $20,015,536.  The  redeemed  notes  were 
immediately  transferred  to  the  general  fund  in  exchange  for  gold, 
and  the  reserve  thereby  maintained  at  the  fixed  amount. 

The  aggregate  amount  of  the  trust  funds  at  the  close  of  the  fiscal 
year  1909  was  $1,341,230,869,  a net  increase  of  $42,115,000  as  com- 
pared with.that  of  twelve  months  earlier.  The  gold  coin  increased 
$32,818,000,  and  the  standard  silver  dollars  $9,297,000.  These 
funds  are  held  for  the  redemption  of  the  certificates  and  notes  out- 
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standing,  for  which  they  are  respectively  pledged,  and  in  which  the 
transactions  during  the  year  were  as  follows: 


Outetanding 
June  1908. 

Fiscal  year  1909. 

Outstanding 
June  30, 1909. 

Issued. 

Redeemed. 

$819,783,869 
474,350, 000 
4,982, 000 

$294,710,000 

336,860,000 

$261,892,000 
326, 796,000 
767,000 

$852, 601,869' 
484,414,000 
4,215,000 

Silver  certificates 

Total 

1,299, 115, 869 

631,570,000 

589,455,000 

1,341,230,869 

The  foregoing  statement  does  not  include  $150,000  in  gold  certifi- 
cates, series  of  1900,  that  had  been  issued  but  not  reported  in  time 
to  be  taken  up  in  the  public-debt  statement  for  June. 

The  revised  figures  at  the  close  of  the  fiscal  year  were: 

Reserve  Fund. 

Gold  coin  and  bullion $150, 000, 000 

Trust  Funds. 

[Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are  respectively  pledged.] 


Gold  coin $852,  751, 869 

Silver  dollars 484, 414, 000 

Silver  dollars  of  1890 4, 215, 000 


Gold  certificates  outstand- 
ing  $852, 751, 869 

Silver  certificates  out- 
standing  484,  414,  000 

Treasury  notes  outstand- 
ing  4, 215,  000 


Total 1,341,380,869 


Total ; 1,341,380,869 


GENERAL  FUND — CASH  IN  THE  VAULTS. 


(From  revised  statements  for  June  30,  1909.] 

The  total  general  fund  for  June  30,  1909,  in  the  form  adopted  for 
daily  use,  is  set  forth  in  the  following: 


In  Treasury  offices: 

Gold  coin $39, 952,  432,  02 

Gold  certificates 37, 746,  420.  00 

Standard  silver  dollars 7, 659,  819.  00 

Silver  certificates 6, 696,  676.  00 

United  States  notes 6, 652,  749.  00 

Treasury  notes  of  1890 11, 585.  00 

National-bank  notes 3, 736, 064.  00 


Deduct  current  liabilities: 
National  - bank 


5 per  cent 

fund $24,540,250.49 

Less  notes  in 
process  of  re- 
demption. . . 20,  645,  203. 88 

^ • 3,895,046.61 

Outstanding  warrants  and 

checks 7,281,472.25 

Balances  to  credit  of  disbursing 

officers 49,703,455.28 

Post-Office  Department  bal- 
ances  337,168.71 


Miscellaneous  items 9,067,940.96 


$102, 365, 745. 02 


70,  285, 083. 81 


Working  balance  in  Treasury  offices 


$32, 080,  661.  21 
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In  national  bank  depositaries; 

To  credit  of  the  Treasurer  of  the 

United'  States $60, 427, 525. 69 

To  credit  of  mints  and  assay 
offices  396  324  04 

To  credit  of  disbursing  officers. . 10,838,951.55 

$71, 662, 801. 28, 

In  treasury  of  the  Philippine  Islands: 

To  credit  of  the  Treasurer  of  the 

United  States 957, 628. 34 

To  credit  of  United  States  dis- 
bursing officers 1, 813, 249.  97 

^ 2,  770,  878.  31 


74, 433,  679.  59 

Deduct  current  liabilities: 

Outstanding  warrants 1, 432, 027. 18 

Balances  to  the  credit  of  dis- 
bursing officers 12, 652, 201. 52 

14,  084,  228.  70 


Balance  in  banks  and  in  treasury  of  Philippine  Islands, 


In  Treasury  offices: 

Silver  bullion  (at  cost) $4, 242,  393.  06 

Subsidiary  silver  coin 27,  076,  747.  52 

Fractional  currency 79.48 

Minor  coin 2,  607, 433.  34 

Awaiting  reimbursement — United  States  bonds 
and  interest  paid ''1 18,  662.  60 


$60, 349, 450. 89 


33, 945, 316. 00 


Total  balance  in  general  fund  June  30, 1909 126, 375, 428. 10 

Total  balance  in  general  fund  June  30, 1908 •. 245, 171, 347.  73 


Net  decrease 118, 795, 919.  63 

The  accuracy  of  the  foregoing  statement  is  fully  demonstrated  by 
the  following  recapitulation,  which  takes  into  account  every  receipt 
and  disbursement  that  affects  the  showing; 

Available  cash  balance  June  30,  1908 $245, 171,  347.  73 

Deduct: 

Excess  of  ordinary  disbursements  over  receipts 

for  1909  (see  p.  133) $58,  734,  954.  93 

Excess  of  Panama  Canal  disbursements  over 

receipts  for  1909  (see  p.  134) 688,  434.  20 

Excess  of  public  debt  disbursements  over  re- 
ceipts for  1909  (see  p.  1.36) 59, 372,  530.  50 

— 118,795,919.63 


Available  cash  balance  June  30,  1909 126,  375, 428. 10 

AVAILABLE  CASH  BALANCE. 

The  available  balance  in  the  Treasury  should,  at  all  times  be  large 
enough  to  enable  the  Government  to  continue  operations  without 
embarrassment,  especially  at  times  when  the  influences  of  trade 
depression  causes  a reduction  of  the  - ordinary  income  below  the 
required  outgo. 

The  experience  of  the  past  two  years,  in  each  of  which  there  has 
been  a deflcit,  should  be  an  admonition  to  conservative  action  in 
authorizing  expenditures  largely  in  excess  of  variable  revenues. 

The  balance  in  the  Treasury  at  the  end  of  each  month  from  Jan- 
uary, 1902,  is  stated  in  Table  No.  31,  page  214  of  the  appendix;  and 
for  July  1 in  each  year  since  1900  in  tW  annexed  statement. 
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Available  Cash  Balance  (including  the  Reserve  Fund),  from  the  Revised 
Statements,  on  the  Dates  named. 


Date. 

Available  cash  balance. 

Reserve  fund. 

Balance. 

Total. 

July  1,  1900 

8150, 000,000 
150,000,000 
150,000, 000 
150,000,000 
-150,000, 000 
150,000,000 
150,000, 000 
150,000, 000 
150,000,000 
150, 000,000 

1 

'$156,827,605. 37 
178, 406,798. 13 
212,187, 361. 16 
238,686,114.23  ! 
172,051,568. 02 
145,477,491.89 
180,689,354.82 
272,061,445. 47 
245, 171,347.73 
126,375, 428. 10 

$306,827,605. 37 
328,406, 798.13 
362, 187, 361. 16 
388,686,114. 23 
322, 051, 568. 02 
295,477,491.89 
330,689,354. 82 
422, 061,445. 47 
395, 171, 347. 73 
276,375,428. 10 

July  i,  1901 : 

July  l)  1902 ; 

July  1,  1903 

July  1, 1905 

July  i,  1906 i 

July  1,  1907 

July  1, 1908 ; ' 

July  i,  1909 

GOLD  IN  THE  TREASURY.  " 

The  gold  held  in  the  Treasury  at  the  close  of  the  fiscal  year  1909 
amounted  to  $1,042,704,301.02,  an  increase  of  $37,815,618.84  as 
compared  with  the  holdings  of  twelve  months  earlier. 

By  October  16,  1909,  the  holdings  attained  a maximum  at 
$1,050,284,472.58,  an  increase  of  $7,580,171.56  since  July  1,  1909. 

The  total  amount  of  gold  in  the  Treasury  on  July  1 in  each  year 
from  1900,  set  apart  for  the  respective  uses,  is  here  stated: 

Gold  in  the  Treasury. 


Date. 


July  1, 1900 

July  1, 1901 

July  1, 1902 

July  1, 1903 

July  1,  1904 

July  1, 1905 

July  1, 1906 

July  1, 1907 

July  1, 1908 

July  1, 1909 

October  16, 1909. 


Reserve. 

For  certifi- 
cates in 
circulation. 

General  fund 
(belonging  to 
Treasury). 

$150,000,000 

150.000. 000 

150.000. 000 

150.000. 000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 

$200,733,019 
247, 036, 359 
306, 399, 009 
377,258, 559 
465,655,099 
485,210, 749 
516, 561,849 
600,072,299 
782,976,619 
815,005,449 
801, 535, 189 

$72,844,952.68 
97,811,938.42 
103,801,290. 97 
104,162,230.43 
66, 183,722. 60 
71,381,650. 04 
140,489,841.30 
154,619, 431.14 
71,912,063. 18 
77,698,852. 02 
98,749, 283. 58 

Total. 


$423; 577, 971. 68 

494.848.297.42 
560,200, 299. 97 

631.420.789. 43 
681,838,821.60 
706,592,399. 04 
807,051,690.30 
904,691,730. 14 

1,004, 888,682. 18 
1,042,704,301.02 
1,050,284,472.58 


BONDS  HELD  AS  SECURITY  FOR  NATIONAL  BANKS. 

The  United  States  bonds  held  in  trust  to  secure  the  circulating 
notes  of  national  banks  amounted  to  $660,753,070  at  the  close  of  the 
fiscal  year  1909,  an  increase  of  $32,580,940  as  compared  with  that  of 
1908. 

The  withdrawal  of  public  deposits  from  depositary  banks  neces- 
sarily released  a large  amount  of  the  obligations  held  to  secure  the 
public  moneys  therein.  The  bonds  and  securities  held  to  secure 
public  deposits  in  national  banks  amounted  to  $81,244,071.10  at  the 
close  of  the  fiscal  year  1909  as  against  $180,509,419.25  on  June  30, 
1908. 
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The  transactions  relative  to  deposits  and  withdrawals  of  bonds 
during  the  fiscal  year  1909  are  recorded  in  the  table  following: 


Bonds  held  for  national  banks,  close  of  June,  1908  and  1909,  and  September  30,  1909, 

and  changes  during  1909. 

TO  SECURE  CIRCULATION. 


Kind  of  bonds. 

Rate. 

Held  June 
30,  1908. 

Transactions  during 
1909. 

Held  June 
30,  1909. 

Held  Sept. 
30,  1909. 

Deposited. 

With- 

drawn. 

United  States  loan  of  1925 

United  States  loan  of  1908-1918. . . 

United  States  consols  of  1930 

United  States  Panama  of  1936. . . . 

United  States  Panama  of  1938 

Certificates  of  indebtedness 

P.  ct. 
4 
3 
2 
2 
2 
3 

$14,824,250 

9,752,440 

552,863,200 

36,545,740 

14, 186,500 

$2,711*300 
10,564,560 
37,012,200 
15,932.800 
26, 152,760 
1,838,000 

$4,831,000 
■ 6,553,180 
26,604.000 
6,037,960 
1, 644,040 
16,024,500 

$12, 704, 550 
13.763,820. 
563,271,400 
46, 440, 580 
24,508,720 

$14, 738, 550 
14,145,320 
•572.068,750 
49,761,940 
25, 671,480 

628, 172, 130 

94,211,620 

61,694,680 

660,689,070 

676,386,040 

TO  SECURE  PUBLIC  DEPOSITS. 


Bonds  held  by  Treasurer  of  United 
States. 

United  States  loan  of  1925 

United  States  loan  of  1908- 1918- . . 

United  States  consols  of  1930 

United  States  Panama  of  1936 

United  States  Panama  of  1938 

Porto  Rico  loans 

Philippine  loains 

District  of  Columbia 

Territory  of  Hawaii 

Philippine  Railway 

State,  city,  and  railroad 


P.  ct. 
4 

3 
2 
2 
2 

4 
4 

3.65 

(«) 

4 

(<») 


Bonds  held  by  Assistant  Treasurer 
of  United  States,  at  New  York, 

N Y. 

United  States  loan  of  1925 4 

United  States  loan  of  1908-1918. . . 3 

United  States  consols  of  1930 2 

United  States  Panama  of  1936 2 

United  States  Panama  of  1938 2 

District  of  Columbia 3. 65 

Philippine  loans 4 

State,  city,  and  railroad (<*) 


Bonds  held  by  Assistant  Treasurer 
of  United  States,  at  San  Fraii- 
cisco,  Cal. 

United  States  loan  of  1925  4 

United  States  consols  of  1930 2 


Aggregate  for  deposits. 


*6.979,950 

8,218,200 

48,947,650 

17,03.5,800 

$840, 500 
2,980,700 
7,589, 100 

1.436.000 

2.392.000 

245.000 

229.000 

140.000 
2,000 

155.000 
14,201,815 

$3, 425, 750 
5,910,900 
21,983,950 
12,804,800 

743.000 

421.000 

3.366.000 

1. 2.36. 000 
1.287; 000 

587.000 
56,007,965 

34,394,700 

5.238.000 
34,552,800 

5.667.000 

1.649.000 

594.000 

5.670.000 

1.480.000 

719.000 

190.000 
18,099.071 

83.320. 700 
3.770,400 

25.012.700 

3.193.000 

1.144.000 

374.000 

4.276.000 

820.000 

487.000 

151.000 
10,264,000 

770.000 

8.807.000 

2.576.000 

2.004.000 

622.000 
59,905,221 

155,865,821 

30,211,115 

107,773,365 

78,303, 571 

52,812,800 

P 

767,000 

78.000 
471,600 

90.000 

9,000 

325.000 

475.000 
88,000 
50,000 

526.000 

403.000 
896,600 

168.000 

40.000 

45.000 
165,000 

22.650,012 

250,000 

250,000 

^,666 

10,000 

10,000 

50,000 

2,000 

45,000 

165,000 

21,861,998 

3,408,5i4 

2,620,500 

1,801,000 

23, 478,598 

4,355,514 

24,893,612 

2,940,500 

2, 103,000" 

880,000 

285,000 

880,000 

285,000 

1,165,000 

1,165,000 

180, 509,419 

34,566,629 

133,831,977 

81,244,071 

54,915,800 

a Various. 


Digitized  for  FRASER 
http;//fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


142 


BEPORT  ON  THE  FINANCES. 


WITHDRAWAL  OF  BONDS  TO  SECURE  CIRCULATION. 

The  national  banks  have  utilized  but  little  more  than  one-fourth 
of  their  option  in  depositing  lawful  money  in  the  Treasury  during 
the  last  fiscal  year  for  the  retirement  of  national-bank  circulation. 
The  act  of  March  4,  1907,  limited  such  deposits  to  $9,000,000' per 
month,  and  until  this  limit  has  been  reached  it  must  be  admitted 
there  is  no  restriction  on  retirements. 

During  the  last  fiscal  year  the  largest  monthly  deposit  was 
$15,252,850,  of  which  $13,316,500  was  proceeds  of  called  bonds. 
The  total  deposits  were  $30,780,495. 

The  monthly  deposits  are  recorded  in  Table  No.  64,  page  246,  of 
this  report. 

NATIONAL  BANKS  DESIGNATED  AS  DEPOSITARIES  OF  THE  UNITED 

STATES. 

The  Secretary  of  the  Treasury  determines  the  number  of  such 
depositaries,  the  amount  of  public  money  required  in  each  for  the 
transaction  of  the  public  business,  fixes  the  amount  of  balances 
they  may  hold,  and  requires  the  banks  thus  designated  to  give 
satisfactory  security,  by  the  deposit  of  United  States  bonds  and 
otherwise,  for  the  safe-keeping  and  prompt  payment  of  the  public 
money  deposited  with  them,  and  for  the  faithful  performance  of 
their  duties  as  financial  agents  of  the  Government.  The  regular 
depositaries  receive  and  disburse  the  public  moneys,  and  are  required 
to  pay  interest  at  the  rate  of  1 per  cent  per  annum  on  the  average 
montnly  amount  of  public  deposits  held  in  excess  of  the  sum  needed 
for  the  transaction  of  the  puolic  business,  while  the  special  deposir 
taries  hold  only  the  moneys  transferred  to  them  from  the  Treasury. 
They  pay  interest  at  the  same  rate  on  the  average  monthly  amount 
of  public  deposits  held.  ' o 

The  number  of  national-bank  depositaries  at  the  close  of  the 
fiscal  years  1908  and  1909  is  shown  in  the  statement  following: 


Kegular. 

Special. 

Total. 

425 

1,011 

974 

1,436 

440 

1^414 

y 
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Classification  of  Depositaries,  by  States  and  Sections,  Amount  of  Public 
Monets  therein,  and  Amount  of  Bonds  on  Deposit  June  30,  1909. 


state.  Territory,  etc. 


Maine 

New  Hampshire : 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

Total  New  England  States. . . 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia «... 

Total  Eastern  States 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total  Southern  States 

Ohio 

Indiana.: 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total  Middle  Western  States. 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Total  Western  States 

Washington 

Oregon 

California 

Idaho 

Utah 

Nevada 

Arizona 

Alaska 

Total  Pacific  States 


Cuba 

Hawaii 

Porto  Rico 

Total  Islands 

Aggregate  United  States 


Public  deposits  in  national  banks. 

“Amount  of 
bonds  pledged 
to  secure  pub- 
lic deposits. 

Number 
of  de- 
posita* 
lies. 

To  the  credit  of 
the  Treasurer  of 
the  tlnited 
States  and 
United  States 
disbursing 
officers. 

Per  cent. 

12 

$379,830. 25 

3432,000 

19 

500,625.90 

540,000 

11 

239,575. 75 

333,000 

55 

2,957,493.53 

3,521,000 

5 

275,841.88 

283,000 

17 

528,396. 10 

596,000 

119 

4,881,763.41 

6.8 

98 

5,075,391.19 

6,391,925 

22 

933,374. 08 

1,084,700 

148 

4,211,966. 43 

4,797,000 

2 

59,788.29 

68,000 

38 

1,717,594.32 

1,869,300 

11 

3,768,729,30 

4,275,000 

319 

15,766,843. 61 

22.0 

18,485,925 

43 

2,670,871.58 

2,795,600 

19 

691,161.37 

838,200 

21 

743,500 

10 

441,000 

27 

1,264,000 

15 

868,000 

17 

586,000 

12 

12 

414,562.26 

692,700 

51 

■ 2,106,500 

6 

^Hr  ItIyI'tI 

47 

3,265,200 

18 

1,151,738.37 

1,253,500 

298 

■13,724,978.07 

15,124,200 

87 

3,478,455.56 

3,781,000 

70 

2,834,795. 63 

3,134,000 

62 

5,724,675.30 

6,269,500 

32 

1,546,486.59 

1,712,000 

32 

1,383, 402. 12 

1,653,000 

29 

1,677,346. 03 

1,980,000 

65 

1,480,393.20 

1,911,500 

33 

2,460,909.57 

2,740,046 

410 

20,586,464.00 

28.7 

23,181,046 

8 

368,000.00 

370,000 

15 

750,944. 28 

772,000 

32 

1,561,560. 03 

1,910,500 

43 

1,006,564.60 

1,272,000 

13 

881  ,.626. 63 

1,058,000 

12 

456,420. 65 

464,500 

19 

1,600,524. 03 

1,878,000 

8 

391,185. 01 

- 435,000 

2^ 

1,205,334.40 

1,197,500 

172 

8,222,159. 63 

11.5 

9,357,500 

16 

2,554, 183. 94 

2,991,000 

16 

1,588,277. 54 

1,765,000 

34 

1,991,732.16 

2,118,000 

11 

360,846.55 

371,000 

4 

431,786. 06 

446,000 

3 

110,000.00 

110,000 

6 

258,069.50 

260,000 

2 

196,487.54 

200,000 

92 

7,491,383. 29 

10.4 

8,261,000 

2 

187,255.90 

300,000 

1 

516, 112. 26 

529,400 

1 

302,461.54 

300,000 

4 

989,209.27 

1.4 

1,129,400 

1,414 

71,662,801.28 

100.0 

81,244,071 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


144 


EEPOBT  ON  THE  FINANCES. 


PUBLIC  DEPOSITS  IN  NATIONAL  BANES. 

The  transactions  relative  to  public  deposits  in  national  banks 
from  July  1,  1908,  to  October  31,  1908,  may  be  seen  in  the  annual 
report  of  the  Treasurer  of  the  United  States  for  the  fiscal  year  1908. 

The  balance  in  banks  to  the  credit  of  the  general  fund  on  October 
31,  1908,  was  $120,279,145.98.  Owing  to  the  large  disbursements 
made  from  the  Treasury,  not  equaled  by  the  income,  the  Secretary 
of  the  Treasury  on  November  18  issued  a call  to  839  special  deposi- 
tary banks  throughout  the  country  for  the  return  to  the  Treasury,  by 
each,  on  or  before  November  30,  of  $5,000  of  the  public  moneys  de- 
posited therein.  The  depositaries  responded  promptly  to  the  call, 
and  voluntarily  added  thereto  $669,750,  making  a total  of  $4,864,750 
returned.  The  balance  in  banks  to  the  credit  of  the  general  fund 
was  reduced  to  $113,578,810.64  by  December  3,  and  decreased  slowly 
thereafter  till  the  close  of  December,  when  it  became  $110,148,907.30. 
Early  in  January  it  became  apparent,  from  the  large  disbursements 
being  made,  that  it  would  be  necessary  to  recall  to  the  Treasury 
additional  deposits  from  banks,  »and  accordingly  the  Secretary  of 
the  Treasury,  on  January  11,  issued  a call  to  the  depositary  banks 
throughout  the  country  for  the  return  to  the  Treasury  of  a part  of  the 
public  moneys  deposited  with  them,  payable  as  follows: 


Payable  on  or  before  January  23, 1909 $17, 717,  700 

Payable  on  or  before  February  10,  1909. 6, 804, 060 


, A large  number  of  the  depositaries  anticipated  the  payment  of 
the  amounts  required,  and  the  balance  therein  to  the  credit  of  the 
general  fund  gradually  decreased  to  $88,523,857.04  by  January  31. 

The  disbursements  continued  in  excess  of  the  receipts,  and  the 
Secretary  of  the  Treasury,  on  February  4,  issued  a call  to  the  deposi- 
tary banks  throughout  tne  country  for  the  return  to  the  Treasury 
of  $28,478,000  of  the  public  moneys  deposited  with  them,  payable 
on  or  before  February  24.  With  few  exceptions,  the  banks  promptly 
returned  the  amounts  required,  which  reduced  the  balance  therein 
to  $83,420,449.78  by  February  13  and  to  $59,696,892.90  by  the  close 
of  February. 

The  balances  in  banks  to  the  credit  of  the  general  fund  were  but 
slightly  changed  during  the  months  of  March  and  April.  On  April 
22,  1909,  the  Secretary  of  the  Treasury  deemed  it  advisable  to  tempo- 
rarily increase  the  public  deposits  in  depositary  banks  located  in  the 
District  of  Columbia  by  $3,000,000,  as  an  offset  to  the  large  amount 
of  taxes  collected  in  the  District  of  Columbia  and  deposited  in  the 
Treasury  during  the  month  of  May,  accepting  as  security  therefor 
bonds  acceptable  as  legal  investment  under  the  savings  banks  laws 
of  the  States  of  New  York,  New  Jersey,  Massachusetts,  or  Connecti- 
cut, at  90  per  cent  of  their  market  value,  but  not  exceeding  90  per  cent 
of  their  par  value,  the  deposits  to  bear  interest  at  the  rate  of  1 per 
cent  per  annum  under  the  act  of  May  30,  1908.  The  depositaries 
agreed  to  the  terms,  and  accordingly  the  amount  was  equitably 
allotted  and  transferred  to  the  banks  early  in  May.  Of  the  amount 
so  placed,  the  depositaries  were  required  to  return  to  the  Treasury 
20  per  cent  on  or  before  July  15,  20  per  cent  on  or  before  August  15, 
and  10  per  cent  on  or  before  the  15th  of  each  followingmonth,  making 
the  final  deposit  on  or  before  February  15,  1910.  The  department 
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reserved  the  right,  however,  to  demand  an  earlier  return  of  the 
money  thus  deposited  if  for  any  reason  it  should  he  deemed  advisable. 

The  balance  in  banks  to  the  credit  of  the  general  fund  at  the  close 
of  May  was  $61,388,906.98. 

The  assistant  treasurer  of  the  United  States  at  Boston  in  May  ad- 
vised the  department  that  there  was  doubt  as  to  the  safety  of  the 
vault  in  his  office,  in  which  was  stored  more  than  $3,000,000  in  silver 
dollars,  and  asked  that  action  be  taken  to  remove  the  danger  to  the 
building.  The  Supervising  Architect  of  the  Treasury,  upon  investi- 
gation, confirmed  the  views  of  the  assistant  treasurer,  and  recom- 
mended a transfer  of  a part  of  the  coin  to  other  places  of  storage. 
Thereupon,  the  Secretary  of  the  Treasury,  as  a measure  of  immediate 
relief  to  the  situation,  deemed  it  advisable  to  increase  the  public 
deposits  in  national  banks  in  the  city  of  Boston  by  $1,500,000  in 
standard  silver  dollars,  accepting  as  security  therefor  bonds  that  are 
legal  investments  for  savings  banks  in  the  States  of  New  York, 
Massachusetts,  Connecticut,  or  New  Jersey  at  90  per  cent  of  their 
market  value,  but  not  exceeding  90  per  cent  of  their  par  value;  and 
the  deposits  to  bear  interest  at  the  rate  of  1 per  cent  per  annum,  and 
to  be  returned  in  kind  after  due  notice. 

Two  of  the  depositary  banks  in  Boston  agreed  to  receive  the  deposit, 
one  to  take  $1,000,000  and  the  other  $500,000  upon  the  foregoing 
terms;  and  the  transfer  to  the  banks  was  made  on  June  1 and  8,  re- 
spectively. 

At  the  close  of  the  fiscal  year  June  30,  1909,  the  balance  in  banks 
to  the  credit  of  the  general  fund  w%s  $60,427,525.69.  The  Secretary 
of  the  Treasury,  on  June  30,  1909,  issued  a call  on  the  depositary 
banks  for  the  return  to  the  Treasury  of  $24,954,900.  The  regular 
depositaries  were  required  to  pay  the  amount  demanded  of  them  in 
equal  parts  on  July  15  and  31,  and  the  special  depositaries  the  whole 
of  the  amount  demanded  of  them  on  or  before  July  15. 

The  balance  in  banks  to  the  credit  of  the  general  fund  at  the  end 
of  July  was  $43,555,422.59,  and  this  amount  was  further  reduced  by 
payments  into  the  Treasury  during  the  month  of  August,  and  by  the 
close  of  that  month  it  became  $38,065,058.79.  ■ There  was  but  little 
change  therein  to  the  close  of  the  month  of  October. 

XJNAVAILABLE  FUNDS. 

The  unavailable  funds  in  the  accounts  of  the  Treasurer  have  not 
as  yet  been  made  the  subject  for  legislation  by  Congress.  Attention 
is  again  invited  to  this  matter,  and  in  relation  thereto  the  statement 
of  the  case  as  submitted  in  the  aimual  report  of  the  Treasurer  of  the 
United  States  for  the  fiscal  year  1908  is  repeated  here: 

Attention  is  again  invited  to  the  necessity  for  legislation  that  will  clear  the  accounts 
kept  in  this  office  of  unavailable  funds  and  relieve  the  Treasurer  of  the  United  States 
from  further  accountability  for  amounts  which  have  passed  from  his  control  without 
fault  or  negligence  on  his  part.  This  subject  has  been  called  to  the  attention  of  Con- 
gress by  many  of  my  predecessors  and  has  received  some  consideration  by  committees 
in  the  Senate  and  House  of  Representatives,  but  the  desired  legislation  has  not  been 
enacted. 

In  the  Forty-fourth  Congress,  first  session,' the  Committee  on  Finance  in  the  Senate 
submitted  a report  (No.  371)  in  which,  on  page  3,  reference  is  made  to  this  question  of 
unavailable  moneys  as  follows: 

“ All  money  in  the  Treasury,  wherever  it  may  be  deposited  or  placed  for  disburse- 
ment or  custody,  is  charged  to  the  Treasurer  of  the  United  States.  It  is  obvious,  how- 

13518— fi  1909 10 
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ever,  that  this  money  may  be  lost  without  fault  on  the  part  of  the  Treasurer,  by  rob- 
bery, accident,  defalcation  of  a subordinate  officer,  misconduct  of  depositaries  having 
it  in  charge,  or  otherwise.  Still,  under  the  law,  the  Treasurer  is  responsible  and  is 
charged  with  these  sums.  Such  a deficit  would,  in  the  accounts  of  a firm,  be  a simple 
plain  entry  in  the  profit  and  loss  account  by  crediting  cash  and  debiting  the  defaulter. 
But  from  the  fact  before  stated  that  money  can  not  be  taken  from  the  Treasury  except 
by  an  appropriation,  this  course  could  not  be  pursued.  An  account  called  “ unavail- 
ables”  was  created,  which  was  charged  with  the  amounts,  and  the  Treasurer  credited 
in  his  general  account  through  the  statement  of  an  account  by  the  accounting  officers. 
This  method  of  relieving  the  Treasurer  is,  your  committee  are  informed,  a practice 
which  has  grown  up,  and  is  not  authorized  by  law,  and  for  some  years  past  has  been 
prohibited  by  the  Comptroller,  and  has  been  discontinued.  It  is  plain  that  the 
Treasurer  should  be  relieved  from  this  responsibility,  and  that  Congress  should  in  some 
proper  way  provide  by  law  for  the  dropping  of  these  unavailable  funds,  by  authorizing 
a credit  to  the  Treasurer  and  a corresponding  charge  against  the  defaulting  officer  who 
fails  to  pay  the  money  on  demand.” 

It  is  desirable  that  you  should  recommend  such  measures  as  will  provide  for  the 
dropping  of  these  unavailable  funds  by  authorizing  a credit  to  the  Treasurer  and  a 
corresponding  charge  against  the  defaulting  officer  who  fails  to  pay  the  money  on 
demand.'  There  is  precedent  for  such  legislation  in  the  act  of  March  3,  1837.  (5  Stat. 

L.,  178.) 

An  itemized  statement  of  the  unavailable  funds  will  be  found  in 
Table  No.  22  on  page  188  of  this  report. 

GENERAL  STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

To  the  general  stock  of  money  in  the  country  a net  addition  of 
$27,564,334  was  made  during  the  last  fiscal  year.  The  gold  increased 
$23,908,507,  the  silver  $12,836,670,  while  the  treasury  notes  of  1890 
decreased  $767,000  and  the  natio,nal-bank  notes  $8,413,843.  United 
States  notes  remained  under  the  law  unchanged. 

In  the  first  quarter  of  the  fiscal  year  1910  the  metallic  stock  was 
increased  by  $5,536,802,  of  which  $4,791,502  was  in  gold  and  $745,300 
in  silver.  There  was  an  increase  of  $12,887,385  in  national-bank 
notes  and  a decrease  of  $144,000  in  treasury  notes  of  1890.  . 

Comparison  may  be  made  from  the  annexed  tables : 

Monetary  Stock. 


[This  statement  represents  the  monetary  stock  ol  the  United  States,  as  shown  by  the  revised  statements 

for  June  30,  1908  and  1909  ] 


Kind. 

In  Treasury 
and  mints. 

In  circulation. 

Total  stock. 

June  SO,  1008. 

$1,004,888,682 

486,949,155 

23,177,618 

$613,244,810 

76,328,657 

124,178,165 

$1,618,133,492 

563,277,812 

147,355,783 

1,515,015, 455 

813,751,632 

2,328,767,087 

7,284,694 

18,470 

60,685,237 

339,396,322 

4,963,530 

631,648,680 

346,681,016 

4,982,000 

698,333,917 

73,988,401 

976,008,532 

1,049,996,933 

1,589,003,856 

1,789,760,164 

3,378,764,020 

39,947,250 

9,071,295 

782,976,619 

465,278,705 

49,018,545 

1,248,255,324 

Aggregate 

3,038,015,488 

3,378,764,020. 
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Monetary  Stock — Continued. 


Kind. 

In  Treasury 
and  mints. 

1 

In  circulation. 

Total  stock. 

June  SO,  1909. 

Gold  coin  and  bullion 

$1,042,704,301 

492,073,819 

27,076,748 

$599,337,698 

71,987,900 

132,331,798 

$1,642,041,999 

564,061,719 

159,408,546 

1,561,854,868 

2,365,512,264 

6,562,749 

11,585 

24,381,268 

340,118,267 

4,203,415 

665,538,806 

346,681,016 

4,215,000 

689,920,074 

Treasury  notes  of  1890 

1,040,816,090 

Aggregate  metallic  and  notes : . . . 

1,592,810,470  | 

1 1,813,517,884 

3,406,328,354 

37,746,420 

6,696,676 

815,005,449 

477,717,324 

44,443,096 

1,292;722,773 

3,106,240,657 

3,406,328,354 

October  1, 1909. 

Gold  coin  and  bullion 

1,048,390,501 

490,610,083 

21,577,881 

598,443,000 

73,578,729 

138,448,872 

1,646,833,501 
564,188,812 
. 160,026,753 

1,560,578,465 

810,470,601 

2,371,049,066 

4,278,924 

7,165 

23,641,951 

342,402,092 

4,063,835 

679,165,508 

346,681,016 

4,071,000 

702,807,459 

Treasury- notes  of  1890 

27,928,040 

1,025,631,435 

1,053,559,475 

Aggregate  metallic  and  notes 

1,588,506,505 

1,836,102,036 

3,424,608,541 

58,645,710 
5,135, 169 

805,517,159 

479,690,831 

« 

63,780,879 

1,285,207,990 

3,121,310,026 

3,424,608,541 

KATIO  OF  GOLD  TO  THE  TOTAL  STOCK  OF  MONET. 


The  volume  of  gold  in  the  general  stock  of  money  in  the  country 
and  its  ratio  thereto  on  July  1 in  each  year  since  1900  is  given  in  the 
annexed  table ; 


Ratio  of  Gold  to  Total  Stock  op  Money  from  July  1,  1900. 
[From  the  revised  statements  of  the  Treasury  Department.] 


Date. 

Total  stock  of 
money. 

Gold. 

Per  cent. 

July  1, 1900 

$2,339,700,673 

2,483,147,292 

2,563,266,658 

2,684,710,987 

2,803,504,135 

2,883,109,864 

3,069,976,591 

3,115,728,887 

3,378,764,020 

3,406,328,354 

$1,034,384,444 

1,124,639,062 

44. 21 

July  i,  1901 

45.29 

July  1, 1902 

i; 192; 594, 589 
1,248,681,528 
1,327,656,398 
1,357,655,988 
1,475,706,765 
1,466,389, 101 
1,618,133,492 
1,642,041,999 

46. 52 

July  l'  1903 i 

46. 51 

July  l,  1904 

47.35 

July  l[  1905 

47.09 

48.07 

July  1, 1907 

47. 06 

July  1908 

47.89 

July  1, 1909 

48.20 
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MONEY  IN  CIRCULATION. 

The  net  addition  to  the  money  in  circulation  during  the  fiscal  year 
1909  was  $68,225,169.  The  gold  coin  and  certificates  increased 
$18,121,718,  national-bank  notes,  $33,890,126,  silver  in  its  three 
forms  of  silver  certificates,  silver  dollars  and  subsidiary  coin, 
$16,251,495,  while  there  was  a decrease  of  $38,170  in  United  States 
notes  and  Treasury  notes  of  1890.  The  circulation  per  capita 
increased  from  $34.72  July  1,  1908,  to  $34.93  July  1,  1909.  The  per- 
centage of  gold  coin  and  certificates  to  total  circulation  was  $45.53. 

Comparison  by  kinds  of  money  in  circulation  for  the  years  since 
1900  are  presented  in  the  table  following; 

Money  in  Circulation  at  the  End  of  each  Fiscal  Year  from  1897. 


. Money  in  circulation. 

Percent- 
age of 
gold  coin 
and  cer- 
tificates 
to  total 
circula- 
tion. 

Fiscal  year. 

Gold  coin 
and  gold  cer- 
tidcates. 

United 
States  notes 
and  Treasury 
notes. 

National- 
bank  notes. 

Silver 
certificates, 
standard 
1 dollars,  and 
subsidiary 
silver. 

Total. 

Circu- 
lation 
per  1 
capita. 

1897 

$554,875,027 
693,762,052 
712,393,969 
811,539, 491 
876,827, 124 

938.793.298 

994. 519. 298 
1,111,472, 675 
1,136, 274,338 
1, 185, 216, 924 
1,161,769,670 
1,396,221,429 
1,414,343,147 

$390,384, 139 
408,440,459 
421,188,606 
392,980,487 
377,569,944 
364, 094,498 
353,325,215 
346, 601,482 
341,692,715 
343,277,540 
348,245,590 
344,359,852  ' 
344,321,682 

$225,544,351 
222,990,988 
237,805, 439 
300,115,112 
345,110,801 
345, 476, 516 
399,996,709 
433,027,836 
480,028,849 
548,001,238 
589,242, 125 
631,648,680 
665,538,806  : 

$469,  406, 002 
512, 666,396 

532.683.867 
550,515, 908 
575,800, 093 
601,026,239 
619,850, 947 

627. 980.867 
629,886, 751 
660,150,926  ' 
673,699, 070 
665,785, 527 
682, 037,022 

$1,640,209, 519 
1,837,859,895 
1,904,071,881 
2,055,150,998 
2, 175,307,962 
2,249,390, 551 
2, 367, 692, 169 
2, 519,142,860 
2, 587,882, 653 
2, 736, 646, 628 
2, 772,956, 455 
3,038, 015,488- 
3,106,240,657 

$22.87 

.33.82 

1898 

25. 15 

37. 74 

1899 

25.58  ' 

37. 41 

1900 

26. 94 

39. 48 

1901 

27.98 

40.30 

1902 

28. 43 

41.73 

1903 

29.42 

42.00 

1904 

30. 77 

44. 12 

1905 

31.08 

43. 90 

190C 1 

32.32 

43.30 

1907 ! 

32.22 

41. 90 

1908 

34. 72 

45. 95 

1909 

34.93 

45.53 

1 

Note. — Currency  certiflcates,  act  of  June  8, 1872,  are  included  in  the  amount  of  United  States  notes  and 
Treasury  notes  during  theYears  when  they  were  in  use.  • 

It  wiU  be  observed  that  the  total  advance  in  the  circulation  since 
July  1,  1902,  was  $856,850,106,  or  an  annual  average  of  $122,407,158. 

CIRCULATION  AND  POPULATION. 

The  increase  in  circulation  during  the  fiscal  year  1909  was  0.6  per 
cent,  while  that  in  population  was  1.6  per  cent.  The  annexed  state- 
ment presents  for  ten  years  the  money  in  circulation,  the  population, 
the  circulation  per  capita,  the  per  cent  of  increase  of  population,  and 
the  per  cent  of  increase  of  circulation  per  capita  per  year: 

Increase  in  Population  and  in  Circulation  per  Capita. 


Fiscal  year.. 

Money  in 
circulation. 

Population. 

Circulation 
per  capita. 

Per  cent  of 
increase 
of  popula- 
tion per 
year. 

Per  cent  of 
increase 
of  circula- 
tion per 
capita  per 
year. 

1900 ■ 

2,055, 150,998 
2,176,307,962 
2,249,390,551 
2,367,692,169 
2,519,142,860 
2,587,882,653 
2,736,646,628 
2,772,956,456 
3,038,015,488 
3,106,240,657 

76,295,220 

77.754.000 

79. 117. 000 

80.487.000 

81.867. 000 

83.260. 000 

84. 662. 000 

86. 074. 000 

87. 496. 000 

88.926.000 

26. 94 

2.6 

6.3 

1901 

27.98 

1.9 

3.8 

1902 

28. 43 

1.7 

1.6 

1903 

29.42 

1.7 

3.6 

1904 .• 

30. 77 

1.7 

4.6 

1905 

31.08 

1.7 

1.0 

1906 

32. 32 

1.7 

3.9 

1907. 

32. 22 

1.7 

aO.3 

1908 

34. 72 

1.6 

7.8 

1909 

34.93 

1.6 

0.6 

p Pecre^e, 
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CONDITION  OF  THE  UNITED  STATES  PAPER  CURRENCY. 

The  total  amount  of  paper  money  in  the  country  at  the  close  of 
the  fiscal  year  1909  was  $2,377,981,959,  of  wliich  the  Government 
issued  directly  $1,688,061,885,  or  71  per  cent,  and  the  national  banks 
$689,920,074,  or  29  per  cent. 

There  are  two  provisions  of  existing  law  which  operate  to  keep  the 
national-bank  notes  in  good  condition,  first,  that  which  excludes  said 
notes  from  the  national  bank  reserves  accelerates  the  movement  of 
the  notes  from  the  banks  where  they  accumulate  to  the  Treasury  for 
redemption  in  lawful  money  of  the  United  States;  second,  that  which 
requires  the  national  banks  to  bear  the  expense  of  transporting  their 
circulating  notes  to  the  Treasury  for  redemption.  The  first  provision 
practically  forces  the  notes  to  the  Treasury  for  redemption,  the  other 
lightens  the  burden  to  the  owners  of  the  notes  by  taxing  the  banks 
of  issue  with  the  expense  of  transportation  to  the  Treasury.  The 
transportation  charges  on  the  return  of  the  proceeds  are  borne  by  the 
owners  of  the  notes. 

The  paper  issues  of  the  Government  are  not  favored  by  legislation 
that  encourages  the  return  of  the  worn  and  unfit  notes  to  the  Treasury 
for  redemption ; however,  in  subtreasury  cities  such  notes  may  be  ex- 
changed for  other  currency,  but  there  is  no  certainty  of  securing  any 
desired  denominations  in  return  therefor.  The  demand  for  smml  de- 
nominations of  currency  causes  the  return  to  the  Treasury  of  large 
amounts  of  paper  issues  to  be  exchanged  for  small  denominations, 
and  in  such  cases  the  owners  of  the  government  paper  have  to  pay  the 
transportation  charges  both  ways.  It  is  in'  the  payment  of  these 
charges  under  contract  rates  which  gives  rise  to  a burden  that  does 
not  bear  equally  upon  the  banks  and  other  business  interests  in  the 
different  sections  of  the  country,  as  for  instance,  the  contract  rates 
from  Chicago,  St.  Louis,  and  Boston  to  Washington  are  20  cents  per 
$1,000,  while  such  rates  from  New  Orleans,  Atlanta,  and  Richmond 
to  W ashington  are  60  cents  per  $1 ,000. 

From  the  foregoing  it  is  apparent  that  there  is  a necessity  for  legis- 
lation that  will  equ^ze  the  expense  of  redemption  between  the  dif- 
ferent sections  of  the  country,  and  that  will  require  or  encourage  the 
return  of  all  worn  currency  to  the  Treasury  when  received  by  bankers, 
national  banks,  and  postmasters. 

UNITED  STATES  NOTES. 

The  United  States  notes  issued  and  redeemed  during  the  last  fiscal 
year  were  $132,940,000.  There  was  a noticeable  decrease  in  the  $10 
notes  outstanding,  which,  however,  was  offset  by  an  increase  in  notes 
of  the  denominations  of  $5,  $500,  and  $1,000.  The  changes  were 
necessary  in  order  to  supply  the  demand  for  small  denominations,  and 
to  provide  large  denominations  to  be  used  by  the  subtreasury  in  the 
settlement  of  clearing-house  balances  at  New  York. 
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REPORT  ON  THE  FINANCES. 


The  amounts  issued  and  redeemed,  , by  denominations,  during  the 
fiscal  year  1909  are  recorded  in  the  annexed  table: 


Denomination. 

Outstanding 
June  30, 
1908. 

Fiscal  year  1909. 

Outstanding 
June  30, 
1909. 

Issued. 

Redeemed. 

$1,861,343 
1,408,025 
75,316,465 
203,317,936 
17,171,022 
2,975, 775 
‘ 7,315,450 
5,604,000 
32,701,000 

$11, 396 
12,414 
37,871,840 
84, 440, 590 
4,657,100 
365,200 
1, 450, 400 
544, 000 
3,587,000 

$1,849,947 
1,395,611 
87,964,625 
173,317,346 
16,833,862 
2,610, 575 
6,925,050 
7,360,000 
49,414, 000 

$50,520,000 

54,440,000 

4,320^000 

1,060,000 
2,300, 000 
20,300,000 

. 10,000 

10,000 

Total 

347,681,016 
1,000, 000 

132,940,000 

132,940,000 

347.681,016 

1,000,000 

Net 

346,681,016 

132,940,000 

132,940,000 

346,681,016 

TREASURY  NOTES  OF  1890. 

The  Treasury  notes  of  1890,  under  provisions  of  law,  are  disap- 
pearing. The  total  amount  issued  was  $155,931,002,  and  the  amount 
outstanding  at  the  close  of  the  last  fiscal  year  had  been  reduced  to 
$4,215,000,  against  which  standard  silver  dollars  in  equal  amount 
were  held  in  the  trust  funds  for  their  redemption  when  presented. 
The  amount  outstanding  by  denominations  is  stated  in  Table  No.  33, 
page  217,  of  this  report. 


GOLD  CERTIFICATES. 


The  gold  certificates  are  the  representatives  of  gold  coin  deposited 
in  the  Treasury  under  provisions  of  law.  The  increase  in  the  amount 
outstanding  during  the  last  fiscal  year  was  $32,818,000.  There  has 
been  a rapid  growtn  in  the  volume  of  these  certificates  since  1900,  but 
it  threatens  no  peril  to  the  stability  of  the  currency. 

The  transactions  in  gold  certificates  during  the  fiscal  year  1909  are 
set  forth,  by  denominations,  in  the  subjoined  table: 


Denomination. 

Outstanding 
June  30, 
1908. 

Fiscal  year  1909. 

Outstanding 
June  30, 
1909. 

Issued. 

Redeemed. 

$98, 177, 160  , 
257,238, 104 
50,667, 755 
72,814,850 

19.524. 500 

65.451.500 
82, 150, 000 

173,760,000 

$39, 480,000 

45. 360.000 
6,600,000 

14.000. 000 
1,850,000 

15. 500.000 

23.000. 000 
148,920,000 

$31,261,540 
69,893,560 
12,396,800 
16,806,600 
3,690, 500 
11,758, 000 
6,505,000 
109,580,000 

$106,395,620 

232,704,544 

44,870,955 

70,008,250 

17.684.000 
69, 193, 500 

98.645.000 
213,100,000 

Twenty  dollars 

One’liundred  dollars 

Five  hundred  dollars ! 

One  thousand  dollars 

Ten  thousand  dollars 

Total...: 

819,783,869  ! 

29.4,710,000 

261,892,000 

852,601,869 
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SILVER  CERTIFICATES. 


The  demand  for  denominations  of  currency  under  $10  is  met 
principally  by  the  issue  of  silver  certificates  against  silver  dollars  in 
the  general  fund  of  the  Treasury,  or  by  turning  larger  denominations 
of  silver  certificates,  as  they  are  redeemed  into  $1,  $2,  and  $5. 

The  total  amount  of  silver  certificates  outstanding  at  the  close  of 
the  fiscal  year  1909  was  $484,414,000,  an  increase  of  $lO,O64,OO0 
as  compared  with  that  of  twelve  months  earlier. 

In  the  following  statement  may  be  observed  the  transactions,  by 
denominations,  during  the  last  fiscal  year: 


Denomination. 

Outstanding 
June  30, 1908. 

Fiscal  year  1909. 

Outstanding 
JuneSO,  1909. 

Issued . 

. Redeemed. 

$112,805,795 
56,043,742 
263,629,282 
18,195,  111 
14,773,290 
8,041,860 
787,420 
30,500 
43,000 

$127,768,000 

49.832.000 
124,980,000 

25.680.000 

' $116,432,634 
49, 595, 506 
142,599,070 
10,053,290 
3,863,900 
4, 140, 300 
100,800 
2,500 
8,000 

$124,141,161 
56,280,236 
246,010,212 
33,821,821 
10,909,390 
12, 501, 560 
686,620 
28, 000 
35, 000 

8,600,000 

Total 

474,350,000 

336.860, 000 

326, 796,000 

484,414,000 

CHANGES  IN  DENOMINATIONS. 


The  total  amount  of  United  States  paper  currency  of  each  denomi- 
nation issued,  redeemed,  and  outstanding  at  the  close  of  the  fiscal 
year  1909  is  shown  in  the  table  following: 


Denommation. 


One  dollar 

Two  dollars 

rive  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars.. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. 

Net 


Outstanding 

Fiscal  year  1909. 

Outstanding 

June  30, 1908. 

Issued. 

Redeemed. 

June  30,  1909. 

$115,101,518 
57,749,912 
340,090, 142 
321,448,267 
290,077,586 
61,707,940 
81,187,020 

25.159.000 
98,355,500 

82. 150.000 
173,770,000 

$127,768, 000 

49.832.000 

175.500.000 

119.600.000 

49.680.000 

15.200. 000 

15.060.000 
4, 150,000 

35.800.000 
23,000, 000 

148.920.000 

$116,467, 587 
49,628,478 
180,654,915 
126,0’’5,640 
78,582,080 
16,904,600 
18,389,700 

4.237.000 
15,370,000 

6.505.000 
109,580,000 

$126,401,931 

57,953,434 

334,935,227 

314,972,627 

261,175,506 

60,003,340 

77,857,320 

25.072.000 
118,785, 500 

98.645. 000 
213,110,000 

1,646,796,885 

1,000,000 

764,510,000 

722, 395,000 

1,688,911,885 

1,000,000 

1,645,796,885 

764,510,000 

722,395,000 

1,687,911,885 
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BEPOET  ON  THE  FINANCES. 


PAPER  CURRENCY,  BY  DENOMINATIONS.  OUTSTANDING  SEPTEMBER  30,  1909. 


The  denominations  of  each  land  of  paper  currency  outstanding 
may  be  studied  from  the  monthly  statement  for  September,  1909: 


Denomination. 

United  States 
notes. 

Treasury 
notes  of 
1890. 

j 

National 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates.^ 

Total. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . . 1 
Five  hundred  dollars... 
One  thousand  dollars. . . 

$1,847,835 
1,393,388 
98,683,440 
165,348,766 
15,961,062 
2,530,575 
6,574,950 
7, 182,000 
48,149,000 

$407,099 
273,786 
929,975 
1,376,580 
691,710 
19,750 
232, 100 

140,000 

$343,613 
164,322 
139, 789, 175 
303,123,580 
204,730,960 
16,730, 100 
37,765,900 

91.000 

23.000 

$117,835,620 
231,211,044 
44, 675,555 
70,838, 150 

17. 152.000 
68,960,500 

97.820. 000 
215,670,000 

$131,508,090 
55, 155, 732 
245)942,687 
30,330,221 
9,949, 190 
11,211,460 
666,620 
28, 000 
34,000 

$134,106,637 
56,987,228 
485,345, 277 
618, 014,707 
462,543,986 
75, 167, 440 
116,077, 720 

24. 453.000 
. 117,306,500 

97.820.000 
215,680,000 

45,789 

Ten  thousand  dollars . . . 

10,000 

45,789 

Total 

Unknown,  destroyed... 

Net 1 

347,681,016 
1,000,000  ' 

4,071,000 

702,807,459 

864,162,869 

484,826,000 

2, 403,548,344 
1,000,000 

346, 681, 016 

4,071,000 

702,807,459 

864,162,869  1 

1 

484,826,000 

2, 402,548,344 

RATIO  OF  SMALL  DENOMINATIONS  TO  ALL  PAPER  CURRENCY. 

The  ratio  of  denominations  of  |10  and  less  to  the  total  paper  cur- 
rency, by  fiscal  years  since  1900,  and  on  October  1,  1909,  is  recorded 
here : 


Date. 

Total  paper 
currency. 

Denominations  of  $10  and  less. 

One 

dollar. 

Two 

dollars. 

Five 

dollars. 

Ten 

dollars. 

Total. 

Julyl,  1900 

$1,380,832,739 

4. 36 

2. 74 

21.20 

26.72 

■ .55. 02 

July  1,1901 

1,473, 177,892 

4.34 

2. 74 

20. 72 

27.11 

54.91 

July  1,  1902 

1,534,962,196 

4. 63 

2.77 

21.34 

27.44 

56. 18 

July  1,1903 

1,6.54,420,535 

4. 97 

2. 83 

21.10 

27. 87 

56.77 

Julyl,  1904 

1,775,000,680 

4.71 

2. 66 

20. 26 

26. 94 

- 54.58 

Julyl,  1905 

1,835,868,791 

5. 06 

*2. 73 

19.83 

27. 43 

55,06 

July  1,  1900 

1,953,712,245 

5. 31 

2.51 

19. 67 

27. 43 

54.93 

July  1,1907 

2,111,659,575 

5. 24 

2. 69 

19. 48 

25. 84 

53. 26 

July  1, 1908 

2,345, 130,802 

4.92 

2. 46 

20. 79 

' 26.00 

64. 19 

July  1,  1909 

2,375,261,959 

5. 33 

2.  44. 

19. 84 

25.77 

53: 40 

October  1,  1909 

2,403,548,344 

. 5.57 

2. 37 

20.19 

25.71 

53.85 

It  appears  from  the  foregoing  that  the  outstanding  Yolume  of  the 
smaller  denominations  is  about  equal  to  the  demand  at  the  present 
time. 

COST  OF  PAPER  CURRENCY. 

The  cost  attending  the  production,  issue,  and  redemption  of  United 
States  paper  currency  may  be  studied  in  the  last  reckoning  made,  as 
shown  m the  statement  following; 

Cost  of  each  1,000  sheets  of  paper  delivered  to  the  Bureau  of  Engraving  and 


Printing $5.  95 

Cost  of  engraving  and  printing  each  1,000  sheets  (4,000  notes)  of  perfect  work, 

delivered  to  the  Treasurer  of  the  United  States 42. 09 

Cost  of  sealing,  separating,  bundling,  and  issuing  each  1,000  sheets  (4,000 
notes) 6.00 


Total  average  expense  of  4,000  notes  issued 54. 04 

Total  average  expense  of  4,000  notes  redeemed '.  8.  80 


Aggregate  average  expense  of  issue  and  redemption 62.84 

Average  expense  of  issue  and  redemption  of  each  note 0-  01571 
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Total  Expenses  op  Issue  and  Redemption. 


Fiscal  year. 

Number  of 
pieces. 

Cost  per 
1,000 
pieces. 

Total  cost. 

1908.  . 

189,999,912 

172,178,577 

$13.51  ! 
2.20  1 

$2,553,390.00 
378, 792. 87 

, 2,932,182.87 

1909. 

202,746, 192 
194,507,569 

13.51 
2. 20 

2,739,098.16 
427,916. 72 

3, 167,014.88 

United  States  Paper  Currency  Outstanding  and  Cost  op  Maintenance. 

J 


Fiscal  year. 

Amount  out- 
standing. 

Cost  of  maintenance. 

Amount. 

Per  cent. 

1908 

$1,645,796,885 

1,687,911,885 

$2,932, 182. 87 
3,167,014.88 

0.178 

.187 

1909 

AVERAGE  LIFE  OF  PAPER  CURRENCY. 


Inquiries  often  reach  the  department  relating  to.  the  average  life 
of  the  paper  currency.  From  the  latest  data  available,  the  average 
lifetime  of  each  note,  by  kinds,  may  be  studied  in  the  statement  here: 


Average  Lipe  op  each  Note  and  Certificate  in  Years. 


Denominations. 

United 

States 

notes. 

Treasury 

notes. 

Gold  cer- 
certlfi- 
cates. 

Silver 

certifi- 

cates. 

National- 

bank 

notes. 

3-073 
3. 195 
3.974 
3.691 
5.948 
6.092 
6.078 
3.721 
3.918 
. .326 
.160 

1.720 
1.852 
2.942 
3.677 
3.937 
3.670 
3. 690 

1.214 
1.383 
1.938 
3. 483 
3. 920 
3. 134 
2. 753 
1.878 
1.412 

4.361 
4. 464 
3. 542 
- 3.483 
3.762 
4.261 
4. 030 
5. 210 
3.342 

0. 911 
3.048 
3. 390 
3.354 
3. 137 
2. 782 
1.685 
1.495 

One’hundred  dollars 

One  thousand  dollars. 

1.905 

All  denominations 

3.600 

2.176 

2.560 

1.512 

3;  616 

The  national  bank  circulation  owes  its  apparent  advantage  of 
longevity  to  the  circumstance  that  the  original  plan  of  redemption 
was  found  to  be  practically  inefficient.  Since  the  inauguration  of 
the  present  system  of  redemptions  in  the  office  of  the  Treasurer  on 
July  1, 1874,  these  notes  have  been  freely  retired  on  becoming  unfit 
for  use  with  a consequent  shortening  of  their  life,  but  the  records  of 
the  earlier  period  still  affect  the  calculations  based  on  the  whole 
history  of  the  issue. 
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eepOet  on  the  finances. 


PAPER  CUREENCY  PREPARED  FOR  ISSUE  AND  AMOUNT  ISSUED. 

Precaution  prompts  the  preparation  of  an  adequate  volume  of 
paper  currency  of  the  kinds  and  denominations  authorized  by  law  in 
advance  of  putting  it  into  circulation.  The’  pieces  of  currency 
actually  issued  during  the  last  fiscal  year  numbered  202,746,192,  as 
against  206,898,000  prepared  for  issue.  The  reserve  essential  to 
permit  the  paper,  printing,  and  seahng  to  dry  and  harden  so  as  to 
secure  the  best  results  in  appearance  and  wear  is  not  yet  as  large  as 
economy  and  prudence  suggests.  In  the  coming  year  it  is  beheved 
this  criticism  will  be  no  longer  justified. 

The  number  of  pieces  and  amount  of  paper  currency  prepared  for 
issue  and  the  amount  issued  since  1902  is  set  forth  in  the  subjoined 
table : 


Fiscal  year. 

Prepared  for  issue. 

Paper  currency  issued. 

Number  of 
notes  and 
certidcates. 

Total  value. 

Average 

value. 

Number  of 
notes  and 
certificates. 

■ 

Total  value. 

Average 

value. 

1902 

136.721.000 

148.446.000 

159. 463.000 

155.389.000 

157.425.000 

178.180.000 

197.012.000 

206.898.000 

$591,580,000 

617.936.000 

762.820.000 

510.524.000 

602. 172.000 

679.480.000 

858.944.000 

637.320.000 

$4. 32C 
4.162 
4.  783 
3. 285 
3.  825 
3.813 
4. 359 
3.080 

116.697,874 

141,235,371 

152,908,853 

109,259,812 

172,930,548 

173.093.911 

188. 999.912 
202,746, 192 

$466,908,000 

551.038.000 

650.026.000 

637.540.000 

629.826.000 

698. 273.000 

804.326.000 

764.510.000 

$4. 000 
3.901 
4.251 
3.766 
3.642 
4. 034 
4. 255 
3. 770 

1903 

1904 

1905 

1906 

1907 

1908..,.; 

1909 

The  paper  currency  issued  during  the  fiscal  year  1909  was  in  number 
of  pieces  13,746,280,  or  7.2  per  cent  greater  than  in  1908. 

In  the  first  quarter  of  1910  the  number  of  pieces  issued  was 
58,477,836,  an  increase  of  11,453,432,  or  24.3  per  cent,  over  that  for 
the  correspondingperiod  in  1909. 

' The  issues  of  United  States  paper  currency,  by  months,  for  the 
fiscal  years  1908  and  1909  and  first  quarter  of  1910  are  stated  in  the 
subjoined  table: 

United  States  Paper  Currency  Issued  during  the  Fiscal  Years  1908  and 

1909. 


Month. 

Fiscal  year  1908. 

Fiscal  year  1909. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

. Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August ' 

September 

October 

November 

December 

January 

February i 

March 

April 

May 1 

June 

Total 

Per  cent  of  increase  over 
preceding  year 

18,814,212 

19,049,010 

15,992,416 

18,482,719' 

11,453,850 

11,931,376 

14,590,227 

14, 167,339 

15,434,053 

16,928,014 

16, 155,687 

16,001,009 

$68,540,000 

66.788.000 

56.036.000 
104,434,000 

56.688.000 

49.936.000 

84.746.000 

62.590.000 

52.642.000 

78.606.000 

59.490.000 

63.830.000 

$3. 611 
3. 506 
3. 503 
5.  650 
4. 949 
4.  185 
5. 808 
4.  417 
3.410 
4.  643 
3. 682 
3. 989 

16,070,297 
15,008,633 
15,945,474 
19.891,898 
16,422,133 
17,958,527  i 
14,412,486  1 
15,894,561  1 
17,946,529 
17,426,813 
17,781,151  1 
17,987,690 

$71,534,000 

64.198.000 

50.964.000 

69.804.000 

54.988.000 

61.418.000 

80.920.000 

63.486.000 

57.802.000 

59.546.000 

57.948.000 

71.902.000 

$4. 451 
4. 277 
3. 196 
3. 509 
3. 348 
3.419 
5.  614 
3. 994 
3. 220 
3.  416 
3. 258 
3. 997 

188,999,912 

9.2 

804,326,000 

15.2 

4.  255 

202,746,192  | 
7.2  j 

764,510,000 

04.9 

3.770 

a Decrease. 
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United  States  Paper  Currency  Issued  during  the  First  Quarters  op  1909 

AND  1910. 


Month. 

First  quarter  fiscal  year  1909.  ' 

First  quarter  fiscal  year  1910. 

Number  of 
notes  and 
certificates. 

Amount. 

Average  i 
value  of 
not^  and 
certifi-  , 
cates.  1 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August 1 

September i 

Total 

Per  cent  of  increase  over 

16,070,297 

15,008,633 

15,945,474 

$71,534,000 

64.198.000 

50.964.000 

$4. 451  1 
4.277  ! 
3. 196 

18, 102,851 
20,761,885 
19,613,100 

$61,310,000 

01.478.000 

58.328.000 

$3. 380 
2.961 
2. 973 

47,024,404 

186,696,000 

3.970  1 

58,477,836 

24.3 

181,116,000 
a 2. 9 

3. 097 

I 

o Decrease. 


REDEMPTIONS  OP  PAPER  CURRENCY. 

The  redemptions  follow  closely  the  issues  of  government  paper 
currency.  During  the  fiscal  year  1909  the  number  of  pieces  redeemed 
was  194,507,569,  an  increase  of  22,328,992,  or  12.9  percent,  over  those 
of  1908. 

In  the  first  quarter  of  1910  the  number  of  pieces  redeemed  was 
49,763,706,  an  increase  of  8,175,765,  or  19.6  per  cent,  as  compared 
with  the  corresponding  period  in  1909. 

Under  present  regulations  United  States  paper  currency  unfit  for 
circulation,  when  not  mutilated  so  that  less  than  three-fifths  of  the 
original  proportions  remain,  is  redeemed  at  full  face  value  of  the  note; 
if  less  than  three-fifths,  but  clearly  more  than  two-fifths  of  the  original 
proportions  remain,  is  redeemed  at  one-half  the  face  value  of  the 
whole  note  or  certificate.  Fragments  less  than  three-fifths  are  re- 
deemed at  face  value  of  the  whole  note  when  accompanied  by  an 
affidavit  of  the  owner  or  other  person  having  knowledge  of  the  facts 
that  missing  portions  have  been  totally  destroyed. 

Comparison  of  the  redemptions,  by  months,  for  the  fiscal  years 
1908  and  1909  and  first  quarter  of  1910  may  be  observed  in  the  an- 
nexed table: 

, United  States  Paper  Currency  Redeemed  during  the  Fiscal  Years  1908  and 

1909. 


Month. 

Fiscal  year  1908. 

Fiscal  year  1909. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August 

September 

October 

November 

December 

January 

February 

March 

.^ril 

May 

June 

Total 

Per  cent  of  increase  over 
preceding  year 

13,539,001 
15,392,003 
12,581,709 
16,586,963 
6,901,139 
8,348,311 
14,492,879 
15,010,315 
16, 174,284 
16,657,079  1 
16,459,396 
20,035, 498 

$53,660,000 

62.941.000 

44.453.000 

78.976.000 

58.014.000 

30.487.000 

48.327.000 

50.500.000 

52.753.000 

55.064.000 

70.476.000 

69.569.000 

$3,963 
3.439 
3,533 
4. 761 
8. 406 
3.651 
3.334 
3.364 
3.261 
3.305 
4.281 
3.472 

16,047,805 
12,253,500 
13,286,636 
16,992,373 
12,658,540 
12,891,843 
22,588,692 
17,435, 663 
18,637,303 
16,775,146 
16,695,389 
18,244,679 

$62, 934,000 

41.734.000 

46. 123.000 

60.609.000 

43.707.000 

63.610.000 

84.758.000 

64.119.000 

74.645.000 

68.542.000 

57.853.000 

63.961.000 

$3. 921 
3. 405 
3. 471 
3.560 
. 3.452 
4. 934 
■ 3.752 
3.677 
3.999 
3. 489 
3.465 
3.506 

172, 178,577 
6.6  , 

665,220,000 

14.1 

3.869 

194,507,569  ! 
12.9 

722,395,000 

8.6 

3.713 
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EBPOilT  ON  THE  rnSTANCES. 


United  States  Papee  Currency  Redeemed  during  the  First  Quarters  op 

1909  and  1910.. 


Month. 

First  quarter  fiscal  year  1909. 

First  quarter  fiscal  year  1910. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August 

September 

Total 

Per  cent  of  increase  over 

16,047,805 

12,253,500 

13,286,636 

$62,934,000 

41.734.000  ' 

46.123.000  1 

S3. 921 
3.405 
3. 471 

16,705,962 
16, 148,630 
16,909^114 

$59, 329,000 

53.591.000 

56. 367.000 

$3. 551 
3.318 
3. 333 

41,587,941 

150,791,000  I 

1 

3.  625 

49,763,706 

19.6 

169,287,000 

12.2 

3.401 

STANDARD  SILTEK  DOLLARS. 


At  the  close  of  the  last  fiscal  year  the  total  stock  of  standard  silver 
dollars  was  S564,061,719  (exclusive  of  $4,215,000  held  against  out- 
standing treasury  notes). 

The  amount  held  in  the  Treasury  was  $492,073,819  while  there 
were  in  circulation  $71,987,900  as  against  $76,328,657  in  1908. 

Silver  dollars  are  in  demand  in  some  parts  of  the  country  and  'are 
shipped  to  depositors  therefor,  but  the  expense  of  transportation  is 
now  paid  by  the  consignee.  The  accumulation  of  these  coins  in  the 
Treasury  is  not  in  excess  of  the  amount  that  can  be  utilized  as  a basis 
for  the  issue  of  silver  certificates. 

The  shipment  of  silver  dollars  to  depositors  therefor,  by  months, 
during  the  past  two  years  and  a quarter  is  recorded  in  the  subjoined 
statement : 

Movement  op  Standard  Silver  Dollars. 


Month. 


July 

August 

September 

First  quarter 

October 

November 

December 

January 

February 

March 

April 

May 

June 


Total. 


1908. 

1909. 

1910. 

$2,738,346 
3,791,269 
5,262, 743 

8797, 530 
1,089, 600 
1,525,000 

$1,182,000 
1,747, 260 
1,967,575 

11,792, 358 
6,213,096 
4,671,687 
2,642,027 
1, 327, 621 
1,284,849 
1,740,298 
533, 200 
490,650 
771,125 

3,412, 130 
1,490,500 
1,157,904 
1,248, 196 
429,060 
596, 425 
927,575 
813,115 
849,400 
940,875 

4,896,836 

31,466,911 

11,865, 180 

>a 


\ 
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EXCHANGE  OF  STANDARD  SILVER  DOLLARS. 


The  standard  silver  dollars  presented  at  the  treasury  offices  for 
exchange  during  the  fiscal  year  amounted  to  $23,488,604,  a decrease 
of  $20,192,163,  as  compared  with  the  fiscal  year  1908. 

The  exchanges  of  these  coins  exceeded  the  shipments  in  1907  by 
$104,137,  in  1908  by  $12,213,856,  and  in  1909  by  $11,623,424. 

The  amounts  presented  at  the  several  offices  were: 


Office.  ■ 

Fiscal  year — 

First  quarter — 

1908.  ' 

1909. 

1909. 

1910. 

$2,294,639 
1,168,360 
5,820,240 
3,619,804 
1,360,430 
5,781,908 
10,372,210 
6,707,808 
4, 199,950 
2,355,418 

$771,113 
842, 650 
3,595, 592 
2,594,168 
755,770 
2,971,280 
5, 956, 442 
2,718,820  , 
2,053,000  ' 
1,229,769  1 

$204,281 
133,590 
1,140,705 
628,817 
211,290 
899,790 
1,697,810 
472,090 
597,000 
287, 636 

$89, 476 
173, 280 
833, 628 
709, 121 
191, 445 
697,085 
1,170,742 
485, 663 
412,500 
187,948 

43,680,767 

23,488,604 

6, 173,009 

4,950, 888 

SUBSIDIARY  SILVER  COIN. 


The  stock  of  subsidiary  silver  coin  in  the  country  at  the  close  of 
the  fiscal  year  1909  was  $159,408,546,  an  increase  of  $12,052,763 
as  compared  with  that  of'1908. 

The  treasury  holdings  were  $27,076,747.52,  while  the  amount  in 
circulation  was  $132,331,798  as  against  $124,178,165  in  1908. 

These  coins  are  redeemable  in  the  lawful  money  of  the  United 
States,  and  when  so  redeemed  they  are  again  distributed  either  by 
shipments  to  depositors  therefor  or  paid  over  the  counter  at  treasury 
offices  in  exchange  for  other  kinds  of  money.  The  coins  accumulate 
in  the  Treasury  from  January  to  July,  after  which  there  is  demand 
for  them  until  the  end  of  December. 

The  amounts  shipped  to  depositors  therefor,  by  months,  during 
the  past  two  years  and  a quarter  are  set  forth  in  the  statement 
following; 


July 

August 

Septemtier 

First  quarter. 

October 

November 

December 

January 

February 

March 

j^rll 

May 

June 


Total. 


Month. 


1908.  j 1909.. 

1910. 

$2,379,912.40 

2,857,516.70 

3,462,291.80 

$1,977,268.80 

3,172,594.60 

4,460,330.40 

$2,982,761.45 

3,737,759.40 

5,810,750.30 

8.699.720.90 
4,017,353.70 
4,877,095. 19 
3,350,184. 50 

1.245.583.90 
1,130,280.40 

1.604.818. 00 
1,961,684. 60 

1.969.135.00 
2,582,974.80 

9.610.193.80 
4,774,580. 55 
3,868, 170.40 

3.592.593. 30 
1,463,788. 00 

1.738.173.20 

2.521.244.30 

2.564.080. 80 

2.794.279. 20 

3.131.464. 20 

12,531,271.15 

. . . 

31,438,830.99 

36,058,567.75 
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REPORT  ON  THE  FINANCES, 


REDEMPTION  OP  SUBSIDIARY  SILVER  COIN. 


The  amount  of  subsidiary  silver  coin  redeemed  at  the  treasury 
offices  for  the  fiscal  years  1908  and  1909  and  the  first  quarter  of 
1910  is  stated  here: 


' Office. 

Fiscal  year— 

First  quarter— 

1908. 

1909. 

1 

1909. 

1910. 

$3,514,216 

2,964,100 

18,126,042 

6,235,714 

2,450,010 

3,301,565 

7,113,740 

5,218,591 

2,737,265 

2,949,953 

$2,821,085 
2,746,760 
21,550,856 
6,950,945 
2,214,065 
2,888, 430 
6,400,673 
5,327,242 
2,845,940 
' 2,577,684 

$667,795 
672,210 
4,928, 476 
1,649,690 
528,880 
744,600 
1,440,700 
813,731 
527,350 
539,635  I 

$532,397 
718,420 
' 5,710,588 
1,763,867 
534,960 
684,260 
1,323,275 
1,030,392 
532, 430 
533,225 

Total 

54,611,196 

56,323,680 

1 

12,513,067  1 

13,363,814 

MINOR  COIN. 


The  minor  coins  are  in  great  favor.  An  addition  of  $889,040.25 
to  the  coinage  was  made  during  the  last  fiscal  year,  of  which 
$501,951.35  was  in  bronze  cents  and  $387,088.90  in  nickel  5-cent 
pieces. 

The  amount  of  each  denomination  of  minor  coin  outstanding  at 
the  close  of  the  fiscal  years  1908  and  1909  may  be  studied  in  the 
statement  following: 


Outstanding 
June  30,  1908. 

Fiscal  year  1909. 

Outstanding 
June  30, 1909. 

Coined. 

Remelted. 

$1, 182,545.81 
39,926. 11 
1,205, 562. 15 
16,244,270.49 
572, 691. 08 
623,678. 39 
28,059,490. 95 

$200. 82 

$1,182,344. 99 
39, 926. 11 
1,204,884. 45 
16, 746,  221. 84 
572,352.18 
623,099.66 
28, 446, 585. 85 

677. 70 
30, 431.60 
338. 90 
578. 73 
192, 339. 00 

$532, 382. 95 

Nickel  5*cent  pieces. . 

Total 

579, 427. 90 

47,928,170.98 

1,111,810.85  ' 

224,566. 75 

48, 815, 415. 08 

MOVEMENT  OP  MINOR  COIN. 


Minor  coins  to  the  amount  of  $3,784,903.12  were  shipped  to 
depositors  therefor  in  1909,  an  increase  of  $479,192.32  as  compared 
with  that  of  1908. 
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The  transactions  by  offices  for  the  past  two  years  and  a quarter 
are  reported  in  the  statement  following: 


Office. 


Washington 

Baltimore; 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

St.  Louis 

San  Francisco 

Mint,  Philadelphia... 
Mint,  San  Francisco. 

Total 


Fiscal  year  1908. 

Fiscal  year  1909. 

Amount. 

Expense  of 
transpor- 
tation. 

Amount. 

Expense  of 
transpor- 
tation. 

$41,201.30 

28,705.00- 

141.730.00 
561,751.80 
111,992.70 

12,545. 00 
325,570.60 
187,337.40 
188, 426. 50 

127.755.00 
1,578,695.50 

S661. 73 
327. 50 
1, 416.  40 
7, 435. 07 
1, 146. 00 
165. 25 

1.629.10 
2, 691. 86 
3, 122.  45 

1. 551. 11 
a37,850.71 

$53,997. 30 
40, 300. 00 

161.140. 00 

743. 124. 00 
205, 969. 30 

91,393. 42 

682. 945. 00 
318,689. 10 

332.795. 00 

113.270. 00 
1,041,180. 00 

100. 00 

$883. 75 
656. 20 

2. 212. 65 
10, 197. 21 

2, 626. 60 
1, 192. 19 
6,064. 80 
7,036. 54 

6. 046. 65 
1, 279. 94 
2,757.68 



3,305,710.80 

57,997. 18 

3,784,903. 12 

40, 953. 21 

Office. 


First  quarter  of  1909. 


Amount. 


Expense  of 
transpor- 
tation. 


First  quarter  of  1910. 


Amount. 


Expense  of 
transpor- 
tation. 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

St.  Louis 

San  Francisco 

Mint,  Philadelphia.. 
Mint,  San  Francisco. 

Total 


$19, 151. 00 

12. 450. 00 

48.300. 00 

214,515.00 

52.570.00 

27. 190. 00 

154.880.00 

85.675.00 

104.850.00 

24,955.00 

152,721.65 


$341.57 
142. 80 
483. 60 
2,960. 17 

642. 55 
366. 30 
1,217.45 
2, 496. 84 
1,893.75 
270. 04 
233. 75 


$26, 283. 60 

14.300. 00 

62.205. 00 

241.835.00 

66. 570. 00 

24.230. 00 

269. 195. 00 

96.720. 00 

118.910. 00 

52.750. 00 
647, 592. 98 

440. 00 


$47 4. 29 
162. 70 
623. 90 

3. 414. 55 

1.074.55 
335. 30 

2, 761. 60 
5, 623. 78 
2,067. 95 
571. 26 
3, 500. 06 


897,257.65 


11,048.82 


1,621,031.58 


20, 609. 94 


oThe  charge  against  the  mint,  Philadelphia,  covers  the  expense  of  transfers  from  that  point  to  supply 
other  offices. 


REDEMPTION  OF  MINOR  COIN. 


Minor  coins  are  redeemable  in  the  lawful  money  of  the  United 
States,  and  the  amount  presented  for  such  redemption  at  each  of  the 
Treasury  offices  for  the  fiscal  years  1908  and  1909  and  the  first  quar- 
ter of  191.0  is  recorded  in  the  annexed  statement: 


u Fiscal  year — 

1 First  quarter— 

1908. 

1909. 

1909. 

1 1910. 

$446,883 
918,050 
514, 145 
896,785 
487,367 
114,284  ; 

2,694,044  ! 

1,000,530 

82,248 

446,468 

$492,  406 
845, 775 
588, 490 
789, 801 
491, 300 
121,480 
3,147, 912 
1, 123,565 
87,069 
472,603 

$122, 039 
218, 430 
135, 205 
186, 789 
137, 299 
13, 105 
729, 562 
252, 317 
25, 845 
98, 288 

$210, 679 
215, 815 
144,660 
156,861 
113, 840 
32, 050 
873,288 
313,720 
20, 570 
121,033 

/ 

8, 160, 401 

1, 918, 879 

2,202,516 
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KEPOHT  ON  THE  FINANCES. 


MONEY  FOR  MOVING  THE  CROPS. 


The  growth  in  the  volume  of  small  denominations  of  currency 
during  the  past  few  years,  and  its  wider  distribution  throughout 
the  country,  has  diminished  the  requests  for  assistance,  which  the 
Treasury  has  heretofore  rendered,  in  making  transfers  of  funds  from 
New  York  to  other  subtreasury  cities  for  moving  the  crops. 

The  following  tables  give  the  deposits  in  New  York  in  all  months, 
when  any  were  made,  and  the  resultant  payments  in  the  several 
cities  from  January,  1905,  to  September,  1909: 


Transactions. 


Gold  coin  and 
certificates. 


United  States 
notes. 


Silver  dollars 
and  certifi- 
cates. 


Total. 


1^05— Receipts: 

In  January. 

In  Marcli 9. 

In  April 

In  May 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

Total 

Paid  by  the  Treasurer  and  assistant 
treasurers  ol  the  United  States: 
Cincinnati— 


$1,013,034.00 

440.000. 00 

750.000. 00 

4.100.000. 00 

2. 700.000.  00 

1.040.000. 00 

4.095.000. 00 

2.000. 000-00 

4.255.000. 00 

7.375.000. 00 
0,950,000.00 


$65,000. 00 

$1,013,034.00 

605.000. 00 

760. 000.  00 

4.100.000.  00 

2.700.000.  00 

1.040.000. 00 

4.995.000.  00 

2.000. 000. 00 

4.265.000. 00 

7.375.000.  00 

6.950.000.  00 


35,618,034.00 


05,000. 00 


35,083,034.00 


In  March 

In  September 
In  October... 

Total 

New  Orleans— 

Id  March 

In  May 

In  J une 

In  July 

In  August 

In  September. 

In  October 

In  November. 
In  December., 

Total 

San  Francisco— 

In  January 

In  .^ril 

In  May........ 

In  June 

In  September. 
In  November. 
In  December- . 

Total 

Baltimore— 

In  September. 

Chicago— 

In  August 

In  October 

In  November. 
In  December.. 

Total 

St.  Louis- 


280, 000. 00 
44,000.00 
250,000.00 


$59,000. 00 

19.000. 00 

40.000. 00 


574,000.00 


118,000.00 


16,000. 00 

37.000.  00 

10.000. 00 


355.000. 00 

100.000.  00 

300,000. 00 


63,000. 00 


755,000.00 


120,000.00 
100,000.00 
• 370,000.00 
860,000.00 

1.495.000. 00 
350,000.00 

1.689.000. 00 

2.465.000. 00 

1.450.000. 00 


28,000.00 


30, 000. 00 

110,000. 00 


2,000.00 


70,000. 00 


170.000. 00 

382.000.  00 

190.000.  00 


180,000.00 
309,000. 00 
20,000. 00 


160,000. 00 

100,000. 00 

400.000.  00 

1.040.000. 00 

1.495.000.  00 

700.000. 00 

2.380.000. 00 

2.675.000. 00 

1.450.000. 00 


8,899,000.00 


910,000.00 


581,000. 00 


10,390,000. 00 


1,013,034.00 

750.000. 00 

4.000. 000.00 

2.300.000. 00 

500.000. 00 

3.400.000. 00 

4.000. 000.00 


1,013,034.00 

750.000.  00 

4.000.  000.00 

2.300.000. 00 

500.000. 00 

3.400.000.  00 

4.000. 000. 00 


15,963,034.00 


15,963,034.00 


40,000.00 


60,000.00 


100,000.00 


2,800,000.00 

900.000. 00 

500.000. 00 
1,500,000.00 


550.000.  00 

100.000.  00 


160,000. 00 


3.600.000.  00 

1.000. 000.00 

500,000. 00 

1,500,000. 00 


5,700,000.00 


650,000.00 


160,000.00  6, 


500,000.00 


In  September 
In  October... 
In  November. 

Total,,,.,,. 


220,000.00 

266,000.00 

470,000.00 


200,000.00 

174.000. 00 

270.000.  00 


180,000.00 
135,000. 00 
60,000. 00 


600,000.00 

575.000.  00 

800.000.  00 


956,000.00 


644,000. 00 


375,000. 00 


1,975,000. 00 
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Transactions. 


1906—  Eecemts: 

In  .Tanuary 

In  February 

In  March 

In  April 

In  May 

In  June 

In  July 

In  August 

In  September 

• In  October 

In  November 

In  December 

Total 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington— 

In  April 

Cincinnati— 

In  January 

In  March 

In  October 

Total 

New  Orleans— 

In  April 

In  May 

In  June , 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

Total 

San  Francisco— 

In  March 

In  April... 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

Total 

Chicago— 

In  April 

In  October 

Total 

St.  Lonis— 

In  August. 

In  September’. 

Total 

1907—  Receipts: 

In  January 

In  February 

In  March 

In  April.. 

In  May 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

Total 


Gold  coin  and 
certificates. 

United  States 
notes. 

Silver  dollars 
and  certifi- 
cates. 

Total. 

3350,000.00 

8360,000.00 

966,666.66 

3.450.000. 00 

300.000. 00 

200.000. 00 

1.050.000. 00 

3.450.000. 00 

7.235.000. 00 

1.890.000. 00 

4.225.000. 00 

5.975.000. 00 

8100,000.00 

40,000.00 

175,000.00 

900.000. 00 

3.450.000. 00 

300.000. 00 

200.000. 00 

1.050.000. 00 

3.450.000. 00 

7.335.000. 00 

1.890.000. 00 

4.265.000. 00 

6.150.000. 00 

29,025,000.00 

315,000.00 

29,340,000.00 

300,000.00  I I -r....|  300,000.00 


350.000. 00 

400.000. 00 

100.000. 00 

850,000.00 


900.000. 00 

300.000. 00 

100.000. 00 
200,000.00 

300.000. 00 

875.000. 00 

175.000. 00 

640.000.  00 

190.000. 00 

680.000.  00 


500.000. 00  500,000.00 

1.750.000. 00  '1,750,000.00 

100.000. 00  100,000.00 

850,000.00  850,000.00 

2.750.000. 00  2,750,000.00 

6.310.000. 00  6,310,000.00 

15,000.00  15,000.00 

3.075.000. 00  3,075,000.00 

3.610.000. 00  3,610,000.00 

18,960,000.00  18,960,000.00 


500,000.00  500,000.00 

500,000.00  500,000.00 

1,000,000.00  1 1,000,000.00 


250.000. 00  130,000.00  ’ 20,000.00  400,000.00 

90,000.00  40,000.00  20,000.00  150,000.00 

340.000. 00  170,000.00  40,000.00  550,000.00 


700.000. 00  700,000.00 

300.000. 00  300,000.00 

500.000. 00  ' 500,000.00 

650.000. 00  650,000.00 

3.675.000. 00  3,675,000.00 

1,189,138.50  1,189,138.50 

1.500.000. 00  1,500,000.00 

2.525.000. 00  2,525,000.00 

1.775.000. 00  1,775,000.00 

4.389.000. 00  4,389,000.00 

35,160,157.95  : 32,000.00  35,192,157.95 

17,264,893.54  , 5,000.00  17,269,893.54 

69,628,189.99  37,000.00  69,665,189.99 


13518— FI  1909 11 
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EBPOET  ON  THE  FINANCES, 


Transactions. 

Gold  coin  and 
certificates. 

United  States 
notes. 

Silver  dollars 
and  certifi- 
cates. 

Total. 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States; 
Washington— 

$300,000.00 

200,000.00 

200,000.00 

3,000.00 

$300,000. 00 
200,000. 00 
200,000. 00 
3,000. 00 

703,000. 00 

703,000. 00 

Baltimore— 

100,000.00 

100,000. 00 

Boston— 

372.000. 00 

200.000. 00 

372. 000.  00 

200.000. 00 

572,000.00 

572,000.  00 

Chicago— 

1,100,000.00 

14,300,032.30 

8,365,90a00 

1,100,000.00 
14, 320, 032. 30' 
8, 365, 900.  00 

a $20, 000. 00 

Total 

23,705,932.30 

20,000.00 

.23, 785, 932.  30 

Cincinnati— 

195,000.00 
95,900. 00 

f 5 55,000.00 

\ a 12, 500.00 

5 33,000.00 

} 262, 500.  00 

128,900.00 

Total 

290,900.00 

100,500.00 

391,400.00 

New  Orleans— 

In  January 

200,000.00 

300.000. 00 

120.000. 00 
100,000.00 
180,000.00 

405.000. 00 

1.255.000. 00 

475.000. 00 

1.118.000. 00 
1,513,500.00 

2QO,000.00 

300.000. 00 

200.000. 00 

150. 000.  00 

200.000. 00 

425.000. 00 

1.325.000. 00 

475.000. 00 

1.128.000. 00 
1,513,500.00 

In  February 

5 80,000.00 

In  April 

$50,000.00 

20,000.00 

10,000.00 

10, 000.  00  , 
70,  000.  00  ' 

In  October 

In  November 

io,666.66 

In  December 

5,066,500.00 

80, 000.  00 

170,000.00 

5,916,500.00 

Philadelphia— 

In  November 

2,378,000.00 

577,000.00 

1 

1 

2,378,000.00 

577,000.00 

In  December 

Total.... 

2,955,000.00 

2,955,000.  00 

St.  Louis— 

420.000. 00 

600.000. 00 

3.266.200.00 

2.501.500. 00 

20,000.00 

10, 000.  00 

450. 000.  00 

600.000.  00 

3. 289. 200. 00 

2.501.500.00 

In  October 

In  November 

23,000.00 

In  December 

Total 

6,787,700.00 

20,000.  00 

33,000.00 

6,840,700.00 

San  Francisco— 

In  January 

500,000.00 

500,000.00 

3.675.000. 00 
1,1895 138.50 

1.300.000. 00 

1.000. 000.00 
3,014,000.00 

11,659,633.20 
3,017,493.  54 

500, 000. 00 
500,000. 00 

3.675.000.  00 
1,189,138.  50 

1.300. 000.  00 

1.000. 000. 00 
3,014,000.00 

11,659, 633.  20 
3,017,493.  54 

In  April 

In  May 

In  June 

In  July 

In  August 

In  October 

In  November 

In  December 

Total 

25,855,265.24 

25,855,265.  24 

Mint,  Denver— 

In  November 

1,582, 792.45 
962,600.00 

1,582,792.  45 
962,600.00 

In  December 

Total 

2,545,39Z45 

2,545,392.  45 

(*  Silver  coin.  b National-bank  notes. 
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Transactions. 


Gold  coin  and 
r certificates. 


United  States 
notes. 


Silver  dollars 
and  certifi- 
cates. 


Total. 


1908— Receipts— 

In  January... 
In  February.. 

In  April 

In  May 

In  June 

In  August.... 
In  September 
In  October... 
In  November 
In  December. 


Total. 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington— 

In  May 


Chicago— 

In  January... 

Mint,  Denver— 
In  February. 


New  Orleans— 

In  January 

In  February. . 

In  May 

In  June 

In  August 

In  September. 

In  October 

In  November. 
In  December.. 


Total.. 


Philadelphia— 
In  January.. 


San  Francisco— 

In  January 

In  April 

In  November. 


Total. 


1909— Receipts— 

In  April 

In  May 

In  June 

In  August 

In  September. 


$291, 

131, 

1, 

750, 

355, 

25, 

492, 

35, 

1,710, 

235, 


725. 87 
000.00 
052.92 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 


4,025,778.79 


30,000.00 


100,000.00 


5,000.00 

31.000. 00 

150.000. 00 

355.000. 00 

25.000. 00 

542.000. 00 

35.000. 00 

260. 000.  Od 

235.000. 00 


1,638,000.00 


251,725.87 

1,052.92 

1,450,000.00 


1,702,778.79 


250.000. 00 

500.000. 00 

2.700.000. 00 

3.000. 000.00 

3.800.000. 00 


Total.. 


10,250,000.00 


Paid  by  the  Treasurer  and  assistant, 
treasurers  of  the  United  States: 
Washington— 

In  June 


San  Francisco— 

In  April....... 

In  May 

In  June 

In  August 

In  September. 


250.000. 00 

500.000. 00 

2.250.000. 00 

3.000. 000.00 

3.500.000. 00 


Total., 


9,500,000.00 


New  Orleans — 

In  September. 


$108,000. 00 


$100,000.  00 


108,000. 00 


100,000. 00 


400,000. 00 


200,000. 00 


60,000.00 


98,000.00 


60,000. 00 


98,000. 00 


8291,725.  87 

131.000.  00 
1,052. 92 

750.000.  00 

355. 000.  00 

25.000.  00 

700.000. 00 

35.000. 00 
1,710,000. 00 

235.000. 00 


4,233,778.79 


600,000.00 


30,000. 00 


100,000.00 


5,000.00 

31.000. 00 

150.000. 00 

355.000. 00 

25. 000.  00 

700.000. 00 

35.000. 00 

200.000. 00 

235,000.00 


1,796,000. 00 


5,000. 00 


251,725.87 
1,052.92 
1,450. 000. 00 


1,702,778. 79 


250.000. 00 

500.000.  00 

2.700.000. 00 

3.000. 000.00 

3.800.000. 00 


10,250,000.00 


450,000. 00 


450,000. 00 


250.000. 00 

500.000. 00 

2.250.000.  00 

3.000. 000.00 

3.500.000.  00 


9,500,000. 00 


30,000.00 

o 20,000. 00 


85,000. 00 


300,000. 00 


a National-bank  notes. 
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.REPORT  ON  THE  FINANCES. 


DEPOSITS  OF  GOLD  BULLION  AT  THE  MINTS  AND  ASSAY  OFFICES. 

The  movement  of  the  new  product  of  gold  bullion,  from  the  mines 
and  imports,  to  the  Treasury  during  the  last  fiscal  year,  shows  a large 
decrease  as  compared  with  that  of  the  preceding  two  years. 

The  amount  deposited  at  each  of  the  mints  and  assay  offices  during 
the  fiscal  years  1907,  1908,  and  1909  is  stated  here: 


Office. 

1907. 

1908. 

, 1909. 

$1, 809, ’596. 26 
44,138,661.93 
874,035.-21 
22,569, 154.64 
77,754,786. 19 
811,415. 95 
884,713.11 
2,039,329.03 
173,945.02 
259,517.48 
470,150.17  1 
22,860,744.44  ' 

$435,929. 98 
34,087,705.48 
757, 927. 83 
14,103,766. 91 
126,322,084.27 
1,706,910.60 
851, 235. 76 
1,703,183.32 
218,867.66 
75, 190. 28 
1, 195, 032. 70  1 
15,769,486. 47 

$1,440,417.87 
' 37,995,051.18 

i 841,495.61 

16, 123,322.56 
59,206,372. 96 
2,552,309.07 
1,047,774.02 
1,848,862.00 
109,956.87 
95,523.87 
1,216,795.57 
19, 137,065.39 
509,994.62 

i 

Total 

174, 646,049. 43 

197,227,321.26 

142,124,941.59 

Depositors  of  gold  bullion  at  the  above-named  offices  are  paid 
therefor  in  coin  or  by  checks  on  assistant  treasurers  and  depositary 
banks.  During  the  nscal  year  1509,  $395,000  in  gold  coin  was  trans- 
ferred from  San  Francisco  to  Carson,  and  $2,400,000  to  Seattle  to  be 
used  in  making  payments  for  local  deposits  of  gold  bullion. 

✓ 

TRANSFER  OF  GOLD  COIN  FROM  SAN  FRANCISCO. 

The  accumulation  of  gold  coin  in  the  mint  of  the  United  States  at 
San  Francisco  in  excess  of  public  requirements  on  the  Pacific  coast, 
and  to  which  attention  had  been  invited  in  previous  reports,  was 
transferred  to  the  mint  at  Denver  during  the  last  fiscal  year.  The 
amount  moved  was  $272,500,000,  at  a cost  of  $1  per  $1,000. 


SHIPMENTS  OF  CURRENCY  FROM  WASHINGTON. 

The  currency  shipped  from  the  Treasu^  in  Washington  to  the  sub- 
treasuries, banks,  and  others  during  the  fiscal  year  1909  amounted  to 
$571,380,547,  as  against  $631,287,614  during  the  preceding  twelve 
months.  In  1908,  the  packages  sent  were  93,919,  while  in  1909  they 
numbered  96,172,  an  increase  of  2,253.  ■ 

The  comparison  of  two  years  follows: 


Fiscal  year  1908. 

! 

1 Fiscal  year  1909. 

Number  of 
packages. 

Amount. 

Number  of 
packages. 

Amount. 

75,781 
18, 138 

S627, 628,740 
3, 658,874 

77,171 

19,001 

$569, 100,000 
2, 280,547 

93,919 

631,287,614 

• 96, 172  ! 

571,380,547 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASUBBR, 


165 


RECOINAGE  IN  THE  FISCAL  TEAR  1909. 

The  worn  gold,  silver,  and  minor  coins  withdrawn  and  transferred 
to  the  mint  for  recoinage  during  the  fiscal  years  1908  and  1909  are 
recorded  in  the  statement  following: 


Denominations. 


Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Three  dollars 

One  dollar 

Total  gold . . . 

Half  dollars 

Quarter  dollars 

Twenty-cent  pieces 

Dimes 

Half  dimes 

Three-cent  pieces. . 

Total  silver. . 

Minor  coins 

Aggregate — 


1908. 

1909. 

Face  value. 

Loss. 

Face  value. 

Loss. 

2,680,310.00 

$6, 404. 09 

2,148,773. 50 

$5, 436.  61 

445,036. 00 
343,524. 75 
192.20 
369,381. 10 
947.05 
108.00 

339. 425. 00 

286. 703. 00 
106. 40 

345, 744.  70 
1,000. 80 
146.85 

> 

973, 126.  75 

64, 920. 18 

193,671.25 

4,033, 170.35 

82,649. 14 

3, 346,467. 00 

70,356. 79 

REDEMPTIONS  AND  EXCHANGES. 

The  .amount  of  each  kind  of  money  received  and  paid  at  Treasury 
offices  on  account  of  redemptions  and  exchanges  during  the  fiscal 
year  1909  may  be  studied  in  the  statement  here: 

RECEIPTS. 


Ellnds  of  money  received  by  Treasury  offices. 


Account. 

Gold  coin 
and  certifi- 
cates. 

Silver  coin 
and  certifi- 
cates. 

United 
States  notes 
and  Treas- 
ury notes. 

National- 
bank  notes 
' and  minor 
coin. 

Total. 

Receipts  for  currency  outstanding 

$901,390 

418,832,459 

$1,231,351 

409,952,034 

$1,106,773 

124,767,655 

^ $85,919 

390,579, 648 

$3,324, 433 
1,344, 131,796 

419, 733,849 
931,190 

411, 183,385 
1,413,322 

125,873,428 

1,232,494 

390,665,567 

91,635 

1,347,456,229 
3,668, 641 

Less  outstanding  receipts  June  30, 
1909 

Net  receipts  for  which  pay- 
ments were  made  during  year. 

418,802,659 

409,770,063 

124,640,934  ’ 

390,573,932 

1,343,787,588 

PAYMENTS. 


Kinds  of  money  paid  by  Treasury  offices. 


Account. 

Transfer 

checks. 

Gold  coin 
and  certifi- 
cates. 

Silver  coin 
and  certifi- 
cates. 

United 
States ' 
notes. 

National- 
bank 
notes  and 
minor 
coin. 

Total. 

For  gold  coin  and  certificates. 
For  silver  coin  and  certifi- 

$394,589,878 

$17,685,404  1 

$3,048,517 

s 

CO 

CO 

$418,802,659 

cater 

$1,031,412 

63,841,363. 

310,248,679  , 

28, 649,676 

5,998,933 

409, 770,063 

For  United  States  notes  and 

Treasury  notes 

20,015,942 

18,799,276 

84,369,640, 

1,456,076 

124,640,934 

For  national-bank  notes  and 

minor  coin 

219, 666,971 

27,327,268 

95,854,832 

46,471,476 

1,253,385 

390,573,932 

Total 

220,698,383  | 

506,774,451 

442,588,191 

162,539,309 

12,187,254  1 

1,343,787,588 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


166 


EEPOBT  ON  THE  FINANCES. 


REDEMPTION  OF  NATIONAL-BANK  NOTES. 

The  national-bank  notes  presented  for  redemption  during  the 
fiscal  year  amounted  to  $461,522,202,  exceeding  by  $111,887,861  the 
largest  sum  ever  presented  for  redemption  in  any  year.  The  redemp- 
tions were  67.80  per  cent  of  the  average  amount  of  the  notes  out- 
standing during  the  year,  which  was  $680,666,307.  This  percentage, 
however,  was  exceeded  in  the  year  1877,  when  redemptions,  amount- 
ing to  $242,885,375,  were  75.47  per  cent  of  the  average  amount  out- 
standing during  that  year.  The  average  denomination  of  the  notes 
outstanding  during  this  fiscal  year  was  $10.11;  of  the  notes  redeemed 
it  was  $9.71.  The  total  number  of  notes  redeemed  was  47,294,777. 
The  redemptions  by  denominations  of  the  average  amount  outstand- 
ing amounted  to  75  per  cent  of  the  $5  notes,  69.34  per  cent  of  the 
$10  notes,  64  per  cent  of  the  $20  notes,  54.40  per  cent  of  the  $50 
notes,  and  51.17  per  cent  of  the  $100  notes. 

Following  the  usual  movement  of  bank  notes  to  the  Eedemption 
Agency,  the  redemptions  in  the  first  six  months,  July  to  December, 
were  only  39.59  per  cent  of  the  total  for  the  year,  while  60.41  per  cent 
was  redeemed  m the  second  six  months.  January  to  June.  The 
smallest  monthly  amount  redeemed  was  $24,776,186  in  September, 
and  the  largest  was  $56,627,458  in  January.  A monthly  average 
would  have  been  $38,460,183. 

The  redeemed  notes  were  paid  for  in  the  following  ways : By  the 
treasurer’s  checks  on  the  various  subtreasuries  to  the  amount  of 
$219,617,316,  by  remittances  of  $165,668,342  in  new  United  States 
currency,  by  remittances  of  $187,979  in  gold,  silver,  and  minor  coins, 
and  by  the  credit  of  $74,063,371  in  various  accounts. 

The  notes  assorted  and  delivered  during  the  year  amounted  to 
$500,636,735.50.  The  excess  of  deliveries  over  redemptio.ns  was 
caused  by  the  reduction  of  the  balance  of  $62,277,880  in  redeemed 
notes  on  hand  unassorted  at  the  commencement  of  the  year  to  a bal- 
ance of  $20,645,204  at  the  close  of  the  year.  The  assorted  notes  for- 
warded to  the  banks  of  issue  as  fit  for  use  amounted  to  $89,629,100, 
those  defivered  to  the  Comptroller  of  the  Currency  for  reissue  to 
$321,445,552.50,  and  those  for  retirement  to  $89,562,083.  Under 
provisions  in  the  emergency  currency  act  of  May  30,  1908,  it  became 
impracticable  to  separate  the  notes  issued  by  a bank  prior  to  that 
act  from  the  notes  issued  subsequent  to  that  act  from  plates  which 
had  been  changed  to  conform  to  the  requirements  of  the  act.  In 
consequence  of  this  the  deposits  of  lawful  money  previously  received 
from  banks  under  the  various  provisions  of  law  for  the  retirement 
of  certain  series  of  their  notes  and  the  deposits  subsequently  so 
received,  have  been  used  since  July  1 to  retire  any  notes  issued  by 
the  bank  maldng  the  deposit  without  regard  to  the  series.  Under 
this  practice  the  redemptions  of  the  notes  of  a bank  on  the  5 per  cent 
account  cease  until  the  deposit  for  retirement  of  its  notes  is  exhausted. 
This  change  in  practice  accounts  for  the  large  sum  of  notes  retired  by 
redemption  during  the  year.  Notwithstanding  this  retirement  of 
notes  the  transactions  during  the  year  in  further  deposits  for  retire- 
ment of  notes  and  in  fresh  deposits  of  bonds  for  additional  notes, 
resulted  in  a net  decrease  of  only  $8,413,843  in  the  amount  of  circu- 
lation during  the  year.  The  total  deposits  for  the  retirement  of  notes 
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amounted  to  $45,621,739.50,  those  received  under  the  compulsory 
provisions  of  law  relating  to  extended  bank  charters  and  bank  liqui- 
dations were  $14,841,244.50,  and  those  under  the  provision  of  law  for 
the  voluntary  retirement  of  notes  with  a monthly  limit  of  $9,000,000 
were  $30,780,495.  Of  this  latter  sum,  however,  $13,316,500  came 
from  the  redemption  by  the  Government  of  3 per  cent  certificates 
which  had  been  pledged  by  the  banks  for  notes. 

Inclusive  of  charges  for  transportation,  salaries,  printing,  station- 
ery, and'  contingent  expenses,  the  total  costs  for  the  year  were 
$396,743.15,  which  have  been  assessed  upon  the  banks  at  the  rate  of 
$0.79762  per  $1,000  of  notes  redeemed. 

SPUHIOUS  ISSUES  DETECTED  IN  1909. 

The  nominal  value  of  the  counterfeit  coins  and  paper  currency  of 
all  kinds  detected  at  the  Treasury  and  subtreasuries  during  the  last 
fiscal  year  was  $13,629.14,  as  against  $13,236.19  in  1908. 


SPECIAL  TRUST  FUNDS. 

The  Central  Pacific  Railroad  settled  the  balance  of  its  indebted- 
ness to  the  Government  on  July  28,  1908,  and  the  bonds  of  the  com- 
pany held  as  security  therefor  were  released. 

Tne  land  and  amount  of  securities  held  in  special  trust  and  the 
transactions  therein  during  the  fiscal  year  1909  are  enumerated  in 
the  annexed  table: 


Special  Trust  Funds  in  the  Custody  op  the  Treasurer  op  the  United  States 
AT  THE  Close  op  the  Fiscal  Year  1909. 


Account  and  kinds  of  bonds,  etc. 


Held  June  30, 
1908. 


Notes  secured  by  bonds  given  by  the  Central 
Pacific  R.  R.  to  the  Government  in  settle- 
ment of  the  obligations  of  that  road : 

Central  Pacific  R.  R.  notes 

Central  Pacific  R.  R.  bonds I 

State  bonds  belonging  to  the  United  States:  ! 

Louisiana  state  bonds 

North  Carolina  state  bonds ' 

Tennessee  state  bonds 

United  States  bonds  held  under  special  provi-  ' 
sionsoflaw: 

American  Printing  House  for  the  Blind . , . 

Manhattan  Savings  Institution 

North  American  Commercial  Co ! 

Held  for  the  Secretary  of  War: 

Captured  bonds  of  the  State  of  Louisiana. . ' 
Held  for  the  Secretary  of  the  Treasury: 

Panama  Railroad  notes 

Held  for  the  District  of  Columbia: 

3.65  per  cent  bonds  (unsigned) ; 

Bonds  for  account  of  District  contractors. . 

Chesapeake  and  Ohio  Canal  bonds j 

Board  of  audit  certificates ./il 


$5,881,271.66 

5,882,000.00 

37.000. 00 

58.000. 00 
335,666. 66| 


250,000.00 

75.000. 00 

50.000. 00 

545.480.00 
3,732,264.24 

4,895,450.00 

121.230.00 

84.285.00 


Aggregate. 


21,947,647.461 


Fiscal  year  1909— 

Deposited. 

Withdrawn. 

$5,881,271.56 
5,882,000. 00 

250,000. 00 



$377,331.79 

100,000.00 

4,895,450. 00 
- 11,000.00 

41,250. 00 

20,134.  72 

438,716.51 

17,019, 721.56 

Held  June  30, 
1909. 


337,000.00 
58,000. 00 
335, 666. 66| 


75.000.  00 

50. 000.  00 

545,480. 00 
4,009,596. 03 


151,480. 00 
84,285.00 
20, 134. 72 


5,366,642. 41§ 
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DISTRICT  OF  COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District,  are  fully  set  forth  in  a separate 
paper. 

During  the  fiscal  year  1909  the  bonds  of  the  funded  debt  retired 
amounted  to  $491,300,  resulting  in  the  reduction  of  the  annual 
interest  charge  by  $17,833.90. 

From  July  1,  1878,  to  the  close  of  the  fiscal  year  1909  the  bonded 
debt  was  increased  by  the  issue  of  3.65  per  cent  bonds  amounting  to 
$1,254,050,  and  decreased  by  the  operation  of  the  sinking  funds  and 
otherwise  $13,246,550,  making  a net  reduction  of  $11,992,500,  and 
of  the  annual  interest  charge  $646,592.65.  The  interest-bearing 
bonds  outstanding  June  30,  1909,  were  $10,114,150. 

Since  the  close  of  the  fiscal  year  the  debt  has  been  further  reduced 
by  the  purchase  of  3.65  per  cent  bonds  amounting  to  $446,350.  This 
leaves  outstanding  October  1,  1909,  $9,667,800  in  bonds  bearing 
3.65  per  cent  interest. 

The  retentions  from  39  District  of  Columbia  contracts  were  can- 
celed during  the  year  by  the  return  to  the  contractors  of  $65,170  in 
bonds  and  $67,534.36  in  cash. 

At  the  close  of  the  fiscal  year  1909  the  10  per  cent  guaranty  fund 
amounted  to  $249,326.56,  and  was  credited  to  86  separate  contracts, 
and  is  represented  by  $151,480  in  bonds  purchased  at  the  request 
and  risk  of  contractors,  and  $86,057.84  uninvested  cash. 

INCREASE  OF  SALARIES. 

Since  I have  held  the  office  of  Treasurer  of  the  United  States  the 
duties  and  responsibilities  of  the  employees  of  this  bureau  have  been 
carefully  studied,  and  it  is  my  observation  that  the  salaries  paid  are 
not  adequate  for  the  services  rendered. 

The  salaries  of  employees  in  this  office  should  be  large  enough  to 
command  the  best  talents,  and  should  be  at  least  large  enough  to 
give  them  and  their  families  a respectable  livelihood,  and  to  enable 
them  to  save  something  for  the  needs  of  old  age. 

The  salaries  of  the  classified  service  (clerks  of  classes  1, 2,  3,  and  4) 
were  established  by  the  law,  April  22,  1854,  and  have  not  since  been 
changed.  At  that  time  the  cost  of  living  was  much  less  than  at 
present,  and  the  salaries  were  adequate;  but  now  the  cost  of  all  the 
articles  that  enter  into  the  consumption  of  a family  have  increased  so 
largely  that  the  government  official  holding  a position  in  the  classified 
service,  the  salary  of  which  has  not  been  increased  for  more  than 
fifty  years,  finds  it  a difficult  matter  to  provide  for  the  wants  of  a 
family  and  quite  impossible  to  put  aside  but  a small  part  of  his  earn- 
ings for  the  wants  of  that  period  when  he  shall  have  outlived  the  days 
of  his  usefulness  in  the  public  service. 

The  risk  of  loss  and  the  pecuniary  responsibilities  of  many  of  the 
employees  of  this  office  are  very  great.  The  arguments  urged  may 
perhaps  apply  with  more  strength  and  force  to  an  office  like  this,  but 
the  same  reasons  for  an  increase  of  pay  apply,  with  more  or  less  force, 
to  every  branch  of  the  public  service. 
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Daily  wages  have  been  increased  in  every  line  of  industry  through- 
out the  country,  but  the  salary  of  the  clerk  has  remained  stationary. 
It  is  suggested  that  you  invite  the  attention  of  Congress  to  this 
subject. 

Your  attention  is  invited  to  the  comparison  of  annual  salaries  paid, 
in  the  following  statement  for  the  fiscal  years  1856,  1876,  and  1910: 


= Office. 

Annual  salaries  paid  for  the 
fiscal  years— 

Percent- 
age of 
increase 

1856, 

1876. 

1 1910- 

since 

1856. 

The  President 

$25,000 

$50,000 

$75,000 

200 

The  Vice-President 

8,000 

8, 000 

12,000 

50 

The  Speaker  of  the  House 

8,000 

i 8,000 

12,000 

50 

Secretary  of  the  Treasury 

8,000 

8,000 

12,000 

50 

Assistant  Secretary  of  the  Treasury 

3,000 

4,500 

6,000 

66 

Comptroller  of  the  Treasury 

3,500 

5,000 

5, 500 

57 

Auditor  for  the  Treasury 

3,000 

4,000 

4,000 

33 

Treasurer  of  the  United  States 

3,000 

6, 500 

8,000 

166 

Register  of  the  Treasury 

Classified  service: 

3,000 

4,500 

4,000 

33 

Clerks  of  class  1 

1,200 

1,200 

1,200 

None. 

Clerks  of  class  2 

1,400 

1,400 

1,400 

None. 

Clerks  of  class  3 

1,600 

1,600 

1,600 

None. 

Clerks  of  class  4 

1,800 

1,800 

1,800 

None. 

RETIREMENT  OF  EMPLOYEES  GROWN  OLD  IN  THE  SERVICE  OF  THE 

GOVERNMENT. 

The  question  has  been  before  the  public  for  several  years  and 
numerous  bills  in  relation  thereto  have  been  introduced  in  Congress, 
but  none  of  these  bills  have  been  sanctioned  by  that  body.  Through- 
out the  country  the  necessity  for  making  provision  for  those  who 
have  grown  old  in  the  service  of  mercantile  establishments,  banks, 
and  great  railway  lines  is  receiving  attention,  and  in  many  instances 
ample  funds  have  been  provided  and  the  plans  put  into  practice 
with  very  satisfactory  results. 

The  employees  of  the  Government,  a faithful  and  efficient  class  of 
citizens,  are  growing  old  in  its  service,  and  that,  too,  on  salaries 
which,  in  these  times  of  high  prices  and  cost  of  living,  afford  no  margin 
for  saving  to  provide  for  the  wants  of  old  age.  Therefore  it  is  sug- 
gested that  in  the  legislation  to  come  before  Congress  at  the  next 
session  relative  to  a readjustment  of  salaries,  there  be  coupled  with 
the  measure  some  Mnd  of  retirement  plan  whereby  the  Government 
will  make  deductions  from  the  salaries  of  all  employees  in  future 
sufficient  to  provide  the  necessary  retirement  fund.  Such  a plan 
would  in  the  course  of  a few  years  be  self-supporting,  and  on  a basis 
entirely  different  from  that  of  a civil  pension  system  to  be  paid  for 
out  of  taxation.  Under  such  provisions  it  would  fall  to  the  lot  of 
Congress  to  provide  for  the  old  clerks  who  are  now  on  the  rolls  of  the 
departments,  but  who  manifestly  could  not  at  this  date  contribute 
enough  for  their  own  pensions.  With  this  temporary  aid  the  plan 
would  be  on  its  face  essentially  like  the  Australian  requirement,  that 
every  clerk,  on  appointment  would  at  once  begin  the  purchase”  of  a 
deferred  annuity,  and  thus  make  provision  for  old  age. 
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The  Treasurer  can  not  close  this,  his  final  report,  without  express- 
ing his  high  appreciation  of  the  integrity,  loyalty,  efiiciency,  and 
hearty  cooperation  of  the  officers  and  derks  with  whom  he  has  been 
associated  in  the  conduct  of  the  affairs  of  the  bureau  since  July  1, 
1905.  Vast  sums  of  money  mounting  up  to  the  billions  have  been 
handled  in  this  bureau  since  that  date,  and  it  is  gratifying  to  state 
that  not  one  cent  of  the  public  moneys  has  been  lost. 

Respectfully, 

Chas.  H.  Treat, 
Treasurer  of  the  United  States. 

Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 
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No.  1. — Revenues  and  Expenditures  for  the  Fiscal  Year  1909,  as  Shown  by 

Warrants  Issued. 


Account,  . 

Revenues. 

! 

Expenditures. 

1 

Repajonents 
from  unex- 
pended appro- 
priations. 

Counter  credits 
to  appropria- 
tions. 

$300,711,933.95 

246,212,643.59 

7,700,567.78 

42,204,956.95 

7,357,750.49 

$26,480,542.  87 
5,553,252.35 

$950,838. 58 
162,405. 92 

$29,395.64 
470. 61 

14,776,541.75 
14,301,469.85 
24,889,395.32 
68,310,974.21 
3,722,025.49 
9, 139,215.66 
194,763,655.43 
116,315,524. 20 
15,694,618.11 
161,710,367.25 
16,282,468.23 
21,803,836.46 

939,542. 57 
1,108,283. 46 
1,047,663.05 

2.572.084. 38 
57,591.51 

477, 198. 63 

9.980.297. 38 
1,657,494. 56 
1,562, 426. 92 
1,330, 680. 50 

208, '430. 10 
74,417. 47 

164,658.65 
351,373.35 
803,241.54 
1,330,271.12 
44,534. 53 
48, 720. 67 
6,613,449.34 
188,885,326.31 
78,751.16 
8. 47 
45, 146. 08 

War 

604,187,852.76 
731,008.21 
840, 134,239.50 

693,743,887. 18 

22,129,355.03 

198,395,347.47 

Premium  on  Panama  Canal  loan . . . 

827,391,770.00 

1,445,053,100.47 

22,129,355.03 

198,395,347. 47 

No.  2. — Net  Ordinary  Revenues  and  Expenditures  for  each  Quarter  op  the 
Fiscal  Year  1909,  as  Shown  by  Warrants  Issued. 


Account.  1 

First  quarter. 

Second 

quarter. 

Third  quarter. 

Fourth 
quarter.  i 

Total  for  year. 

REVENUES. 

$69, 018,868.55 
62,221,042. 69 
2,206,361.25 
14,076,803.53 

$70,785,265.52 
66,759,283. 01 
2,205,995.26 
7,659,747.96 

$78,309,759.77 

55.931.980. 97 
1.929,960. 80 

12.870.909. 97 

1 

$82,598,040.11 
61,300,336. 92 
1,358,250. 47 
14,955,245.98 

$300,711,933.95 
246,212,643. 59 
7,700,567.78 
49,562,707.  44 

Miscellaneous  revenues 

147, 523, 076.02 

147,410,291.75 

149,042,611.51 

160,211,873. 48 

604,187,852.  76 

EXPENDITURES. 

Civil  and  miscellaneous 

47,655,904.87 
51,910,639.08 
27.769,857.83 
5,027,372. 61 
41,668,799. 40 
5,142,847. 77 

47,287,962.02 
50,019,936.64 
30, 698,075.82 
4,414,880.28 
40,342,841.99 
5,650, 143.77 

47, 076, 122. 00 
46,731,751.93 
28,657,537.36 
3,446,831.39 
41.508.801.35 
5,220,152.35 

41,435,896. 84 
46,101,327.78 
29,190,053.19 
2,805,533.83  1 
38,189,924.51  1 
5,790,692.57 

183,455,885.73 
194,763,655.43 
116,315.524.20 
15.694,618.11 
161,7.10,367.25 
21,803,836. 46 

Navy  Department 

Interest  on  public  debt 

179,175,421,56 

178, 413,840.52 

172,641,196.38 

163,513,428.72  | 

693,743,887.18 

Excess  of  expenditures 

31,652,345. 54 

31,003, 548. 77 

23,598,584. 87 

3,301,555.24  i 

89,556,034.42 
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No.  3. — Receipts  and  Expenditures  for  Service  of  the  Post-Office  Depart- 
ment FOR  THE  Fiscal  Year  1909. 


Balances  June 

Fiscal  year  1909. 

Balances  June 

30, 1908. 

Receipts. 

Expenditures. 

30, 1909. 

Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York ' 

Philadelphia 

San  Francisco...^ 

St.  Louis 

National  bank  depositaries 

Unavailable  items 

$2,066,213. 19 
230, 108. 87 
380,968.91 
2,041,721.11 
284,955.98 
. 330,813.37 
1,142,625. 70 
686,255.07 
614,938.25 
771,113. 61 
11,267. 28 
37,277.06 

$21,770,791.09 
2, 457, 740. 37 
4, 388,831.07 
16, 079, 447. 20 

3.782.690. 40 
2,600, 642. 99 

34,546,890. 12 
7,283,336. 56 
4,247,803. 93 

7. 148.927. 40 
24,611.43 

$23,823,218. 27 
2,634,261.09 
4,737,235.55 
17,920, 464. 25 
. 3,997,235.99 
2,834, 186. 74 
35,263,966.68 
7,935,815. 19 
4, 472,203.17 
7,641,487.83 
30,522. 21 

$13,786. 01 
53,588. 15 

32.564. 43 
200, 704. 06 

70, 410. 39 
97,269. 62 
425, 549. 14 

33. 776. 44 
390, 539. 01 
278,553.18 

5, 356. 50 
37, 277. 06 

Total 

Less  transfers  between  olEcos 

8,598,258.40  i 

104,331,712. 56 
28,925,000.00  | 

111,290,596. 97 
28,995,000. 00 

1,639,373. 99 

Net  rec^ts  and  expenditures  by  Treas- 
ury offices 

Receipts  and  expenditures  by  post- 
masters fo  rquarter  ended— 

September  30, 1008 

December  31, 1908 

March  31,1909 

June  30,  1909 

' . 1 

! 

0 75,406,712.56 

37,728,365.  79 
37,855,865.83 
37,486,039. 62 
37,785, 166.21 

82,295,596.97  I 

37, 728,365. 79 
37,855,865. 83 
37,486,039. 62 
' 37,785,166.21 

Total 

8,598,258.40 

226,262, 150.01 

233,151,034.42  ' 

1, 839,373.99 

a Including  deficiency  appropriation  of  $19,501,062.37. 


No.  4. — Post-Office  Department  Warrants  Issued,  Paid,  and  Outstanding 
FOR  THE  Fiscal  Year  1909. 


Number 

1 

Warrants  out- 

Fiscal  year  1909. 

Warrants  out- 

Warrants  drawn  on— 

: rants  is- 
sued. 

standing  June 
30, 1908. 

Amount  of  war- 
rants issued. 

Amount  of  war- 
rants paid. 

standing  June 
30,1909. 

Treasurer  United  States, 

W ashington 

Assistant  Treasurer  United 
States: 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

2,981 

34,666 

18,238 

51,570 

34,902 

33,619 

54,250 

27,698 

28,376 

43,105 

$1, 178. 01 

96,496.75 
19,179.59 
146,826.90 
219,778.39 
65,628,63 
632,654. 72 
25,004.73 
305,535.05 
249, 159.26 

$2,516,567. 92 

• 2,432,589.43 
2, 856, 785. 48 
17,119,941.73 
3,570,984. 74 
2, 746,614. 04 
32,406,050. 12 
7,489, 862. 29 
2,996,375. 96 
7,697,638. 10  j 

$2, 457,745. 52 

2, 494,380. 78 
2,852,235. 55 
17, 070,464. 25 
3,747,172.  58 
2, 733,640.  45 
32,834,710. 83 
7,485,839. 87 
2,947,208. 92 
7,641,881.37 

$60,000. 4r 

34, 705. 40 
23, 729. 52 
196,304. 38 
43,590. 55 
78,602. 22 
203, 994. 01 
29, 027. 15 
354,702. 09 
304, 915. 99 

Total 

329,405 

1,761,442.03 

81,833,409.81  j 

82, 265,280.12 

1, 329, 571.72' 
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No.  5. — Receipts  and  Disbursements  op  each  Kind  of  Money  on  all  Accounts 
AT  THE  Treasury  in  Washington  for  the  Fiscai,  Year  1909. 


Account. 

Gold  coin. 

Standard 
silver  dollars. 

Subsidiary  United 

silver.  ^States  notes. 

Treasury 

notes. 

RECEIPTS. 

$28  f $2,800 

$224,090 

$41,084 

64, 420  744, 550 

99  100,000 

82  2,000 

29,142  136,591,028 



125,747 



$634, 243 

215,875 

771, 113 

2,821,092 

26, 228, 655 
132,940,000 

132,757 

565,712 

812, 197 

2,914, 863 

296,609,033 

767,000 

DISBURSEMENTS. 

45 
11, 198 

124 
227, 503 
120 
1,109,936 

94,725 

1,802 

1 

372, 247 

1,537,703 
19, 388,465 
1,939,404 
68,956, 778 

6,210 
15, 065 
1, 663, 025 
17, 500, 015 
7, 401 
44, 321, 498 
1,456, 685 
6, 291, 461 
346, 235 
132,940, 000 

i,842 

49,867 

228,300 

2,084 

5 

Redemption  and  exchange: 

48,887 

131 

90 

810,631 

4,887 

367 

5,798 

6 

331, 562 
569, 384 
29,865 
1 

767, 000 

925,605' 

238,533 

2,737,270 

296,369, 945 

767,000 

Account. 


National- 
bank  notes. 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Minor  coin. 


Total. 


RECEIPTS. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department... ■- 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange. 
Issues 


Total. 


DISBURSEMENTS. 


$4, 160 


$144,379 


*81,237,092 


819,700 

110,000 

1,100 

261,576,383 


433,413 
132,688 
25, 175 
228.033,286 
271,715 
■ 2,448,727 
401,387 


378, 299,915 


459,537,007 


Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars . - . 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Redemption  and  destruction. 
Five  per  cent  fund 


89,562,083 

411,607,600 


Total. 


18, 194,825 
166,810,000 


107,539,943 

336,860,000 


447,516. 168 


676, 290, 713 


3,025,090 

42,434,690 

368,090 

97,806,803 

16,310 

6,420 

47,260 

1,479,570 

1,270 

26,070,715 

9,028,030 

3,600,300 

8,530 

261,892,000 


675,334 
10,480, 165 
1.50,098 
140,387,369 

47,405 
403,761 
446, 044 
6, 634,944 
124, 086 
87.939,843 
6',  102, 972 
97,606,568 
89,613 
326,796, 000 


$7 


$151,374 


4,749 

9 

13 

4,721 


2,332,006 
342,796 
28,370 
708.231,642 
271,715 
2, 448,727 
401,387 


492, 406 


534, 696, 581 
636, 610,000 


501,905 


1,885,514, 598 


31 

26, 121 
33 
77,542 

49, 146 
5,230 
1 

25,739 


15, 479 
221,325 
6,856 
2 


5,238,327 
72, 569,984 
2, 457, 745 
308, 616, 595 

215,880 
432, 283 
2, 156,331 
26,061,533 
132,757 
158,679.554 
18, 194; 825 
107,539,943 
444,381 
811, 957, 083 
411,607,600 


501,169,683  445,785,078 


677,884,202 


427, 505 


1, 926,304,821 
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No.  6. — Receipts  and  Disbursements  of  bach  Kind  of  Money  on  all  Accounts 
AT  THE  Subtreasury  in  Baltimore  for  the  Fiscal  Year  1909. 


Account. 

Gold  coin. 

Standard  sil- 
ver dollars. 

Subsidiary 

silver. 

United 
States  notes 

Treasury 

notes. 

RECEIPTS. 

$974 

1,176 

30 

7,945 

3,240 

212,475 

$20 

$692 

34 

232 

95 

49 

37,785 

$1,038,730 

1,030 

53,628 

364,717 

155,915 

6,660,626 

$100 

30 

2 

1 

8 

5 

1,481,501 

1,871 

1,500 

112,982 

13,620 

3 

1,400,000 

1,532,198 

842,650 

2,746,760 

2,976,059 

10, 467 

3, 159,537 

2,324, 184 

2,785,647 

11,377,307 

12, 474 

DISBURSEMENTS. 

382 

16,297 

453 

551,958 

44 

1,299,940 

3,796,572 

514,433 

2,510,000 

722,700 
6,050 
1,112,400 
1,063,8.59 
9, 448 

2,600 

62 

1 

44,550 

59,770 

1,600 

12,000 

Redemption  and  exchange: 

1,151,240 

533,064 

39 

931,900 

561,600 

178,021 

50 

1,246,000 

4 

50,000 
1,000 
378, 145 

1,963,934 

2,461,214 

2,008,547 

2,773,808 

11,464,547 

12,000 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$2,467,470 
4,660 
53,390 
752,250 
166, 640 
17,417,560 

$195,540 
19,073 
52,642 
511, 888 
202, 199 
7,529,344 
44,050 
118,665 
16,395 

$43 

2 

29 

15 

6 

39,777 

$3,703,569 
37,494 
184,789 
2,841,816 
952,119 
39,909,456 
45,750 
613, 605 
59,065 
1,400,000 
41,427,472 
11,640,000 

$11,490 

24,828 

1,204,900 

424,070 

6,528,517 

1,700 

232,905 

9,470 

147,550 

19,580 

1,164,640 

23,387.000 

11,640;000 

7^921,923 

845,775 

9,602,520 

56,056, 100 

16,611,719 

885,647 

102,815,135 

DISBURSEMENTS. 

243,300 

1,985,675 

844,190 

6,241,205 

5,183,690 

8,638,545 

955,330- 

16,484,510 

2,200,810 

181,220 

1,314,850 

321, 440 
2,875,989 
179,936 
6,918,495 

6,468 
657,710 
112, 130 
1,000 

31 

1,520 

37 

52,750 

■575 

7,048,783 

17,317,260 

2,494,380 

32,875,238 

2,932, 197 
844,980 
2,746,790 
2,976,059 
10, 467 
1, 164, 640 
23,387,000 
7,921,923 
845,935 

Redemption  and  exchange: 

207,410 

226,896 
980 
225,740 
282,330 
108, 173 

7,000 

21,228,070 

23,900 

336,075 

19,000 

5,646,891 

35,720 

95,945 

9,624,725 

56,547,000 

16,774, 779 

899,032 

102,565,652 
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]Vo.  7. — Receipts  and  Disbursements  of  each  Kind  of  Money  on  all  Accounts 
AT  THE  SUBTKEASUBY  IN  NeW  YoRK  FOR  THE  FISCAL  YeAR  1909. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 
States  notes. 

Treasury 

notes. 

RECEIPTS. 

$1,172,667 

$59,524 

3395 

$28,329, 691 



i33 
55,439 
9,542. 
80, 887 

11,655 
588, 379 
468, 619 
81,513, 618 

46,250 
20,900 
559, 199 

20,502 

400 

9,997 

$108,714 

3,000 

291,992 

93,065 

30,000 
20, 160,650 

3,595,592 

21,550,856 

54,552,270 

97,958 

122 

18, 147 

21,989, 666 

3,686,015 

21,700,374 

165,867,436 

206, 672 

DISBURSEMENTS. 

1,912 

136,671 

39,580 
19, 419,871 

472,216 

14,469 

12,000 

267,700 

6,825,613 

460 

49,183,045 

208,745 

Redemption  and  exchange: 

429,000 

5,400 

3, 655, 920 

44,119,872 

713,700 
, 7,963,242 

1,885,922 

57.,  000 

7i,iz2,m 

10,000 

14,500 

1,904,200 

7,471,000 

i24 

45,358,048 

79,055,584 

2,206,269 

21,183,564 

165,648,416 

208,745 

Account. 

National- 
bank  notes. 

Gold  cer- 
tificates. 

Silver  cer- 
tificates. 

Minor 

coin. 

Total. 

RECEIPTS. 

*153,506,235 

$17,115,405 

$12 

*200,183,929 

34,837,000 
36,611,190 
12,472,580 
416,552, 104 
55,900 
8,476, 125 
1,226,615 

94, 304 
267,994 
193,841 
78,965, 360 
380,785 
2,249 
2,570 

14 

38 

37 

15,444 

34, 943, i06 
37,888,842 
13, 438,919 
585,773,853 
436, 685 
8, 773,366 
1,322,250 
30,000 
447,837,457 
54,530,000 
380,798,619 
36,358,926 

$299,050 

273,000 

7,968,530 

1,025,400 

215,828,640 

54,530,000 

380,228,680 

36,358,926 

127,878,179 

3, 147,912 

551,638 

32 

9,565,980 

1,350,683,995 

225,452,325 

3, 163, 489 

1,802,315,952 

DISBURSEMENTS. 

85,000 

2,290,775 

2,271,570 

743,918,331 

183, 781 
9,638,323 

97 

14,839 

2,581,940 

775,905,495 

7,186,870 

109,880,270 

20,202,964 

95,496,098 

799, 755 
5 

269,860,096 

20,203,429 
3,594,056 
21,529,857 
54,601,616 
100,014 
1,025,400 
'215,918,260 
127,884,338 
■ '3,153,906 
362, 705,068 

Redemption  and  exchange: 

3,594,056 
21,529,857 
4, 386,000 
100,014 
74,900 

1,572,000 

433,424 

53,000 

128,215,340 

28,703,000 

126,800 
1,592, 810 
325,089 
762 
13 



87,585,127 
3, 153, 144 
1,133 

317,345,750 

9,562,645 

1,352,162,225 

225,742,433 

3,293,594 

1,859,063,475 
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No.  8. — Receipts  and  Disbursements  op  Each  Kind  of  .Money  on  all  Accounts 
AT  THE  Subtreasury  in  Philadelphia  for  the  Fiscal  Year  1909. 


Account. 

Gold  coin. 

Standard  sil- 
ver dollars. 

Subsidiary  ' 
silver. 

United 
States  notes. 

1 Treasury 
i notes. 

RECEIPTS. 

Customs 

$49,057  1 

1 

$6,735 

$599 

$3,088,495 

$964 

Internal  revenue 

15 

Miscellaneous 

5,837 

64 

633 

86,980 

1,176 

Disbursing  officers 

53,070 

13,488 

9,002 

494,852 

5,624 

Post-Office  Department 

47,150 

8,205 

10,055 

398, 394 

4,776 

Transfers 

281,547 

518 

12,462 

9, 198, 499 

3,071 

Standard  silver  dollars 

1 

Subsidiary  silver 

6,^  i 

3 

302, 745 

332 

Minor  coin 

450  ' 

52,610 

25 

Gold  certificates 

5,170,000 

Redemption  and  exchange 

Issues 

3,335,680  ; 

2,594,168 

6,950,945 

10,343, 794 

14,748 

Total 

8,949,106 

2,623,178 

6,983,699  ' 

23,966,369 

30,716 

DISBURSEMENTS. 

1 

Warrants  and  checks 

390,202 

554 

2,360, 185 

Disbursing  officers 

1,822,889 

87,732  i 

5,246,549 

Post-Office  Department 

90,000 

10,450  1 

1,111,011 

7,769,000 

Transfers 

904,500 

2,605,065 

31, 000 

Redemption  and  exchange: 

Gold*  coin 

195 

4,595  1 

220,000 

Standard  silver  dollars 

5,500 

133 

'25,443  , 

13. 500 

Subsidiary  silver 

350,000 

944  ' 

851,028 

5,985,720 

United  States  notes 

3,045,060 

566, 762 

Treasury  notes  of  1890 

555 

2,037 

8,350  1 

National-bank  notes 

1,442,086 

Gold  certificates 

1,645,580 

1,717,160 

238,371 

306,000 

Silver  certificates 

98,300 

1,321,741 

67,900 

Minor  CO  in 

150 

129,000 

Total 

7,448,281 

2, 226,374 

6,701,349 

24,068,243 

31,000 

Account. 


RECEIPTS. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department, . . 

Transfers 

Standard  silver  dollars 

Subsidia^  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange . 
Issues 

Total 

DISBURSEMENTS 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department. . . , 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890. . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Total 


Gold  certift-  ! 
cates.  I 


Silver  cer-  Minor 

tificates.  coin. 


$58,894 

1,863,428 

809,385 

4,260,942 


$13,579, 766 
< 460 

257,323 
1,456, 222 
2,573,938 
48,752,957 
850 
1,379,981 
204,938 


75,068 
1,372,440 
877,395 
34,819,244 
928, 225 
545,591 
79,457 


79, 476,840 
46,510,000 


27,152,656  1,123,565  I 


194,193,275  66,687,100  I 


I 313,687,394 


614,100 

4,046,410 

140,280 

3,812,000 


15,340, 190 
21,952,860 
5,329,110 
63,288,000 

8,914,655 
118,590 
2, 192,831 
686,780 
3, 100 


1,931,467 

8,926,746 

804,950 

25,660,000 


2,436,967 
3,119,747 
24, 100 


75,437,000 

1,980,900 

349,209 


97,000 
23,378,000 
609, 633 


20, 636,741 
42,089,747 
7, 485,839 
104,570, 139 

9, 144,680 
2,600, 168 
6,948,684 
10,387,994 
14,748 
1,618,621 
79, 476,840 
27, 190,856 
1,125,795 


66,988,610  1,149,070  313,290,852 
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IVo.  9. — Receipts  and  Disbursements  op  each  Kind  of  Money  on  all  Accounts 
AT  THE  SuBTEEASUEY  IN  BoSTON  POE  THE  FISCAL  YeAE  1909. 


Account. 

Gold  coin. 

Standard  sil- 
ver dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

EECEIPTS. 

863,088 

$25,684 

$3,444 

$1,855,559 

$172 

340 

1,500 

9,373 

351,347 

34 

4 

1,191 

419 

369 

32,971 

83,697 
492,510 
668, 756 
9,793,499 

4,152 

974,920 

2, 214,065 
815 

4,434 

1,400, 568 

785,644 

2,253,274 

22,110,541 

28, 882 

DISBURSEMENTS. 

39,216 
20, 100 

398 

20,491 

361 

1,662, 584 

5,392 
2,750 
1,000 
84, 262 
582 
166, 295 
270,411 
98,716 



106,407 

44,660 

29,600 

Redemption  and  exchange: 

126, 650 
5,840, 905 

32,985 

80 







1,207,600 

5 

m 

1,451,053 

2,155,277 

2,313,242 

21,849,720 

29, 600 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  certifi- 
cates. 

Minor 

coin. 

Total. 

RECEIPTS. 

$24, 760,514 

$961,612 

S207 

$27,670,280 

$53,730 

250,470 

560,600 

1,864,077 

286, 143 
3,522,960 
2,572,015 
37,929,308 

102, 576 
552, 030 
559, 119 
13, 791,698 
483,800 
160,550 
10, 663 
15,902, 654 
8, 157 

66 

72 

19 

806 

528, 424 
4,820, 780 
4,370, 791 
63,788,632 
485,300 
1,584, 100 
157,380 
32,880,429 
20, 218,609 

657,910 
142, 707 
290, 636 

613,240 

3,010 

3,086,340 

20,209,520 

588, 490 
117 

■ 3,820,130 

92,983,050 

32,532, 859 

589, 777 

156, 504, 725 

DISBURSEMENTS. 

11,491,980 

50,797,720 

2,586,480 

16,263,000 

920,600 

60, 380 
2,913, 259 
35,750 
18,029,024 

48 

1,702 

45 

201, 207 
4, 768 

12,446,722 

58,455,573 

2,852,235 

50,743,567 

975,420 

752,570 

2,210,585 

9,047,620 

4,434 

290,636 

3,075,840 

15,870,354 

587,030 

807,455 

4,000 

1,919,545 

Redemption  and  exchange: 

749,820 
86, 210 
81,695 

885, 155 

1,111,570 
2,963,200 
3, 100 

44, 573 
672 
124,341 
173, 219 
68, 266 

1,382, 100 
4,618,770 
308,710 

5,000 

10,619,810 

20,930 

1,420 

228,170 

3,845,745 

92,447,230 

32,601,878 

618,841. 

157,312,586 

13518— FI  1909 12  ^ 
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EEPORT  ON  THE  FINANCES. 


BIo.  10. — Receipts  and  Disbursements  op  each  Kind  op  Money  on  all 
Accounts  at  the  Subtreasury  in  Cincinnati  por  the  Fiscal  Year  1909. 


Account. 


Gold  coin. 


Standard  sil-  Subsidiary 
ver  dollars.  silver. 


United 
States  notes. 


Treasury 

notes. 


RECEIPTS. 


Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department. . . 

Transfers 

Standard  silver  dollars 

Subsidia^  silver 

Minor  coin 

Gold  certificates 

Kedemption  and  exchange 
Issues 


$5,000 


15,000 

802,*^ 


110,000 

992,745 


$2,971,280 


$30 

2 

71 

80 

13 

24,169 


$103,700 


3,000 

491,100 

39,500 

5,160,400 


88,700 

2,000 


2,888,430 


644,900 


Total 

DISBURSEMENTS. 


1,925,345 


2,971,280 


2,912,795 


6,533,300 


Warrants  and  checks 

Disbursing  officers : 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890. , 

National-bank  notes 

Gold  certificates 

S liver  certificates ...  — 
Minor  coin 


320  

188,609  40 

2,100  

56,750  2,384,030 


1,647 

4,013 

1,440 

2,339,068 


275,200 

2,061,945 

838,000 

2,587,000 


3,000 


46 


60,000 


3,000 


304,160 

141,400 


5,000 

10,000 


94,010 


25,200 

545,780 


7,000 

25,500 

136,000 

47,095 


Total 


268,779 


2,478,080 


2,917,194 


6,483,300 


Account. 


National- 
bank  notes. 


Gold  cer- 
tificates. 


Silver  cer- 
tificates. 


Minor 

coin. 


Total. 


Customs 

Internal  revenue. 

Miscellaneous 

Disbursing  officers 

Post-Office  Department. . . 

Transfers 

Standard  silver  dollars 

Subsidia^  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange 
Issues 


$1,400 

126,600 

5,253,000 

1,899,500 

10,727,500 


1,860,000 

43,000 


$593,500 


118,000 

1,285,000 

140,000 

12,378,300 


38,000 

2,000 


$160,964 

373 

54,599 

170,852 

57,097 

8,401,819 

2,358,530 

150,690 

122,025 


$4 


'6 

8 


716 


7,000 


802,000 

630,000 


4,176,065 


491,300 


$863,198 

1,775 

302,276 

7,215,040 

2,136,110 

37,495,504 

2,358,530 

2,137,390 

169,025 

110,000 

12,973,720 

630,000 


Total. 


19,918,000 


15,986,800 


15,653,014 


492,034 


66,392,568 


DISBUESEMENTS. 


Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars. 

Subsid  iary  s il  ver 

United  States  notes 

Treasury  notes  of  1890. . 
National-bank  notes 


507,965 

5,223,085 

1,070,000 

12,394,000 

16,000 


352,030 

23,000 


444,950 

6,556,340 

1,175,900 

2,775,000 

922,890 

283,000 

825,770 

252,800 


204,543 

1,266,739 

659,573 

7,063,000 

100,704 

2,720,780 

1,423,080 

219,200 


125 

3,017 

159 

250,799 

104 


Gold  certificates. 
Silver  certificates 
Minor  coin 


2,000 

149,500 

41,420 


727,000 

1,260,800 

96i350 


7,000 

1,701,398 

307,365 


10,300 

267,072 


1,434,750 

15,303,788 

3,747,172 

29,849,647 

1,102,744 

3,003,780 

2,905,040 

639,400 


7,000 

802,000 

4,164,560 

492,230 


Total 


19,779,000 


15,320,800 


15,673,382 


531,576 


63,452,111 
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]Vo.  11. — Receipts  AND  Disbursements  OF  EACH  Kind  op  Money  on  all  Accounts 
AT  THE  Subtreasury  in  Chicago  for  the  Fiscal  Year  1909. 


Account. 

Gold  coin. 

Standard 
• silver 
dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$1,935 

179,083 

2,934,416 

2,756,739 

13,574,705 

$50 
2,400 
815 
2,015 
79, 130 

8198,000 

$80,000 

4,571,395 
606, 205 

18,072,177 

$5,956,442 

6,400, 673 

15, 618, 072 

18, 270, 177 

5,956,442 

6,480,673 

40,242,550 

134,690 

DISBURSEMENTS. 

325.000 
2,285,000 

120.000 
1,723,452 

50,000 

6,076,710 
3,557,065 
2,434,325 
15, 311,000 

1,110 
104,000 
5,671,410 
. 6,511,240 

4,094,900 

6,664,113 

137,000 

Redemption  and  exchange: 

3,885 

420, 109 

♦ 

2,631,600 

20 





630,142 

1,487 

102,000 

760,480 

7,138,957 

4,725,042 

7,085,709 

40,529, 340 

137,000 

Account. 

National- 
bank  notes. 

Gold  cer- 
tificates. 

Silver  cer- 
tificates. 

Minorcoin. 

Total. 

RECEIPTS. 

$9,383,050 

18,280 

1,823,820 

54,046,650 

5,589,230 

160,724,510 

$5,978 
161 
147, 291 
3,724,735 
2,871, 158 
27,051,992 
4,029,275 

$140  , 
2 1 
131 
144 
65 

126,747 

$9,391, 103 
18, 443 
2, 153, 345 
61,417,355 
11,914, 462 
202,699, 424 
4, 108,405 
6, 426,080 
722, 180 

$2,970 
709, 010 

696.455 

941.455 

1,854,685 

115,975 

15 

19,239,500 

4,470,000 

28, 555, 139 

789,801 

94,682,099 

4,470,000 

4,320,565 

255,295,040 

66,385,729 

917,030 

398,002,896 

DISBURSEMENTS. 

2,910,260 

787,995 

2,210 

619,000 

99,702,910 

76,208,470 

12,622,780 

12,483,500 

17,887,290 
77,000 
188,000 
8, 133, 180 
20,400 

5,583,374 

3,541,859 

1,890,999 

31,563,000 

3,636 

5,776,022 

522,243 

237,548 

29,880 

15 

500 

17,209,457 
24, 418 

239 
150 
150 
798, 345 

141 

114,598,493 

86,380,539 

17,070,464 

73,394,310 

17,942, 177 
5,957,022 
6,381, 653 
15,587,372 
50,280 
15 

19,201,400 
28, 466, 239 
787,901 

Redemption  and  exchange: 

281,410 

16,569,300 

10,521,950 

3,000 

1,183 

3 

4, 319, 465 

254,417,780 

66,382,951 

1,081,621 

1 

385,817,865 

1 
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EEPORT  ON  THE  FINANCES. 


No.  12. — Receipts  and  Disbursements  op  each  Kind  op  Money  on  all 
Accounts  at  the  Subtreasury  in  St.  Louis  for  the  Fiscal  Year  1909. 


Account. 

Gold  coin. 

Standard 
. silver 
dollars. 

' 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS, 

$174,277 

$44 

$15 

$60,548 

33,380 

123,614 

248,244 

2,236,015 

29 
4, 256 
5,663 
57 

7 

567 

805 

1,027,009 

3,101 
898, 423 
373,996 
7,683, 625 

$9,600 
7, 150 
4,000 
33, 600 

4,509.355 
300, 635 

2,110,000 

2,452,000 

2,718,820 

5,327,242 

3,444,316 

2,000 

7,377,530 

2,728,869 

6,355,645 

17,273,999 

56,350 

DISBURSEMENTS. 

163,735 

352,580 

44,050 

83,329 

284,800 

832 

701 

887 

1,491,054 

89 

58 

36 

5,095,770 

296, 155 
' 3,851,544 
1,200,714 
6,625, 101 

55,850 

Redemption  and  exchange: 

360 

3,581,467 

1,758,380 

1,299,381 

is, 6^ 

5,000 

380,000 

650,652 

361, 638 

1,308,494 

2, 144,486 

6,413, 354 

17,674,999 

55,850 

Account. 

National- 
bank  notes. 

Gold  cer- 
tificates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$1,801,100 
500 
220,435 
2,912, 220 
645, 605 
42,004, 900 

$267,602 

$161 

$2,303,747 
500 
377,007 
8,118,789 
2,697,662 
91,959,197 
1,484, 250 
4,933,595 
315,705 
2,110,000 
23, 136,409 
3,340,000 

119,908 
2,287,816 
784, 193 
10,612,829 
1,450,650 

147 

2,563 

1,816 

150,972 

$1,879,730 

630,190 

28,239,790 

401,790 

11,080 

22,450 

3,990 

13,020 

2,409,800 

3,340,000 

6, 296, 608 

472, 603 

Total 

31,175,600 

53,361,000 

21,819,606 

628,262 

140,776,861 

DISBXmSEMENTS. 

Warrants  and  checks 

302,000 

3,582,215 

768,730 

25,851,500 

3,200, 600 
26,611,600 
5,315,520 
11,462,000 

4,322, 200 
86,750 
206,050 
93,000 

168,554 

1,527,814 

311,783 

12,073,407 

217 

150 

1.61 

371,058 

4, 132, 182 
35,926,662 
7,641,881 
63, 109,069 

4, 607,000 
■ 2,691,320 
5,270,392 
3,444,315 
2,000 
13,020 
2,409,800 
6,296,608 
462,418 

Redemption  and  exchange: 

2,604,210 

1,482,870 

5 

293, 004 

550 

2,000 

2,017,300 

76,000 

5,980 

7,500 
5,569, 956 

94,785 

15 

32,082, 100 

53,397,000 

22,265,774 

664, 610 

136,006,667 
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No.  13. — Becbipts  and  Disbursements  op  each  Kind  op  Money  on  all  Accounts 
AT  THE  SUBTRBASURY  IN  NeW  ORLEANS  POR  THE  FISCAL  YbAR  1909. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$10,530 

. $2,763 

$861,765 

$2,565 

387 

775 

785 

43,085 

5,382 

4,211 

15,582 

87,227 

3, 196 
669 
6,503 
35,773 

66, 812 
649,746 
247,401 
4,065,341 

2,752 

354 

2,780 

3,825 

291 

1,040 

160 

200 

345,819 

7,010 

555,104 

2,845,940 

1,566,600 

12, 225 

610,666 

2,168,165 

7,810,494 

25,992 

DISBURSEMENTS. 

69 

457,775 
128 
2, 871,827 

4 

1,168,306 
1,847,025 
476, 130 
2,118,000 

30,952 

48,000 

767,960 

1,423,050 

139,270 

3,500 

16,591 

281 

jHHyra 

Redemption  and  exchange: 

67,500 

■H 

227,142 

1,869,875 

3,335,803 

7,934,048 

26,000 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEEPTS. 

$5,717,120 

$87, 125 

3367 

36,682,788 

$50,630 

887.690 

321.690 
5,042,495 

9^  m 
1,794,660 
589,420 
10,962,910 

16,466 

63,704 

.80,670 

4,484,373 

1,615,709 

450,246 

71,070 

2,402 

2,121 

4,023 

10,732 

241,157 
3,403,930 
■ 1,268,854 
24,735,761 
1,616,000 
3,320,615 
103,580 

1,059,510 
10, 310 

1,463,800 

15,030 

1,186,250 

50,000 



4,701,076 

121,480 

7,372,325 

21,872,320 

11,570, 439 

141,125 

54,464,360 

DISBURSEMENTS. 

1.390,742 

1,118,161 

360,677 

3,799,000 

2,461,993 

7,046,690 

1,856,763 

8,084,000 

510,794 

932,500 

493,270 

84,950 

2,900 

66,008 

1,087,540 

35,206 

5.188.000 

13.064 

1.053.000 
15,350 

7,000 

9,325 

140 

71,845 

136 

106,550 

7 

5,088,266 

11,894,573 

2,733,640 

23,880,468 

555, 102 
2,057,500 
2,850,440 
1,563,100 
12,225 

Redemption  and  exchange: 

24,000 

1,569,860 

46,100 

1,000 

5,000 

78,585 

1,115,990 

758,720 

8,540 

2,500 

3,837,406 

170 

1,187, 150 
4,692, 426 
121, 460 

Total 

8,393,125 

23,357,110 

11, 314,569 

178,678 

56,636,350 
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' No.  14. — Receipts  and  Disbursements  op  each  Kind  op  Monet  on  all  Ac- 

counts AT  THE  SUBTRBASURY  IN  SaN  FrANCISCO  POR  THE  FlSCAL  YeAR  1909. 


Account. 

Gold  coin. 

Standard 
■ silver 
dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

^,389,955 

87,466 

$8,286 

$11,287 

$161 

471,071 

1,298,331 

4,049,061 

45,817,251 

127,800 

3,125,975 

122,375 

3,740,000 

4,027,415 

1,093 

11,821 

40,657 

27,015 

40,672 
53,089 
54,628 
. 58,116 

2,580 

824 

10,606 

202,739 

15 

111 

247 

1,229,769 

2,577,684 

5,000 

3,488,560 

386 

285 

72,657,794 

1,318,207 

2,792,760 

233,036 

' 534 

DISBURSEMENTS. 

3,697,605 
51,846,045 
2,946,495  ' 
2,206,846 

790 

128,890 

703 

3,166,414 

671,740 

129,800 

500 

5,000 

i31,700 

2,000 

Redemption  and  exchange: 

1,175,042 

2,562,684 

5,000 

2,902,500 

15,500 

87,069 

67,444,786 

802,040 

3,296,797 

136,700 

2,000 

Account. 

National' 
bank  notes. 

Gold  cer- 
tificates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$116,040 

$16,316 

O 

$395 

$6,549,906 

$42,^5 

22,910 

32,010 

1,724,707 

11,940 

11,320 

28,260 

4,660,580 

1,609 

831 

25,407 

373,798 

204 

197 

3,814 

26,053 

571,819 

1,399,323 

4,244,554 

52,890,506 

127,800 

3,125,975 

122,375 

3,740,000 

10,844,937 

3,740,000 

3,489,266 

2,902,500 

3,740,000 

15,500 

87,069 

35 

1,822,262 

11,470,640 

433,461 

117,767 

90,846; 461 

, DISBURSEMENTS. 

12 

22,095 

10 

118,270 

3,698,407 

52,679,358 

2,947,208 

10,615,330 

7,767,415 

1,199,769 

2,562,684 

5,000 

10,588 

105,000 

845,795 

4,583,000 

6,756,920 

299,000 

32,500 

24,727 

Redemption  and  exchange: 

2,902,500 

15,500 

87,069 

950,795 

11,339,920 

366,815 

140,387 

84,480,240 
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No.  15. — Total  Receipts  and  Disbursements  op  each  Kind  op  Money  on  all 
Accounts  at  the  Treasury  Offices  for  the  Fiscal  Year  1909. 


Account. 

Gold  coin. 

Standard  sil- 
ver dollars. 

Subsidiary- 

silver. 

United 
States  notes. 

Treasury 

notes. 

RECEIPTS. 

Customs 

17,865,548 

1,190 

735,135 

1,546,485 

4,378,753 

50,627,266 

127,800 

3,133,775 

122,825 

12,560,000 

52,318,764 

3,488,560 

$102,236 

$14,042 

36 

110,555 
119, 459 
82,046 
1,418,314 

$35,354,510 

1,030 

1,235,086 

7,014,967 

5,121,926 

274,444,080 

$3,962 

30 

4,642 

18,794 

16,172 

778,760 

114,521 

1,375 

185 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers 

47,694 

54,287 

70,507 

1,610,467 

Subsidiary  silver 

3,203 

10,375,388 

1,076,145 

Redemption  and  exchange 

Special  customs  deposit 

23,488,604 

386 

56,323,687 

1,222 

124,442,786 

18,147 

132,940,000 

324,869 

Total 

DISBURSEMENTS. 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

136,906,101 

25,374,181 

58,072,564 

592,024,065 

1,263,310 

4,616,123 

57,140,507 

3,206,145 

4,315,012 

384,536 

1,180,542 

2,912,684 

4,719,057 

635 

90 

89,028,779 

138,716 

87,069 

1,840 

815,121 

1,988 

13,202,534 

2,584 

498 

5,965 

1,079,430 

13,691 

32,892,348 

105,266 

29,995 

5,945 

6,933,745 

2,658 

3,598,563  I 
11,111,997  ' 
2,978,162 
201 
124 

13,908,479 

63,063,882 

8,739,616 

165,609,924 

1,172,672 
186,615 
14,078,100 
84,344, 441 
25,199 
44,385,498  I 
1,875,845  ! 
14,384,961  ! 
2,085,978 
45,358,048 
132,940,000 

502,195 

Standard  silver  dollars 

United  States  notes 

5,531 

National-bank  notes 

Gold  oertifloates 

Silver  certificates 

367 
20,308 
6,803,752  ! 

767,000 

Total 

167,729,895 

20,854,523 

58,758,090 

592,159,258 

1,269, 195 

Account. 

National- 

bank-notes. 

Gold  certifi- 
cates. 

Silver  certifi- 
cates. 

Minor  coin. 

Total. 

RECEIPTS. 

$211,928,955 

23,900 

38,520,881 

102,502,472 

24,778,788 

1,012,959,512 

56,750 

12,141,146 

1,475,163 

$19,791,945 

19,607 

1,097,876 

9,084,978 

5,676,254 

414,063,743 

11,562,739 

3,876,718 

703,567 

$1,388 

4 

7,809 

5,306 

10,001 

381,699 

$275,062,586 
58,687 
42,119,965 
132,716,936 
45,781,347 
1,904,818,946 
11,863,510 
36,029, 465 
3,792,292 
12,560,000 
1,344,131,796 
404,506,494 
761,520,000 
36,358,926’ 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers...: 

Standard  silver  dollars 

Subsidiary  silver 

$iis^ 

360,287 

12,370,188 

5,646,900 

148,535,105 

1,700 

6,497,860 

414,407 

Redemption  and  exchange 

Special  customs  deposit 

382,419,247 

366,513,695 

400,438,200 

291,720,000 

36,358,926 

330,139,743 

559,795 

336,860,00.0 

8,160, 401 
184 

Total 

DISBURSEMENTS. 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars 

Subsidiary  silver 

United  States  notes...'. 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Clearing-house  balances 

Redemption  and  destruction 

556,258,584 

2,499,418,388 

1,133, 436,965 

8,566,792 

5,011,320,950 

6,053,367 

19,841,771 

3,190,087 

61,928,120 

•861,795 

24,000 

4,931,459 

69,100 

7.000 

3.000 
155,920 
576,681 

89,562,083 

411,607,600 

143,122,973 

984,165,246 

30,209,973 

343,749,083 

62,016,433 

1,685,480 

6,379,601 

15,265,480 

30,770 

26,123,715 

255,720,130 

51,544,340 

1,116,394 

317,345,750 

261,892,000 

9,194,881 

42,269,022 

4,068,295 

342,677,393 

203,777 

20,021,053 

27,254,661 

11,592,037 

265,305 

88,014,758 

6,241,472 

253,154,613 

4,240,993 

1,133 

326,796,000 

983 

148,000 

769 

3,276,850 

59,981 

5,265 

6 

1,384,618 
■ 2,358 
668,895 
2,554,084 
882,283 
809 
13 

176,904,611 
1,168,522,979 
49,430,564 
968, 153,459 

64,807,044 

23,133,448 

55,562,456 

124,314,009 

326,925 

162,798,886 

366,555,615 

330,042,747 

8,108,125 

362,705,068 

811,957,083 

411,607,600 

Total 

598,811,983 

2,500,367,368 

1,135,995,393 

8,984,914 

5,084,930,619 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


184  REPORT  ON  THE  FINANCES. 


No.  16. — Assets  and  Liabiuties  oe  the  Teeasuey  Opeices  June  30,  1909. 


Washington. 

Baltimore. 

New  York. 

Philadelphia. 

Boston. 

ASSETS. 

Gold  coin 

Standard  silver  dollars.., 

Subsidiary  silver  coin 

United  States  notes 

Treasury  notes  of  1890 

National  bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Bonds  and  interest  paid 

$9,464,073. 16 
156,573,378.00 
1,605,466.74 

2.824.426.00 

20,645,203.88 

2.244.920.00 

2.185.270.00 
176, 167. 20 

$11,683,935. 76 
4,065,897.00 
501,914.75 

160.316.00 
479. 00 

68.155. 00 

481.070.00 

75.746.00 
33,351.37 

87.25 

$128,935,255.00 

78.268.786.00 
4.079,014.90 

935.372. 00 
5,797.00 

66, 495. 00 

15.758.940.00 

681.754.00 
354,318.89 

34. 00 
40,250.85 

$9,404,755.00 
5,702, 250. 00 
1,394,057.69 

71.291.00 
402. 00 

74.921. 00 

970.890.00 

216.989. 00 
285,399.83 

29. 02 
854. 70 

$14,949,798. 10 

775.855.00 
682,517.25 

415.650.00 

318.00 
13,056.00 

1,705,070.00 

274. 600. 00 
134,118.07 

814.00 

Total  cash  assets 

Unavailable 

Transfer  account 

195,718,904.98 
69,141, 174.04 

17,070,952.13 

229,096,017.64 

18, 121,839.24 

18,951,796. 42 
3,000. 00 

Aggregate 

264,860,079.02 

17,070,952. 13 

229,096,017.64 

18, 121,839. 24 

18,954,796. 42 

LIABILITIES. 

Outstanding  warrants  and 

checks 

Disbursing  officers’  balances 
Post-Office  Department  ac- 
count  

Bank  note  5 per  cent  re- 
demption fund 

Other  deposit  and  redemp- 
tion accounts 

82,301.33 

3,922,970.36 

046,214.40 

24,540,250.49 

2,750,325.95 

105,758. 87 
1,106,804.35 

18,882.75 

13,545.60 

2,233,584. 13 
25,357,694.91 

221,555.13 
2, 766,527.00 

100,841. 74 
2, 688,807.20 

4,749. 29 
221,179.59 

324, 397. 76 
2, 143,083.95 

8,834.91 

334,644.70 

Total  agency  account. 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  transfer  account... . 
Balance  general  account 

31,249,633.73 

233,610,445.29 

1,244,991.57 

3,409,595.03 

12,416,365.53 

30,579,361. 17 

9, 289, 767. 05 
37,561,438. 92 
151,665,450.50 

3.015.577.82 

304,071.46 

1.636.037.83 
13,160,152. 13 

2,810,961.32 

4,618,983.83 
11,524,851. 27 

Aggregate 

264,860,079.02 

17,070,952. 13 

229,096,017.64 

18,121,839.24 

18,954,796.42 

Cincinnati. 

Chicago. 

St.  Louis. 

New  Orleans. 

San  Fran- 
cisco. 

ASSETS. 

Gold  c.oin 

Standard  silver  dollars 

Subsidiary  silver  coin. 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Bonds  and  interest  paid 

$12,610,256. 64 

3.075.150.00 

1.221.071.00 

171.000. 00 

800.000. 00 
1,165,000.00 

153,807. 00 
91,594.66 

201.75 

$67,518,027.55 

6.680.017.00 

2.271.164.00 

612.645.00 
1,670.00 

27,915.00 

5.012.970.00 

454.955.00 
37,543. 94 

2,644.05 

$20,611,305.00. 

5.700.450.00 

1.933.841.00 

299.500.00 
500. 00 

628.500. 00 
4,100,000. 00 

287.967.00 
26,625.37 

124. 80 

$8,583,053. 68 
10,093,692.00 
1,129,003.45 

18.643. 00 
1, 948. 00 

42. 100. 00 
2, 465,950.00 

428,303.00 

18,890.09 

3. 75 

$11,327,582.95 

27,681,181.00 

837,983.80 

99.460.00 
471.00 

876.522. 00 

143.760. 00 

86.581.00 
15,346. 45 

16. 46 
2,977.35 

Total  cash  assets 

Unavailable 

19,288,081.05 

82,619,551.54 

173,000.00 

33,588,813. 17 
61,500.00 

22,781,586. 97*^ 
701,851.34 

41,071,882.01 

Aggregate 

19,288,081.05 

82,792,551.54 

33,650,313. 17 

23,483,438.31 

41,071,882.01 

LIABILITIES. 

Outstanding  warrants  and 

checks 

Disbursing  officers’  balances 
Post-Office  Department  ac- 
count  

Other  deposit  and  redemp- 
tion accounts 

275,222.33 

772,077.89 

26,819.84 

49,345.03 

2, 172,654. 84 
6,986,441.69 

4,399.68 

1,082,840.01 

604,778.54 

1,806,476.35 

0 26,362.81 

145,291.09 

282,275.50 
1,110,652. 86 

18,667.40 

■ 45, 608.  67 

1,099,657.21 

-3,808,445.72 

35,836. 92 

70,287. 19 

Total  agency  account. 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  transfer  account 

Balance  general  account 

1,123,465.09 

3,302,303.00 

14,862,312.96 

10,246,336. 22 

316,825.88 
4,837,339. 32 
67,392,050. 12 

2,530,183. 17 

44,589.92 
7,012, 482. 47 
24,063,057.61 

1,457,204.  43 

11,899,96 
1,888, 469.21 
20, 125,864.71 

5,014,227.04 

3,884,143.52 
4,874,524. 43 
27,298,987.02 

Aggregate 

19,288,081.05 

82,792,551. 54 

33,650,313. 17 

23,483,438.31 

41,071,882.01 

« Overdralt. 
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TBBASUBER.  185 


No.  17. — Assets  or  the  Treasury  in  the  Custody  of  Mints  and  Assay 

OrriCES  June  30,  1909. 


Boise  City. 

Carson  City. 

Charlotte. 

Dahlonega. 

Deadwood. 

• 

BULLION  FUND. 

355,350.97 

68,879.26 

S37,  egp;  40 

$28,472.86 

3,970.00 
1,489. 16 

552.00 

.75 

31,380. 30 

.07 

199,208. 12 

Balance  in  subtreasuries  and 

$24, 851.94 

62,921.78 

69,613.45 

328,897.58 
75,549. 75 

24,851.94 

32,000.00 

91,394.64 

$27,950. 03 

69,613.45 

k)4,447.33 

56,851.94 

27,950.03 

91, 394. 64 

Denver. 

Helena. 

Salt  Lake  City. 

Seattle. 

St.  Louis. 

BULLION  FUND. 

3363,018,870.00 
4,974, 794.29 

386,262.73 

$76,711.92 

$2, 594,091.64 

$52, 107. 82 

4,517,393.00 

119,463.38 

18.71 

11,630.00 

196.94 

Balance  in  subtreasuries  and 

196,918. 13 

231,363.72 

1,716,579.62 

44,589.92 

372, 642,347.61 

283,180.86 

■■■■■■■■■MM 

BHBB 

372,642,347. 61 

283,180.86 

308,075.64 

4, 310,671.26 

96,716. 45 

Pliiladelphia. 

San  Francisco 

New  Orleans. 

New  York. 

Total. 

BULLION  FUND. 

3309,873, 177. 00 
16,671,110. 89 
106,693,926.00 
2, 223, 189. 70 
2,980,839. 49 

$5,837,480.00 
31,818,224.15 
61,403,588.00 
564,403. 61 
898,776.66 

$1,670,926. 21 
2,750, 100. 66 
29,574,649.00 
4,111,685. 00 
55, 242. 85 
13,021.00 

$98.60 
7,967, 658. 78 

$680,455,902.78 
67, 135,095. 40 
197,672,163.00 
11,420, 641.31 
4, 242,393.06 

17.746.00 

30. 650. 00 
198. 80 

14, 050,392. 14 

186, 562. 81 
4,173.00 

19,020.00 

.04 

,186, 390. 30 

.85 

11, 899. 96 

.15 

3, 538,917.88 

Balance  in  subtreasuries  and 

7,805,370.47 

438,647, 653. 42 
13, 543. 82 
77. 93 

108,327,842.89 

413,557.96 

2,673.50 

38,196, 525.53 

11,697,411.22 

175,025,182.49 
562, 601.56 
2,751.43 

Aggregate  bullion  fund. . 
MINOR  COIN  AND  METAL  FUND. 

438,661,275. 17 

108,744,074.35 

25,260.00 

38,196,525.53 

11, 697,411.22 

375, 590,535.48 

25,260. 00 
160,000. 00 

160,000.00 

1,433,738.  67 

140.00 

1,^33,878. 67 

440,255,013.84 

108,769,474.35 

38,196,525.53 

11,697,411.22 

977,209,674. 15 
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EEPORT  ON  THE  FINANCES. 


No.  1§. — General  Distribution  of  the  Assets  and  Liabilities  op  the 
Treasury  June  30,  1909. 


Treasury 

oflQces. 


Mints  and 
assay  offices. 


National-bank 
and  other  de- 
positaries. 


In  transit. 


Total. 


ASSETS. 

Gold  coin 

Gold  bullion 

Standard  silver  dollars. ..... 

Subsidiary  silver  coin 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Deposits  in  national  banks, 

etc 

Bonds  and  interest  paid 


$295,088,042.84 


298, 616, 656. 0(M 
15,656,034.58 


5.608.303.00 
11,585.00 

23,242,867.88 

34,048,570.00 

4.845.972.00 
1,173,355.87 

79.48 


$680,481,162. 78 
67,135,095.40 
197,672, 163. 00 
11,420,641.31 
4,242,393. 06 
17,746. 00 


$71,631 


930, 700. 00 


190,650. 00 


1,434,077. 47 


1. 138. 400. 00 

3.507.200. 00 

1.850. 704.00 


$975, 

67, 

496, 

27, 

4, 

0, 

24, 

37, 

0, 

2, 


17,958.50 


$74,433,679.59 


704. 10 


569.205. 62 
135;  095. 40 

288.819.00 
076,747.52 
242,393. 06 

562. 749.00 
11, 585. 00 

381, 267. 88 

746. 420. 00 

696. 676.00 
607,433.34 

79.48 

:,433, 679. 59 
18, 662. 60 


Total  available  assets. 

Unavailable 

Unpaid  loss  on  recoinage 

Balance  in  subtreasuries  and 

national  banks 

Transfer  account 


678,309,425. 15 
939,351.34 


•69, 141,174.04 


962,593,929. 02 
562,601.56 
2,751. 43 

14,050,392. 14 


74, 433, 679. 59 
218, 463. 55 


7,433,779. 73 
382.80 


197,229.69 


1,722, 

1, 


770,813. 49 
720, 799. 25 
2,751.43 

247,621.83 
141, 174. 04 


Aggregate. 


748,389,950.53 


977,209,674. 15| 


74,652, 143.14 


7,631,392.22 


1,807,883, 160. 04 


LIABILITIES. 

Outstanding  warrants  and 

checks 

Disbursing  officers’  balances. 
Post-Office  Department  ac- 
count.   

Bank-note  5 per  cent  re- 

• demption  account 

Other  deposit  and  redemp- 
tion accounts 


7,281,472.25 

49,703,455.28 

267, 168.71 

24,540,250.49 

7,479,594.83 


1,432,027. 18 
12, 646,845.02 

5,356.50 


'70,000. 00 


1,588, 346. 13 


8, 

,62, 


713, 499. 43 
350,300.30 

342,525. 21 

540, 250. 49 

067,940.96 


Total  agency  account. . 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  of  transfer  account. . 
Balance  general  account . . . . . 


89,271,941.56 

13,851,297.79 
69, 141, 174.04 
576,125,537. 14 


14,084,228. 70 
396,324.04 


1,658,346. 13| 


977,209,674.15 


60, 171,590. 40 


5,973,046.09 


105,014,516.39 

14,: 

69,: 

1, 619,' 


,247,621. 83 
',141,174.04 
',479,847. 78 


Aggregate. 


748,389,950.531 


977,209,674. 15| 


74, 652, 143. 14| 


7,631,392. 22 


11,807,883, 160. 04 


No.  19. — Distribution  of  the  General  Treasury  Balance  June  30,  1909. 


Location. 

Treasurer’s  gen- 
era] account. 

Receipts  not 
covered  by 
warrants. 

Balance  as  shown 
by  warrants. 

$233,610,445.29 
12,416,365.53 
151,665,450. 50 
13, 166, 152. 13 
11,524,851.27 
14,862,312. 96 
67,392,050. 12 
24,063,057. 61 
20, 125,864.71 
27,298,987. 02 
977,209,674. 15 
60, 140,584. 18 
27,304. 05 
3,702. 17 
5,973,046. 09 

$37, 114. 05 
11,949. 44 
80,799. 27 
6,723. 90 
51,347.05 

2.704. 69 
9,657.44 

9.965. 70 
17,714. 78 

167,433.22 

$233,573,331.24 
12,404,416.09 
151, 584, 651. 23 
13, 159,428. 23 
11.473,504. 22 
14;  859, 608. 27 
67,382,392.68 
24,053,091. 91 
20, 108, 149. 93 
27, 131, 553.  SO 
977,209,674. 15 
59,833, 458. 50 
13,065.08 
3,702. 17 
5,973,046.09 

307, 125. 68 
14,238.97 

1, 619,479,847.78 

716,774. 19 

1,618, 763,073.59 
28, 101,644.91 

1,646,864,718.50 
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IVo.  20. — Available  Assets  and  Net  Liabilities  op  the  Treasury  at  the 
Close  op  June,  1908  and  1909. 


June  30, 1908. 


June  30,  1909. 


Gold— Coin 

Bullion. 


$921, 

82, 


518.03 
164. 15 


Silver— Dollars 

Subsidiary  coin . 
Bullion 


491, 

23, 

6, 


155.00 
617.98 
247. 10 


Paper— United  States  notes 

Treasury  notes  of  1890.. 
.National-bank  notes . . . 

Gold  certificates 

Silver  certificates 


694.00 

470.00 

237.00 

250.00 

295.00 


Other — Minor  coin 

Fractional  currency 

Deposits  in  national  banks,  etc. 
Bonds  and  interest  paid 


164, 


306.36 

141.34 

065.86 

220.91 


|$1, 004,888,682. 18 
521,205,020.08 

123,006,946.00 
165,525,734. 47 


Aggregate. 


LIABILITIES. 

Agency  account: 

Outstanding  warrants  and  checks. . 

Disbursing  officers’  balances 

Post-Office  Department  account. . . 
Bank-note  5 per  cent  redemption 

fund '. 

Other  deposit  and  redemption  ac- 
counts   


12, 196,420. 58 
65,933,578.31 

6.799.639.31 

22,922,955.48 

9.346.572.32 


General  account: 

Gold  certificates 

Silver  certificates 

Treasury  nptes  of  1890. 

Reserve  fund 

Balance 


822,923,869.00 

474.350.000. 00 
4,982,000.00 

150.000. 000.00 
245,171,347.73 


Aggregate. 


|$975, 

67, 


205. 62 
095.40 


819.00 
747. 52 
393. 06 


749.00 

585.00 
267. 88 

420. 00 

676.00 


607, 


433. 34 
79.48 

679.59 

662. 60 


1$1,042,704,301.02 

527,607,959.58 

75,398,697. 88 
77,059,855.01 


1,814,626,382.73 


•117, 199, 166.00 


1,697,427,216. 73 


8,713,499. 43 
62,350,300.30 
342,525.21 

24,540,250. 49 

9,067,940. 96 


852,751,869. 00 

484.414.000. 00 
4,215,000.00 

150.000. 000.00 
126,375, 428. 10 


1,814,626,382.73 


1,722, 770,813.49 


105,014,516. 39 


1,617,756,297.  10 


1,722,770,813.49 


]^o.  21. — Assets  and  Liabilities  of  the  Treasury  in  Excess  of  Certificates 
AND  Treasury  Notes  at  the  Close  of  June,  1908  and  1909. 


June  30,  1908. 

June  30,  1909. 

ASSETS. 

$221,912,063. 18 
27,766,697.10 
23, 177,617.98 
7,284,694.00 
18,470.00 
66,685,237.00 
3, 164,306. 36 
141, 34 
162,328,065.86 
33,220.91 

1 

$227,698,852. 02 
18,598,888. 06 
i 27,076,747.52 
6,562,749.00 
11,585.00 
24,381,267.88 
2,607,433. 34 
79.48 
74,433,679. 59 
18,662.60 

Total w 

512,370,513.73 

381,389,944. 49 

LIABILITIES. 

117,199,166.00  ' 
150,000,000. 00 
245, 171,347.73 

105,014,516.39 
150,000,000. 00 
126,375,428. 10 

512,370,513. 73 

381,389,944.49 
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EEPORT  ON  THE  FINANCES. 


No.  22. — ^Unavailable  Funds  op  the  General  Treasury  and  Post-Oppicb 
Department  June  30,  1909. 

GENERAL  TREASURY. 

On  deposit  with  the  following  States  under  the  act  of  June  23, 1836: 


Maine $955, 838. 25 

New  Hampshire 669,086.79 

Vermont 669,086.79 

Massachusetts 1,338,173.58 

Connecticut 764, 670. 60 

Rhode  Island 382,335.30 

New  York 4,014,520.71 

Pennsylvania 2,867,514.78 

New  Jerse  y 764, 670. 60 

Ohio 2,007,260.34 

Indiana * 860,254.44 

Illinois 477,919.14 

Michigan 286, 751 . 49 

Delaware ' 286, 751. 49 

Maryland 955,838.25 

Virginia : 2,198,427.99 

North  Carolina  — 1,433,757.39 

South  Carolina 1,051,422.09 

Georgia 1,051,422.09 

Alabama ^ 669,086.79 

Louisiana 477,919.14 

Mississippi 382, 335. 30 

Tennessee 1,433,757.39 

Kentucky : 1,433,757.39 

Missouri : 382, 335. 30 

Arkansas 286, 751. 49 


Total  on  deposit  with  the  States $28,101,644.91 


Deficits  and  defalcations. 


Subtreasuries: 

Defalcation,  subtreasury  United  States,  New  Orleans,  1867, 

May  and  Whitaker $675,325.22 

Defalcation,  subtreasury  United  States,  New  Orleans,  1867, 

May  property 5,566.31 

Deficit,  subtreasury  United  States,  New  Orleans,  1885  20,959.81 

Deficit,  subtreasury  United  States,  New  Orleans,  1886 328.80 

Deficit,  subtreasury  United  States,  St.  Louis,  1906  61, 500.00 

Deficit,  subtreasury  United  States,  Chicago,  1907 173,000.00 

Deficit,  subtreasury  United  States,  Boston,  1907 3,000.00 


Mints  and  assay  offices: 

Deficits  and  defalcations,  mint  United  States,  San  Fran- 
cisco. 1857  to  1869  413, 557. 96 

Defalcation,  mint  United  States,  Dahlonega,  1861 27,950.03 

Defalcation,  mint  United  States,  Charlotte,  1861 32,000.00 

Deficit,  mint  United  States,  Carson  City,  1894 . 75,549.75 

Deficit,  mint  United  States,  Philadelphia,  1893  13,621.75 

Deficit,  mint  United  States,  New  Orleans,  18^ 54.00 


National-bank  depositaries: 

Failure,  Venango  National  Bank  of  Franklin,  Pa.,  1866 181,377.51 

Failure,  First  National  Bank  of  Selma,  Ala.,  1867 33,383.87 


Depositaries  United  States: 

Defalcation,  depositary  United  States,  Galveston,  1861 778.66 

Defalcation,  depositary  United  States,.Baltimore,  1866 547.50 

Defalcation,  depositary  United  States,  Pittsburg,  1867  2, 126. 11 

Deficit,  depositary  United  States,  Santa  Fe,  1866,  short  in 
remittance 249.90 


939,680.14 


562,733.49 

214,761.38 


3,702.17 


Total  deficits  and  defalcations 1, 720, 877. 18 


Total  general  Treasury 29, 822, 522. 09 


Post-Office  Department: 

Defalcation,  subtreasury  United  States,  New  Orleans,  1861 31, 164. 44 

Defalcation,  depositary  United  States,  Savannah,  1861..... 205.76 

, Defalcation,  depositary  United  States,  Galveston,  1861 8^36 

Defalcation,  depositary  United  States,  Little  Rock,  1861 5,8^.^ 

^ 37,277.06 


Aggregate 29,859,799.15 
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Bfo.  as. — Estimated  Stock  of  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  op  each  Month, 
PROM  January,  1902. 


Month. 


Gold  coin. 


1902—  January: 

Estimated  stock. . 
In  the  Treasury . . . 

In  circulation 

February: 

Estimated  stock. , 
In  the  Treasury . , . 

In  circulation 

March : 

Estimated  stock. . 
In  the  Treasury . . . 

In  circulation 

April: 

Estimated  stock.  1 
In  the  Treasury . . . 

In  circulation 

May: 

Estimated  stock. . 
In  the  Treasury, . 

In  circulation 

June: 

Estimated  stock.. 
In  the  Treasury.. 

In  circulation 

July: 

Estimated  stock . . 
In  the  Treasury . . 

In  circulation 

August: 

Estimated  stock,. 
In  the  Treasury . . 

In  circulation 

September: 

Estimated  stock. . 
In  the -Treasury,. 

In  circulation 

October: 

Estimated  stock.. 
In  the  Treasury . . . 

In  circulation 

November: 

Estimated  stock.. 
In  the  Treasury . . . 

In  circulation 

December: 

Estimated  stock.. 
In  the  Treasury . . . 
In  circulation 

1903—  January: 

E stim  ated  stock . . 
In  the  Treasury... 

In  circulation 

February: 

Estimated  stock . . 
In  the  Treasury . . 

In  circulation 

March: 

Estimated  stock. . 
In  the  Treasury . . 

In  circulation 

April: 

Estimated  stock. . 
In  the  Treasury... 
In  circulation 


gl, 057, 145, 188 
422, 411, 341 
634,733,847 

1,063,643,851 
430, 189,266 
633, 454,585 


1,063,358,703 
428,163,942 
635, 194, 761 

1,067,066, 189 
429,633,237 
637,432,952 

1,067,002,208 

435,110,581 

631,891,627 

1.068.311.784 
435,917,495 
632,394,289 

1.067.034.785 
435,878,352 
631, 156, 433 

1,074,838,670 

442,629,552 

632,209,118 

1,080,110,347 

455.382.287 
624,728,060 

1,082, 156,751 

. 457,783,106 
624,373,645 

1,083,674,894 
452,263,926 
631, 410, 968 

1,087,807,422 
458, 126, 790 
629,680,632 

1,095,101,623 

466,077,708 

629,023,915 

1, 102,028, 942 

476.766.287 
625,262,655 

1, 107,346,286 
485,343,888 
622,002,398 

1,107, 120,714 
483,988, 254 
623, 132, 460 


May: 

Estimated  stock 
In  the  Treasury . 
In  circulation... 
June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


1, 101,766,986 
477,784,977 
623,982,009 

1,092,041,185 
474,780, 446 
617,260,739 


July: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
August: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


1,095,300,467 
474,420,677 
620,879, 790 

1,094,345,709 

473,969,550 

620,375,159 


Gold  bullion. 


$124, 133, 899 
124, 133,899 


114, 387,642 
114,387,642 


115, 182,087 
115, 182,087 


116,586,538 
116,586, 538 


117, 586,681 
117,586,681 


124,282, 805 
124, 282,805 


126,890,672 

126,890,672 


128,673,081 

128,673,081 


135, 124,538 
135, 124,538 


148,516,021 
148, 516,021 


158,655,872 
158,655, 872 


159,069,293 

159,069,293 


157,740, 852 
157, 740, 852 


156,017, 539 
156,017,539 


154,396,915 

154,396,915 


160, 182, 865 
160, 182,865 


159,678, 138 
159, 678, 138 


156,640,343 

156,640,343 


160,448,601 
160, 448,601 


173,388, 240 
173,388, 240 


Total. 


$1, 181,279,087 
546, 545, 240 
634, 733,847 

1, 178,031,493 
544,576,908 
633, 454, 585 

1, 178,540,790 
543,346,029 
635, 194, 761 

1, 183,652, 727 
546,219, 775 
637, 432, 952 

1,184,588,889 

552,697,262 

631,891,627 

1, 192,594,589 
560,200,300 
632,394, 289 

1, 193, 925, 457 
562, 769,024 
631, 156, 433 

1,203,511,751 

571,302,633 

632.209.118 

1,215, 234,885 

590.506.825 
624, 728,060 

1, 230,672, 772 
606,299,127 
624,373,645 

1, 242,330,766 
610,919,798 
631,410,968 

1, 246,876,715 
617, 196,083 
629,680,632 

1,252,842, 475 
623,818,560 
629,023,915 

1,258,046,481 

632. 783.826 
625,262,655 

1,261,743, 201 
639, 740,803 
622,002,398 

1,267,303, 579 

644. 171.119 
623, 132, 460 

1,261,445, 124 
637, 463, 115 
623,982,009 

1,248,681,528 

631. 420. 789 
617,260,739 

1,255,749,068 
634, 869, 278 

620.879.790 

1,267,733,949 

647.357.790 
620,375, 159 
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EEPORT  ON  THE  FINANCES. 


jVo*  23. — Estimated  Stock  of  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  of  each  Month, 
FROM  January,  1902 — Continued. 


Month. 


Gold  coin. 


1903— September: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

October: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. .. 
November: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
December: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 


$1,094,516,971 

471,966,037 

622,550,934 

1,090,220,300 
468, 467,003 
621,753,297 

1,099, 437,060 
472, 411,968 
627,025,092 

1,109, 204,766 
481,234,233 
627,970,533 


1904— January: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


1,111,496,883 

483,591,028 

627,905,855 


February: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
April: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 


1,146,914, 400 
508,004,690 

638. 909.710 

1,207,926,349 

557,001,639 

650.924.710 

1,239,660, 256 
583, 500,838 
656, 159, 418 


May: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

June: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

July: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

August: 

Estimated  stock . . 
In  the  Treasury, 

In  circulation 

September; 

Estimated  stock. . , 
In  the  Treasury... 

In  circulation 

October; 

E stimated  stock . . , 
In  the  Treasury... 

In  circulation 

November: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

December: 

Estimated  stock. . . 
In  the  Treasury. . . 

In  circulation 

1906— January: 

Estimated  stock. .. 
In  the  Treasury... 

In  circulation 

February: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

March: 

Estimated  stock . . . 
In  the  Treasury .. . 

In  circulation 

April: 

Estimated  stock... 
In  the  Treasury.. . . 
In  oiroulation 


1,270,165,981 

625,271,433 

644.894.548 

1,285,080,291 

639,262,715 

645,817,576 

1,284,748,247 
640, 635,267 
644,112,980 

1,281,212,025 

634,547,213 

646.064.812 

1,284,554, 125 
642,709, 262 
641,844,863 

1,314, 583,906 

672.790.813 
641,793,093 

1,305, 440,609 
657,940,060 

647. 500.549 

1,297, 139,999 
647,591,471 
649,548,528 

1,294, 195,377 
644,667,875 
649,527,502 

1,286, 600,046 
640,848,326 
645,751,720 

1,291,997,470 

647,270,924 

644,726,546 

1,292, 171, 106 
647,747,895 
644,423,211 


Gold  bullion. 


$182,845,680 

182,845,680 


192,071,603 

192,071,603 


198,670,676 

198,670,676 


205, 417, 758 
205, 417, 758 


215.344. 672 

216.344.672 


190, 443,317 
190, 443,317 


140,877,621 
140,877, 621 


112,324,321 

112,324,321 


42,954,887 

42,954,887 


42,576, 107 
42,576, 107 


57,674, 493 
57,674, 493 


68,684,540 

68,684,540 


66,901,843 
66, 901,843 


48, 463, 175 
48, 463, 175 


45,975,024 

45,975,024 


48,812, 536 
48,812,536 


47,011,075 

47,011,075 


44,565,674 

44,565,674 


46,277,076 

46,277,076 


61.726.053 

51.726.053 


Total. 


$1,277,362,651 

654,811,717 

622,550,934 

1,282,291,903 
660,538, 606 
621,753,297 

1, 298, 107, 736 
671,082,644 

627.025.092 

1,314,622,524 
686, 651,991 
627, 970,533 

1,326,841,555 
698, 935, 700 
627,905,855 

1,337,357,717 

698. 448.007 

638. 909. 710 

1,348,803,970 

697,879,260 

650. 924.710 

1,351,984,577 
695,825, 159 
656, 159, 418 

1,313, 120,868 
668,226,320 

644.894.548 

1,327,656,398 
681,838,822 
645,817,576  , 

1,342, 422, 740 
698, 309, 760 
644,112,980 

1,349,896,565 

703,231,753 

646,664,812 

1,351,455,968 

709,611,105 

641,844,863 

1,363,047,081 

721,253,988 

641. 793.093 

1,351,415, 633 
703,915,084 

647.500.549 

1,345,952,535 

696. 404.007 
649,548,528 

1,341,206, 452 
691,678,950 
649,527,502 

1,331,165,720 
685, 414,000" 
645,751,720 

1,338,274,546 

693,548,000 

644,726,546 

1,343,897,159 
699, 473,948 
644,423,211 
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STo.  23. — Estimated  Stock  op  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  op  each  month, 
PROM  January,  1902 — Continued. 


Month. 


Gold  coin. 


1905—  May: 

Estimated  stock. 
In  the  Treasury . 

In  circulation 

June: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

July: 

Estimated  stock. 
In  the  Treasury . . 

In  circulation 

August : 

Estimated  stock. 
In  the  Treasury . . 

In  circulation 

September: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

October: 

Estimated  stock. 
In  the  Treasury . 

In  circulation 

November: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 
In  the  Treasury. 
In  circulation.... 

1906—  January: 

Estimated  stock. 
In  the  Treasury. 
In  circulation..., 
February: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

March: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

April: 

Estimated  stock. 
In  the  Treasury . 
In  circulation. .. 
May: 

Estimated  stock. 
In  the  Treasury . 

In  circulation 

June: 

Estimated  stock. 
In  the  Treasury . 
In  circulation . . . 
July: 

Estimated  stock. 
In  the  Treasury. 
In  circulation . . . 
August: 

Estimated  stock. 
In  the  Treasury. 
In  circulation . . . 
September: 

Estimated  stock. 
In  the  Treasury . 
In  circulation . . . 
October: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
November: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
December: 

Estimated  stock. 
In  the  Treasury. 
In  circulation,-.. 


$1,296,649,290 
645,670,182 
650,979, 108 

1,305,960, 157 
654,896, 568 
651,063,589 


1,307,361,838 

656,745,258 

650,616,580 

1,316,242,709 

663,239,161 

653,003,548 


1,314,507,078 

662,176,943 

652,330,135 

1,313,635,983 

661,990,985 

651,644,998 

1,315,607,291 

666,566,901 

649,040,390 

1,318,995,964 

064,827,939 

654,168,025 

1,325,016, 490 
670,222,793 
654,793,697 

1,322,876,970 

674,020,918 

648,856,052 

1,326,831,495 
682,838, 188 
643,993,307 

1,342,812,911 

670,288,507 

672,524,404 


1,369,656, 302 
686,229, 424 
683,426,878 

1,368,612,051 

699,956,976 

668,655,075 

1,376,804,530 

700,824,869 

675,979,661 

1,383,961,942 

707,782,428 

676,179,514 

1,410,506,914 

726,238,840 

684,268,074 

1,421,400,284 

733,713,523 

687,686,761 

1,429,009,743 

743,035,321 

685,974,422 

1,431,146,581 

738,523,017 

692,623,564 


Gold  bullion. 


$55,413,738 

55,413,738 


51,695,831 

51,695,831 


61,065,505 

61,065,505 


63, 561,605 
63, 561,605 


72, 750,850 
72,750,850 


91,050,533 

91,050,533 


96, 170, 159 
96, 170,159 


100,947,160 

100,947,160 


98,203,723 
98, 203,723 


94,130,469 
94, 130, 469 


91,370, 715 
91,370, 715 


90,637,659 

90,637,659 


97,265,072 

97,265,072 


107,094,714 

107,094,714 


118,801,964 

118,801,964 


123,541,907 

123,541,907 


129,333,864 

129,333,864 


145,218,847 

145,218,847 


147,889, 169 
147,889,169 


155,871,804 

155,871,804 


Total. 


$1,352,063,028 
701,083,920 
650,979, 108 

1,357,655,988 

706,592,399 

651,063,589 

1,368, 427,343 
717,810,763 
650,616,580 

1,379, 804,314 
726,800,766 
653,003,548 

1,387,257,928 
734,927,793 
652,330, 135 

1,404,686,516 

753,041,518 

651,644,998 

1,411,777, 450 
762, 737,060 
649,040,390 

1,419,943, 124 
765, 775,099 
654,168,025 

1,423,220, 213 
768, 426,516 
654,793,697 

1,417,007, 439 
768, 151,387 
648,856,052 

1,418, 202,210 
774,208,903 
643,993,307 

1, 433, 450, 570 
760,926, 166 
672,524,404 

1, 466,921,374 
783, 494, 496 
683, 426,878 

1,475,706,765 

807,051,690 

668,655,075 

1,495,606,494 

819,626,833 

675,979,661 

1,507,503,849 
831,324,335 
676, 179,514 

1,539,840,778 

855,572,704 

684,268,074 

1,566,619, 131 
878,932,370 
687, 686,761 

1,576,898,912 
890,924,490 
685,974, 422 

1,587,018,385 

894,394,821 

692,623,564 
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Wo.  23. — Estimated  Stock  op  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  of  each  Month, 
PROM  January,  1902 — Continued. 


Montli. 


Gold  coin. 


1907— January: 

Estimated  stock. 
In  tlie  Treasury. 
In  circulation... 
February: 

Estimated  stock. 
In  the  Treasury. 
In  circulation*.. 
March: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. .. 
April: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
June: 


$1,440,249,298 
744,709, 457 
695,539,841 

1, 450,890,495 
757,994,683 
692,895,812 

1, 455,993,997 
765,554,788 
690, 439,279 

1,459,633,919 
768, 152, 450 
691, 481, 469 

1,465,182,901 

769,502,643 

695,680,258 


Estimated  stock, 
In  the  Treasury. 
In  circulation... 
July: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
August: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
September: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
October: 

Estimated  stock. 
In  the  Treasury. 
In  circulation..., 
November: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 
In  the  Treasury, 

In  circulation 

1908— January: 

Estimated  stock. 
In  the  Treasury., 

In  circulation 

February; 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

March; 

Estimated  stock. 
In  the  Treasury.. 

In  circulation 

April: 

Estimated  stock. 
In  the  Treasury. , 

In  circulation 

May: 

Estimated  stock. 
In  the  Treasury. , 

In  circulation 

June: 

Estimated  stock. 
In  the  Treasury. , 

In  circulation 

July: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

August: 

Estimated  stock. 
In.  the  Treasury. . 
In  circulation.... 


1,328, 768,271 
767,070,900 
561,697,371 

1,331,818,653 

765,781,928 

566,036,725 

1,355, 653,562 
795,296,568 
560,356,994 

1,359,927, 431 
797,970,842 
561,956,589 

1,368, 668, 660 
794,209,574 
574, 459,086. 

1,420,804,115 
780,226, 163 
640,577,952 

1,438,276,003 
789, 702,830 
648, 573, 173 

1,463, '271, 296 
821,775,200 
641,496,096 

1,483,613,475 
849,809, 418 
633,804,057 

1,501,092, 789 
871,360,084 
629, 732,705 

1,527,262,767 
899, 093,879 
628, 168,888 

1,538, 405,225 
919, 784, 464 
618,620, 761 

1,535, 169,328 
921,924,518 
613,244,810 

1,536,611,207 
920,822, 931 

• 615,788,276 

1,538,216,009 

918,225,7,46 

619,990,263 


Gold  bullion. 


$157,866,809 

157,866,809 


154,081,932 

154,081,932 


155,379,753 

155,379,753 


158,259,822 

158,259,822 


153,953,990 

153,953,990 


137, 620,830 
137, 620,830 


142,350,085 

142,350,085 


116,909, 766 
116,909, 766 


123,042,279 

123,042,279 


121,074,185 
121,074, 185 


140,910,604 

140,910,604 


166,254, 490 
166, 254, 490 


165,329,279 

165,329,279 


152,234,999 

152,234,999 


141,472,825 
141, 472,825 


112,004,617 
112,004, 617 


77,608,708 

77,608,708 


82,964, 164 
82,964, 164 


93,688, 682 
93,688,682 


103, 342,939 
103, 342,939 


Total. 


$1,598,116, 107 
‘ 902,576,266 
695,539,841 

1,604,972, 427 
912,076,615 
692,895,812 

1,611,373,750 
920, 934, 471 
690, 439,279 

1,617,893, 741 
926, 412,272 
691, 481, 469 

1,619, 136,891 
923, 456,633 
695,680,258 

1,466,389, 101 
904, 691, 730 
561,697,371 

1,474, 168,738 
908,132,013 
566,036, 725 

1,472,563,328 
912,206, 334 
560,356,994 

1,482,969,710 
921,013, 121 
561,956,589. 

1,489,742,845 
915, 283,759 
574, 459,086 

•1,561,714,719 

921,136,767 

640,577,952 

1,604, 530, 493 
955,957,320 
648,573,173 

1,628,600,555 
987, 104, 459 
641,496,096 

1,635, 848, 474 
1,002,044, 417 
633, 804,057 

1,642,565,614 

1,012,832,909 

629,732,705 

1,639,267,384 
1,011,098,496 
628, 168,888 

1,616,013,933 
997, 393, 172 
• 618,620,761 

1,618, 133,492 
1, 004,888,682 
613,244,810 

1,630,299,889 

1,014,511,613 

615>.788,276 

1,641,558,948 
1,021,568, 685 
619,990,263 
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M®.  23. — Estimated  Stock  of  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  of  each  Month, 
FROM  January,  1902— Continued. 


' Month. 


Gold  coin. 


1908— Septemher: 

Estimated  stock. 
In  the  Treasury. 

In  circulation 

October: 


$1,530,087,479 

914,132,361 

615,955,118 


Estimated  stock. 
In  the  Treasury. 
In  circulation . . . 
November: 

Estimated  stock. 
In  the  Treasury. 
In  circulation'. . . 
December: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
1909— Januar3^: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. .. 
February: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
March: 

Estimated  stock. 
In  the  Treasury. 
In  circulation..-. 
April: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
May: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
June: 

Estimated  stock. 
In  the  Treasury. 
In  circulation . . . 
July: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
August: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
September: 

Estimated  stock. 
In  the  Treasury . 
In  circulation. . . 


1,528,297,418 

918,236,856 

610,060,562 

1,535,520, 290 
918,522,229 
616,998,061 

1,541,657.483 
922,339,642 
619, 317;  841 

1,538,476,008 

932,531,108 

605,944,900 

1,543,649.861 

933,661,502 

609,988,359 

1,531,914,472 

923,621,813 

608,292,659 

1,557,115,972 

947,826,635 

609,289,337 

1,576,806,675 

971,562,999 

605.243.676 

1,574,906,904 

975,569,206 

599,337,698' 

1,563,453,111 

966.646.676 
596,806, 435 

1,556;  714, 542 
968,875, 785 
587,838,757 

1,563,011,877 

964,568,877 

598,443,000 


Gold  bullion. 


$113,593,907 

113,593,907 


121,061,326 

121,061,326 


123.323.861 

123.323.861 


112,224,324 
112,224, 324 


110,553,295 

110,553,295 


113,075,248 
113, 075,248 


113>507,584 

113,507,584 


92,373, 570 
92, 373, 570 


68, 094,058 
68, 094, 058 


67,135, 095 
67,135,095 


74, 358,016 
74,358, 016 


79,781,241 
79, 781,241 


83, 821,624 
83,821,624 


Total. 


$1.643,681, 386 
1,027,726,268 
615,955,118 

1, 649, 358, 744 
1, 039, 298, 182 
610, 060,562 

1,658,844, 151 
l,04i;846.090 
616, 998;  061 


1,653, 881,807 
1,034, 563,966 
619,317,841 

1,649,029,303 
1,043,084,403 
605,944, 900 

1,656, 725,109 
1,046,736,750 
609, 988, 350 

1.645.422.056 
1,037,129, 397 

608,292, 659 

1,649, 489.542 
1,040, 200,205 
609,289,337 

1,644, 900, 733 

1.039.657.057 
605,243,676 

1,642, 041,999 
1,042, 704, 301 
599,337,698 

1,637,811,127 
1,041,004,692 
596, 806, 435 

1,636, 495,783 
1,048,657,026 
587,838,757 

1.646.833.501 

1.048.390. 501 
598,443.000 


13518— FI  1909 13 
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No.  24. — Estimated  Stock  op  Silver  Coin,  the  Amount  in  the  Treasury,  and 
THE  Amount  in  Circulation  at  the  End  op  each  Month,  prom  January,  1902; 
ALSO  Silver  Other  Than  Stock  Held  in  the  Treasury. 


Month. 


Standard  Subsidiary 

dollars.  silver. 


Total. 


Other  silver 
items  held. 


1902— January : 

E stimated  stock . 
In  the  Treasury. 
In  circulation... 
February : - 

Estimated  stock 
In  the  Treasury. 
In  circulation.. . 
March: 

E stimated  stock 
In  the  Treasury, 
In  circulation. . . 
April: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 
May : 


$533,057,617 

461,761,744 

71,295,873 

534,606,654 
465,228, 132 
69,378,522 

536, 113,305 
466,933,853 
69,179,452 

537,603,809 
468,200, 479 
09,403,330 


S92, 206,926 
8,364,087 
83,842,839 

92,859,794 

9,418,003 

83,441,791 

93,417,944 
10,725,509 
82,692, 435 

95,299, 190 
12,444,591 
82,454,599 


$625,264,543 
470, 125,831 
155,138,712 

627,466,448 

474,646,135 

152,820,313 

629,531,249 

477,659,362 

151,871,887 

632,902,999 

480,645,070 

151,857,929 


$38,021,259 


35,699,230 


’34,‘M6,’ilO 


32,949,286 


Estimated  stock 
In  the  Treasury. 
In  circulation . . . 
June: 


538,684,786 

469,809,022 

68,875,764 


95, 432, 492 
12,793, 627 
82,638,865 


634,117,278 

482,602,649 

151,514,629 


31,888,208 


Estimated  stock. . 
In  the  Treasury. . 

In  circulation 

July: 

Estimated  stock. 
In  the  Treasury. . 
In  circulation. . . . 
August: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

September: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

October: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

November: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

December: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

1903— January: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

February: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

March: 

Estimated  stock. 
In  the  Treasury . . 

In  circulation 

April: 

Estimated  stock. 

. In  the  Treasury. . 

In  circulation 

May: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

June: 


540,135,200 

471,387,851 

68,747,349 

540,682,817 

471,776,352 

68,906,465 

542,363,298 

471,378,623 

70,984,675 

543,360,860 

468,317,141 

75,043,719 

545,527,822 

468.010.664 
77,517, 158 

547, 127,022 
468, 426,  no 
78,700,912 

548,098, 168 
469,787,834 
78,310,334 

549,580,553 
473,742,105 
75,838, 448 

550.683. 664 
475,532, 410 

75,151,254 

551,615,317 

477,138,477 

74,476,840 

552,268,056 
478,281,578 
73,986, 478 

552,876,093 
479,458,884 
73, 417,209 


97,183,762 

11,462,534 

85,721,228 

98,225,389 
12,002,930 
86,222, 459 

97,766, 461 
10,351,174 
87,415,287 

97,988,576 

8,082,371 

89,906,205 

98,809,323 
6,909,608 
91,899, 715 

99,511,076 

6,428,213 

93,082,863 

100,769,875 
6, 419,206 
94,350,669 

100,528,519 

8,020,705 

92,506,814 

100,615,082 

8,624,739 

91,990,343 

100,786,118 

8,500,673 

92,285,445 

101,141,553 

8,831,987 

92,309,566 

101,503, 440 
9,636,251 
91,867, 189 


637.318.962 
482,850,385 
154,468,577 

638,908,206 

483,779,282 

155. 128.924 

640, 129,759 
481,729,797 

158.399.962 

641,349,436 

476,399,512 

164.949.924 

644,337,145 

474,920,272 

169,416,873 

646,638,098 

474,854,323 

171,783,775 

648.868.043 
476,207,040 
172,661,003 

650, 109,072 
481,762,810 
168, 445,262 

651,298,746 

484. 157. 149 
167,141,597 

652, 401, 435 

485.639.150 
166,762,285 

653,409,609 

487,113,565 

166.296.044 

654,379,533 

489,095,135 

165,284,398 


33, 132,596 


31,442,360 


31,062,330 


30, 146, 199 


28,411,203 


26,979,708 


24,932,497 


24,076,588 


23, 16.0,458 


22,642,078 


23,288,935 


21,701,025 


Estimated  stock 
In  the  Treasury. 
In  circulation . . . 
July: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 
August:  - 

Estimated  stock 
In  the  Treasury. 
Jn. circulation... 


554, 400,226 
482,008,986 
72,391,240 

555,428,503 
482,860, 149 
72,568,354 

555,853,494 
482,894, 482 
72,959,012 


102,034,567 

9,307,873 

92,726,694 

101,679,100 
9, 432, 720 
92,246,380 

101,867,228 

8,996,276 

92,870,952 


656, 434,793 
491,316,859 
165,117,934 

657,007,603 
492, 292, 869 
164,814, 734 

657,720,722 

491,890,758 

165,829,964 


21,349,002 


20,503,534 


19,528,220 
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No.  2*1. — Estimated  Stock  of  Silver  Coin, .the  Amount  in  the  Treasury,  and. 
THE  Amount  in  Circulation  at  the  End  of  each  Month,  from  January,  1902; 
ALSO  Silver  Other  Than  Stock  Held  in  the  Treasury — Continued. 


Month. 


standard  Subsidiary 

dollars.  silver. 


Total. 


Other  silver 
items  h^d. 


1903—  September : 

Estimated  stock. 
In  the  Treasury.’ 
In  circulation... 
October: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
November: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
December: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 

1904—  January: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
February: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
March:  * 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
April: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
May: 

Estimated  stock 
In  the  Treasury. 
In  circulation...! 
June: 


$555,886,980 

479,927,497 

75,959,483 

555,034,790 

476,118,051 

78,916,739 


554,739,235 

473,939,275 

80,799,960 


554.841.489 
473,268,266 

81,573,223 

555,449,127 

477,551,527 

77,963,600 

557.198.489 
480,798,298 

76,400,191 

557,559,484 

482,850,303 

74,709,181 

558,579,393 

484,936,404 

73,642,989 

559,422,410 

486,816,683 

72,605,727 


$102,825,368 

7,958,266 

94,867,102 

104,087,329 

7,851,871 

96,235,458 

105,236,815 

8,106,008 

97,130,806 

105,938,279 

8,306,926 

97,631,352 

105,903,449 

10,433,124 

95,470,325 

106,903,896 

11,417,518 

95,486,378 

106,633,724 

11,545,932 

95,087,792 

106,672,887 

11,852,585 

94,820,302 

106,614,930 

12,035,831 

94,579,099 


$658,712,348 

487,885,763 

170,826,585 

659,122,119 

483,969,922 

175,152,197 

659,976,050 

482,045,283 

177,930,766 

660,779,768 

•481,575,192 

179.204.575 

661.352.576 
487,984,651 
173,433  925 

664,102,385 

492,215,816 

171,886,569 

664,293,208 

494,396,235 

169,796,973 

665,252,280 

496,788,989 

168,463,391 

666,037,340 

498,852,514 

167,184,826 


$i9,‘644;iM 


18,336,121 


17,586,973 


16,728,170 


16,829,364 


16,469,043 


. 16,087,404 


15,908,002 


15,307,748 


Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
July: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
August: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
September: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
October: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
November: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
-December: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 
1905— January: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 


559,891,605 

488,577,779 

71,313,826 

560,244,263 

489,662,702 

70,581,561 

559,495,170 

487,987,441 

71,507,729 

558,851,028 

482,850,778 

76,000,250 

558,677,161 

479,234,038 

79,443,123 

558,434,892 

477,912,010 

80,522,882 

558,484,968 

478,445,573 

80,039,395 

558,342,589 

482,180,839 

76,161,750 


107,062,021 

II, 533,678 
95,528,343 

106,503,340 

11,926,290 

94,577,050 

108,458,972 

12,464,060 

95,994,732 

110,300,314 

11,460,297 

98,840,017 

110,993,172 

10,585,044 

100,408,128 

III, 694,407 
9,808,023 

101,886,384 

112,171,494 

9,280,167 

102,891,327 

112,642,674 

11,563,194 

101,079,480 


666,953,626 

500,111,457 

166,842,169 

666,747,603 

501,588,992 

165,158,611 

667,954,142 

500,451,501 

167.502.461 

660,151,342 

494,311,075 

174,840,267 

669,670,333 

489,819,082 

179,851,251 

670,129,299 

487.720.033 
182,409,266 

670.656.462 
487,725,740 
182,930,722 

670,985,263 

493.744.033 
177,241,230 


15,380,998 


14,876,180 


14,330,134 


14,149,579 


14,164,024 


14,096,314 


13,930,685 


13,992,413 


February; 

Estimated  stock 
In  the  Treasury . 
In  circulation. . . 
March : 


558,393,881 

484,064,162 

74,329,719 


113,162,870 

12,947,985 

100,214,885 


671,556,751 

497,012,147 

174,544,604 


13,649,991 


Estimated  stock 
In  the  Treasury. 
In  circulation... 
April:  " 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


558,221,561 

484,389,788 

73,831,773 

558,228,412 

484,586,657 

73,641,755 


113,670,338 

13,915,168 

90,755,170 

114,062,988 

13,995,343 

100,067,645 


671,891,899 

498,304,956 

173,586,943 

672.291.400 
498,582,000 

173.709.400 


'i3,'^4,’^7 


13,600,500 
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KEPORT  ON  THE  FINANCES 


No.  24. — Estimated  Stock  op  Silver  Coin,  the  Amount  in  the  Treasury,  and 
THE  Amount  in  Circulation  at  the  End  of  each  Month,  from  January,  1902; 
ALSO  Silver  Other  Than  Stock  Held  in  the  Treasury — Continued. 


Month. 


1905—  May: 

Estimated  stock 

In  the  Treasury 

In  circulation 

June: 

Estimated  stock 

In  the  Treasury 

In  circulation 

July: 

Estimated  stock 

In  the  Treasury 

In  circulation 

August: 

Estimated  stock 

In  the  Treasury 

In  circulation 

September: 

Estimated  stock.. : . . 

In  the  Treasury 

In  circulation 

October: 

Estimated  stock 

In  the  Treasury 

In  circulation 

November: 

Estimated  stock 

In  the  Treasury 

In  circulation 

December: 

Estimated  stock 

In  the  Treasury . . ^ . 
In  circulation 

1906—  January: 

Estimated  stock 

. In  the  Treasury 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury 

In  circulation 

March: 

Estimated  stock 

In  the  Treasury 

In  circulation 

April: 

Estimated  stock 

In  the  Treasury 

In  circulation 

May: 

Estimated  stock. . . 

In  the  Treasury 

In  circulation 

June: 

Estimated  stock 

In  the  Treasury 

In  circulation 

July: 

Estimated  stock 

In  the  Treasury 

In  circulation 

August: 

Estimated  stock 

In  the  Treasury 

In  circulation 

September: 

Estimated  stock 

In  the  Treasury 

In  circulation 

October: 

Estimated  stock 

In  the  Treasury. 

In  circulation 

November: 

• Estimated  stock 

In  the  Treasury 

In  circulation 

December: 

Estimated  stock. . . . 

In  the  Treasury 

In  circulation 


Standard 
dollars.  ‘ 

Subsidiary 

silver. 

Total. 

i ■ , 

1 Other  silver 
items  held. 

i 

$558,678,556 

485,060,912 

73,617,644 

$113,977,467 
13,503,978 
100, 473,489 

$672,656,023 

498,564,890 

174,091,133 

$13,359,373 

558,815,865 

485,231,529 

73,584,336 

114,824,189 

13,386,482 

101,437,707 

673,640,054 

498,618,011 

175,022,043 

i 

1^716,588 

559,039,217 

485,452,319 

73,586,898 

114,507,936 

13,070,177 

101,437,759 

673,547, 153 
498,522,496 
175,024,657 

12,486,594 

559,220,217 

483,638,302 

75,581,915 

114,484,171 
11,664, 150 
102,820,021 

673,704,388 
495,302, 452 
178,401,936 

12,364,738 
' r 

559,433,865 

479,996,964 

79,436,901 

115,246,222 
9, 706, 256 
105,539,966 

674,680,087 
489, 703,220 
184,976,867 

1 , 11,877,523 

559,607,865 

477,785,554 

81,822,311 

115,554,205 
8,396,273 
107, 157,932 

675, 162,070 
486, 181,827 
^ 188,980,243 

ii,isi,993 

559,750,865 
476, 424,637 
83,326,228 

116,385,553 
7,609, 174 
108,776,379  ; 

676, 136, 418 
484,033,811 
192, 102,607 

i6,40§,539 

559,898,865 
476, 162,638 
83,736,227 

116,990,855 

6,961,490 

110,029,365 

676,889,720 
483,124, 128 
193,765,592 

9,5^3,i^ 

560,142,865 
479,725,320 
80, 417,545 

117,111,381 

9,521,847 

107,589,534 

677,254,246 
489,247, 167 
188,007,079 

9,380,351 

560,259,^ 

480,896,099 

79,363,766 

117, 168, 956  ; 

9,787,503  1 
107,381,453 

677, 428,821 
490,683,602 
186,745,219 

i 

9,666,393 

560, 434,865 
478,723,429 
81, 711,436 

116, 763,582 
7,274,243  i 
109,489,339 

677, 198,447 
485,997,672  ' 
191,200, 775 

! 

9,466,350 

1 

560,567,865 
480,143,809 
. 80,424,056 

116,919,774 
7, 425, 109 
109, 494,665 

677, 487,639 
487,568,918 
189,918,721 

9, 167,649 

560,724,865 
482, 122, 730 
78,602, 135 

116,940, 192 
7,045,873 
109,894,319 

677,665,057 
489, 168,603 
188, 496, 454 

9,i8i,5ii 

560,865,530 
483,864, 162 
77,001,368 

118,224,920 

6,595,416 

111,629,504 

679,090,450  ! 

490,459,578 

188,630,872 

8,766,336 

561,018,855 

483,903,200 

77,115,655 

117,802,471 
5,826,342  : 
111,976,129 

678,821,326 

489,729,542 

189,091,784 

8,p,7M 

561,121,855 

482,183,246 

78,938,609 

118,808,475 

5,408,943 

113,399,532 

679,930,330 

487,592,189 

192,338,141 

1 .... 
8,007,247 

1 

561,229,855 
479, 567, 148 
81,662,707 

120,056,795  , 
4,056,285  ' 
116,001,510 

681,286,650  i 
483,622,433  ' 
197,664,217 

8,769,993 

561,339,530 

477,733,062 

83,606,468 

123,785,299 
3,506,651  ! 
120,278,648  j 

685,124,829 
481,239,713  ' 
203,885,116 

8,320,338 

561,424,530 

477,212,611 

84,211,919 

126,154,782 
3,893,072  1 
122,261,710 

687,579,312  ’ 

481,105,683 

206,473,629 

7,733,380 

561,635,530 

127,841,368  ■ 

689,476,898 

476,257,695 

85,377^835 

3;  720',  430  i 
124,120,938  1 

479)978',  125 
209,498,773 

7,449,600 
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No.  24. — Estimated  Stock  op  Silver  Coi»,  the  Amount  in  the  Treasury,  and 
THE  Amount  in  Circulation  at  the  End  op  Each  Month,  from  January,  1902; 
ALSO  Silver  Other  Than  Stock  Held  in  the  Treasury — Continued. 


Month. 


Standard 

dollars. 


Subsidiary 

silver. 


Other  silver 
items  held. 


1907~January: 

Estimated  stock. 
In  the  Treasury, . 

In  circulation 

February: 

Estimated  stock. 
In  the  Treasury. . 
In  circulation. . .. 
March: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

April: 

Estimated  stock. 
In  the  Treasury. . 

In  circulation 

May: 

Estimated  stock. 
In  the  Treasury. , 
In  circulation.... 
June: 

Estimated  stock. 
In  the  Treasury.. 
In  circulation..., 
July: 

Estimated  stock. 
In  the  Treasury. . 
In  circulation. . . . 
August: 

Estimated  stock. 
In  the  Treasury. . 
In  circulation.... 
September: 

Estimated  stock. 
In  the  Treasury,. 

In  circulation 

October; 

Estimated  stock.. 
In  the  Treasury.., 

In  circulation 

November: 

Estimated  stock... 
* In  the  Treasury. , . 

In  circulation 

December: 

Estimated  stock... 
In  the  Treasury... 

In  circulation 

1908 — January: 

Estimated  stock.. 
In  the  Treasury... 

In  circulation 

February: 

Estimated  stock... 
In  the  Treasury. . . 

In  circulation 

March: 

Estimated  stock.. 

. In  the  Treasury. . , 

In  circulation 

April: 

Estimated  stock.. 
In  the  Treasury . . 

In  circulation 

May: 

Estimated  stock.. 
In  the  Treasury. . 

In  circulation 

June: 

Estimated  stock.. 
In  the  Treasury.. 

In  circulation 

July: 

Estimated  stock.. 
In  the  Treasury... 

In  circulation 

August: 

Estimated  stock.. 
In  the  Treasury. . 
In  circulation 


8561,763,530 

478,590,490 

83,173,040 

561.866.530 
478,948,749 

82,917,781 

561.969.530 
479,045,824 

82,923,706 

562.069.530 
479,541,226 

82,528,304 

562.173.530 

480.089.588 
82,083,942 

562.261.982 
480,551,538 

81,710,444 

562.360.530 
481,104,863 

81,255,667 

562.464.530 
480,350,162 

$2,114,368 

562.544.530 
477,786,364 

84,758,166 

562.636.982 
473.814,023 

88,822,959 

562.703.982 
471,724,433 

90,979,549 

562.770.982 
471,458,554 

91,312,428 

562.849.982 
473,292,890 

89,557,092 

562.930.982 
476,391,757 

86,539,225 

563.009.982 
479, 412,996 

83,596,986 

563.097.982 

482.347.588 
80,750,394 

563.179.982 
485,076,651 

78, 103,331 

563,277,812 
486,949, 155 
76,328,657 

563.357.982 
.488,172,848 

75,185,134 

563.413.982 
488,522,887 

74,891,095 


8127,474,478 

7,066,315 

120,408,163 

1^,134,441- 

7,361,332 

120,773,109 

128,435,053 

7,375,520 

121,059,533 

129,769,489 

8,419,788 

121,349,701 

130,779,018 

9,052,491 

121,726,527 

130/452,218 

8,674,817 

121,777,401 

130,836,567 

8,587,949 

122,248;618 

131,504,478 

8,385,569 

123,118,909 

132,799,079 

7,812,842 

124,986,237 

134,122, 602 
6,661,373 
127, 461,229 

136,201,145 
3,221,533 
132,979, 612 

139,630,994 
4,650, 135 
134,980,859 

141,517,793 
10,816, 738 
130,701,055 

143, 464,623 
16,075,711 
127,388,912 

144, 486, 463 
18,452,313 

126.034. 160 

144,809,002 

20,267,842 

124. 541.160 

143,538,263 
22,155, 411 
121,382,852 

147,355,783 
23, 177,618 
124, 178, 165 

147,005,385 

24,222,649 

122,782,736 

147,779,837 

23,774,263 

124,005,574 


8689,238,008 

485,656,805 

203,581,203 


690,000, 

486,310, 

203,690, 

690,404, 

486,421, 

203,983, 

691,839, 

487,961, 

203,878, 

692,952, 

489,142, 

203,810, 

692,714, 

489,226, 

203,487, 

693,197, 

489,692, 

203,504, 

693,969, 

488,735, 

205,233, 

695,343, 

485,599, 

209,744, 

696,759, 
480, 475, 
216,284, 

698.905, 
474,945, 
223,959, 

702, 401, 

476. 108, 
226,293, 

704,367, 

484. 109, 
220,258. 

706,395, 
492, 467, 
213,928, 

707, 496, 
497,865, 
209,631, 

707.906, 
502,615, 
205,291, 

706,718, 
607,232, 
199, 486, 


710,633,595 
510, 126, 773 
200, 506,822 

710,363,367 

512,395,497 

197,967,870 

711,193,819 

512,297,150 

198,896,669 


8,109,187 


8,744,627 


8. 758,509 


8,720,750 


8,852,565 


10,028,075 


10,410,249 


10,260,4 


9,374,258 


8,925,446 


8,652,090 


8,534,984 


9,715,900 


10,264, 137 


11,305,261 


11, 128,435 
'i6‘829,*470 


11,078,247 


10, 642,  i 


10, 432,468 
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No.  24. — Estimated  Stock  op  SilveecCoin,  the  Amount  in  the  Treasury,  a^d 
THE  Amount  in  Circulation  at  the  end  of  Each  Month,  From  January,  19^2; 
also  Silver  Other  Than  Stock  Held  IN  THE  TREAsuRY-^ontinued.  ' : 


Month. 


1908—  September: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
October; 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
November: 

Estimated  stock. 
In  the  Treasury . 
In  circulation. . . 
December; 

Estimated  stock, 
In  the  Treasury. 
In  circulation. . . 

1909 —  January; 

Estimated  stock, 
Jn  the  Treasury. 
'In  circulation. . . 
February: 

. Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
March: 

Estimated  stock. 
In  the  Treasury. 
In  circulation... 
April: 

Estimated  stock. 
In  the  Treasury, 
In  circulation. . . 
May: 

Estimated  stock. 
In  the  Treasury  . 
In  circulation... 
June: 

Estimated  stock. 
In  the  Treasury. 
In  circulation. . . 
July: 

Estimated  stock 
In  ^he  Treasury . 
In  circulation. . . 
August: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 
September: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 


Standard 

dollars. 


$563,493,982 
488, 409,835 
75,084,147 

563.554.812 
488,814,567 

74,740,245 

563.610.812 
488,379,119 

75,213,693 

563.663.812 
491,220,219 

72,443,593 

563.734.812 
490,964, 137 

72,770,675 

563.791.812 
491,632,913 

72, 158,899. 

563.861.812 
492, 179,297 

71,682,515 

563.930.812 
492,700,994 

71,229,818 

503.985.812 
493,245,586 

70,740,226 

564,061,719 

492,073,819 

71,987,900 

564.090.812 
492,»)3,124 

71,887,688 

504.139.812 
491,582,831 

72,556,981 

504.188.812 
490,610,083 

73,578,729 


Subsidary 

silver. 


$145,770,090 

21,746,013 

124,024,077 

150,935,970 

19,272,269 

131,663,701 

151,173,805 
17,913, 465 
133,260,340 

153,226,112 

18. 162.747 
135,063,365 

154,387,552 

22,899,998 

131,487,554 

155.622. 140 
24,855,000 

130.767. 140 

153,845,035 

25,957,101 

127,887,934 

154,608,899 
26,899, 135 
127,709,204 

158,587,115 
27, 2.50, 163 
131,336,952 

159,408,546 

27.076.748 
132,331,798 

159, 428, 122 
26,571,114 
132,857,008 

155,766,307 

25,270,932 

130,495,375 

160,026,753 
21,577,881 
138, 448,872 


Total. 


$709,264,072 
510,155,848 
199, 108, 224 

714,490,782 

508,086,836 

206,403,946 

714,784,617 

506,310,584 

208,474,033 

716,889,924 

509,382,966 

207,506,958 

718,122,364 

513,864,135 

204,258,229 

719,413, 952 
516,487,913 
202,926,039 

717, 706,847 
518, 136,398 
199,570, 449 

718,539, 211 
519,600,129 
198,939,082 

722,572,927 
520,495,749 
202,077, 178 

723,470,265 
519, 150,567 
204,319,698 

723,518,934 

518,774,238 

204,744,696 

719,906,119 

516,853.763 

203,052,356 

724,215,565 

512,187,964 

212,027,601 


Other  silv'er 
items  held. 

I 


$i6,'i56,’l93 


9,'^3,'|4^ 


9,'720,';695 


8,9^,|444 


’9’^5,’:467 

....... t... 


S,*76i‘;M6 


8,'384*|577 


8*i5i‘,'328 


'8,‘457,';393 


’8’^2,‘;52i 


'8,'306,;676 


’8,’.i27,3io 


8,828,567 


[ 

/■  ' 


I 
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BI«.  25. — United  States  Notes,  Treasury  Notes,  and  National-Bane  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  of  each  Month, 
PROM  January,  1902. 


Month. 

United 
States  notes. 

Treasury 

notes. 

National- 
bank  notes. 

Total. 

1902— January : 

Outstanding 

$346,681,016 

$37,533,000 

1 

$359,444,615 

$743,658,631 

In  the  Treasury 

10,999,371 

89,476 

1 13,006,953 

24,095,800 

In  circulation 

335,681,645 

37,443,524 

1 346,437,662 

i 719,562,831 

February : 

Outstanding 

346,681,016 

35,346,000 

; 358,434,867 

1 740,461,883 

In  the  Treasury 

11,278,286 

177,610 

1 10,864.621 

1 22,320,517 

In  circulation 

335,402,730 

35, 168,390 

1 347,570,246 

1 718,141,366 

March : 

Outstanding 

346,681,016 

33,963,000 

• 357,476,407 

738, 120,423 

In  the  Treasury. 

9,987,171 

81,881 

9,141,233 

19,210,285 

In  circulation 

1 336,693,845 

33,881,119 

348,335,174 

718,910, 138 

April: 

Outstanding 

i 346.681.016 

32,638.000 

356,987,399 

736,306.415 

In  the  Treasury 

1 8,572,902 

89, 427 

8,982,718 

17,645,047 

In  circulation 

May: 

Outstanding 

j 338,108,114 

32,548,573 

348,004,681 

718,661^368 

346,681,016 

. 31,307,000 

. 356,747,184 

734, 735,200 

In  the  Treasury 

8,536,279 

164, 323 

9,117, 164. 
347,630,020 

17, 817, 766 

In  circulation 

338,144,7^ 

31,142,677 

716,917,434 

June: 

Outstanding 

346,681,016 

30,000,000 

356,672,091 

733, 353, 107 

In  the  Treasury 

12,389.294 

197,224 

11,195,575 

23, 782,093 
709,571,014 

In  circulation 

334,291,722 

29,802, 776 

345,476,516 

July. 

Outstanding 

346,681,016 

28,763,000 

358,984, 184 

734,428, 200 

In  the  Treasury 

9,252,347 

127, 415 

12,937,219 

22,316,981 

In  circulation 

337,428,669 

28,635,585 

346,046,965 

712,111,219 

August: 

736,664,707 

Outstanding 

346,681,016 

27,701,000 

361,282,691 

In  the  Treasury ' 

5,539.242 

78,250 

14,725,312 

20,342,804 

715,321,903 

In  circulation 

341,141,774 

27,622,750 

346,557,379 

September: 

Outstanding 

346,681,016 

26,836,000 

366,993,698 

740.510,614 

In  the  Treasury 

3,750,930 

94,210 

14,610,339 

18,466,479 

In  circulation. 

342,930,086 

26,741,790 

352,383,259 

722,065,135 

October; 

Outstanding 

346,681,016  1 

25,796,000 

380,476,334 

752,953,350 

In  the  Treasury 

3,041,934  ' 

47,722 

13,468,852 

16,558,508 

343,639,082 

25,748,278 

367,007,482 

736,394,842 

November: 

Outstanding 

346,681,016 

25,054,000 

384,854,514 

756,589, 530 

In  the  Treasury i 

2,897,475 

131,485 

•13, 302,019 

16,330,979 

In  circulation 

343,783,541 

1 

24,922, 515 

371,552,495 

1 

740,258,551 

December: 

Outstanding 

346,681,016 

24,053,000 

384,929, 784 

755,663,805 

• In  the  Treasury 

2,910,158 

. 132, 574 

16,251,253 

19,293,985 

In  circulation , 

343,770,858 

23,920, 426 

368,678,531 

736,369,810 

1903— January : 

Outstanding 

346,681,016 

6,473,503 

22,953,000 

383,973,546 

753,607,562 

In  the  Treasury ■ 

87, 522 

21,569,293 

28, 130,318 

In  circulation 

February : 

Outstanding 

340,207,513 

22,865,478  | 

362,404,253 

725,477,244 

346,681,016 

22,232,000 

382, 798,845 

751,711,861 

In  the  Treasury 

4,288,223 

106,901  ' 

16,011,286 

20,406,410 

In  circulation ! 

342,392,793 

22,125,099  1 

366, 787,559 

731,305,451 

March : 

. Outstanding 

346,681,016 

21,501,000  , 

382,519,258 

750, 701,274 

In  the  Treasury 

2,406,334 

80,828 

9,733,404  , 

12, 220,566 

In  circulation ! 

344,274,682 

21,420,172 

372,785,854  ' 

738,480,708 

April: 

Outstanding 

346, 681;  016 

20,795,000 

391,151,728 

758,627,744 

In  the  Treasury 

4,607,767 

124,260 

9,845,606  1 

14,577,633 

744,050,111 

In  circulation 

342,073,249 

20,670,740 

381,306,122 

May: 

Outstanding 

346,681,016  , 

20,013,000 

406,443,205 

773, 137,221 

In  the  Treasury 

6,571,478 

146,258  1 

11,352,287 

18,070,023 

In  circulation 

340,109,538  ' 

19,866,742  ^ 

395,090,918 

755,067, 198 

June: 

Outstanding 

346,681,016 

19, 243, 000 

413,670, 650 

779,594, 666 

In  the  Treasury 

12,432,449 

166,352 

13,673,941 

26,272,742 

334,248,567 

346,681,016 

19,076,648 

18,556,000 

399,996, 709 
417, 346, 487 

753,321,924 

782,583,503 

July:. 

Outstanding 

In  the  Treasury 

11,485,451 

88,422 

15,948,987 

27,522,860 

In  circulation 

August: 

Outstanding. . .• 

335,195,565 

18, 467,578 

401,397,500 

755,060,643 

346,681,016 

17,970,000 

418, 587,975 

783, 238,991 

In  the  Treasury 

11,303,448 

119,746 

19,203,045 

399,384,930 

30,626,239 

In  circulation 

335,377,568 

17,850,254 

752,612,752 
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REPORT  ON  THE  FINANCES. 


5fo.  25. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  of  each  Month, 
FROM  January,  1902 — Continued.  ' 


Month. 

United  | 
States  notes. 

Treasury 

notes. 

National- 
bank  notes. 

Total. 

1903— September: 

$420, 426,535 

1 • 

$784,605.1551 

• ■ Outstanding 

S34dy681y016 

817,498,000 

In  the  Treasury 

10.302,247  , 

162,792 

, 15,520,837 

25, 985,!876 

In  circulation 

336,378,769 

17, 335, 208 

404,905,698 

758, 619, [675 

October: 

Outstanding : 

346,681,016  ' 

16,874,000 

419,610,683 

783, 165,1699 

In  the  Treasury 

5,719,673 

93,825 

10,872, 165 

16,685,663 

In  circulation 

340,961,343 

16, 780, 175 

408,738, 518 

766, 480,|036 

November: 

Outstanding 

346,681,016  ' 

16,428,000 

421, 106,979 

784,215,(995 

In  the  Treasury 

2. 387, 365 

46, 720 

8, 141, 361 

10, 575,446 

In  circulation... 

December: 

344,293,651  ' 

1 

16, 381,280 

412,965,618 

773,640,i549 

Outstanding 

346,681,016  1 

15,906,000 

425, 163,018 

787, 750,' 034 

In  the  Treasury 

3,408.578  1 

77, 147 

12,009,829 

15. 495.1 554 

In  circulation 

1904— January; 

343,272, 438 

15,828,853 

413, 153, 189 

772,254,1480 

i 

Outstanding 

346,681,016 

15,322,000 

426,857, 627 

788,860,1643 

In  the  Treasury 

8,988,196 

88, 327 

18, 654,036 

27,730,559 

In  circulation 

337,692,820 

15, 233,673 

408,203,591 

761, 130,|084 

February: 

Outstanding 

346,681,016  ' 

14,846,000 

430, 324, 310 

791,851,326 

In  the  Treasury 

9,368,475  j 

65,067 

14,040, 247 
416,284,063 

23, 473y789 

In  circulation 

337,312,541 

14,780,933 

- 768, 377,’ 537 

March: 

Outstanding 

346,681,016 

14,372,000 

434,909,942 

795,962y958 

In  the  Treasury 

5.273,146 

57, 324 

10,116.596  , 

15, 447.' 066 

In  circulation 

341,407,870  . 

i 

14,314,676 

424,793,346 

780,515,892 

April: 

Outstanding 

346,681,016 

13,987,000 

437,080,573 

797, 748>  589 

In  the  Treasury 

6,903,945 

133,805 

12.715. 566- 

19, 753y  316 

In  circulation 

339,777,071  ! 

13,853,195 

424,365,007 

777,9951273 

May: 

Outstanding...... 

346,681,016 

13,473,000 

445,988,565 
14,257, 581 

806,142y58T 
23, 732;  793 

In  the  Treasury 

9,376,636  i 
337,304, 380 

98,576 

In  circulation 

13,374,424 

431,730,984 

782,409^788 

June; 

Outstanding 

346,681,016 

12, 978, 000 

449, 235,095 

808, 894; 111 

In  the  Treasury 

12,921,591 

75,943 

16,207,259 

29, 2041 793 

In  circulation ; 

333,759,425 

12,902,057 

433,027,836 

779,689j  318 

1 

July: 

Outstanding 

346,681,016 

12,653,000 

450,206,888 

809,540j904 

In  the  Treasury 

15,001,782 

102,234 

17, 505, 015 

32, 609-031 

In  circulation 

August: 

331,679,234 

12, 550, 766 

432,701,873 

776, 931]  873 

Outstanding 

346,681,016 

12,225,000 

452, 516, 773 

811, 422, 789 

In  the  Treasury 

13,869, 797 

66,813 

18.623,087  ! 

32, 549' 697 

In  circulation 

September: 

332,811,219 

12, 168, 187 

433,893,686 

778,8731092 

Outstanding 

346,681,016 

11,966,000 

456,079,408 

814, 7261  424 

In  the  Treasury 

9,756,258  | 

•105,901 

14. 051,921 

23,9141080 

In  circulation 

October: 

336,924, 758 

11,860,099 

442, 027, 487 

790,8121344 

Outstanding 

346,681,016  1 

11,613,000 

457, 281,500 

815,5751 516 

In  the  Treasury 

4,548,595  ! 

61, 113 

12,041,082 

16,6501 790 

In  circulation 

342, 132, 421 

11,551,887 

445, 240,  418 

798,924' 720 

November: 

Outstanding 

346,681,016 

11,331,000 

460, 679,075 

818,69ll091 

In  the  Treasury 

4,057,379  1 

44,070 

12,298,003 

16, 3991 452 

In  circulation 

December; 

342,623,637 

11,286,930 

448, 381,072 

802,2911639 

Outstanding 

346,681,016  , 

11,019,000 

464, 794, 156 

822, 4941 172 

In  the  Treasury 

4,393,389  | 

78,946 

15, 636,878 

20, 1091213 

In  circulation 

342,287,627  , 

10,940,054 

449, 157,278 

802,3841959 

1905 — January: 

Outstanding 

346,681,016 

10,702,000 

467,422,853 

824,805)869 

In  the  Treasury 

12.217,996 

107,207 

20,884, 648 

' 33,2091851 

In  circulation 

February: 

334,463,020 

10, 594,793 

446,538,205 

791,5961018 

Outstanding 

346,681,016 

10,330,000 

469,203,840 

826, 214,856 

In  the  Treasury 

14,061,633 

46,417 

16, 107, 136 

30, 215'.  186 

In  circulation 

332,619,383 

10,283,583 

1 453,096,704 

795,999)  670 

March: 

Outstanding 

346,681,016 

10,111,000 

475,948,945 

832. 740'.961 

In  the  Treasury 

. 14,616,143 

63,224 

12, 128, 995 

26,808,362 

In  circulation 

332,064,873 

V 10,047,776 

463,819,950 

805,932^599 

April: 

Outstanding 

346,681,016 

9,865,000 

! 481,244,945 

837,790)961 

In  the  Treaiury 

15,008, 354 

42.866 

12,854,398 

27,905,618 

In  circulation 

331,672,062 

r ,?22 

468,390,547 

809,885,343 
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M®.  25. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  of  each  Month, 
FROM  January,  1902 — Continued. 


Month. 

United 
States  notes. 

Treasury 

notes. 

National- 
bank  notes. 

Total. 

1905— May: 

Outstanding 

$346,081,016 

$9,617,000 

$488,327,516 

$844,625,532 

In  the  Treasury 

14,390,323 

33,709 

13,968, 127 

28,398,159 

In  circulation 

332,284,693 

9,583,291 

474,359, 389 

816,227,373 

June: 

Outstanding 

346,681,016 

9,413,000 

495,719,806 

851,813,822 

In  the  Treasury | 

14,260,319 

140,982 

15, 690, 957 

30,092,258 

In  circulation 

332,420,697 

9,272,018 

480,028,849 

821,721,564 

July: 

Outstanding 

346,681,016 

9, 165,000 

503, 971,395 

859,817,411 

In  the  Treasury 

! 15,249,241 

41,425 

17,222,511 

32,513,177 

In  circulation 

August: 

Outstanding 

331,431,775 

9, 123,575 

486,748,884 

827,304,234 

1 346,681,016 

8.984,000 

512, 220,367 
20, 100,441 

867,885, 383 

In  the  Treasury 

13,141,905 

63, 747 

33, 306,093 

In  circulation 

333,539,111 

8,920, 253 

492,119,926 

834,579,290 

September; 

Outstanding 

346:681.016 

8, 795, 000 

516,352,240 

871,828,256 

In  the  Treasury 

10.342,090 

30, 142 

16, 101,921 

26,474,153 

In  circulation 

336,338,926 

8,764,858 

500, 250, 319 

845,354, 103 

October: 

Outstanding 

346,681,016 

8,621,000 

524,408,249 

' 879,710,265 

In  the  Treasury 

6, 573, 536 

26, C22 

12, 194, 985 

18.795.143 

In  circulation 

340, 107,480 

, 8,594,378 

512,213,264 

860,915,122 

November: 

Outstanding 

346,681,016 

8,478,000 

533,329,258 

888,488,274 

In  the  Treasury 

; 3.484,460 

' 42,278 

12,088,485 

16, 615,229 

In  circulation 

343,196,550 

8,435, 722 

521,240,773 

872,873,045 

December: 

Outstanding 

346,681,016 

8,330,000 

540,914,347 

896,926, 363 

In  the  Treasury 

3,418,925 

55, 116 

13,740,872 
527, 173, 475 

17,214,913 

In  circulation 

343,262,091 

8,274,884 

878,710,460 

1906— January: 

Outstanding 

346,681,016 

8,086,000 

543, 230,080 

897,997,096 

In  the  Treasury 

8,987,735 

28.721 

18,740, 257 

27.756.713 

In  circulation 

337,693,281 

8,057,279 

524,489,823 

870,240,383 

February: 

Outstanding 

346,681,016 

7,969,000 

550,803,895 

906,453,911 

In  the  Treasury 

10,594,139 

56,545 

13,588,277 

24,238,961 

In  circulation 

336,086,877 

7,912,455 

537,215, 618 

881,214,950 

March: 

Outstanding 

346,681,016 

7,794,000 

) 554,666,967 

909. 141.983 

In  the  Treasury 

9,156,935 

25, 905 

13,589,751 

22,772,591 

In  circulation 

337,524,081 

7,768,095 

541,077,216 

886,369,392 

April:  1 

Outstanding 

346,681,016 

7,661,000 

556, 646,282 

910,988,298 

In  the  Treasury 

9,550,695 

20, 961 

11,880,323 

21,451,979 

In  circulation ' 

337, 130,321 

7, 640, 039 

544,765,959 

889,536,319 

May: 

Outstanding 

346,681,016 

7,504, 000 

559, 129, 660 

913,314,676 

In  the  Treasury 

11, 128,123 

26, 782 

13,869, 358 

25,024,263 

■ In  circulation.... 1 

335,552,893 

7,477,218 

545,260,302 

888,290,413 

June; 

Outstanding 

346,681,016 

7,386,000 

561,112,360 

915.179,376 

In  the  Treasury 

10,740,796 

48,680 

13,111.122 

23,900,598 

In  circulation 

335,940,220 

7,337,320 

548,001,238 

891,278,778 

July: 

Outstanding » 

346,681,016  1 

7,232,000' 

‘ 561,481,045 

915,394,061 

In  the  Treasury 

10,221,624 

17,004 

12, 983,507 

23,222,135 

In  circulation 

336,459,392 

7,214,996 

548,497,538 

892,171,926 

August: 

Outstanding 

346,681,016  ! 

7, 129,000 

569,852, 303 

923.662,319 

In  the  Treasury 

7,592,170 

16,748 

10,556, 637 

18,525,555 

In  circulation 

338,728,846 

. 7,112,252 

559,295, 666 

905,136,764 

September: 

Outstanding 

346,681,016 

7,021,000 

573,903, 108 

927, 605, 124 

In  the  Treasury 

3,822,418 

22,438 

9,755,104 

13,599,960 

In  circulation 

342,858,598 

6,998,562 

564, 148,004 

914,005,164 

October: 

Outstanding 

346,681,016 

6,912,000 

583,171,985 

936,765,001 

In  the  Treasury 

2,164,867 

17,482 

8,649,611 

10,831,960 

In  circulation 

344,516,149 

6,894,518 

574,522,374 

925,933,041 

November: 

Outstanding 

346,681,016 

6,827,000 

593,380,549 

946,888,565 

In  the  Treasury 

3,420,694 

15,424 

9,916,945 

13,363,063 

In  circulation 

343,260,322 

6,811,576 

583,463,60.4 

933,535,602 

December: 

Outstanding 

346,681,016 

6,616,000 

596,162,469 

949,459,485 

In  the  Treasury 

4,772,663 

15,171 

11,105,884 

15,893,718 

In  circulation 

341,908,353 

6,600,829 

585,056,585 

933,665,767 

Digitized  for.FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


202 


REPORT  ON  THE  FINANCES. 


No.  25. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  .op  each  Month, 
FROM  January,  1902 — Continued.  i 


. ' Month. 

United 
States  notes. 

Treasury 

notes. 

National- 
bank  notes. 

Total,  i 

1907— January: 

Outstanding 

$346,681,016 

$6,488,000 

$596,197,569 

$949,366,585 

In  the  Treasury 

8,121,292 

14,460 

1 17,950,662 

26,086,414 

In  circulation 

338,559,724 

6,473,540 

1 578,246,907’ 

923,280, 1;71 

February:  » ' 

Outstanding 

346,681,016 

6,385,000 

1 

596,343,022 

949,409,0'38 

In  the  Treasury 

7,753,498 

17,909 

13,584,999 

21,356,406 

In  circulation.; 

338,927,518 

6,367,091 

582,758,023 

928,052,632 

March : 

Outstanding 

346,681,016 

6,282,000 

597,212,063 

950,175,079 

In  the  Treasury 

4,934,562. , 

10,259 

10,388,420  ! 

15,333,241 

In  circulation 

341,746,454  | 

6,271,741 

586,823,643  j 

934,841,^38 

April: 

Outstanding 

346,681,016  , 

6,182,000 

599,913,840  ^ 

952,776,856 

In  the  Treasury 

4,701,774 

13,242 

11,516,291  1 

16,231,^07 

In  eirculation : 

341,979,242  | 

6,168,758 

588,397,549  ! 

936,545,549 

May: 

Outstanding 

346,681,016 

6,078,000 

601,940,550 

954,699,566 

In  the  Treasury 

3,580,823 

11,220 

11,910,342 

15,502.385 

In  circulation 

343,100,193 

6,066,780 

590,030,208 

939,197,181 

June: 

Outstanding 

346,681,016 

5,988,000 

603,788,690  ! 

956,457,706 

In  the  Treasury 

4,410,961 

12,465 

14,546,565  ' 

18,969,991 

In  circulation 

342,270,055 

5,975,535 

589,242,125 

937,487,715 

July: 

Outstanding ; 

346,681,016 

5,891,000 

603,395,886 

955,967,902 

In  the  Treasury 

5,576,546 

9,950 

16,876,682 

22,463,178 

In  circulation 

341,104,470 

5,881,050 

586,519,204 

, 933,504,724 

August: 

Outstanding ; 

346,681,016 

5,787,000 

604,056,321 

956,524,^37 

In  the  Treasury 

4,179,244 

9,039 

17,135,485 

21,323,t68 

In  cirdulation 

342,501,772 

5,777,961 

586,920,836 

935,200,^9 

i 

September: 

Outstanding..; 

346,681,016 

5,707,000 

603,987,114 

956,375,130 

In  the  Treasury 

3,555,391 

6,652 

19,711,565 

23,273,^08 

In  circulation 

343,125,625 

5,700,348 

584,275,549 

933,101,522 

October: 

Outstanding 

346,681,016 

5,613,000 

609,980,466 

962,274,is2 

In  the  Treasury 

3,426,863 

11,074 

14,856,600 

18,294,^7 

In  oirouiatiou 

343,254,153 

5,601,926 

595,123,866 

943,979,945 

November: 

Outstanding 

346,681,016 

5,546,000 

656.218,196 

.1,008,445,  i212 

In  the  Treasury 

1,998,059  i 

8,933 

7, 323,079 

9,330,071 

In  circulation 

344,682,957  I 

5, 537,067 

648,895,117 

999,115,141 

December: 

Outstanding 

346,681,016  ' 

5,479,000  1 

690, 130,895 

1,042,290,911 

In  the  Treasury 

1,405,594  : 

■ 9,944  1 

11,096, 231 

12,511„769 

In  circulation 

345,275,422 

5, 469, 056 

679, 034,664 

1,029, 779,|142 

1908— January: 

Outstanding 

346,681,016  I 

5,400,000  : 

695,402,762 

1,047,483.778 

In  the  Treasury 

7,509,361 

7,516 

30, 401, 444 

37,918, 321' 

In  circulation 

339,171,655 

5, 392, 484  ; 

• 665,001,318 

1,009, 565, ;457 

February: 

Outstanding 

346,681,016 

5,319,000 

695, 674,519 

1,047, 674,1535 

In  the  Treasury 

9,627,701 

10, 499 

30,955,156 

40, 593,1356 

In  circulation 

337,053,315  | 

5,308, 501 

664, 719,363 

1,007,081,-179 

March: 

Outstanding •. 

346,681,016  ! 

5,240,000 

696, 407, 355 

1,048, 328,(371 

In  the  Treasury 

13,167,707  , 

14,256 

40, 581,561 

53,763,1524 

In  circulation 

333,513,309  | 

5,225, 744 

655,825,794 

994, 564„847 

April: 

Outstanding 

346,681,016 

5,152,000  i 

697, 645, 698 

1,049,478,1714 

In  the  Treasury ^ 

10.449,437 

12, 735 

49, 767,343 

60.229,!515 

In  circulation 

336,231,579 

5,139,265 

647, 878, 355 

989,249,jl99 

May: 

Outstanding 

346,681,016 

5,070, 000 

698, 449,517 

1,050,200,1533 

In  the  Treasury 

11,488,742 

16,101 

60,997,318 

72, 502; 161 

In  circulation 

335, 192,274 

5,053, 899 

637, 452, 199 

977,698,1372 

June: 

Outstanding 

346,681,016 

4,982,000 

698.333,917 

1,049, 996.(933 

In  the  Treasury 

7,284,694 

18, 470 

66,685, 237 

73,988,401 

In  circulation 

339,396,322 

4,963, 530 

631,648, 680 

9 76, 008; 532 

July: 

Outstanding 

346,681,016 

4,903, 000 

692,088,991 

1,043,673,007 

In  the  Treasury 

5,645, 634 

13, 211 

64,772,332 

70, 431; 177 

In  circulation 

241,035,382 

4,889, 789 

627,316,659 

973,24i;830 

August: 

Outstanding 

346,681,016 

4,847,000 

685,326,108 

1,036,854,124 

In  the  Treasury 

5,369,090 

9, 582 

54,692,308 

60,070,-908 

In  circulation. 

341,311,926 

4,837, 418 

i 630,633,800 

976, 783,-144 
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]Vo.  25.— United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  oe  each  Month, 
PROM  January,  1902 — Continued. 


Month. 

United 
States  notes. 

Treasury 

notes. 

National- 
bank  notes. 

Total. 

1908— September: 

Outstanding 

^ $346,681,016 

$4,767,000 

$675,612,327 

'$1,027,060,343 

In  the  Treasury 

5,490,551 

16, 191 

1 39,829,288 

' 45,336,030 

In  circulation 

341,190,465 

4,750, 809 

1 635,783,039 

I 981,724,313 

October; 

;;  Outstanding 

346,681,016 

4,705,000 

1 665.844.192 

1 1,017,230,208 

In  the  Treasury 

3,686,960 

13,175 

22, 642, 191 

1 26, 342, 926 

In  circulation , 

342,994,056 

4,691,225 

; 643,202,001 

1 990,887,282 

November: 

Outstanding 

346.681,016 

4,649,000 

667, 178, 177 

' 1,018,508,193 

In  the  Treasury 

3,043,833 

10, 143 

17,752,117 

20,806, 093 

In  circulation 

343,637, 183 

4,638, 857 

649,426,060 

997, 702, 100 

December: 

Outstanding 

346,681,016 

4,596,000 

677,068,165 

1,028, 345,181 

In  the  Treasury.. 

10,258,047 

6,811 

25, 287, 727 

35, 552, 585 

In  circulation ^ 

336,422,960 

4, 589, 189 

651, 780, 438 

992, 792, 596 

1909— January: 

Outstanding 

346,681,016 

4,525,000 

676, 673,092 

1,027,879,108 

In  the  Treasury 

8,661,996 

15, 276 

37,762. 721 

46,439, 993 

In  circulation 

February: 

338,019,020 

4, 509;  724 

638,910,371 

981,439,115 

Outstanding 

346,681,016 

4,468,000 

678,285, 600 

1,029,434,616 

In  the  Treasury 

10,922,510 

15, 336  ! 

. 30,686,733 

41,624,579 

In  circulation..; 

335,758,506 

4,452,664  ; 

647,598,867  i 

' 987,810,037 

March: 

Outstanding 

346,681,016 

4,308,000  ' 

684,407.615 

1,035,486,631 

In  the  Treasury 

7,532,169 

11,193  1 

22,816,033  1 

30,379,395 

In  circulation ' 

330,128,847 

- 4,386,807  1 

661,591,682 

1,005, 107,236 

April: 

Outstanding 

346,681,016 

4,329,000 

687,408, 227 

1,038,418, 243 

In  the  Treasury 

5,902,751 

8,481 

25, 263, 392 

31,174,624 

In  circulation 

340,778,265 

. 4,320,519 

662, 144,835 

1, 007, 243, 619 

May: 

Outstanding 

346,681,016 

- 4,274,000 

688, 183,115 

1,039,138,131 

In  the  Treasury 

7,158,209 

8,812 

25,425, 734 

32, 592, 765 

In  circulation : 

339,522,807 

4,265, 188 

662, 757, 381 

1,006,545, 376 

June: 

Outstanding 

346,681,016 

4,215,000  i 

689.920.074 

1,040, 816,090 

In  the  Treasury 

6,562,749 

11,585 

24,381,268 

30,955, 602 

In  circulation ; 

340,118,267 

4, 203, 415 

665,538,806 

1,009,860,488 

July; 

Outstanding 

346,681,016 

4, 160, 000 

695. 354, 164 

1,046, 204,180 

In  the  Treasury 

7,752,582 

12, 879 

27,406,977 

35, 172,438 

In  circulation 

338,928,434 

4,156,121 

667,947, 187 

1,011,031,742 

August: 

Outstanding. 1 

346,681,016  ' 

4,120,000 

698,845,474 

1,049,646,490 

In  the  Treasury 

6,005,751  ! 

12, 725 

26,902,024 

33,820,500 

In  circulation j 

September: 

339,775,265 

4, 107, 275 

671,943, 460 

1,015, 825,990 

Outstanding ' 

346,681,016 

4,071,000 

7,165 

702,807,459 

1,053,559,475 

In  the  Treasury 

4, 278,924 

23,641,951 
679, 165, 508 

27,928,040 

In  circulation 

342,402,092 

4,063,835 

1,025, 631,435 

/ 
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REPORT  ON  THE  FINANCES, 


Wo.  26. — Gold  Certificates  and  Silver  Certificates  Outstanding,  in  the 
Treasury,  and  in  Circulation  at  the  End  of  each  Month,  from  January,  1902. 


Month. 


1902—  January: 

Outstanding 

In  the  Treasury. 
In  circulation. .. 
February: 

Outstanding 

In  the  Treasury. 
In  circulation... 
March:  • 

Outstanding 

In  the  Treasury. 
In  circulation. ., 
April: 

Outstanding 

In  the  Treasury. 
In  circulation... 
May: 

Outstanding 

In  the  Treasury. 
In  circulation... 
June: 

Outstanding 

In  the  Treasury. 
In  circulation... 
July:  .« 

Outstanding 

In  the  Treasuiy. 
In  circulation... 
August: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 
September; 

Outstanding.... 
In  the  Treasury. 
In  circulation... 
October: 

Outstanding.... 
In  the  Treasury. 
In  circulation... 
November: 

Outstanding 

In  the  Treasury, 
In  circulation... 
• December: 

Outstanding 

In  the  Treasury, 
In  circulation... 

1903—  January: 

Outstanding 

In  the  Treasury. 
In  circulation... 
February: 

Outstanding 

In  the  Treasury. 
In  circulation... 
March: 

Outstanding 

In  the  Treasury. 
In  circulation... 
April: 

Outstanding 

In  the  Treasury. 
In  circulation... 
May: 

Outstanding 

In  the  Treasury. 
In  circulation... 
June: 

Outstanding 

In  the  Treasury. 
In  circulation... 
July; 

' Outstanding 

In  the  Treasury. 
In  circulation. .. 
August: 

Outstanding 

In  the  Treasury, 
In  circulation. .. 


Gold 

certificates. 

Silver 

certificates. 

a 

Total. 

$325,722,089 

18,217,250 

307,504,839 

$453,089,000 

10,077,520 

443,011,480 

$778,811,089 
28,294, 770 
750,516,319 

330, 258,089 
24,502,390 
305,755,699 

450, 471,000 
6,673, 704 
443,797,296 

780, 729,089 
31,176,094 
749,552,995 

334,581,089 
36,093,110 
298, 487,979 

454,255,000 
6, 672, 408 
447,582,592 

788,836,089 

42,765,518 

746,070,571 

341,620,089 
38,345,600 
303, 274, 489 

455,944,000 
6,820,496 
449, 123,504 

797,564,089 
45, 166, 096 
752,397,993 

345,272,089 

39,129,220 

306,142,869 

*^455,607,000 

7,657,584 

447,949,416 

800,879,089 

46,786,804 

754,092,285 

346,612,089 
40,213,080 
. 306,399,009 

453,997,000 

7,439,338 

446,557,662 

800,609,089 
47,652, 418 
752,956,671 

356,985,089 
42,221,070 
314, 764,019 

456,217,000 
8,771,458 
447, 445,542 

813,202,089 

50,992,528 

762,209,561 

359,390,089 
52, 745, 150 
306,644,939 

458,785,000 

6,427,977 

452,357,023 

818,175,089 
59, 173, 127 
759,001,962 

363,311,089 

58,929,035 

304,382,054 

465,752,000 

6,180,522 

459,571,478 

829,063,089 
65, 109,557 
763,953,532 

367,078,569 
24,322,375 
342, 756, 194 

467,442,000 
4,271,562 
463, 170, 438 

834,520,569 

28,593,937 

805,926,632 

376,358,569 

30,406,545 

345,952,024 

467,824,000 

4,519,160 

463,304,840 

844, 182,569 
34,925,705 
809,256,864 

383,564,069 

37,145,250 

346,418,819 

468,957,000 

5,386,368 

463,570,632 

852,521,069 

42,531,618 

809,989,451 

398,621,069 

22,586,255 

376,034,814 

465,297,000 
8, 440, 401 
456,856,599 

863,918,069 

31,026,656 

832,891,413 

399,062,069 

25,930,025 

373,132,044 

463, 431,000 
6,276,417 
457,154,583 

862,493,069 
32,206, 442 
830,286,627 

402,008,069 

39,083,070 

302,924,999 

466,498,000 
4,910, 447 
461,587,553 

868,506,069 

43,993,517 

824,512,552 

410, 257,869 
28,626,410 
381,631,459 

464,373,000 

5,129,354 

459,243,646 

- 874,630,869 
33, 755, 764 
840,875, 105 

411,199,869 

29,945,380 

381,254,489 

462,550,000 
5,963, 269 
456,586, 731 

873,749,869 

35,908,649 

837,841,220 

409,119,869 

31,861,310 

377,258,559 

464,706,000 

9,972,987 

454,733,013 

873,825,869 

41,834,297 

831,991,572 

412,087,869 
25, 718,470 
386,369,399 

463,614,000 

8,720,068 

454,893,932 

875,701,869 
34, 438,538 
841,263,331 

416,385,869 

22,229,950 

394,155,919 

462,384,000 
6, 455,616 
•455,928,384 

878,769,869 

28,685,566 

850,084,303 

- ■ 
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HT®.  2®. — Gold  Certificates  and  Silver  Certificates  Outstanding,  in  the 
Treasury,  and  in  Circulation  at  the  End- of  bach  Month,  from  January, 
1902 — Continued. 


Month. 

Gold 

certificates. 

' Silver 

certificates. 

Total. 

1903 — September: 

Outstanding 

! $420,487,869 

, $464,715,000 

$885,202,869 

In  the  Treasury 

1 26,390,210 

■'  6,192,784 

32.582,994 

In  circulation 

394,097,659 

458,522,216 

852,619,875 

October: 

Outstanding 

433,198,869 

469,771,000 

. 902,969.869 

In  the  Treasury 

31,552,570 

7,407,961 

38,960,531 

In  circulation 

November: 

401,646,299 

462,363,039 

864,009,338 

Outstanding 

! 441,739,869 

473,041,000 

914,780,869 

In  the  Treasury 

37,668,940 

6,539,918 

44.208.858 

In  circulation 

404,070,929 

466,501,082 

870,572,011 

December: 

Outstanding 

447.175.869 

472,247,000 

919,422.869 

In  the  Treasury 

1 26,095,850 

6, 410,710 

32.506.560 

In  circulation 

421,080,019 

465,836,290 

886,916,309 

1904— January: 

Outstanding 

487,949,869 

464,261,000 

952,210,869 

In  the  Treasury 

1 18,376,260 

' 8,325,172 

26,701,432 

In  circulation 

February ; 

Outstanding 

1 469,573,609 

. 455,935,828 

925,509, 437 

; 477,903,869 
1 15.696.890 

1 469,942,000 

947,845,869 

In  the  Treasury 

7,840,898 

23.537.788 

In  circulation 

! 462,206,979 

' 462,101,102 

924, 308,081 

March: 

Outstanding 

467,660,869 

1 473,085,000 

940.745.869 

In  the  Treasury 

18,311,300 

1 7,032,921 

j 466,052,079 

25,344,221 

In  circulation 

449,349,569 

915,401,648 

April: 

Outstanding 

493,467,869 

472,666,000 

955,012,869 

In  the  Treasury 

29,509,800 

403,948,069 

6,476,916 

35,985,716 

In  circulation 

May; 

466,079,084 

930,027,163 

Outstanding 

489,974,869 

471,662,000 

951,636,869 

In  the  Treasury 

39,340,940 

7,605,174 

46,846,114 

In  circulation 

450,633,929 

464, 156,826 

914,790,755 

June: 

Outstanding 

494,630,569 

470,476,000 

965,106,569 

In  the  Treasury 

28,975, 470 

9,337,302 

38,312,772 

In  circulation 

July: 

465,655,099 

461,138,698 

926,793,797 

Outstanding 

521,430,969 

469,646,000 

991,075,969 

In  the  Treasury 

20,566,840 

10, 123,090 

30,689,930 

In  circulation 

August: 

Outstanding 

500,864, 129 

459,621,910 

960,386,039 

527,336,969 

468,329,000 

995,665,969 

In  the  Treasury 

23,617,510 

6,808,840 

30,426,350 

In  circulation 

503,719, 459 

461,520,160 

965,239,619 

September: 

Outstanding 

528,491,969 

474,322,000 

1,002,813,969 

In  the  Treasury 

41,979,830 

6, 182, 124  , 

48, 161,954 

In  circulation 

486,512,139 

468,139,876 

954,652,015 

October: 

Outstanding 

531,479,969 

478, 464,000 

1,009,943.969 

In  the  Treasury 

41,286,210 

5,750,168  ' 

47,036, 378 

In  circulation 

490, 193,759 

472,713,832 

962,907,591 

November: 

Outstanding. : 

530,780,969 

477,320,000 

1,008, 100,969 

In  the  Treasury 

60,678,500 

5,735,556 

.66,414,056 

In  circulation 

470,102, 469 

471,584, 444 

941,686,913 

December: 

Outstanding. 

524,684,969 

477, 102,000 

1,001,786,969 

In  the  Treasury — ; 



57,945,280 

9,084,773 

67,030,053 

In  circulation 

466,739,689 

468,017,227 

934,756,916 

1905— January: 

Outstanding 

525,959,969 

474,225,000 

1,000,184,969 

In  the  Treasury 

35,525,600 

13,974,954 

49,500,554 

In  circulation 

490,434,369 

460,250,046 

950,684, 415 

February: 

Outstanding 

521,149,969 

469,655,000 

990,804,969 

In  the  Treasury 

38,593, 150 

7,893,101 

46,486,251 

In  circulation 

March: 

482,556,819 

461,761,899 

944,318,718 

Outstanding 

518,186,969 

468,314,000 

986,500,969 

In  the  Treasury 

45,870,650 

5,883,424 

51,754,074 

In  circulation 

472,316,319 

462,430,576 

934,746,895 

April: 

Outstanding 

519,204,969 

469,349,000 

988,553.969 

In  the  Treasury 

32,062,750 

6,502,487  1 

38,565,237 

In  circulation 



487,142,219 

462,846,513  > 

949,988,732 
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No.  26.— Gold  dEETinCATBS  and  Silvee  Cbetipicates  Outstanding,  in  the 
Treasury,  and  in  Circulation  at  the  End  op  each  Month,  prom  January, 
1902 — Continued.  ■ , 


Gold  Silver 

certificates,  certificates. 


1905—  May:  • 

Outstanding $519 , 762,969 

In  the  Treasury 36,851,970 

In  circulation 482,910,999 

June: 

Outstanding ‘ 517,789,969 

In  the  Treasury 32,579,220 

In  circulation 485,210,749 

July: 

Outstanding 518,411,969 

In  the  Treasury 24,974,090 

In  circulation • 493,437,879 

August: 

Outstanding 522,202,969 

In  the  Treasury 30,867,730 

In  circulation 491,335,239 

September: 

O utstanding 520 , 047 , 969 

In  the  Treasury 48,451,990 

In  circulation 471,595,979 

October: 

Outstanding 524,455,969 

In  the  Treasury 44,490,530 

In  circulation 479,965,439 

November: 

Outstanding 526,020,869 

In  the  Treasury 48, 866, 620 

In  circulation : 477,154,249 

December; 

0 utstanding 527,493,809 

In  the  Treasury 46,554,850 

In  circulation 480,939,019 

1906—  January:  . « 

Outstanding 539,252,809 

In  the  Treasury 30,683,230 

In  circulation 508,569,639 

February: 

Outstanding 542,360,809 

In  the  Treasury,  i : 50,627,550 

In  circulation 491,733,319 

March: 

Outstanding ; 544,740,869 

In  the  Treasury 54,916,250 

In  circulation 489,830,619 

April: 

O utstanding 550,691,869 

In  the  Treasury 49,995,480 

In  circulation 500, 696, 389 

May: 

Outstanding 557,599,869 

In  the  Treasury. 43,796,080 

In  circulation 513,803,789 

June: 

Outstanding 560,059,869 

In  the  Treasury 43,498,020 

In  circulation 516,561,849 

July: 

Outstanding .• 563,984,869 

In  the  Treasury 34,671,490 

In  circulation 529,313,379 

August: 

Outstanding 569,739,869 

In  the  Treasury.  J ' 49,773,980 

In  circulation 519,965,889 

September: 

Outstanding 581,740,869 

In  the  Treasury 39,882,940 

In  circulation • 541,857,929 

October: 

Outstanding 619, 617, 869 

In  the  T reasury 43, 659, 450 

In  circulation 575, 958, 419 

November: 

Outstanding 628,059,869 

In  the  Treasury 55, 087, 750 

In  circulation 572,972,119 

December: 

Outstanding 639, 114, 869 

In  the  Treasury 58, 719, 670 

In  circulation 680,395,199 


$466,150,000 

5,687,897 

460,462,103 

465.265.000 
10,400,292 

454,864,708 

466.150.000 
7,631,049 

458,518,951 

471.735.000 
7,395,959 

464,339,041 

475.017.000 
5,043,693 

469,973,307 

476.308.000 
4,682,224 

471,625,776 

475.735.000 
4,770,752 

470,964,248 

475.674.000 
11,013,515 

463,960,485 

467.926.000 
8,906,866 

459,019,134 

467.164.000 
4,411,037 

462,752,963 

469.729.000 
4,618,305 

465,110,695 

472.644.000 
5,069,530 

467,574,470 

474.640.000 
4,976,414 

469,663,586 

477.473.000 
5,952,946 

471,520,054 

477.637.000 
6,844,312 

470,792,688 

481.392.000 
8,099,009 

473,292,991 

478.562.000 
4,223,690 

474,338,310 

477.368. 000 
3,948,551 

473, 419, 449 

477.203. 000 
7,084, 417 

470,118, 583 

476. 256.000 
8, 438, 975 

467,817,025 
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No.  26. — Gold  Certificates  and  Silver  Certificates  Outstanding,  in  the 
Treasury,  and  in  Circui.ation  at  the  End  of  bach  Month,  from  January, 
1902 — Continued . 


Month. 

Gold' 

certificates. 

Silver 

certificates. 

Total. 

1907 — January: 

Outstanding ' 

$652,570,869 

$475,642,000 

$1,128, 212,869 

In  the  Treasury 

35,006, 180 

12,705,811 

47,711,991 
1,080, 500,878 

In  circulation 

617, 564, 689 

462,936, 189 

February: 

Outstanding 

646,082,869 

471,993,000 

1.118,075,869 

In  the  Treasury 

44,623,470 

7, 370, 511 

• 51,993,981 

In  circulation : 

601,459,399 

464, 622, 489 

1,066,081, 888 

March: 

Outstanding 

652, 191, 869 

471,673,000 

1, 123, 864, 869 

In  the  Treasury 

42,018, 390 

4, 710, 967 

46, 729, 357 

In  circulation 

610, 173, 479 

466, 962,033 

1,077, 135, 512 

April: 

Outstanding 

672,336, 869 

476, 150,000 

1,148,486,869 

In  the  Treasury 

41,965, 030 

6,320,837 

48,285,867 

In  circulation. 

630, 371, 839 

469,829,163 

1, 100, 201,002 

May: 

Outstanding 

681,249,869 

475, 734,000 

1,156,983,869 

In  the  Treasury........ 

50,614, 460 

5,274,748 

55,889,208 

In  circulation 

; 630,635,409 

470, 459,252 

1, 101,094,661 

June: 

Outstanding 

678, 424,869 

475, 777,000 

1,154.201,869 

In  the  Treasury.. 

78,352, 570 

5, 565, 775 

83, 918,345 

In  circulation 

July: 

Outstanding 

600,072, 299 

• 470,211,225 

, 1,070,283)524 

694,930, 869 

474, 068,000 

1,168, 998, 869 

In  the  Treasury 

80, 469, 480 

10, 251,563 

90, 721.043 

In  circulation * 

6M,  461, 389 

463,816, 437 

1,078,277,826 

August:  , 

Outstanding 

' 710,938,869 

472,011,000 

1,182,949,869 

In  the  Treasury 

83.033,260 

11,605,829 

94,539,089 

In  circulation 

627,905,609 

460,605,  171 

1,088,410,780 

September: 

Outstanding 

720,889,869 

473,723,000 

1,194, 612,869 

In  the  Treasury 

80,685, 260 

12, 875,749 

93,561,009 

In  circulation ... 

640,204,609 

460,847,251 

1, 101,051,860 

October: 

. Outstanding 

748,637, 869 

471, 527, 000 

1,220,164, 869 

In  the  Treasury • 

71,341,960 

, 7,177,432 

. 78,519,392 

In  circulation 

677,295,909 

. 464, 349, 568 

1,141,645,477 

November: 

Outstanding 

747,218, 869 

471,687,000 

1,218,905,869 

In  the  Treasury 

71,582,660 

2, 733, 880 

74,316,540 

In  circulation 

675,636,209 

468, 953, 120  | 

1,144,589, 329 

December: 

Outstanding 

767,005,869 

471,416,000 

1,238, 421,869 

In  the  Treasury 

60, 393,520 

3,684,653 
467, 731, 347 

64,078,173 

In  circulation. 

706,612, 349 

1, 174, 343, 696 

1908 — January;  ! 

Outstanding 

610,215, 869 

464, 704,000 

1,274, 919, 869 

In  the  Treasury 

40,586, 510 

11,290,360 

51,876,870 

In  circulation 

769,629,359 

453, 413, 640 

1,223, 042,999 

February; 

Outstanding 

830,046,869 

457,044, 000 

1,287,090, 869 

In  the  Treasury 

38, 384, 970 

10, 852,631 

49,237,601 
1,237, 853,268 

In  circulation 

791,661,899 

446, 191,369 

March; 

Outstanding 

835,010, 869 

452, 048, 000 

1,287,058,869 

In  the  Treasury : 

26,670, 040 

13, 866, 783 

40, 536,823 

In  circulation 

808, 340, 829 

438, 181,217 

1,246, 522, 046 

April: 

Outstanding 

846,910, 869 

463,778,000 

1,310, 688,869 

In  the  Treasury 

29,584, 390 

17, 520, 019 

47, 104, 409 
1,263,584, 460 

In  circulation 

817,326, 479 

446, 257, 981 

May: 

Outstanding..: 

825, 730, 869 

474,054, 000 

1,299,784, 869 

In  the  Treasury 

42,022, 380 

17, 385,516 

59, 407, 896 

In  circulation : 

783,708, 489 

456, 668, 484 

1,240, 376,973 

June; 

Outstanding 

822,923,869 

474, 350,000 
9,071,295 

1,297, 273,869 

In  the  Treasury 

39.947,250 

49,018,545 

In  circulation 

782,976,619 

465,278, 705 

1,248, 255,324 

July: 

Outstanding 

818, 758, 869 

484,054,000 

9,363,038 

1,302,812, 869 

In  the  Treasury 

34, 485, 260 
784,273, 609 

43, 848, 298 
1,258,964, 571 

In  circulation 

474,690,962 

August; 

Outstanding.. 

837, 564, 869 

487,768,000 

1,325,332, 869 

In  the  Treasury 

30,911,760 

12,684,277 

43,596, 037 

In  circulation 

306,653,109 

475, 083, 723 

1,281,736,832 
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No.  26. — Gold  Certificates  and  Silver  Certificates  Outstanding,  in  the 
Treasury,  and  in  Circulation  at  the  End  of  Each  Month,  prom  January, 
1902 — Continued. 


Month. 

Gold 

certificates. 

Silver 

certificates. 

Total. 

1908— September: 

Outstanding 

8842,045,869 

$488, 208, 000 

$1,330,253,869 

In  the  Treasury 

36, 378, 105 

12,364, 058 
475,843,942 

48, 742, 163 

In  circulation 

805,667,764 

1,281,511,706 

October: 

Outstanding.. 

850,817,869 

488, 793,000 

1,339,610,809 

In  the  Treasury 

43,571,480 

4,893,158 

48, 404,038 

In  circulation 

807,246,389 

483,899,842 

1,291,146,231 

November: 

Outstanding 

863,262,869 

488, 125,000 

1,351,387,809 

In  the  Treasury 

49,618,530 

7,382,500 

57,001,030 

In  circulation 

813,644,339 

480,742,500 

1,294,386, 839 

December: 

Outstanding 

858,272,869 

491,216,000 

1,349,488,869 

In  the  Treasury 

56,412, 360 

20,378, 20L 

70,790,561 

In  circulation.. 

801,860, 509 

470,837,799 

1,272, 698,308 

1909 — January: 

Outstanding 

804,263,869 

480,898,000 

1,345,161,869 

In  the  Treasury 

25,956,330 

19,535,237 

45,491,507 

In  circulation 

838,307, 539 

461, 362, 763 

1,299,670,302 

February: 

Outstanding 

860, 341,869 

484,754,000 

1,345,095,869 

In  the  Treasury 

47, 099, 690 

13,342,608 

61,042,298 

In  circulation 

812,642,179 

471,411,392 

1,284,053, 571 

March: 

Outstanding 

844,617,869 

483,365,000 

1,327,982.869 

In  the  Treasury 

47,661,660 

6,607,037 

54,268,697 

In  circulation ; 

796,956,209 

470, 757,963 

1,273,714, 172 

April: 

Outstanding 

846,698,809 

482,547,000 

1,329,245,869 

In  the  Treasury 

42,089,580 

5,965,203 

48,054,783 

In  circulation. 

804,609,289 

476,581,797 

1,281,191,086 

May: 

Outstanding 

842, 855, 869 

486,390,000 

1,329,245,869 

In  the  Treasury 

27,461,850 

0,987,843 

34, 449,603 

In  circulation 

815,394,019 

479,402, 157 

1,294,796,176 

June: 

Outstanding 

852,751,869 

484,414,000 

6,696,676 

1,337,165,869 

In  the  Treasury '. 

37,746, 420 

44,443,090 

In  circulation 

815,005, 449 

477,717,324 

1,292,722,773 

July: 

Outstanding 

852,034,869 

487,008,000 

1,339,042,809 

In  the  Treasury 

46, 750,510 

9,794, 233 

56,544,743 

In  circulation 

805,284,359 

477, 213,767 

1,282,498, 120 

August: 

Outstanding 

859,392,869 

487,586,000 

1,346,978,869 

In  the  Treasury 

47,920,700 

9,501,446 

57, 422, 146 

In  circulation 

811,472,169 

478,084,554 

1,289, 556,723 

September: 

Outstanding 

864,162,869 

484,826,000 

1,348,988,809 

In  the  Treasury 

58,645,710' 

5,135,169 

63,780.879 

In  circulation 

805,517,159 

479,690,831 

1,285, 207,990 
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]Vo.  27. — Estimated  Stock  of  all  Kinds  of  Money  at  the  End  of  each  Month, 

FKOM  January,  1902. 


[Notes  include  United  States  notes,  Treasury  notes,  and  national-bank  notes.] 


Month. 

Gold- 

Silver. 

Notes. 

Aggregate. 

$1,181,279,087 

1,178,031,493 

1,178,540,790 

1,183,652,727 

1,184,588,889 

1,192,594,589 

1,193,925,457 

1,203,511,751 

1,215,234,885 

1,230,672,772 

1,242,330,760 

1,246,876,715 

1,252,842,475 

1,258,046,481 

1,261,743,201 

1,267,303,579 

1,261,445,124 

1,248,681,528 

1,255,749,068 

1,267,733,949 

1,277,362,651 

1,282,291,903 

1,298,107,736 

1,314,622,524 

1,326,841,555 

1,337,357,717 

1,348,803,970 

1,351,984,577 

1,313,120,868 

$625,264,543 

627,466,448 

629,531,249 

632,902,999 

634,117,278 

637,318,962 

638,908,206 

$743,658,631 

740,461,883 

738,120,423 

736,306,415 

734.735.200 
733,353,107 

734.428.200 
735,664,707 
740,510,614 
752,953,350 
756,589,530 
755,663,800 
753,607,562 
751,711,861 
750,701,274 
758,627,744 

$2,550,202,261 

2,545,959,824 

2,546,192,462 

2,552,862,141 

2,553,441,367 

2,563,266,658 

2,567,261,863 

2,579,306,217 

640,129,759 

641,349,436 

644,337,145 

646,638,098 

648,868,043 

650,109,072 

651,298,746 

652,401,435 

653,409,609 

654,379,533 

656,434,793 

657,107,603 

657,720,722' 

658,712,348 

659,122,119 

659,976,050 

660,779,768 

661,352,576 

664,102,385 

664,193,208 

665,252,280 

666,037,340 

2,597,094,935 

2,627,963,267 
2,'645, 558,394 
2,651,408,558 

2,656,559,109 

2,661,057,088 

2,664,845,910 

2,679,340,932 

773,137,221 

2,688,961,878 

779,594,666 

2,684,710,987 

782,583,503 

2,695,440,174 

2,708,693,662 

783,238,991 

784,605,551 

2,720,680,550 

783,165,699 

784,215,995 

2,724,579,721 

2,742,299,781 

787,750,034 

788,860,643 

2,763,152,326 

2,777,054,774 

791,851,326 

795,962.958 

i 2.793,311.428 

2,808,960,136 

797,748,589 

806,142,581 

2,814,985,446 

2,785.300,789 

Ky!":::':;:;:;:::::;:::::;::::::::: 

1,327,656,398 

1,342,422,740 

1,349,896,565 

1,351,455,968 

1,363,047,081 

1,351,415,633 

1,345,952,535 

1,341,206,452 

1,331,165,720 

1,338,274,546 

1,343,897,159 

1,352,063,028 

1,357,655,988 

1,368,427,343 

1,379,804,314 

666,953,626 

808,894,111 

809,540,904 

2,803,504,135 

666,747,603 

2,818,711,247 

667,953,962 

669,151,342 

811,422,789 

2,829,273,316 

814,726,424 

815,575,516 

2,835,333,734 

2,848,292,930 

669,670,333 

670,129,299 

818,691,091 

2,840,236,023 

670,656,462 

822,494,172 

2.83*9.103,169 

670,985,263 

671,556,751 

824,805,869 

2.836.997,584 

826,214,856 

2,828,937,327 

671,891,899 

832,740,901 

2,842,907,406 

672,291,400 

837,790,961 

2,853,979,520 

672,656,023 

844.625,532 

2,869,344,583 

673,640,054 

851,813,822 

2,883,109,864. 

July 

673,547,153 

1 859,817,411 

2,901,791,907 

673,704,388 

867,885,383 

2,921,394,085 

1,387,257,928 

1,404,686,516 

1,411,777,450 

674,680,087 

871,828,256 

2,933,766,271 

675,162,070 

879,710,265 

2,959,558,851 

676,136,418 

888,488,274 

2,976,402,142 

1,419,943,124 

1,423,220,213 

1,417,007,439 

1,418,202,210 

, 676,889,720 

895,925,363 

2,992,758,207 

677,254,246 

897,^997, 0’96  i 

2,998,471,555 

2,999,890,171 

677,428,821 

905,453,911  1 

677,198,447 

909,141,983 

3,004,542,640 

3,021,926,507 

1,433,450,570 

1,466,921,374 

1,475,706,765 

677,487,639 

910,988,298 

677,665,057 

913,314,676 

3,057,901,107 

3,069,976,591 

679,090,450 

915,179,376 

July  

1,495,606,494 

1,507,503,849 

1,539,840,778 

1,566,619,131 

1,576,898,912 

678,821,326 

915,394,061 

3.089,821,881 

679,930,330 

923.662,319 

3,111,096,498 

3,148,732,552 

681,286,650 

927,605,124 

685,124,829 

687,579,312 

936,765,001 

946,888,565 

•3,188,508,961 

3,211,366,789 

1,587,018,385 

1,598,116,107 

1,604,972,427 

1,611,373,750 

1,617,893,741 

689,476,898 

949,459,485 

3,225,954,768 

689,238,008 

949,366,585 

949,409,038 

3,236,720,700 

3,244,382,-436 

690,000,971 

690,404,583 

950,175,079 

3,251,953,412 

691,839,019 

952,776,856 

3,262,509,616 

1,619,136,891 

692,952,548 

954,699,566 

3,266,789,005 

1,466,389,101 

692,714,200 

956,457,706 

3,115,561,007 

• 1,474,168,738 

693,197,097 

955,967,902 

3,123,333,737 

1,472,563,328 

693,969,008 

956,524,337 

3,123,056.673 

1,482,969,710 

695,343,609 

956,375,130 

3,134,688,449 

1,489,742,845 
1,561,714,719 
1,604,530,493 
1,628, 600,555 

696,759,584 

962,274,482 

3,148,776,911 

698,905,127 

1,008,445,212 

1,042,290,911 

3,269,065,058 

702,401,976 

704,367,775 

3,349,223,380 

1,047,483,778 

3.380,452,108 

1,635,848,474 

706,395,605 

1,047,674,535 

1,048,328,371 

3.389,918,614 

1,642,565,614 

707,496,445 

707,906,984 

3.398,390,430 

1,639,267,384 

1,049,478,714 

1,050,200,533 

3,396,653,082 

1,616,013,933 

706,718,245 

3,372,932,711 

1,618,133,492 

710,633,595 

1,049,996,933 

3,378,764,020 

July 

August 

1,630,299,889 

1,641,558,948 

710,363,367 

711,193,819 

1,043,673,007 

1-036,854,124 

3,384,336,263 

3,389,606,891 

1351S— FI  1909 14 
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REPOET  ON  THE  FINANCES. 


Mo.  2T. — Estimated  Stock  op  all  Kinds  of  Money  at  the  End  op  Each  Month, 


PROM  January,  1902 — Continued. 

Month. 

Gold. 

Silver. 

Notes. 

Aggregate. 

1908 —  September ‘ 

October 

November 

December 

1909—  January 

I'ebruary 

March 

April 

May 

June 

July 

August • 

September 

$1,643,681,386 
1,649,358,744 
1,658,844, 161 
1,653,831,807 
1,649,029,303 
1,656,725, 109 
1,645,422,056 
1,649,489, 542 
1,644,900,733 
1,642,041,999 
1,637,811,127 
1,636, 495,783 
1,646,833,501 

$709,264,072 
714, 490, 782 
714,784, 617 
•716,889,924 
'718,122,364 
719,413,952 
717,706,847 
718, 539,211 
722, 572,927 
723, 470,265 
723,518,934 
719, 906, 119 
724,215, 565 

$1,027,060,343 
1,017,230,208 
1,018,508, 193 
1,028,345, 181 
1,027,879,108 
1,029, 434, 616 
1, 035, 486, 631 
, 1,038,418,243 
' 1,039,138,131 
1,040,816,090 
1,046,204, 180 
1,049,646,490  ! 
1,053, 559,  475 

$3,380,005,801 
3,381,079,734 
3,392, 136, 961 
3, 399, 116, 912 
3,395,030,775 
3,405,573, 677 
3, 398, 615, 534 
3, 406, 446,996 
3,406, 611,791 
3, 406,328, 354 
3.407,534,241 
3,406,048,392 
3, 424, 608, 541 

No.  2§.— Estimated  Amount  op  all  Kinds  op  Money  in  Circulation  at  the 
End  op  each  Month,  from  January,  1902. 

Month. 

Gold; 

Silver. 

Notes. 

Certificates. 

Total. 

1902—  January. .. 
February. , 
Marcb..... 

April 

May 

June 

July 

August 

September, 
October. . . 
November. 
December, 

1903—  January... 
February. 

March 

April 

May 

June 

July 

August 

September 
October. . . 
November. 
December. 

1904  -January, . . 
February. . 

March 

i^ril 

May 

June 

July 

August 

September . 

October 

November. 
December . 

1905 —  January. .. 
February. 

March 

April 

May 

June 

July 

August 

September. 
October. . . 
November. 
December . 

1906—  January... 
February. 

March 

Ajpril 

May 

June 

July 

August 

September, 


$634,733,847 
633,454,585 
635, 194,761 
637,432,952 
631,891,627 
632,394,289 
631,150,433 
632,209,118 
624,728,060 
624,373,645 
631,410,968 

629,680,632 
629,023,915 
625,262,655 
622,002,398 
623,132,460 
623,982,009 
617,260,739 
620,879,790 
020,375,159 
622,550,934 
621,753,297 

627.025.092 
627,970,533 
627,905,855 

638.909.710 

650.924.710 
650,159,418 

044.894.548 
645,817,576 
044,112,980 
646,664,812 
641,844,863 

641.793.093 

647.500.549 
649,548,528 
649,527,502 
645,751,720 
044,726,546 
044,423,211 
650,979,108 
651,063,589 
650,616,580 
653,003,548 

652,330, 135 
651,644,998 
649,040,390 
654,168,025 
654,793,097 
648,856,052 
643,993,307 
672,524,404 
683,426,878 
668,655,075 
675,979,661 
676,179,514 
684,268,074 


$155,138,712 

152,820,313 

151,871,887 

152,257,929 

151,514,629 

154,468,577 

155.128.924 
158,399,962 

164.949.924 
169,416,873 

171.783.775 
172,661,003 
168,346,262- 
167,141,597 
166,762,285 
160,296,044 
165,284,398 
165,117,934 
164,814,734 
165,829,964 
170,826,585 
175,152,197 
177,930,766 
179,204,575 

173.433.925 
171,886,569 
169,796,973 
168,463,291 

, 167,184,826 
166,842,169 
165,158,611 
167,502, 461 
174,840,267 
179,851,251 
182,409,266 
182,930,722 
177-, 241,230 
174,544,604 
173,586,943 
173,709, 400 
174,091,133 
175,022,043 
175,024,657 
178,401,936 
184,976,867 
188,980,243 
192,102,607 
193,765,592 
188,007,079 

186,745,219 

191.200.775 
189,918,721 
188,496,454 
188,630,872 
189,091,784 
192,338,141 
197,664,217 


$719,562,831 
718,141,366 
718,910,138 
718,661,368 
716,917, 434 
709,571,014 

712,111,219 
715,321,903 

722, 055, 135 
736, 394,842 
740,258, 551 
736, 369,815 
725,477,244 
731,305,451 
738, 480, 708 
744,050,111 
755,067, 198 
763,321,924 
755,060,643 
752,612,752 
758, 619, 675 
766, 480,036 

773,640,549 
772,254,480 
761,130,084 
768,377,637 
780, 515,892 
777,995,273 
782,409,788 

779.689.318 
776,931,873 
778,873,092 
790,812,344 
798,924,726 
802,291,639 
802,384,959 
791,596,018 
795,999j.670 
805,932,599 
809,885, 343 
816,227,373 
821, 721;  564 
827,304,234 
834,579,290 
845,354, 103 
860,915, 122 
872,873,045 
878,710,450 
870,240,383 
881,214,950 
886, 369,392 

889.536.319 
888,290,413 
891,278,778 

892,171,926 
905, 136, 764 
914,005, 164 


$750,516,319 

749,552,995 

■ 746,070,571 
752,397,993 
754,092,285 
752,956, 671* 
762,209,561 
759,001,962 

763.953. 632 

805.926. 632 
809,256,864 
809,989, 451 
832,891,413 
830,286,627 
824,512,552 
840,875,105 

837,841,220 
831,991,572 
841,263,331 
850,084,303 
852,619,875 
864,009,338 
870, 572,011 
886,916,309 
925,509, 437 
924,308,081 
915,401,648 
930,027,163 
914,790, 755 
926,793,797 
960,386,039 
965,239,619 
954, 652,015 
962,907,591 
941,686,913 
934,756,916 
950,684,415 
944,318,718 
934,746,895 
949,988,732 
943, 373, 102 
940,075, 457 

■ 951,956,830 

955.674.280 

941.569.280 
951,591,215 
948, 118, 497 
944,899,504 
967,588,773 
954,486,282 
954, 941,314 
968,270,859 
983,467,375 
988,081,903 

1,000,106,067 

993,258,880 

1,016, 196,239 


$2,259,951,709 
2,253,969,269 
2,252,047,357 
2,260,750,242 
2,254,415,975 
2,249,390, 551 
2,200, 606, 137 
2,264,932,945 
2,275, 686, 651 
2,336,111,992 
2,352,710, 158 
2,348, 700,901 
2,355,738,834 
2,353,996,330 
2,351,757,943 
2,374,353,720 
2,382,174,825 
2,367,692,169 
2,382,018,498 
2,388,902,178 
2,404,617,069 
2,427,394,868 
2, 449, 168, 418 

2. 466. 345.897 

2.487.979.301 

2. 503.481.897 
2,516, 639,223 

2,532,645, 135 
2, 509,279,917 
2, 519,142,860 
2,546,589, 503 
2,558,279,984 
2,562,149, 489 
2,583,476,661 
2,573,888,367 
2,569,621,125 
2,569,049,165 
2,560,614,712 
2,558,992,983 
2,578,006, 686 
2,584, 670, 716 
2, 587,882, 653 

2.604.902.301 
2,621,659,054 
2, 624,230,391 
2,653,131,578 
2, 662,134,539 
2, 671,543,671 
2,680,629,932 
2,671,302,603 
2,676, 504,788 
2,720,250,303 
2, 743, 681, 120 
2, 736,646, 628 
2,757,349,438 
2,766,913,299 
2, 812, 133,694 
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Wo.  28. — Estimated  Amount  op  adl  Kinds  op  Money  in  Circulation  at  the 
End  op  each  Month  prom  January,  1902 — Continued. 


Month. 

Gold. 

Silver. 

1 Notes. 

Certificates. 

Total. 

1906—  October 

November 

December. 

1907—  .Tanuary 

February 

March 

April  ^ 

May 

June 

July 

August 

September 

October 

November 

December 

1908 —  January •. 

February 

March 

j^ril 

May 

June 

July 

• August 

September 

October 

November 

December 

1909—  January 

I'obruary 

March 

April ' 

May 

June 

July 

August 

September 

$687,686,761 
685,974,422 
692,623, 564 

695. 539.841 
692,895,812 
690,439, 279 
691,481,469 
695, 680, 258 
561,697,371 
566,036,725 

, 560,356,994 

1 561,956,589 

1 574,459,080 
640,577,952 
648,573, 173 
641,496,096 
633,804,057 
629,732,705 
628, 168,888 
618, 620,761 
613,244,810 
615, 788,276 
619,990,263 
615,955,118 
610,060, 562 
616,998, 061 

619.317.841 
605,944, 900 
609, 988, 359  1 
608, 292, 659 
609,289,337 
605,243, 676 
599,337,698 
596,806, 435 
587.838,757 
593, 443, 000 

$203,885,116 
206,473,629 
209,498,773 
203,581,203 
203,690,890 
203,983,239 
203,878,005 
203,810,469 
203,487,845 
203,504,285 
205,233,277 
209,744,403 
216,284,188 
223,959,161 
226,293,287 
220,258,147 
213,928,137 
209,631,136 
205,291,554 
199,486,183 
200,506,822 
197,967,870 
198,896,669 
199,108,224 
206,403,946 
208, 474,033 
207, 506,958' 
204,258,229 
202,926,039 
199,570, 449 
198,939,0^ 
202,077, 178 
204,319,698 
204,744,696 
203,052,356  : 
212,027,601 

' $925,933,041 
933,535,502 
1 933,565,707 
923,280,171 
i 928,052,632 
934,841,838 
936,545,549 
939,197, 181 
i 937,487,715 
..  933,504,724 
935,200,569 
933,101,522  ! 
943,979,945 
999,115,141  ! 
|l,  029, 779, 142  , 
1,009,565,457  1 
1,007,081,179  i 
994,564,847  ' 
989,249, 199 
977,698,372 
976,008, 532 
973,241,830  j 
976,783,144  ; 
981,724,313  1 
990,887,282  | 
997,702, 100 
992,792,596 
981,439,115 
987,810,037 
1,005,107,236 
1,007,243,619 
1,006,545,376 
1,009,860, 488 
1,011,031,742 
1,015,825, 990 
1,025, 631,435 

$1,049,377,868 
1,043,090,702 
1,048,212, 224 
1,080,500,878 
1,066,081,888 
1,077,135, 512 
1,100,201,002 
1,101,094,661 
1,070,283,524 
1,078,277,826 
1,088,410,780 
1,101,051,800 
1,141,645,477 
1,144,589,329 
1,174,343,696 
1,223,042,999 
1,237,853,268 
1,246,522,046 
1,263,584,460 
1,240,376,973 
1,248,255,324 

1.258.964.571 
1,281,736,832- 
1,281,511,706 
1,291, 146,- 231 
1,294,386,839 
1, 272, 698, 308 
1,299,670,302 

1.284. 053.571 
1, 273,714,172 
1,281,191,086 
1,294,796, 176 
1,292, 722,773 
l,-282, 498, 126 
1,289,556, 723 
1,285, 207, 990 

' $2,866,882,786 
2,869,074,255 
■ 2,883,900,328 
2,902.902,093 
2,890, 721,222 
2,900,399,868 
2,932, 106,025 
2,939,782,569 
2,772,956,455 
2,781,323,560 
2, 789,201,620 
2,805,854,374 
2,876,368, 696 
3,008, 241,583 
3,078,989,298 
3,094,362,699 
3,092,666,641 
3,080,450,734 
3,086,294,101 
3,036, 182,289 
3,038,015,488 
3,045,962,547 
3,077,406,908 
3,078,299,361 
3,098, 498,021 
3,117, 561,033 
3, 092, 315, 703 
3,091,312, 546 
3,084, 778,006 
3,086, 684, 516 
3,096, 663, 124 
3, 108, 662, 406 
3, 106, 240, 657 
3,095, 080, 999 
3,096, 273,826 
3,121,310, 020 
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REPORT  ON  THE  FINANCES, 


IVo.  29.— tAssets  oe  the  Tbeasury  other  than  Gold,  Silver,  Notes,  and  Cer- 
tificates AT  the  End  op  each  Month,  prom  January,  1903. 


Month. 

Minor  coin. 

; Fractional 
currency. 

Deposits 
in  national 
banks. 

Deposits  in 
treasury  of 
Philippine 
Islands. 

Bonds  and 
interest 
paid. 

Total. 

1903— January 

February 

. 8785,660 
768,751 
960,342 

1 

; $154 

! 202 
182 

$150,098,226 

150,552,651 

150,150,489 

$45,235 

41,477 

28,199 

$150,929,275 

151,363,081 

151,139,212 

April 

May 

813,250 

226 

150,389.772 

$3,588,431 

64,488 

i 154,856,167 

■ 619,756 

202 

150,557,146 

3.876.460 

58,428 

155,111,992 

June 

•894,800 

941 

147.842.611 

4,122.463 

46,120 

i 152,906,935 

July 

811,682 

116 

151,662,296 

4.019,978 

73,177 

156,567,149 

August 

681,149 

298 

152,317,777 

3.422.901 

28,200 

156,450,325 

September 

406,643 

84 

i 161,778.286 

3.609.367 

1,116,969 

166,911,349 

October 

480,614 

156 

167,329,841 

4.670,205 

95,249 

172,576.065 

November 

454>573 

115 

168.047,061 

4,903,445 

-48,535 

173,458.729 

December 

450.940 

61 

166.446,738 

5.712,601 

54,175 

172,664,515 

1904— January 

698,843 

118 

166,595,774 

5.777,747 

232,740 

173,305.222 

February 

796,872 

156 

162,505,518 

5,522,362 

24,113 

168,849,021 

March 

918,729 

178 

162,058,353  i 

5,162,946 

28,383 

168,168,689 

April 

May 

872,480 

209 

162,729,008 

5,971,496 

82,267 

169,655,460 

811,692 

204 

114,533,127 

5,139,272 

38,907 

120,503,202 

June 

755,791 

200 

110,726,253 

6,146,607 

58,153 

117,687,004 

July 

732,250 

128 

112,642,766 

7,316.937 

6M00 

120,755, 181 

August 

655,318 

195 

112,841,419 

6,452,880 

17,357 

119,967,169 

September 

596,892 

172 

112,303,505 

5,824,703 

37,919 

118,76.3,191 

October 

631,235 

100 

114,558,482 

5,794,510 

26.801 

121,011,128 

November 

694,817 

187 

112,041,489 

.5,211,669 

26,830 

117,974,992 

December 

636,709 

95 

111,550,855 

4.699.741 

37,412' 

116,924,812 

1905— January.. 

807.961 

.142 

102.407,259  ^ 

5,538,431 

41,474 

108,795,267 

February 

858,860 

187 

102,128,349  i 

4.735.870 

31,839 

107,755,105 

March 

1,018,504 

173 

89,395,018 

4,925,371 

17,788 

95,356,854 

April. 

May i 

912.228 

72 

88.257.004 

4,368,929 

50,721 

93,588,954 

809,158 

119 

78.457.793 

3,739,480 

22,553 

83,029,103 

June 

926,154 

99 

73,757,,  357 

2,824,469 

67,261 

77,575,340 

July 

787,987 

150 

65,715,119 

3,972,622 

34,972 

70.510.850 

August 

621,910 

524 

64.059,172 

4.489.951 

31,148 

69,202,705 

September ■ 

602,146 

88 

64,618,584 

3,935,870 

36,998 

69,193,686 

October 

534,560 

151 

65,726,312 

4,122,039 

36,239 

70,419,301 

November 

348,495 

88 

. 65,607,937 

4,820,624 

43,131 

70,720,275 

December 

. 471,820  1 

144  1 

64.764,367 

5.195.977 

156,234 

•70.588.542 

1906— January 

696,215  ' 

74 

64.343,644 

5,148,603 

121,499 

70,310,035 

February 

754.470  ; 

137 

65,333,465 

5,064,704 

26,907 

71,179,683 

March 

855,028 

103 

76,350,723 

4,921,7,55 

31,265 

82,158,874 

April 

May 

760,142 

152 

102,018,772 

3,713,519 

43,613 

107,436,198 

578,825 

126 

92,534,755 

4,318,437 

217,095 

97,649,238 

June 

1,359,586 

154 

90,443,924 

3,449,266 

53,238 

95,306,167 

July 

1,243,896 

195 

84,480,056 

6,177.652 

24,468 

90,926,167 

August 

967,924 

128  ! 

106.355.219 

4,898,673 

34,740 

112,256.684 

September 

672,132 

158 ; 

134,619,383 

5.314.735 

29,247 

140,635,655" 

October 

967,506 

191  ; 

145,975.346 

4,730,064 

27,759 

154,700,866 

November 

495,603 

137  ! 

145,559,410 

5,003,377 

22,452 

151,081,013 

December  . . 

601,133 

154  1 

158,753,158 

4.398,584 

346,897 

164,099.926 

1907 — January 

1,065,121 

160,654,952 

•4,200,305 

13,319 

165.933.755 

February 

1,063,125 

73 

150,486,236 

3,422,551 

30,790 

155,002.775 

March 

893,730 

159 

165,235,680 

3,887.713 

596,606 

170,613,888 

April 

2,022,713 

80 

178,691,078 

3,799,552 

26,454 

184,539,877 

May 

1,834,313 

150 

183,810,572 

4,112,786 

40,690 

189.798.511 

June 

1,642,938 

57 

178,741,438 

2.984,102 

60,383 

183,428,918 

July 

1,424,650 

91  1 

156,990,205 

4.253.678 

517,924 

163, 186,548 

August 

1,183,838 

147 

157,102,219 

4,731,183 

105,052 

163.122.439 

September 

884,615 

56  ! 

170,512,212 

5,593,866 

59,216 

177,049,965 

October 

1,500,150 

92 

220, 270, 625 

5, 064, 571 

49, 155 

226, 884,693 

November 

1,133,863 

107 

236, 548, 321 

3, 939, 200 

56,113' 

241,677.604 

December , 

1, 159,206 

172 

256,920, 155 

4, 353, 145 

57,051 

262,  489, 729 

1908— January 

1,665,027 

75 

238, 190, 042 

4, 004, 169 

15,537 

243, 874,850 

February 

1,995,907 

129 

230,515, 443 

2, 996, 970 

32,014 

235, 540, 463 

March 

2,826,075 

47 

202,662,622 

4, 064,367 

11,764 

209,564,875 

I^ril 

May 

2, 771,583 

117 

200, 713.219 

3,366, 421 

22, 738 

206,874, 078 

2,869,089 

85 

164, 912,412 

2, 451,942 

37, 736 

170, 271, 264 

June 

3,164,307 

141 

160,357,000 

1,971,066 

33, 221 

165,525,735 

July 

3,077, 284 

75 

130, 660, 745 

5, 448,751 

21, 707 

139, 208,562. 

August 

3,096,834  ' 

125  1 

128.907,343 

6, 455,226 

17, 174 

138, 476. 702 

September 

2,896,359 

92 

129,925,200 

4, 687, 105 

9, 766 

137, 518,522 

October 

2, 665,449 

135 

131,693,492 

4,029,618 

18,978 

138, 407, 672 

November 

2,306,071 

97 

130,111,806 

4, 769,987 

27,618 

137,215, 579 

December 

2,023,737 

239 

123,928,436 

5,009,728 

26,098 

130, 988, 238 

1909 — January 

2,360,179 

103 

. 100,511,200 

4,323,011 

23,526 

107,218,019 

February  

2,423,955 

165 

72,343,825 

3, 472,902 

24,988 

78,265,835 

March 

2,802,819 

35 

70,516, 470 

4,428,338 

18,087  1 

77,765, 749 

.^ril •. 

May 

2, 745, 130 

59 

71,159, 294 

4, 135,946 

24,688 

78,065,117 

2, 582,133 

146 

72,946,080 

4.282.808 

59,070 

79,870.237 

June 

2, 607,433 

79 

71,662,801 

2. 770.878 

18,663 

77,059,854 

July 

2, 430, 978 

118 

54,022,746 

5,901,272 

26,376 

62,381,490 

August 

1,923.098 

53 

51,651,531 

5.032.190 

9,115 

58,615,987 

September 

1,972, 344 

53 

50,604,523 

4,800,898 

4,579  ' 

57,382, 397 
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No.  30. — Assets  op  the  Treasury  at  the  End  op  each  Month,  prom  Janu- 
ary, 1903. 


Month. 


Gold. 


Silver. 


Notes. 


I Certificates. 


Other. 


Total.  ' 


1903—  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December 

1904—  January 

February 

March 

j^ril 

May 

June 

July 

August 

September.. . 

October 

November. .. 

• December I 

1905—  January 

February 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November... 

December.... 

1905— January 

February.... 

March 

April 

May 

June 

July 

August: 

September. . . 

October 

November. .. 
December 

1907—  January 

. February 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November. . . 
December 

1908—  January 

February 

March 

April 

May 

June 

July 

August 

September. .. 

October 

November .. . 
December 

1909—  January . . 

February 

March 

April 

May 

June 

July 

August... 
September. . . 


$623, 

632, 

639 

644; 

637; 

631, 

634, 

647, 

654; 

660, 

671, 

686; 

698, 

698; 

697, 

695, 
668, 
681, 

698, 
703, 
709, 
721, 
703, 

696, 
691, 
685, 
693, 

699, 
701, 
706, 
717, 
726, 
734, 
753, 
762, 
765, 
768, 
768, 
774, 
760, 
783, 
807, 
819, 
831, 
855, 
878, 
890, 

'894 

902, 

912, 

920, 
926, 
923, 
904, 
908, 
912, 

921, 
915, 
921 
955, 
987, 

1,002, 
1,012, 
1,011, 
997, 
1,004, 
1,014, 
1, 021; 
1, 027; 
1,039; 

1.041. 

1,034; 

1,043; 

1,046; 

1,037, 

1,040; 

1,039; 

1.042; 

1.041, 
11.048; 
1,048; 


818, 560 
783,826 
740,802 
171,119 
463, 115 

420. 789 
869, 278 

357. 790 
811,716 
538, 606 
082, 644 
651,991 
935, 700 
,448,007 
,879, 260 
825, 159 

226. 320 
838, 822 
309, 760 
231, 753 
611, 105 
253, 988 
915,084 
404, 007 
678,950 

414. 000 

548.000 
473,948 
083,920 
592, 399 
810, 763 

800. 766 
927, 793 
041,518 
737,060 
775, 099 
426,516 
151,387 
208,903 
926, 166 

494. 496 
,051,690 
626,833 
324, 335 
572, 704 
932,370 
,924, 490 
394, 821 
576, 266 
076,615 
934, 471 
412, 272 
456,633 
691, 730 
132,013 
206,334 
013, 121 
283, 759 

136. 767 

957. 320 
104, 459 
044,417 
832, 909 

098. 496 
383, 172 
888, 682 
511,613 
, 568, 085 
, 726, 268 
,298,182 
,846,090 
, 563. 966 
,084,403 
,736,750 
,129,397 
,200,205 
,657,057 
,704,301 
,004,692 
,657,026 
, 390, 501 


$505,839, 398 

507, 317,607 
568,281,228 

510. 402. 500 
510, 796, 160 

. 512,665,801 
512, 796, 403 
511, 418, 978 
' 506,929,894 
502, 306,042 
499, 632,256 
498, 303, 362 
504,814,015 
508, 684,859 
510, 483, 639 

512. 696.991 

514. 160.262 
515,  492,  455 
516, 465, 172 
514,781,635 
508, 460,654 
503,983, 106 
501,816, 347 

501. 656. 425 
507, 736, 446 

510. 662. 138 

511.729.263 

512. 182. 500 

511.924. 263 
511, 328, 599 
511,009, 090 
507, 667, 191 
501,580, 743 
497, 363,820 
494, 442, 350 
492, 697, 317 
498, 627, 518 
500, 349,995 
495, 464, 022 
496, 736, 567 
498, 330,114 
499, 225, 914 
498, 472. 295 
496, 199, 436 

492. 392. 426 
489,560,051 
488,839,063 
487, 427, 725 

493. 765.992 
495,054,708 
495, 179,853 
496,681,764 
497,994, 644 
499,254,430 
500,]03„061 

498.996. 139 
494, 973;  464 
489, 400,842 
483, 598, 056 
484, 643, 673 
493, 825, 528 
502, 731, 605 
509, 170,570 
513, 743, 865 
5i8, 061,532 
521,205, 020 
523, 038,379 
522, 729, 618 
520, 312, 041 
517.990,265 

516.031.279 
518,303,410 
523,069,542 
525,249,563 
526,964,965 
527,984,706 
528, 647,077 
527, 607,960 
527, 126.  759 
525, 160,439 

520.315.280 


$28, 130,318 
20,406, 410 
12,220,566 
14,577,633 
18,070,023 
26,272,742 
27,522,860 
30,626,239 
25,085,876 
16,685,663 
10,575, 446 

15.405.554 
27,730,550 
23,473,780 
15,447,066 
19,753,316 

23.732.793 

20.204.793 
32,609,031 

32.540.607 
23,914,080 
16,650,790 
16,309,452 
20, 109,213 
33,200,851 
30,215,186 
26,808,362 
27,905,618 
28,398,159 
30,092,258 

32.513.177 

33.306.093 
26, 474, 153 
18, 795, 143 
15,615,229 
17,214,013 
27,756,713 
24,238,961 
22,772,591 

21.451.979 

25,024,263 
23,900,598 
23,222,-135 

18.525.555 

13.509.060 

10.831.060 
13,353,063 
15,893,718 
26,086,414 
21,356,406 
15,333.241 
16,231,307 
15,502,385 
18,969,991 

22. 463.178 

21.323.768 

23.273.608 
18, 294,537 

9,330,071 

12.511.769 
37,918,321 
40,593,356 
53,763,524 
60,229,515 
72,502,161 
73,988,401 
70,431,177 

60.070.980 
45,336,030 
26,342,926 

20.806.093 
35,552,585 
46,430,003 
41,624,579 
30,379,395 
31. 174,624 
32,592,755 
30,955,602 
35, 172,438 

33,820,500 
27,928,040 


$31,026, 656 
32,206,  442 
43,993,517 
33,755,764 
35,908,649 

41.834.297 
34, 438, 538 

28.685. 566 
32,582, 994 
38,960, 531 
44,208,858 

32.506.560 
26,701,432 
23,537,788 
25, 344, 221 
35,085,716 
46,846,114 
38,312,772 
30,689,930 
30, 426, 350 
48, 161,954 
47,036,378 
66,414,056 
67,030,053 

40.500. 554 
46,486,251 
51,754,074 
38,565,237 

42.539.867 
42,070,512 

32,605,139 
38,263,689 
53, 405, 683 
49,172,754 
53,637,372 
58, 168, 365 

39.590. 096 
55,038, 587 

59.534.555 
55,065,010 
48,772, 494 
49, 450,966 
41,515,802 
57,872,989 
44,106,630 
47,608, 001 

62, 172, 167 
67, 158,645 
47,711,991 

51,093,981 
46,720,357 

48.285.867 
55,880,208 
83,918,345 
90, 721,043 
94,539,089 
93,561,009 
78,519,392 
74,316, 540 
64,078,173 
51,876,870 
49,237, 601 
40,536, 823 
47, 104, 409 
59, 407, 896 
49,018,545 

43.848. 298 
43,506, 037 
48,742,163 
48,464,638 
57,001,030 

76.790. 561 

45.491.567 

61.042.298 
54,268,697 
48,054,783 
34, 449, 693 

44.443.096 
56,544,743 
57,422, 146 
63, 780, 879 


$150,929,275 
151, 363,081 
151,139,212 

154,856,167 

155.111.992 
152,906, 935 
156, 567, 149 
156, 450, 325 
166,911,349 
172,576,065 

173. 458. 729 
172,664, 515 
173, 305, 222 
168,849,021 
168, 168, 590 
169, 655, 460 
120,503, 202 
117,687,004 
120, 755, 181 
119,967,169 
118, 763,191 
121,011,128 

117.974.992 
116, 924,812 
108, 795, 267 
107, 755, 105 

95. 356.854 
93, 588, 954 
83,029, 103 
77, 575, 340 
70, 510,850 
69, 202, 705 
69, 193, 686 
70, 419, 301 
70, 720, 275 
70, 588, 542 
70, 310, 035 
71,179,683 
82,158, 874 
107, 436, 198 
97, 649, 239 

95. 306. 167 

90. 926. 167 
112, 256,684 
140, 635, 655 
154,700,865 
151,081,013 
164,099,925 
165,933,755 
155, 002, 775 
170,613,888 
184,539,877 
189,798,511 
183, 428.918 
163,186,548 
163, 122, 439 
177,049, 965 
226, 884, 593 
241,677, 604 

262. 489. 729 
243,874, 850 
235,540, 463 
209, 564, 875 
206,874,078 
170, 271,264 
165, 525,735 
139, 208,562 
138, 476, 702 
137, 518, 522 
138, 407, 672 
137,215,579 
130,988,238 
107, 218, 019 

78,265, 835 
77,765,749 
78,065,117 
79,870, 237 

77.059.854 
62,381,490 
58, 615,987 
57,382,397 


$1,339,744,207 
1,344,077, 366 
1,355,375, 325 
1,357, 763, 183 
1,357, 349,939 
1,365,100,624 
1,366,194,228 
1,374, 538,898 
1, 387, 221, 829 
1, 391,066,907 
1,398,957,933 
1,405,621,982 
1, 431,486,928 
1, 422, 993, 464 
1, 417, 322, 776 
1,433,916,642 
1, 373, 468, 691 
1,382,535,846 
1,398,829,074 
1,400,956, 604 
1,408,910,984 
1, 409, 935, 390 
1,406,519,931 
1,402,124,510 
1,390,921,068 
1, 380, 532, 680 
1,379, 196,553 
1,371,716,257 
1,366,975, 312 
1, 368, 568, 108 
1, 364, 449, 019 
1,375,240,444 
1,385, 672,058 
1, 388, 792, 536 
1,397,152,286 
1,404,444, 236 
1,404,710,878 
1,418, 958,613 
1,434,138,945 
1,441,615,920 
1, 453, 270, 606 
1,474,935, 335 
1,473, 763,232 
1,516,178,999 
1, 546, 307, 375 
1,581,633,247 
1,606,369,796 
1,628,974,834 
1,636, 074,418 
1,635, 484,485 
1,648, 790,810 
1,672, 151,087 
1,682, 641,381 
1.690,263,414 
1,684.605.843 
1,690, 187,769 
1,709,871,167 
1, 728, 283, 123 
1, 730, 059, 038 
1,779, 680, 664 

1. 814. 600. 028 
1,830,147, 442 
1,825,868,701 
1, 839. 050, 363 
1,817,636, 025 
1,814,626,383 

1. 791. 038. 029 
1,786, 442,022 

1.779. 635.024 
1,770, 503,683 
1,772,900,071 
1,796, 195,760 
1,765,303,524 

1.752.919.025 
1,726, 508,203 
1,725, 479,435 
1,715,216.819 
1,722,770, 813 
1,722,230, 122 
1,723,676,098 
1,717, 797,097 
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KEPOET  ON  THE  FINANCES, 


No.  31.— Liabilities  op  the  Treasury  at  the  End  op  each  Month,  prom 

January,  1902. 


Month. 


1903—  January... 
February . . 

March 

April 

May 

June 

July.: 

Aug:ust 

September. 

‘ October 

November. 
December. . 

1904—  January . . . 
February . . 

March 

April 

May 

June 

July. 

August 

September. 

October 

November. 
December . . 

1905—  January . . . 
February., 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 
December. . 

1900— January... 
February . . 

March 

April 

May 

June 

July 

August.... 

September. 

October 

November. 
December . . 

1907—  January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November. . 
December.. 

1908—  January 

February. , . 

March 

April 

May 

June 

July 

August 

September . . 

October 

Novemb  r.. 
December .. 

1909—  January 

February... 
March 

• April 

May- 

June 

July 

August 

September . . 


Certificates 
and  Treas- 
ury notes. 


$886,871,069 

884.725.069 

890.007.069 

895.425.869 

893.762.869 

893.068.869 

894.257.869 
. 896,739,869 

902.700.869 

919.843.869 

931.208.869 

935.328.869 

967.532.869 

962.691.869 

955.117.869 

979.999.869 

975.109.869 
978,084,569 

1.003.728.969 

1.007.890.969 

1.014.779.969 

1.021.556.969 

1.019.431.969 

1.012.805.969 

1.010.886.969 

1.001.134.969 

996. 611.969 

998. 418.969 

995.529.969 

992.467.969 

993.726.969 

1.002.921.969 

1.003.859.969 

1.009.384.969 

1.010.233.869 

1.011.397.869 

1.015.264.869 

1.017.493.869 

1.022.269.869 

1.030.996.869 

1.039.743.869 

1.044.918.869 

1.048.853.869 

1.058.260.869 

1.067.323.869 

1.103.897.869 

1.112.089.869 

1.121.986.869 

1.134.700.869 

1.124.460.869 

1.130.146. 869 

1.154.668.869 

1.163.061.869 

1. 160.189.869 

1. 174.889.869 

1.188.736.869 

1.200.319.869 

1.225.777.869 
.1,224,451,869 

1.243.900.869 

1.280.319.869 

1.292. 409.869 

1.292.298.869 

1.315.840.869 

1.304.854.869 

1.302.255.869 

1.307.715.869 

1.330. 179.869 

1.335.020.869 

1.344.315.869 

1.356.036.869 

1.354.084.869 

1.349.686.869 

1.349.563.869 

1.332.380.869 
1,333-,  574, 869 

1.333.519. 869 

1.341.380. 869 

1.343.211. 869 

1.351.098.869 

1.353.059.869 


Agency ' 
account. 


$84,527,175 

84,808,827 

92,446,267 

89,011,127 

88,418,172 

83,345,641 

93,644,915 

94.348.319 
95,103,776 
92,585,635 
98,511,634 
90,918,218 
85,208,975 
87,233,089 
87,504,911 
82,997,585 
85,071,306 
82,399, 709 
91,018,526 
95,090, 270 

92.716.852 
92,025,624 
93, 743,304 

92.725.852 
89,408,303 
88,715,872 
90,762,960 
88,978,607 
90,303,965 
80,622,647 

90.856.319 
94,721,130 
94,988,396 
97,592, 278 

101,607,577 
103,265,994 
95,560, 926 
98, 746,658 
102,009,754 
103, 492,827 
103,141,361 
99,327,111 
104,945, 421 
107,231,255 
107, 770, 410 
104,434,508 

112.809. 640 
117, 990,889 
106, 665,  ^12 
110,868, 962 
115, 775,938 
116,093,875 
111,  949,847 
108, 012, 100 
121,141,786 
114, 790, 492 
119, 999,984 
115,278,235 
105,056,156 
116, 259,804 
117,862,858 
118,891,769 

120.961.641 
121,612, 506 
121,847,900 
117, 199,160 
129,693,987 
116,372,014 
115, 561,582 
109,305,561 
115, 475, 840 
122, 612, 474 
115,915, 070 
112,091,343 
110,  193, 263 
114,470,731 

111.795. 641 
105,014,516 
120,580, 498 
124, 626,358 
120,531,114 


Balance. 


$368,345,963 

374,543,470 

372,921,989 

373.326.187 
375,168,898 

388.886.114 

378. 291.444 
383, 450,710 
389, 417, 184 
378,637,403 
369,237,430 
379,374,895 
378, 745,084 
373,068,506 
374,699,996 
370,919, 188' 
313,287,516 
322,051,568 
304,081,579 
297,975,365 
301,414, 163 
296,352,797 
293,344,658 
296,592,689 
290,625,796 

290.681.839 
291,821,624 
284,318,681 
281,141,378 
295, 477, 492 
279,865,731 
277, 597,345 
286,823,693 
281,815,289 

285.310.840 
289, 780,373 
293,885,083 
302, 718,086 
309,859,322 
307, 126,224 
310,385,376 
330,689,355 
319,963,942 
350,686,875 
371,213,096 
373,300,810 
381,470,287 

388.997.070 
394, 708,207 
400, 154, 654 
402, 868, 003 
401,388,343 
•407, 629, 605 

422. 061.445 

388.574.188 
386, 660,408 
389, 551, 314 
387,227,019 
400, 551,013 
419,519,991 
416, 417,301 
418,845,804 
412, 608, 191 
401,596,988 
390,933,256 
395,171,348 
353,628, 173 
339,890, 139 
329,052,573 
316,882,253 
301,387,362 
319,501,417 
299, 701,585 
291,263,813 

283.934.071 
277,433,835 
269,901,309 
276,375, 428 
258, 437,755 
247,9'50,  871 

244.206.114 


Total. 


$1,339,774,207 
1,344,077,366 
1,355,375,325 
1,357,763,183 
1,357,349,939 
1,365,100,624 
1,366, 194,228 
1,374,538,898 
1,387,221,829 
1,391,066,907 
1,398,957,933 
1,405,621,982 
1,431,486,928 
1,422,993,464 
1,417,322,776 
1,433,916,642 
1,373, 468,691 
1,382,535,846 
1,398,829,074 
1,400,956,604 
1,408,910,984 
1,409,935,390 
1,406,519,931 
1,402, 124,510 
1,390,921,068 
1,380,532,680 
1,379,196,553 
1,371,716,257 
1,366,975,312 
1,368,568,108 
1,364, 449,019 
1,375, 240, 444 
1,385,672,058 
1,388,792,536 
1,397, 152,286 
1,404, 444,236 
1,404,710,878 
•1,418,958,613 
1,434, 138,945 
1,441,615,920 
1,453,270,606 
1,474,935,335 
1,473,763,232 
1,516,178,999 
1,546,307,375 
1,581,633,247 
1,606,369,796 
1,628,974,834 
1,636, 074,418 
1,635,484,485 
1,648,790,810 
1,672, 151,087 
1,682,641,381 
1, 690, 263,414 
1,684, 605,843 
1,690, 187,769 
1,709,871. 167 
1,728,283,123 
1,730,059,038 
1,779,680, 664 

1.814.600.028 
1,830,147, 442 
1,825,868,701 
1,839,050,363 
1,817, 636,025 
1,814, 626,383 

1.791.038.029 
1,786,442,022 

1.779. 635.024 
1,770,503, 683 

1,772,900,071 
1, 796, 198, 760 
1,765,303, 524 

1.752.919.025 
1,726,508,203 
1,725,479,435 
1,715,216,819 
1,722, 770,813 
1,722, 230, 122 
1,723, 676,098 
1,717,797,097 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


mEAstiBEfi..  . ■ 


Wo.  32. — United  States  Notes  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  of  each  Fiscal  Yeab  from  1902. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed’ 
during  year. 

Total  redeemed. 

Outstanding'.. 

1902. 

$188,364,160 

186,763,048 

592,821,760 

756,331,240 

522,762,400 

146,215,200 

189.904.000 

216.276.000 

411.628.000 
20,000,000 
40,000,000 

$53,750.00 

114,290.00 

21.234.140.00 

42.783.450.00 

15.971.970.00 

2.767.450.00 

4.725.200.00 

3.531.750.00 
10,338,000.00 

$186,378,117.80' 

185,202,694.20 

562.662.718.00 

562.871.919.00 
•468,263,118.00 

136.617.075.00 

171.976. 650.00 

207.017.500.00 
382,415,000.00 

19.990.000. 00 

39.990.000. 00 

• 

$1,986,0'42.20 
1, 560; 353.80 

30.159.042.00 
193,459,321.00 

54.499.282.00 

9.598. 125.00 

17.927.350.00 

9.258.500.00 
29,213,000.00 

10,000.00 

10,000.00 

1101,120,000 

Five  hundred  dollars. .. 

400,000 

101,520,000 

3,271,065,808 

101,520,000.00 

2,^3, 384,792.00 
1,000,000.00 

347,681,016.00 

1,000,000.00 

Net 

101,520,000 

3,271,065,808 

101,520,000.00 

2,924,384,792.00 

346,681,016.00 

1903. 

188,364,160 

186,763,048 

592,821,760 

865,931,240 

522,762,400 

146,215,200 

189.904.000 

216.276.000 

411.628.000 
20,000,000 
40,000,000 

37. 188.00 

54.990.00 

11.945.017.00 

69.557.690.00 

13.816.840.00 

2.911.825.00 

5.354.450.00 

1.557.000. 00 

4.365.000. 00 

186,415, 305.80 
185,257,684.20 

574.607.735.00 

632.429.609.00 

482.079.958.00 

139.528.900.00 

177.331.100.00 

208.574.500.00 
386,780,000.00 

19.990.000. 00 

39.990.000. 00 

1,948,854.20 

1,505,363.80 

18.214.025.00 
233, 501,631.00 

40.682.442.00 

6.686. 300.00 

12.572.900.00 

7.701.500.00 
24,848,000.00 

10,000.00 

10,000.00 

109, 600,000 

109,600,000 

3,380,665,808 

109,600,000.00 

3,032,984,792.00 

1,000,000.00 

347,081,016.00 

1,000,000.00 

Net 

109, 600,000 

3,380,665,808 

109,600,000.00 

3,033,984,792.00 

346,681,016.00 

1904. 

188,364,160 

186,763,048 

592,821,760 

974,371,240 

528,682,400 

147,015,200 

191.714.000 

219.276.000 

414.338.000 
20,000,000 
40,000,000 

27.510.00 

35.280.00 

6.349.065.00 

96.501.620.00 

10.775.500.00 

1.687.225.00 

3.421.300.00 

1.007.500.00 
2,875,000.00 

186, 442, 815.80 
185,292,964.20 

580.950.800.00 

728.931.229.00 

492.855.458.00 

141.216.125.00 

180.752.400.00 

209.582.000. 00 

389.655.000. 00 

19.990.000. 00 

39.990.000. 00 

1,921,344.20 

1,470,083.80 

11.864.960.00 
246,440,011.00 

36.826.942.00 
6,799,076.00 

10.961.600.00 
9, 694  ,'000. 00 

24,683,000.00 

10,000.00 

10,000.00 

108,440,000 

5.920.000 
, 800,000 

1.810.000 
3,000,000 

. 2, 710,000 

One  hundred  dollars 

Five  hundred  dollars . . . 
One  thousand  dollars. . . 

122,680,000 

3,503,345,808 

•122,680,000.00 

3,155,664,792.00 

1,000,000.00 

347,681,010.00 

1,000,000.00 

Net 

122,680,000 

3,503,345,808 

122.680.000.00 

3,156,664,792.00 

346, 681,016.00 

1905. 

188,364,160 
186,763,048 
592,821,760 
1,100,691,240 
528, 682, 400 
147,015,200 

191.714.000 

219.276.000 
414,548,.000 

20.000,000 

40,000,000 

22.328.00 

23.102. 00 

3.215.860.00 
107,412, 180.00 

9.021.930.00 

1.116.750.00 
- 2,200,850.00 

1.233.000. 00 

2.284.000. 00 

186,465, 143.80 
185, 316,066.20 

584.172.660.00 

836. 343.409.00 

501.877.388.00 

142.332.875.00 

182.953.250.00. 

210.815.000. 00 

391.939.000. 00 

19.990.000. 00 

39.990.000. 00 

1,899,016.20 

1,446,981.80 

8.649.100.00 
264,347,831.00 

26,805,012.00 

4.682. 325.00 

8.760.750.00 
8,461,000.00 

22,609,000.00 

10,000.00 

10,000.00 

■ 

126, 320,000 

One  thousand  dollars. . . 

210,000 

126,530,000 

3,629,875,808 

126,530,000.00 

3,282, 194.792.00 
1,000.000.00 

347,681,016.00 

1,000,000.00 

Net 

126, 530,000 

3,629,875,808 

126,530,000.00 

3,283, 194,792.00 

346,681,016.00 

1906. 

188,364,160 
186, 763,048 
592,821,760 
1,208,531,240 
528,682,400 
147,015,200 
191, 714,000 

13.093.00 

13.952.00 

1.706.195.00 
95,839,350.00 

5.519.560.00 
760,150.00 

1.500.900.00 

186,478,236.80 
185, 330,018.20 

585.878.855.00 

932.182.559.00 

507.396.948.00 

143.093.025.00 

184.454.150.00 

1,885,923.20 

1,433,029.80 

6.942.905.00 
276,348,681.00 

21,285,452.00 

3.922.175.00 

7. 259.850.00 

107,840,000 

One’hundred  dollars 
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KEPOET  ON  THE  FINANCES, 


No.  32. — United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  prom  1902 — Continued. 


Denomination, 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed 
during  year. 


Total  redeemed. 


Outstanding. 


1906— Continued. 
Five  hundred  dollars... 
One  thousand  dollars. 
Five  thousand  dollars. . 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed. 


$219,276,000 

414,548,000 

20,000,000 

40,000,000 


$717,000. 00 
1,770,000. 00 


$211,532,000.00 
393,709,000. 00 
■ 19,990,000.00 
39,990,000. 00 


$7,744,000.00 
20,839,000. 00 
10,000.00 
10,000.00 


$107,840,000 


3,737,715,808 


107,840,000.00 


3,390,034,792. 00 

1,000,000.00 


347,681,016. 00 

1,000,000. 00 


Net. 


107,840,000 


3,737,715,808 


107,840,000. 00 


3,391,034,792. 00 


346,681,016.00 


1907. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars.. 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


700,000 

104,320,000 


188, 

186, 

593, 

1,312, 

528, 

147, 

191, 

219, 

414, 

20, 

40, 


364,160 

763,048 

521,760 

851,240 

682,400 

015,200 

714.000 

276.000 

548.000 
000,000 
000,000 


10.535. 00 

11.660.00 

1.022.790. 00 
96,910,975. 00 

3.719.190.00 
480,250. 00 

1.035.600.00 
630,000. 00 

1,199,000.00 


186.488, 
185,341, 
586,901, 

1,029,093, 

511,116, 

143,573, 

185. 489, 
212, 162, 
394,908; 

19,990, 

39,990: 


771.80 
678. 20 

645. 00 

534. 00 

138.00 

275.00 

750. 00 
000. 00 
000.00 
000.00 
000.00 


1,875; 

1,421; 

6,620, 

283,757, 

17,566; 

3,441; 

6,224; 

7,114, 

19,640, 

lo: 

10 


388.20 

369.80 

115.00 

706.00 

262.00 

925.00 

250.00 
000.00 
000.00 
000.00 
000.00 


105,020,000 


3,842,735,808 


105,020,000. 00 


3, 495,054,792.00 

1,000,000.00 


347,681,016.00 

1,000,000.00 


Net, 


105,020,000 


3,842,735,8 


105,020,000.00 


3, 496,054,792. 00 


346,681,016. 00 


1908. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars . . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed. 


78.220.000 

22. 480.000 
2,880,000 


2,200,000 
350,000 
17, 480,000 


188, 

186, 

671, 

1,335, 

531, 

147, 

193, 

219, 

432, 

20, 

40, 


364,160 

763,048 

741,760 

331,240 

562,400 

015,200 

914.000 

626.000 
02$, 000 
000,000 
000,000 


14.046.00 

13.344.00 

9. 523.650.00 
102,919,770.00 

3.275.240.00 
466,150.00 

1. 108.800. 00 
1,860,000.00 
4,419,000.00 

10,000.00 


186, 502; 
185,355, 
596, 425, 
1,132,013, 
514,391, 
144,039, 
186,598, 
214,022, 
399,327, 
20,000, 
39,990 


817.80 

022.20 

295.00 

304.00 

378.00 

425.00 

550.00 
000. 00 
000.00 
000.00 
000.00 


1,861,342.20 

l,-408,025.80 

75.316. 465.00 
203,317,936.00 

17.171.022.00 

2.975. 775.00 

7.315. 450.00 
5, 604,000.00 

32,701,000.00 


•10,000.00 


123,610,000 


3,966,345,1 


123,610,000.00 


3,618, 664,792.00 

1,000,000.00 


347,681,016.00 

1,000,000.00 


Net. 


123,610,000 


3,966,345,808 


123,610,000.00 


3,619,664, 792.00 


346, 681,016.00 


1909. 

One  dollar 

Two  dollars 

Five  dollars.. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundred  dollars  . 
One  thousand  dollars . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


50.520.000 

54.440.000 
4,320,000 


1,060,000 

2,300,000 

20.300,000 


188, 

186, 

722, 

1,389; 

535, 

147, 

194 

221, 

452, 

20, 

40; 


364,160 

7(53,048 

261,760 

771,240 

882,400 

015,200 

974.000 

926.000 

328.000 
000,000 
000,000 


11.396.00 

12.414.00 

37.871.840.00 

84.440.590.00 

4.657.160.00 
365, 200. 00 

1.450.400. 00 
544,000. 00 

3,587, 000. 00 


186, 

185, 

634, 

1,216, 

519, 

144, 

188, 

214, 

402, 

20 

39, 


514,213.80 
367, 436.20 

297.135.00 

453.894.00 

048. 538.00 

404.625.00 
048, 950  00 

566.000.  00 

914.000. 00 

000,000.00 

990.000. 00 


1,849; 
1,395; 
87,964 
173,317. 
16,833, 
2, 610; 
6,925, 
7,360. 
49,414, 


946.20 

611.80 

625.00 

346.00 

862.00 

575.00 

050.00 
000.00 
000.00 


10,000.00 


Total 

Unknown,  destroyed. 

Net 


132,940,000 


4,099,285,808 


132,940,000. 00 


3, 751,604,792.00 

1,000,000.00 


347,681,016.00 

1,000,000.00- 


132,940,000 


4,099,285,808 


132,940,000.00 


3, 752,604, 792.00 


3^6,681,016.00 
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IVo.  33. — Treasury  Notes  of  1890  or  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  Close  op  each  Fiscal  Year  prom  1902.  . 


Denomination. 


1902. 


Issued  dur-' 
ing  year. 


Total  issued. 


Redeemed  Total 
during  year,  redeemed. 


Outstanding. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars 

Total 


1903. 


$64,704,000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


447,435,000 


$1,066, 166 
1,059,899 
7,379,225 
6,256,040 
1,599,920 
19,350 
185,400 
217,000 


17,783,000 


S63, 584,677 
48,854,343 
111,582,150 
91,996,200 
31,122,430 
1,104,900 
17,250,300 
51,940,000 


417,435,000 


$1,119,323 
953,657 
9,157,850 
12,683,800 
4,637,570 
70, 100 
749,700 
628,000 


30,000,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars 

Total 


1904. 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


.447,435,000 


348, 539 
340,901 
4, 122,540 
4,359,010 
1,326,760 
12,850 
139,400 
. 107,000 


10,757,000 


63,933,216 
49,195,244 
115,704, 690 
96,355,210 
32, 449, 190 
1,117,750 
17,389,700 
52;047,000 


428, 192,000 


770,784 

612,756 

5,035,310 

8,324,790 

3,310.810 

57,250 

610,300 

521,000 


19,243,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars 

Total 


1905. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars - 
One  thousand  dollars 

Total ’ 

1906. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars 

Total 

1907. 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


447,435,000 


143,692 
135,338 
1,978,730 
2,870, 470 
924,220 
11,250 
112, 300 
89,000 


6,265,000 


64,076,908 
49,330, 582 
117,683, 420 
99,225,680 
33,373,410 
1,129,000 

17.502.000 

52.136.000 


434, 457,000 


627,092 
477,418 
3,056,580 
5, 454, 320 
2,386, 590 
46,000 

498. 000 

432.000 


12,978,000 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


447,435,000 


79,338 
72,977 
933,865 
1.718,080 
632,240 
7,500 
72,000 
' 49,000 


3,565,000 


64,156,246 
49, 403, 559 
118,617,285 
100,943,760 
34,005,650 
1,136,500 

17.574.000 

52. 185.000 


438,022,000 


547,754 
404, 441 
2,122,715 
3,736, 240 
1,754,350 
38,500 

426.000 

383.000 


9, 413,000 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


447,435,000 


51,670 
47,935 
464,015 
944,030 
390, 100 
6,750 
64,500 
58,000 


2,027,000 


64,207,916 
49, 451,494 
119,081,300 
101,887,790 
34,395,750 
1,143,250 
17,638,500 
52, 243, 000 


440,049,000 


496,084 
356,506 
1,658,700 
2,792,210 
1,364, 250 
31,750 
361,500 
325,000 


7,386,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars 

Total 

1908. 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


33,097 
32,208 
303,515 
601,800 
266,180 
5,100 
49, 100 
107,000 


64,241,013 

49,483,702 

119,384,815 

102,489,590 

34,661,930 

1,148,350 

17,687,600‘ 

52,350,000 


462,987 
324,298 
1,355, 185 
2, 190, 410 
1,098,070 
26,650 
312, 400 
218,000 


447,435,000 


1,398,000 


441,447,000 


5,988,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
One  thousand  dollars. 

Total 


64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 


447, *435, 000 


28,606 
26,154 
210,790 
432,350 
202,900 
4, 100 
43, 100 
58,000 


1,006,000 


64,269,619 
49,509,856 
119,595,605 
102,921,940 
34,864,830 
1, 152, 450 
17,730,700 
52,408,000 


442,453,000 


434,381 
298, 144 
1,144,395 
1,758,060 
895,170 
22, 550 
269,300 
160,000 


4,982,000 
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BEi^OM  ON  THE  FINANCES, 


No.  3*3.— TreA-SuBy  Notes  of  1890  op  each  ^Denomination  IsStJED,  Redeemed, 
AND  Outstanding  at  the  Close  of  each  Fiscal  year  Yrom  1902 — Cont’d. 


Denomination. 

Issued  dur- 
ing year.  : 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1909. 

$64,704,000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,176,000 

18,000,000 

52.568.000 

$23,557 
20,558 
184,005 
320,220 
167, 460 
2,300 
i 31,900 

' 17, 000 

$64, 293, 176  . 
49,530,414 
119,779,610 
103,242,160 
35, 032, 290 
1,154, 750 
17,762,600 
52,425,000  1 

$410,824 
277,586 
960, 390 
1,437,840 
727, 710 
20, 250 
237, 400 
143,000 

i Total.,,. 

447,435, 000 

767, 000 

1 . 

443,220,000 

4,215,000 

No.  34.--rGoLD  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  op  each  Fiscal  Year  from  1902. 


Denomination.  - 


1902. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 


1903. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 


1904. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. , 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

1905. 

Twenty  dollars 

Fifty,  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars. 

Total 


1906. 

Twenty  dollars 

Fifty  dollars. ; 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Tptal 


Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstand- 

ing. 

$47,840,000 

8,800,000 

12.400.000 
4,300,000 

11.800.000 
2,000,000 

42,740,000 

$166,720,000 

52.200.000 
83,034,300 

76.244.000 

225.581.000 

603.035.000 
761,000,000 

$15,704,800 

4.127.900 

4.992.900 

2.057.000 

3.093.000 
740,000 

41,540,000 

$51,192,616 

26,950,595 

51,064,000 

63,499,500 

183,440.500 

673.035.000 

672.050.000 

$115,527,384 

25,249,405 

31,970,300 

12.744.500 

42.140.500 
30,000,000 
88,950,000 

129,880,000 

1,967,814,300 

72,265,600 

1,621,232,211 

346,582,089 

69.820.000 

14.200.000 

19.200.000 

3.500.000 

11.300.000 

236.240.000 

66.400.000 
102,234,300 

79.744.000 

236.881.000 

603.035.000 

811.710.000 

28,375,620 

6,393,400 

7,705,200 

.3,149,000 

6.044.000 

1.675.000 
52,660,000 

79,568,236 
33,343,995 
58,769,200 
66,648,500 
189,484,500 
574,610, 000 

156,671,764 
33,056,006 
43, 465, 100 

13.095.500 

47.396.500 
28, 425,000 
87,000,000 

50,710,000 

724,710,000 

168,430,000 

2, 136,244,300 

105,902^220 

1,727,134, 431 

409, 109,869 

56.640.000 

10.600.000 

19.200.000 
5,400,000 

18.500.000 
23,000,000 

81.430.000 

292.880.000 
77,000,000 
121,434,300 
85,144,000 

255.381.000 

626.035.000 

893. 140.000 

43,391,200 
9,078, 300 
11,570,;W0 
3,422,500 

8. 447.000 

2.010.000 
51,670,000 

122,969,436 
42,422, 295 
70,339,500 
70,071,000 
197,931,500 

676.620.000 

776.380.000 

169,920,564 

34,577,705 

61,094,800 

15.073.000 
57, 449,500 

49. 415.000 
116,760,000 

214,770,000 

2,351,014,300 

129,589,300 

1,856,723,731 

494,290,569 

54.240.000 

16.400.000 

23.200.000 
2,800,000 

8.300.000 

7.250.000 
82,520,000. 

347.120.000 

93.400.000 
144,634,300 

87.944.000 

263.681.000 

633.285.000 

975.660.000 

49,713,400 
9,693,250 
13,134,950 
, 3,431,000 

8.318.000 

2.010.000 
85, 120,000 

172,672,836 

52,115,545 

83,474,450 

73,502,000 

206,249,500 

578.630.000 

861.500.000 

174, 447,164 
41,284, 455 
61,159,850 

14. 442.000 
57,431,500 

54.655.000 
114, 160,000 

194,710,000 

2,545,724,300 

171,420,600 

2,028, 144,331, 

517,579,969 

66,000,000 

12,200,000 

16,800,000 

4.900.000 
11,200,000 

5.750.000 
83,980,000 

413.120.000 

105.600.000 
161,434,300 

92,844,000 

274.881.000 

639.035.000 
1,059,640,000 

42.315.000 
10,086,600 
14,363,500 

3,6P3,000 

8.947.000 

2.045.000 

77.270.000 

214,987,836 
62,202,145 
97,837,950 
77,105,000 
215, 196,500 

580.675.000 

938.770.000 

198, 132, 164 
43,397,855 
63,596,350 

15.739.000 
59, ‘684, 500 

58.360.000 
120,870,000 

200,830,000 

2,746,554,300 

158,630, 100 

2, 186,774,431 

559,779,869 
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Wo.  34. — Gold  Certificates  of  bach  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  of  bach  Fiscal  Year  from  1902 — Continued. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  1 

redeemed. 

Outstand- 

ing. 

1907. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars ; 

Five  hundred  dollars ' 

One  thousand  dollars ; 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

1908. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

1909. 

Ten  doUars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  doUars 

Total 

840,000 

94.800.000 

17.600.000 

22.400.000 
5,100,000 

11.500.000 

25.005.000 
112, 100,000 

$40,000  1 

507.920.000  1 

123.200.000  1 
183,834,300 
97,944,000  1 

286.381.000 

664.040.000 
1,171,740,000 

$4,000 
42, 153,800 
10,882,700 
14,637,500 

3.774.000 

9.838.000 

2.050.000 
86,740,000 

$4,000 
257,141,636 
73,084,845 
112,475,450 
80,879,000 
225,034,500 
582,725,000 
Ij 025, 510, 000 

$36,000 
250,778,364 
50, 115, 155 
71,358,850 

17.065.000 
61,346,500 

81.315.000 

146.230.000 

288,545,000 

’3,035,099,300 

170,080,000 

2,356,854,431 

678,244,809 

■ 107,760,000 

67.280.000 
12,000,000 

15. 600.000 
6, 100,000 

14.300.000 
17,000,000 

138,320,000 

107.800.000 

575.200.000 

135.200.000 
199,434,300 

104.044.000 

300.681.000 

681.040.000 
1,310,060,000 

9,618,840 

60,820,260 

11,447,400 

14.144.000 
3,640,500 

10. 195.000 

16.165.000 
110,790,000 

9, 622,840 
317,961,896 
84, 532,245 
126, 619, 450 
84,519, 500 
235,229, 500 
598,890,000  I 
1,136,300,000  ! 

98, 177, 160 
257, 238, 104 
50,667,755 
72,814,850 

19. 524. 500 

65. 451. 500 
82, 150,000 

173,760,000 

378,360,000 

3,413,459,300 

236,821,000 

2,593,675, 431 

819,783,869 

39. 480.000 

45.360.000 
6,600,000 

14.000. 000 
1,850,000 

15.500.000 

23.000. 000 
148,920,000 

147.280.000 
1 620,560,000 

141.800.000 
213,434,300 

! 105,894,000 

316.181.000 
i 704,040,000 
1 1,458,980,000 

31,261,540 
69,893,560 
12,396,800 
16, 806,600 
3,690,600 
11,758,000 
6,606,000 
109,680,000 

40,884,380 
387,855, 456 
96,929,045 
143, 426,050 
88,210,000 
246,987,500 
1 605,395,000 

1,245,880, 000 

106,395,620 

232,704,544 

44,870,955 

70,008,250 

17.684.000 
69,193,500 

98.645.000 
213,100,000 

294,710,000 

3,708,169,300 

261,892,000 

2,855,567,431 

852,601,869 

No.  35. — Silver  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  op  each  Fiscal  Year  from  1902. 


Denomination.  | 

1 

Issued  dur- 
ing year. 

1 Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1002. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars^. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars. . . . 

Total 1 

1903.  1 

One  dollar i 

Two  dollars .' .‘.1 

Five  dollars 

Ten  dollars ' 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total'. 

$59, 676,000 
31,072,000 
141,800,000 
■2,960,000 

$351,776,000 
! 198, 440,  (WO 

' 758,640,000 

' 563,554,000 

289,506,000 
• 67,650,000 

81.540.000 

16.650.000 

32.490.000 

$51,337,586. 00 

27.694.264.00 

83.880.680.00 

37.377.730.00 

12.722.300. 00 
2,793,650. 00 

597,300.00 
13,500. 00 
108,000. 00 

j $284,081,805.90 
1 158,562,722.60 

525,011,787. 50 

492.369.889.00 

256.403.650. 00 
61,625,265. 00-v 

79.319.380. 00 

16.580.500. 00 
32,294,000. 00 

$67,694,194. 10 
39,87-7,277. 40 
233,628,212. 50 

71.184.111.00 

33.102.350. 00 

6.024.735.00 

2.220.620. 00 
60,500. 00 

196,000.00 

235,508,000 

2,360,246,000 

216,525,000.00 

1,906,249,000.00 

453,997,000.00 

75.612.000 

38.016.000 
157,420,000 

1,960,000 

427.388.000 

236.456.000 

916.060.000 

565.514.000 

289. 506.000 
.67,650,000 

81.540.000 

16.660.000 
32, 490,000 

1 

64.006.011.00 

33.303.089.00  ' 
127,023,145.00 

26.191.330.00 

9.555.200.00 

1.723.625.00 
427,600. 00 

12,000.00 
57,000. 00 

1 

348,087,816.90 
191,865,811.60 
652,034,932. 50 

518.561.219. 00 

265.958.850.00 

63.348.890. 00 

79.746.980. 00 

16.592.500.00 
32,351,000. 00 

79,300,183. 10 
44,590,188. 40 
264,025,067. 50 

46.952.781.00 

23.547.150. 00 

4.301.110. 00 

1.793.020. 00 
57,500.00 

139,000. 00 

273,008,000 

2,633,254,000 

262,^,000. 00 

2,168, 548.000.00 

464,706,000.00 
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EEPOET  ON  THE  FINANCES, 


Wo.  35. — Silver  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  op  each  Fiscal  Year  prom  1902,--Con tinned. 


Denomination. 


Issued  dur- 
ing year. 


Total-issued. 


Redeemed 
during  year. 


Total 

redeemed. 


Outstanding. 


1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars. . 
One  thousand  dollars. 

Total 


1905. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. 


Total. 


1906. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars.. 
One  thousand  dollars. 


Total. 


1907. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.  . 
Five  hundred  dollars. . 
One  thousand  dollars. 


Total. 


1908. 

One  dollar 

Two  dollars 

Five  dollars ■ 

Ten  dollars 

Twenty  dollars 

Fifty  cfollai-s 

One  hundred  dollars.. 
Five  hundred  dollars. 
One  thousand  dollars. 

Total 


1909. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 
Five  hundred  dollars. 
One  thousand  dollars. 

Total 


$81,320,000 

41,016,000 

178,080,000 

9,000,000 

1.360.000 

1.800.000 


$508, 

277, 

1,094, 

574, 

290, 

69, 

81. 

16, 

32, 


708.000 

472.000 

140.000 

514.000 

866.000 

450.000 

540.000 

650.000 

490.000 


$79,913, 

40,414, 

160,263, 

17,851 

6,876; 

1,125, 

320, 

10, 

31 


407. 00 

738.00 

175.00 

850. 00 

530.00 

300. 00 
000. 00 
000.00 
000. 00 


$428,001, 

232,280, 

812,298, 

536,413, 

272,835, 

64,474, 

80,066, 

16,602, 

32,382, 


223. 90 
549. 60 
107. 50 

069. 00 

380. 00 

190. 00 

980. 00 

500.00 
000. 00 


$80,706, 
45, 191, 
281,841, 
38, 100, 
18,030, 
4,975, 
1,473, 
47, 
108, 


776. 10 
450. 40 
892. 50 

931. 00 

620. 00 
810.00 
020. 00 
500.00 
000. 00 


312,576,000 


2,945,830,000 


306, 806;  000. 00 


2,475,354,000. 00 


470,476,000.00 


95.640.000 

45.200.000 
175, 460,000 


604.348.000 

322.672.000 
1,269,600,000 

574.514.000 

290.866.000 

69. 450.000 

81.540.000 

16.650.000 

32.490.000 


86,241, 
42,202 
172,329 
13,739! 
5, 139; 
1,580, 
240, 
5 

33 


703. 00 

062.00 

775. 00 

410. 00 

500. 00 

150. 00 

400. 00 
000.00 
000. 00 


514,242, 
274,482, 
984,627, 
550,152, 
277,974, 
66,054, 
80,307, 
16,607, 
32, 415, 


926. 90 
611. 60 
882. 50 

479. 00 

880. 00 

340. 00 

380. 00 

500. 00 
000. 00 


90,105, 

48,189, 

284,972, 

24,36i; 

12,891 

3,395: 

1,232: 

.42 

75: 


073. 10 
388. 40 
117.50 

521. 00 

120. 00 
660.00 
620.00 
500. 00 
000.00 


316,300,000 


3,262, 130,000 


321,511,000. 00 


2,796,865,000. 00 


465,265,000. 00 


102.512.000 
40,544,000 

178. 100.000 


321,156,000 


706.860.000 

363.216.000 
1,447,700,000 

574.514.000 

290.866.000 

69.450.000 
81,MO,000 

16.650.000 

32.490.000 


91.596.877.00 

41.561.298. 00 
164,148,335. 00 

7.510.110.00 

3.014.480.00 

910.700.00 

190.200.00 
4,000. 00 

12,000.00 


605,839, 

316,043, 

1,148,776, 

557,662, 

280,989, 

66,965, 

80,497, 

16,611, 

32,427, 


803. 90 
909.60 
217. 50 

589. 00 

360. 00 

040. 00 

580.00 

500. 00 
000. 00 


101,020. 

47,172, 

298,923, 

16,851, 

9,876, 

2,484, 

1,042, 

88, 

63, 


196. 10 
090. 40 
782. 50 

411.00 

640. 00 

960. 00 

420.00 

500. 00 

000. 00 


3,583,286,000 


308,948,000. 00 


3,105,813,000. 00 


477,473,000.00 


101.996.000 
48,752,000 

153.960.000 


304,708,000 


106.832.000 
46,064,000 

125. 100. 000 
8,800,000 

8.960.000 

6.600.000 


302,356,000 


127.768.000 
49,832,000 

124.980.000 

25.680.000 


8, 600,000 


336,860, 000 


808.856.000 

411.968.000 
1,601,660,000 

574.514.000 

290.866.000 

69.450.000 

81.540.000 

16.650.000 

32.490.000 


94,964,739.  QO 
40,899,996.00 
163,279,185. 00 

4.454.890. 00 

2.041.090. 00 
613, 100. 00 
135,000.00 

3,000. 00 
13,000.00 


700,804, 

356,943, 

1,312,055, 

562,117, 

283,030, 

67,578, 

80,632. 

16,614: 

32,440. 


542. 90 
905.60 
402. 50 

479. 00 

450. 00 

140. 00 

580. 00 

500. 00 
000.00 


108,051, 

55,024, 

289,604, 

12,396, 

7,835, 

1,871, 

907, 

35, 

50, 


457. 10 
40 
597. 50 

521.00 

550. 00 

860. 00 

420. 00 

500. 00 
000. 00 


3,887,994,000 


306, 404,000. 00 


3,412,217,000.00 


475,777,000.00 


915.688.000 

458.032.000 
1,726,760,000 

583.314.000 

299.826.000 

76.050.000 

81.540.000 

16.650.000 

32.490.000 


102,077 

45,044, 

151,075, 

3,001, 

2,022, 

430, 

120; 

5, 

7 


663.00 

352. 00 

315. 00 

410. 00 

260. 00 
000.00 
000. 00 
000. 00 
000. 00 


802,882, 

401,988 

1,463,130 

565,118; 

285,052, 

68,008, 

80,752, 

16,619, 

32,447 


205. 90 
257. 60 
717.  50 

889. 00 

710. 00 

140. 00 

580. 00 

500. 00 
000. 00 


112,805, 
56,043, 
263, 629, 
18, 195, 
14,773 
8,041 
787 
30, 
43 


794. 10 
742. 40 
282.50 
111.00 

290. 00 

860.00 

420. 00 

500. 00 
000. 00 


4,190,350,000 


303,783,000. 00 


3,716,000,000. 00 


474,350,000. 00 


1.043.456.000 

507.864.000 

1.851.740.000 

608.994.000 

299.826.000 

84.650.000 

81.540.000 

16.650.000 

32.490.000 


116, 432 
49, 595; 
142,599 
10,053; 
3,863; 
4, 140, 
100, 
2 
s; 


634.00 

506. 00 

070.00 

290. 00 

900. 00 

300. 00 

800. 00 
500.00 
000. 00 


919,314. 
451,583; 
1, 605,  729, 
575, 172; 
288,916, 
72, 148; 
80,853, 
16, 622, 
32, 45.S, 


839. 90 
763.60 
787.50 

179. 00 

610.00 

440.00 

380. 00 
000. 00 
000. 00 


124, 141, 
56,280, 
246, 010. 
33, 82i; 
10,909, 
12,501, 
686; 
28, 
35, 


160. 10 
236. 40 
212. 50 
821.00 

390.00 

560. 00 

620. 00 
000. 00 
000. 00 


4,527,210,000 


326,796,000.00.  4,042,796,000.00 


484,414,000,00 
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No.  36. — Amount  op  United  States  Notes,  Teeasuey  Notes,  Gold  and  Silver 
Ceetipicates  op  each  Denomination  Issued,  Redeemed,  and  Outstanding  at 
THE  Close  op  each  Fiscal  Year  prom  1902. 


Denommation. 

! Issued  dur- 
ing year. 

Total  issued. 

1 Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$59,676,000 

31.072.000 

141.800.000 

104.080.000 

47.840.000 
8,800,000 

12.400.000 
4,700,000 

11.800.000 
2,000,000 

42,740,000 

, $604,844,160 
435,011,048 
1, 472,201,760 
1,424,565,240 
1,014,748,400 
267,240,200 
372, 478,300 

309.170.000 

722.267.000 

623.035.000 
801,000,000 

$52,457,502. 00 
1 28,868,443.00 
112,494,045.00 
86,417,220. 00 
1 45,998,990.00 
: 9,708,350.00 
1 10,500,800.00 
5,602,250.00 

13.756.000. 00 
740,000.00 

41.540.000.  00 

$534,044,600. 70 
392, 619,759. 80 
1,199,256,655. 50 
1,147,238,008. 00 

806.981.814. 00 

226. 297.835. 00 

319. 610.330. 00 

287.097. 500. 00 

650.089.500. 00 

593.025.000. 00 

712.040.000.  00 

$70,799, 559. 30 
42,391,288. 20 
272,945, 104. 50 

277.327.232.00 

207.766.586.00 

40.942.365. 00 

52.867.970.00 

22.072.500.00 

72. 177. 500. 00 

30.010.000.  00 

88. 960.000.  00 

Total 

Unknown,  destroyed 

466,908,000 

8,046,561,108 

408,083,600. 00 

6,868,301,003. 00 
1,000,000. 00 

1, 178,260, 105. 00 
1,000,000. 00 

. Net 

466,908,000 

8,046,561,108 

408,083,600.00 

6,869, 301,003. 00 

1,177,260, 105. 00 

1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Fiye  hundred  dollars 

One  thousand  dollars 

Fiye  thousand  dollars 

Ten  thousand  dollars 

75.612.000 

38.016.000 

157. 420.000 

111.560.000 

69. 520.000 
14, 200,000' 

19.200.000 
3,500,000 

11.300.000 

50. 710.000 

680, 456, 160 
473,027,048 
1,629,621,760 
1,536, 125,240 
1,084,268,400 
281, 440,200 
391,678,300 

312.670.000 

733.567.000 

623.035.000 

851.710.000 

64.391.738. 00 
' 33,698,980.00 

143.090.702. 00 

100.108.030. 00 

53.074.420.00 

11.041.700. 00 

13.626.650.00 

4.718.000.  00 

10.573.000.  00 

1.575.000.  00 

52.660.000.  00 

598, 436,338. 70 
426, 318^739. 80 
1,342, 347,357. 50 
1,247,346,038. 00 

860.056.234. 00 

237.339.535. 00 

333. 236.980. 00 

291.815. 500. 00 

660. 662.500. 00 

594. 600.000.  00 

764.700.000. 00 

82,019,821. 30 
46,708,308. 20 
287, 274, 402. 50 

288.779.202. 00 

224. 212. 166. 00 

44. 100.665. 00 
•58, 441,320.00 

20.854. 500. 00 

72.904.500.00 

28.435.000. 00 

87.010.000. 00 

Total 

Unknown,  destroyed 

551,038,000 

8,597,599,108 

488,558,220.00 

7,366,859.223.00 
1,000,000. 00 

1,240,739,886.00 

1,000,000.00 

Net 

551,038,000 

8,597,599,108 

488,558,220.00 

7,357,859,223.00 

1,239, 739,886.00 

1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars : 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

81.320.000 

41.016.000 

178.080.000 

117. 440.000 

63. 920.000 

13.200.000 

21.010.000 
8, 400,000 

21,210,000 

23,000,000 

81,430,000 

761,776, 160 
514,043,04$ 
1,807,701,760 
1,653,565,240 
1, 148, 18$,  400 
294,640,200 
412,688,300 

321.070.000 
' 754,777,000 

646.035.000 

933.140.000 

80.084.609.00 

40.585.356.00 

168.590.970. 00 

117.223.940. 00 

61.967. 450. 00 

11.902.075.00 

15.423.900.00 

4. 440.000.  00 

11.442.000. 00 

2.010.000.  00 

51.670.000. 00 

678,520,947.70 

466,904,096.80 

1,610,938,327.60 

1,364,569,978.00 

922.023.684.00 

249.241.610.00 

348.660.880.00 

296.266.500.00 

672. 104.500.00 

596.610.000. 00 

816.370.000. 00 

83, 255,212. 30 
47, 138,952. 20 
296, 763, 432. 50 

288.995.262. 00 

226. 164. 716. 00 

45. 398.590. 00 

64.027. 420. 00 

24.814.500. 00 

82.672. 500.00 
49, 425,000.00 

116,770,000.00 

Total 

Unknown,  destroyed 

650,026,000 

0,247,625,108 

565,340,300. 00 

7,922,199,523. 00 
1,000,000. 00 

1,325, 425,585.00 
1,000,000.00 

Net..... 

650,026,000 

9,247,625,108 

565,340,300.00 

7,923, 199,523. 00 

1,324,  425,585. 00 

1905. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

95.640.000 

45.200.000 

175.460.000 

126. 320.000 

54. 240.000 

16. 400.000 

23. 200.000 
2,800,000 

8.510.000 

7.250.000 
1 82,520,000 

1 857,416,160 
559,243,048 
'l,983, 161,760 
1,779,885,240 
1,202,428,400 
311,040,200 
435,888,300 

323.870.000 

763.287.000 

653.285.000 
1,015,660,000 

86.343.369. 00 

42.298.141. 00 

176.479.500.00 

122.869.670. 00 

64.507.070.00 

12.397.650.00 

15.648.200.00 

4.669.000. 00 

10.684.000. 00 

2.010.000. 00 

85.120.000. 00 

764,864,316. 70 
509,202,236. 80 
1,687, 417,827.50 
1,487,439,648. 00 

986.530.754. 00 

261.639.260. 00 

364.309.080. 00 

300.924.500. 00 

682.788. 500.00 

598.620.000. 00 

901.490.000.  00 

1 ' 

92, 551,843. 30 
50,040,811. 20- 
295, 743,932. 50 

292.445.592.00 

215.897.646.00 
49,  400,940. 00 

71.579.220. 00 
i 22,945,500.00 

80.498.500.00 
54,665,000. 00 

114, 170,000. 00 

Total 

Unknown,  destroyed 

637,540,000 

9,885,165,108 

623,026,600. 00 

8,545,226,123. 00 
1,000,000. 00 

1,339,938,985. 00 
1,000,000. 00 

Net 

637,540,000 

9,885,165,108 

623,026,600. 00 

8, 546,226, 123. 00 

1,338,938,986.00 
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REPORT  ON  THE  FINANCES. 


SJo.  36.— Amount  op  United  States  Notes,  Treasury  Notes,  Gold  and  Silver 
Certificates  of  each  Denomination  Issued,  Redeemed,  and  Outstanding  at 
THE  Close  op  each  Fiscal  Year  prom  1902 — -Continued. 


Denommation. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1906. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

S102, 512,000 

40.544.000 

178.100.000 

107.840.000 
66,000,000 

12.200.000 
16,800,000 

0 4.900.000 
11,200,000 

5,750,000 

83,980,000. 

$959,928,160 
' 599,787,048. 
2,161,261,760 
,1,887,725,240 
1,268,428,400 
323,240,200 
452,688,300 

328.770.000 

774.487.000 

659.035.000 
1,099,640,000 

$91,661,640.00 

41.623.185. 00 

166.318.545. 00 

104.293.290. 00 

51.239.140.00 

11.764.200. 00 

16.119.100. 00 

4.324.000.  00 

10.787.000. 00 

2.045.000.  00 

77.270.000.  00 

$856,525,956.70 
550,825,421.80 
1,853,736,372. 50 

1.591.732.938. 00 

1.037.769.894. 00 

273.403.460. 00 

380.428.180. 00 

305.248.600.00 

693.575.500.00 
: 600,665,000.00 
1 978,760,000.00 

$103,402,203. 30 
48,961,626. 20 
307,525,387.50 

295.992.302.00 

230.658.506. 00 

49.836.740. 00 

72.260.120.00 

23.521.500.00 

80.911.500.00 
1 58,370,000.00 

120,880,000.00 

629,826,000 

10,514,991,108 

577,445,100. 00 

9,122,671.223. 00 
1,000,000. 00 

il, 392, 319,885. 00 
; 1,000,000.00 

Net 

1907. 

One  dollar 

Two  dollars 

'Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred- dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total.. 

629,826,000 

10,514,991,108 

577,445,100.00 

9,123,671,223. 00 

1,391,319,885. 00 

101.996.000 

48.752.000 

154.660.000 

104.360.000 

94.800.000 

17.600.000 

22.400.000 
5, 100,000 

11.500.000 

25.005.000 

112.100.000 

1,061,924,160 

648,539,048 

2,315,921,760 

1,992,085,240 

1,363,228,400 

340,840,200 

475,088,300 

333.870.000 

785.987.000  i 

684.040.000  , 
1,211,740,000  1 

95.008.371.00 
40,943,864.  00 

164.605.490.00 

101.971.665.00 

48.180.260. 00 

11.981.150. 00 

15.857.200. 00 
4,407,000-  00 

11.157.000. .00 
2,050,000. 00 

86.740.000.  00 

951,534,327. 70 
591,769,285.80 
2,018,341,862.50 

1.693.704.603. 00 

1.085.950.154. 00 

285.384.610. 00 

396.285.380.00 

309.655.600.00 

704.732.500. 00 
602,715,000.  00 

1,065,500,000. 00 

110,389,832.30 
56,769,762. 20 
297,579,897. 50 

298.380.637. 00 

277.278.246. 00 

55.455.590. 00 

78.802.920. 00 

24.214.500.00 
81,254;500.00 

81.325.000.  00 

146.240.000.  00 

098,273,U00 

11,213,264,108  1 

582,902,000.00 

9,705,573,223. 00 
1,000,000. 00 

1,507,690,885.06 

1,000,000.00 

Net 

190S. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

698,273i000 

11,213,264,108 

582,902,000. 00^ 

9,706,573,223.00 

1,506,690,885.00 

106.832.000 

46.064.000 

203.320.000 

139.040.000 

79.120.000 

18. 600. 000 

17.800.000 
6,450, 000 

31.780.000 
17,000,000 

138.320.000 

1,108,756,160 
694,603,048 
2,519,241,760 
2, 131,125,240 
1,442,348,400 
359,440,200 
492,888,300 

340.320.000 
817,767,009 

701.040.000 
1,350,060,000 

102. 120.315. 00 

45.083.850.00 

160.809.755. 00 

115.972.370.00 

66.320.660. 00 

12.347.650. 00 

15.415.900.00 
5,506, 500. 00 

14.679.000.  00 

16.175.000.  00 
110,790,000. 00 

1,053,054,642.70 

636,863,135.80 

2. 179. 151. . 617. 50 

1.809.670.973.00 

1.152.270.814. 00 

297.732. 260.00 

411.701.280. 00 
315,161,000.00 

719.411.500.00 
61’8,890,000.00 

1.176.290.000. 00 

115, 101,517. 30 
57,749,912.20 
340,090,142.50 

321.448.267. 00 

290.077. 586. 00 

61.707.940.00 

81.187.020. 00 

25.159.000.  00 

98. 355.500. 00 

82.150.000.  00 
173,770,000. 00 

804,326,000 

12,017,590,108 

665,220,000. 00 

10,370,793,223. 00 
1,000,000. 00 

1,646,796,885. 00 
1,000,000.00 

Net i 

1909. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars. 

Fifty  dollars.. 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thoiosand  dollars. . . . . . 
Ten  thousand  dollars 

Total 

804,326,000 

12,017,590,108 

665,220,000. 00 

10,371,793,223.00 

1,645,796,885. 00 

127.768,000- 

49.832.000 

175.500.000 

119. 600. 000 

49. 680. 000 

15. 200.000 

15.060.000 
4,150,000 

35.800.000 
23,000, 000 

148.920. 000 

1,296,524,160 

744,435,048 

2,694,741,760 

2,250,725,240 

1,492,028,400 

374,640,200 

507,948,300 

344.470.000 

853.567.000 

724.040.000 
3,498,980,000 

116,467,587.0^ 

49. 628. 478. 00 

180. 654.915.00 

126.075.640.00 

78.582. 080. 00 

16.904.600. 00 

18.389. 700. 00 

4.237.000.  00 
15,370, 000. 00 

6.505. 000. 00 
109,680, 000. 00 

1,170,122,229.70 
686,481,613.80 
2,359,806, 532. 50 
1.935, 752.613.00 
i;  230, 852;  894. 00 
314, 636,860. 00' 

430. 090. 980. 00 
319,398,000. 00 

734. 781. 500. 00 

625. 395. 600. 00 
1,285,S70;000.00 

126,401,930. 30 
57,953,434.  20 
334,936,227. 50 

314. 972. 627. 00 

261.175. 506.00 

60.003.340. 00 

77.857.320. 00 

25. 072.000.  00 
118,785;  500.00 

98. 645. 000.  00 
213,110,000. 00 

764,510,000 

12,782,100,108 

722,395, 000. 00 

11,093,188,223. 00 
1,000,000. 00 

1,688, 911,885. 00 
1,000,000.00 

Net 

764, 510, 000 

12,782,100,108 

722,395, 000. 00 

11,094,188,223. 00 

1,687, 911,885.00 
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Wo.  37. — Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  Close  of  each  Fiscal  Year  from  1902. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

1902. 

One  dollar.. 

$3,105,365 

$67,694, 194 

$346,371 

$71,145,930 

Two  dollars 

2,514,011 

39,877,278 

166, 170 

42,557,459 

'Five  dollars 

39,316.892 

233,628,212 

54,620,050 

327,565, 154 

Ten  dollars 

206, 143, 121 

71,184,111 

143,883,370 

421, 210, 602 

Twenty  dollars 

59,136,852 

148,629, 734 

107, 488, 120 

315,254,706 

Fifty  dollars *. 

9,668,225 

31,274, 140 

16,241,000 

57,183. 365 

One  hundred  dollars 

18,677,050 

34,190,920 

33,768,300 

86,636,270 

Five  hundred  dollars 

9,258,500 

12,814,000 

98,500 

22. 171.000 
72, 202, 500 

30. 010. 000 

One  thousand  dollars 

29,841,000 

10,000 

42,336,500 
30,000, 000 

25,000 

Ten  thousand  dollars 

10^000 

88',  950',  000 

88,960;000 

Total 

377,681,016 

800,579,089 

356,636,881 

1,534, 896, 986i 

Unknown,  destroyed 

1,000,000 

1,000,000 

Net 

376,681,016 

800,579,089 

356,636,881 

1 1,533, 896, 986- 

1903. 

82,365.781 

One  dollar 

2,719,638 

79,300,184 

345,959 

Two  dollars 

2,118, 120 

44,590,188 

165,960 

46,874,268 

Five  dollars 

23,249,335 

264,025,067 

61,798,905 

349,073,307 

Ten  dollars 

241,826,421 

46,952, 781 

172,263,760 

461,042,962 

Twenty  dollars 

43,993,252 

180,218,914 

127,446,540 

, 351,658,706 

Fifty  dollars 

6,743,550 

37,357,115 

16,676,550 

60, 777,215 

One  hundred  dollars 

13,183,200 

45,258,120 

34,815,200 

93, 256,520 

Five  hundred  dollars 

7,701,500 

13,153,000 

96,500 

' 20,951,000 

One  thousand  dollars 

25,369,000 

47,535,500 

25,000 

72,929,500 

Five  thousand  dollars 

10,000 

28,425.000 

28,435,000 

Ten  thousand  dollars 

10,000 

, 87,000,000 

87,010,000 

Total 

366,924,016 

873,815,869 

413,634,374 

1,654,374,259 

1,000,000 

Unknown,  destroyed 

1,000,000 

Net 

365,924,016 

873,815,869 

413,634,374 

1,653.374,259 

1904. 

One  dollar... 

2,548,436 

80,706,777 

345,145 

83,600,358 

Two  dollars 

1,947,502 

45, 191,450 

165,282 

47,304,234 

Five  dollars 

14,921,540 

281,841,892 

62,827,170  I 

359,590,602 

Ten  dollars ■ 

250,894,331 

. 38,100,931 

189,306,960 

478, 301,222 

Twenty  dollars 

38,213,532 

187,951,184 

141,904,240 

368,068,956 

Fifty  dollars 

5,845,075 

39,553,515 

17,691,500 

62,990,090 

One  hundred  dollars 

11,459,600 

52,567,820  1 

36,939,000 

100,966,420 

Five  hundred  dollars 

1 9,694,000 

15,120,500 

96,500 

24,910,000 

One  thousand  dollars 

25,115,000 

57,557,500 

-24,000 

82,696,500 

Five  thousand  dollars 

10,000 

49,415, 000 

49,425,000 

Ten  thousand  dollars 

. 10,000 

116,760,000 

116,770,000 

Total 

360,659,016 

964,766,569 

449,197,797 

1,7*74,623,382 

Unknown,  destroyed 

1,000,000  , 

1,000,000 

Net 

359,659,016 

964  766,569 

449, 197, 797 

1,773,623, 382 

1905. 

One  dollar 

2,446,771 

90,105,074 

344,669 

92,896,514 

Two  dollars 

1,851,422 

48,189,388. 

164,992 

50,205,802 

Five  dollars 

10,771,815 

284,972,117 

68,473, 495 

364,217,427 

Ten  dollars 

268,084,071 

24,361,521 

211,148,110 

503,593,702 

Twenty  dollars 

28,559,362 

187,338,284 

158,704,700 

374,602, 34ff 

Fifty  dollars 

4,720,825 

44,680, 115 

18,238,850 

67,639.790 

One  hundred  dollars 

9, 186,750 

62,392, 470 

38, 487,500 

no,  066, 720 

Five  hundred  dollars 

8,461,000 

14,484.500 

95,000 

23,040,500 

One  thousand  dollars 

22,992,000 

57,506,500 

21,000 

80,522,500 

Five  thousand  dollars 

10,000 

54,655,000 

54,665,000 

,.Ten  thousand  dollars 

10,000 

1 

o 

o 

o 

114,170,000 

Total t . . 

357,094,016 

982,844,969 

495,681,316 

1,835,620,301 

Unknown,  destroyed 

1,000,000 

1,000, 000 

Net 

356,094,016 

982,844,969 

495,681,316 

1,834,620, 301 

f 
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EEPORT  ON  THE  FINANCES, 


No.  37. — ^Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  Close  of  each  Fiscal  Year  from  1902 — Continued. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

1906. 

One  dollar - 

Two  dollars. 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  liundred  dollars 

Five  liundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

$2,382,007 

1,789,536 

8,001,605 

279,140,891 

22,649,702 

3,953,925 

7,62Fj350 

7,744,000 

21,164,000 

10,000 

10,000 

$101,020,197 

47,172,090 

298,923,782 

16,851,411 

208,008,804 

45,882,815 

64,638.770 

15,777,500 

•59,747,500 

58,360,000 

120,870,000 

$344,352 

164,806 

76,889,175 

240,007,710 

181,097,620 

19,934,800 

42,515,000 

94,500 

24,000 

$103,746,556 

49,126,432 

384,414,562 

536,000,012 

411,756,126 

69,771,540 

114,775,720 

23.616.000 
80,935,500 

58.370.000 
120,880,000 

355,067,016 

1,000,000 

1,037,252,869 

561,072,563  ' 

1,953,392,448’ 

1,000,000 

Net 

1907. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

354,067,016 

1,037,252,869 

561,072,563  | 

1,952,392,448 

2,338,375 

1,745,668 

7,975,300 

285,948,116 

18,664,332 

3,468,575 

6,536,650 

7,114,000 

19,858,000 

10,000 

10,000 

108,051,458 

55,024,094 

289,604,597 

•12,432,521 

258,613,914 

51,987,015 

72,266,270 

17.100.500 

61.396.500 
81,315,000 

146,230,000 

344,249 

164,708 

113,826,705 

247,378,750 

183,971,240 

18,239,300 

39,705,100 

93.000 

24.000 

110,734,082 

56,934,470 

411,406,602 

545,759,387 

461,249,486 

73,694,890 

118,508,020 

24.307.500 

81.278.500 
81,325,000 

146,240,000 

353,669,016 

1,000,000 

1,154,021,869 

003,747,052 

2,111,437,937 

1,000,000 

Net 

■ 1908. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 1... 

Twenty  dollars 

Fifty  aollars ■ 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

352,669,016 

1,154,021,869 

603,747,052 

2,110,437,937 

2,295,723 
1,706,170  1 
76,460,860 
. 205,075,996  1 
18,066, 192 
2,998,325  . 
7,584,750 
5,604,000 
32,861,000 

112,805, 795 
. 56,043,742  ' 

263,629,282  i 
116,372,271 
272,011,394 
58,709, 615 
73,602,270  , 

19.555.000  1 
65,494,500 

82.150.000 
173,760,000 

343,878  ’ 
164,470  1 
147, 594, 415  i 
288,381,100 
202, 533,280 
18,369,150 
40, 787,300 

93.000 

24.000 

115,445,396 
57,914, 382 
487,684,557 
609,829,367 
492; 610, 866 
80,077,090 
. 121,974,320 

25.252.000 
98,379,500 

82.150.000 
173,770,000 

Ten  thousand  dollars 

Total 

10,000 

352,663,016 

1,000,000 

1,294,133,869 

698,290,593 

2,345,087,478 

1,000,000 

Net 

1909. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

'Twenty  dollars 

Fifty  dollars , 

Onehundred  dollars 

Five  hundred  dollars 

One  thousand  dollars. 

351.663,016 

1,294,133,869 

698,290,593 

2,344,087,478 

' 2,260,770 

! 1,673,198 

! 88,925,015 

174,755,186 
17,561,572 
2,630.825 
7,162,450 
7,360.000 
49,557,000 

124,141,161 
56,280,236 
246,010,212 
140,217,441 
243, 613,934 
57,372,515 
70.694,870 

17.712. 000 
69,228,500 

98.645.000 
• 213,100,000 

343,613 
164, 322 
136,436, 440 
297,260,690 
200, 682, 100 
16,857,300 
38,016,200 

91. 000 

23.000 

. 126,745,544 
58,117,756 
471,371.667 
612, 233;  317 
461, 857, 606 
76, 860,640 
115,873,520 

25.163.000 
118,808,500 

98.645.000 
213,  no;  000^ 

Ten  thousand  dollars 

Total 

.10,000 

1 

351,896,016 
1,000, 000 

1,337, 015,869 

689,874,665 

2,378,786,550 
1,000, 000 

Net 

350,896,016 

1,337,015,869 

689,874,665 

2,377, 786,550 
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No,  3S. — Old  Demand  Notes  of  each  Denomination  Issued,.  Redeemed,  -and 
Outstanding  June  30,  1909. 


Denomination. 

Total  issued. 

Redeemed 
during  ysar.! 

Total  redeemed. 

Outstanding. 

Five  dollars 

Ten  dollars 

Twenty  dollars 

$21 » 800, 000  1 

20.030.000 

18.200.000 

$21,778,622.50 

20.010.235. 00 

18. 187.860. 00 

$21,377. 50 

19.765. 00 

12. 140. 00 

Total 

60,030,000  1 

1 

59,976,717.50 

53,282. 50 

No.  39. — Fractional  Currency  op  each  Denomination  Issued,  Redeemed, 
•and  Outstanding  June  30,  1909. 


Denomination. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

1 

Outstanding. 

Three '^ents 

Five  ce:^its 

Ten  cents 

Fifteen  cents 

Twenty-five  cents, '. 

Fifty  cents 

$601,923.90 
5,694,717.85 
82,198,456.80 
5,305,568. 40 
139,031,482.00 
135,891,930.50 

$15.00 

331. 00 
30.00 

750. 00 

901. 00 

$511,719.  78 
3,836,206. 48 
77,142,331.43 
5, 065, 575. 69 
134,763,007. 01 
132,136,513. 45 

$90,204. 12 

1.858.511.37 

5.056.125. 37 
239,992. 71 

4,268,474.99 
3,755,417. 05 

Total 

Unknown,  destroyed 

368,724,079.45 

2, 027. 00 

353,455,353. 84 
32,000. 00 

15,268,725. 61 
32,000. 00 

Net 

368,724,079.45 

2,027.00 

363,487,353.84 

15,236, 725. 61 

No.  40. — Compound-Interest  Notes  op  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30, 1909. 


Denomination. 

Total  issued. 

Redeemed  i 
during  year. 

Total 

redeemed. 

Outstanding. 

1 

Ten  dollars '. 

Twenty  dollars 

Fifty  dollars ; 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

$23,285,200 

30,125,840 

60.824.000 
45,094,400 

67.846.000 

39.420.000 

$110 
120  j 

$23,265,310 
30, 094, 190 
60,762,750 
45,062,600 

67.835.000 

39.416.000 

$19,890 

31,650 

61,250 

31,800 

11,000 

4,000 

Total 

266,595,440 

230 

266,435,850 

159,590 

No'.  41. — One  and  Two  Year  Notes  of  Each  Denomination  Issued,  ] 
and  Outstanding  June  30,  1909. 

Redeemed, 

Denomination. 

j Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

Ten  dollars. 

Twenty  dollars ; 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

$6,200,000 

16. 440.000 
20,945,600 
37,804,400 

40.302.000 

89.308.000 

$10 

40 

$6, 193,980 
16,427,820 
20,932,300 
37,788,600 
40, 300, 500 
89,289, 000 

86,020 
12, 180 
13, 3C0 
15,800 
1,500 
19, 000 

Total 

Unknown,  destroved 

211,000,000 

a 50 

210,932,200 

10,590 

67,800 
10, 590 

Net.... 

211,000,000 

50 

210,942,790 

57,210 

13518— FI  1909 15 
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REPORT  ON  THE  FINANCES, 


No;  42. — United  States  Paper  Currency  op  Each  Class,  Together  with 
One  and  Two  Year  Notes  and  Compound-Interest  Notes,  Issued, 
Redeemed,  and  Outstanding  June  30,  1909. 


Class. 

Issued 

during 

year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890 

Gold  certificates 

Silver,  certi  ficates 

5132,940,000 

294.710.000 

336.860.000 

$60,a30,000.00 

4,099,285,808.00 

447.435.000. 00 
3,741, 169,880. 46| 

4. 527. 210. 000.  OOi 

1.473.625.000. 00, 
368,724,079. 45' 

211.000. 000. 00 
266,595,440.00 

?i32,940, 666. 66' 
767,000.00 

261.892.000. 00 

326.796.000. 00 

'859,970,717.50 

3,752,604,792.00 

443,220,000.00 

2,888,568,011.46 

4. 042. 796. 000.  OOi 

1.473.625.000. 00 
353,487,353.84 

210.942.790. 00 

266. 435.850.00 

853,282.50 

346. 681.016.00 
4,215,000.00 

852.601.869.00 
484,414,000.00 

Fractional  currency 

One  and  two  year  notes. . . 
Compound-interest  notes. . 

Total 

2,027.00 
50. 00 
• 230.00 

15,236, 725.61 
57,210.00 
159,590.00. 

764,510,000 

15,195,075,207.91 

722,397,307.00 

13, 491,656,514.80 

1,703,418,693.11 

No.  43. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  op  Gold,  during  each  Month,  prOm  January,  1903. 


Month. 

United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
! gold.a 

Exports  of 
gold.o 

1903— January 

SI,  005, 815 

$146,685 

$1,152,  .500 

$877,333 

$53,811 

February 

294,300 

78, 125 

372,425 

992,331 

1,485,755 

March 

455,975 

72, 135 

528, 110 
1,199,055 

3,715,563 

1,034,915 

April 

May 

1,129,685 

69,370 

837, 132 

1,694,916 

1,178,465 

157,910 

1,336, 375 

803,351 

14,472,998 

June 

939,928 

99,300 

1,039,228 

2,014,819 

12. 475, 188 

July 

961,450 

71,610 

1,033,000 

, 2,337,593 

9,085,902 

August 

663,950 

' 43, 160 

707,  no 

3,229,506 

61,516 

September 

407,203 

36,392 

443,595 

2,537,008 

937,744 

October 

604,690 

62,905 

727,685 

2,240,320 

310,945 

683,540 

1,108,995 

14,005 

40,140 

697,545 
1,149, 135 

8,511,322 

15,958,625 

827,652 

1,324,918 

December 

1904— January 

1.325.451 

71,319 

20,615 

1 1,396,770 

7, 193,200 

626,285 

February 

1,059,983 

1,080,598 

3,908.568 

686,524 

March 

1,049,435 

5,365 

1,054,800 

8,053,037 

3,029,086 

April 

1,034,718 

36, 100 

1,070,818 

1 9,636,844 

19,432,272 

Jlay 

1,200,768 

34,660 

1,235,428 

9,889,837 

43,055,656 

June 

920,885 

37,615 

958,500 

1 4,139,363 

1,449,319 

July 

1,319,800 

33, 175 

1,352,975 

8, 422,809 

897,182 

August 

662,465 

36,590 

699,055 

6,949,520 

10,742,078 

September 

530,475 

16,660 

547,135 

3,600,961 

2,474,337 

October 

550,230 

28,640 

578,870 

7,481,253  ■ 

3,811,054 

November 

706,995 

27,295 

734,290 

3.931.728 

20,679,972 

December 

805,093 

27,575 

832,668 

2,538,999  i 

13,443, 759 

1905— January 

2, 149,920 

48,435  i 

i 2,198,355 

1,078,307  : 

16,759,675- 

February i 

901,785 

43,230 

945,015 

1,391,006  ; 

14,769,021 

March 

1,025,855 

35,065  , 

, 1,060,920 

4,144,083 

2,364, 637 

Anril 

780,546 

15,675  ’ 

1 796,221 

1,699,927  ! 

1.291,243 

May 

1,018,480 

23,215 

1 1,041,695 

1,802,174 

455, 890 

June 

1,065,935 

5,120 

1,071,055 

1,278,170  I 

3,970,102 

July 

1,065,733 

17,875 

1,083,608 

3,933,862 

1,055,089 

August 

754,825 

14, 405 

769,230 

2,257,691  i 

186,263 

September 

653,010 

9,050 

662,060 

5,499,685 

9,881,977 

1,412,904 

October 

440,790 

18,855 

459,645 

204,166 

November 

742,354 

8,800 

751,154  i 

4, 100,040 

1,117,091 

December 

874,845 

20,830 

895,675  I 

2,671,421 

2,623,620 

1906— January 

1,714,280 

30,120 

1,744,380  ! 

1,282,497 

5,689,914 

February, 

S77, 155 

12,015 

889, 170 

740, 672 

8, 436, 714 

March 

1,048,510 

18,625 

1,067,135 

4,192,978 

5,845,422 

April 

May 

958,750 

12;  705 

971, 455 

13,630,046 

2,423,213 

1,428,838 

26,095 

1,454,933 

33,590,906 

5,673, 108 

June 

893, 105 

3,455 

806,560 

1,348,717 

3, 194,249 

July 

' 975,290 

6,615 

981,905 

8,219,015 

1,257,513 

August. 

895,505 

429,515 

5,335 

900,840 

429,515 

892,305 

6,736,327 
30, 147,874 
25,600,713 

572,505 

2,222,877 

6,954,117 

October 

886; 255 

6,050 

November 

1,173,440 

9,705 

1,183,145 

7,726,631 

1,939,109 

December 

1,409,842 

10,208 

1,420,050 

6,489,511 

1,860,710 

1907 — Januarjf 

2,577,770 

20, 115 

2,507,885 

2,222,081 

2,436,081 

February 

838,365 

17,390 

855,755 

2, 437, 464 

1,107,293 

March 

540,080  i 

8,500 

548,580 

4,070,214 

2,099,087 

April 

871,165 

8, 175 

879,340 

3,709,766 

2,203,056 

May 

1,032,985 

6,885 

1,039,870 

1,637,726 

4,491,541 

a Imports  and  exports  of  gold  in  the  ore  not  included. 
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IVo.  43. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  op  Gold,  during  each  Month,  prom  January,  1903 — 
Continued. 


Month. 

United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold. 

Exports  of 
gold. 

1907 — June 

$1,060,675 

$2,300 

$1,062,975 

$1,009,940 

$23,856,002 

July  

2.719,495 

3,600 

2,723,095 

2,368,607 

7,441,776 

August ' 

2,087,130 

13,850 

2,100,980 

2, 180,071 

4,571,063 

September 

1,721,800 

205 

1,722,005 

1,707,860 

1,477,528 

October 

2,661,785 

2,235 

2,664,020 

3,524,348 

3,633,136 

November 

572, 670 

565 

573,235 

62,274, 680 

576, 690 

December 

479, 385 

3,600 

482,985 

43, 462, 656 

976, 455 

1908— January 

1,907,345 

2,245 

1,909,590 

9, 781, 830 

430,543 

February 

1,657,635 

1,605 

■ 1,659,240 

1,876, 518 

1,956, 664 

March 

2,839, 545 

200 

2,839, 745 

2,558,736 

1. 440, 630 

j^ril 

1,747,930 

3,885 

1,751,815 

1,481,369 

14,464, 012 

May 

1, 173, 660 

4,400 

1, 178, 060 

2,168,368 

26,542,288 

June 

1,709,92? 

5,315 

1.715,242 

2, 344,417 

8,559,302 

July 

2,034,995 

3,810 

2,038, 805 

2,071,098 

4,782,894 

August 

1,292,974 

4,765 

1,297, 739 

3,487,964 

6,561,339 

September 

1,356,690 

950 

1,357,  C40 

3,849, 724 

3,892,290 

October 

978, 765 

1,800 

980,565 

2,696,154 

1,889,238 

November 

1.702,130 

4,105 

1,706,235 

1,947,774 

2,933,295 

December 

2,428,820 

3,815 

2,432,635 

4,082,315 

7,349,738 

1909— January 

3,340,950 

4,605 

3,345,555 

2,346, 832 

7,854,552 

Februaiy 

1,424,805 

1,000 

1,425,805 

2,429,245 

8,843,082 

March 

1,515,912 

505 

1,516,417 

4, 469, 249 

21,221,504 

April 

1,139,705 

2,300 

1,142,005 

2,255,950 

6,317,463 

May ' 

1,356,800 

3,050 

1,359,850 

998, 623 

11,141,280 

June 

1,411,990 

700 

1,412,690 

1,169,641 

8,302,740 

July 

1,063,330 

1,555 

1,064,885 

2,011,079 

16, 631,837 

August 

1,308,315 

300 

1,308, 615 

4, 170, 420 

9,189,461 

September 

690,627 

100 

690,727 

1,428, 876 

7,387,936 

No.  44. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  op  Gold,  during  each  Fiscal  Year  from  1895. 


Fiscal  year. 

United  States 
notes. 

Treasury 

notes. 

Total. 

; Imports  of 
gold.o 

Exports  of 
gold.o 

1895 

8109,783,800 

$7,570,398 

$117,354,198 

$35,146,734 

$66,131, 183 

1896 

153,307,591 

5,348,305 

158,655,956 

31,720,487 

112,309, 136 

1897 

68,372,923 

9,828,991 

78,201,914 

81,411,533 

40, 114, 722 

1898 

22,301,710 

2,696,253 

24,997,963 

115,173,988 

15,324,929 

1899 

18,645,015 

6,997,250 

25,642, 265 

84,280, 674 

37,507,771 

1900 

28,637,501 

6,960,836 

35,598,337 

30,961,698 

48,218,168 

1901 

23,776, 433 

446,678 

24,223,111 

45, 445, 734 

52,968, 446 

1902 

17, 482,590 

1,274,590 

18,757,180 

27,205, 657 

47,599,796 

1903 

7, 154,718 

1,112,527 

8,267,245 

26,306, 190 

46,793,212 

1904 

11,081,068 

473,976 

11,555,044 

77,535,222 

80, 726,919 

1905 

11,517,579 

340,675 

11,858,254 

44,318,946 

91,658,950 

1906 

11,452, 195 

192,810  i 

11,645,005 

91,349,507 

39,119,266 

1907 

12,690,887 

101,278  1 

12,792,165 

100, 007,262 

50,998,891 

1908 ' 

21,278,307 

41,705  ! 

21,320,012 

135,729,460 

72,070,067 

1909 

19,984,536 

31,405 

20,015,941 

31,804,569 

91,083,573 

a Gold  in  tbe  ore  not  included. 
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REPORT  ON  THE  FINANCES, 


No,  45. — Treasury  Notes  op  1890  Retired  by  Redemption  in  Silver  Dollars 
AND  Outstanding,  together  with  the  Silver  in  the  Treasury  Purchased 
BY  SUCH  Notes,  for  each  Month,  prom  January,  1903. 


1903—  January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 
December . . 

1904 —  January 

February... 

March 

.^ril 

May 

June 

July 

August 

September.. 

Oetober 

November. . 
December. . 

1905—  January 

February... 

March 

.^ril 

May. 

June 

July 

August...., 

September., 

October 

November. . 
December. . 

1906—  January 

February... 

March 

April* 

May 

June 

July 

August 

September. . 

October 

November.. 
December . . 

1907—  January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November. - 
December... 

1908—  January 

February... 

March 

.^ril 

May 

June 

July 

August 

September. . 
October  ... 
November  . 
December  . 

1909—  January  ... 
February  .. 

March 

April 

May 

June 

July 

August 

September .. 


Month. 


Retired  by 
redemption. 


[Outstanding. 


$1,100,000 

721.000 

731.000 

706.000 

782.000 

770.000 

687.000 

586.000 

472.000 

624.000 

446.000 

622.000 

584.000 

476.000 

474.000 

385.000 

514.000 

495.000 

325.000 

428.000 

259.000 

353.000 

282.000 

312.000 

317.000 

372.000 

219.000 

246.000 

248.000 

204.000 

248.000 

181.000 

189.000 

174.000 

143.000 

148.000 

244.000 

117.000 

175.000 

133.000 

157.000 

118.000 

154.000 

103.000 

108.000 

109.000 

85.000 

211.000 
128,000 
103,000 

103.000 

100.000 

104,000 

90.000 

97.000 

104.000 
80,000 

94.000 

07.000 

07.000 

79.000 

81.000 

79.000 

88.000 
82,000 
88, 000 

79.000 

50.000 

80.000 
62,000 

56.000 

53.000 

71.000 

57.000 

70.000 

69.000 

55.000 

59.000 

46.000 

49.000 
49, 000 


322,953,000 

22.232.000 

21.501.000 

20.795.000 

20.013.000 

19.243.000 

18.556.000 

17.970.000 

17.498.000 

16.874.000 

16.428.000 

15.906.000 

15.322.000 

14.846.000 

14.372.000 

13.987.000 

13.473.000 

12.978.000 

12.653.000 

12.225.000 

11.966.000 

11.613.000 

11.331.000 

11.019.000 

10.702.000 

10.330.000 

10.111.000 

0,865,000 

9.617.000 

9.413.000 

9.165.000 

8.984.000 

8.795.000 

8.621.000 

8.478.000 

8.330.000 

8.086.000 

7.969.000 

7.794.000 

7.661.000 

7.504.000 

7.386.000 

7.232.000 

7.129.000 

7.021.000 

6.912.000 

6.827.000 

6.616.000 
'6,488,000 

6.385.000 

6.282.000 
6,182,000 

6.078.000 

5.988.000 

5.891.000 

5.787.000 

5.707.000 

5. 613.000 

5.546.000 

5. 479.000 

5.400.000 

5. 319.000 

5.240.000 

5.152.000 

5.070.000 

4.982. 000 
4,9a3,000 

4.847.000 

4. 767.000 

4.705.000 

4.649.000 

4.590.000 

4.525.000 

4.468.000 

4.398.000 

4.329.000 

4.274.000 

4.215.000 

4.169.000 

4.120.000 

4.071.000 


Bullion  in 
Treasury. 


$21,940,052 

20,972,163 

20.146.491 
19,165,230 
18,463,267 
15,836,557 
15,836,557 
15,601,548 
14,982,959 
13,616,046 

12.711.491 
..  579,510 

7,151,148 

7,142,510 

5,829,230 

5,368,130 

5,437,156 

3,074,026 

4,916,944 

3,908,351 

3,021,439 

2,494,572 

1,970,303 

1,708,079 

1,248,700 

927,992 

536,672 

297,523 

91,339 


Dollars  in 
Treasury. 


$1,012,948 

1,259,837 

1.354.509 

1.629. 770 
1,549,733 

3.406.443 

2.719.443 
2,368,452 
2,515,041 
3,257,954 

3.716.509 

4.326.490 
8,170,852 

7.703.490 

8.542.770 
8,618,861 
8,035,844 
7,903,974 
7,736,056 
8,316,649 
8,944,561 
9,118,428 
9,360,697 
9,310,921 
9,453,300 
9,402,008 
9,674,328 
9,567,477 
9,525,661 

9.413.000 

9.105.000 

8.984.000 

8.795.000 

8.621.000 

8.478.000 

8.330.000 

8.086.000 

7.909.000 

7.794.000 

7.661.000 

7.504.000 

7.380.000 

7.232.000 

7.129.000 

7.021.000 

6.912.000 

6.827.000 

6.016.000 

6.488.000 

6.385.000 

6.282.000 
0,182,000 

6.078.000 

5.988.000 

5.891.000 

5.787.000 

5.707.000 

5.613.000 

6.546.000 

5.479.000 

5.400.000 

5.319.000 

5.240.000 

5. 152. 000 

5.070.000 

4.982. 000 

4.903.000 

4. 847. 000 

4.767.000 

4.705.000 

4.049.000 

4.590.000 

4.525.000 

4.468.000 

4.398.000 

4.329.000 

4.274.000 

4.215.000 

4.169.000 

4.120.000 

4.071.000 
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iWo*  46. — Teansactions  between  the  Subtreasury  and  Clearing  House  in 
New  York  during  each  Month,  from  January,  1903. 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
house. 


Balances  due 
subtreasury. 


Balances  due 
clearing  house. 


1903—  January... 
February.. 

March 

Anril 

May 

June 

July 

August 

September. 
October. . . 
November. 
December . 

1904—  January . 
February.. 

March 

April 

May 

Juno 

July 

August 

September. 
October. . . 
November. 
December. 

1905 —  January. . . 
February . . 

March 

April 

May 

June 

July 

August.... 

September. 

October... 

November. 

December. 

1906—  January... 
February.. 

March 

April 

May....'... 

Juno 

July 

August 

September. 

October... 

November. 

December. 

1907—  January. . . 
February.. 

March 

April 

May 

June 

• July 

August 

September. 

October 

November. 

December.. 

1908 —  January. . . 
February. . 

March 

A^ril 

May 

June 

July 

August 

September. 
October. . . 
November. 
December . 

.1909— January... 
February . . 

March 

April 

May 

June 

July 

August 

September. 


817,629,065. 77 

18.794.219.77 

19. 452.891.18 
16,162,444. 79 

15.584.144.53 

15. 675.064. 15 

21.352.287.08 

19. 412.283. 54 

16.438.641.60  | 

24. 170. 432. 36 

25,032,520.86 

20.338.506.14  ’ 

19,869,173. 93 

19.140. 107.08 

21.783.531.68 

17,329,814.38  , 

51,372,324.51 

19,214,667.27  ' 

24. 360. 480. 60 
21,814,23a  53 

26.154.253. 26 

29.768.061.18 

22.559.553.16 

23,393,269.24 

25. 093.779. 04 

21.615.642. 37 

31.154. 361.29 

19.920.870.23 

25.860.260.08 
20,659,148.  45 

27.488.118.04  i 

26.073.192.70 

26.072.085.09 

28.235.116. 35 

23.270.632.20 

24.300.278.05 

25.456.304.18 

30.608. 404.33 

29.174.220.00 

23,738,833.42 
23,291,35a  19 

24.473.190. 24 

25.903.205. 01 
31,101,68a  94 
•23,917,058. 16 
31,929,493.03 

23,982,729.99 

27.274.123.10 

23.812.324.68 
23,269,092.  41 

25.062.275.59 

23.208. 102.21 

21,632,532.92 

20.864.865.38 

28.764. 435. 33 

30.782.311.55 
24,083,421.44 

33,892,636.66 

28,556,501.97 

18.862.343.70 

20.287.286.27 
26, 608, 121.64 

24.802.630. 15 

23,037,257. 40 

26. 176.221. 18 

25.848.826.01 

30.710.802.27 

24.764.721.78 

34.207.314.96 

39.809.942. 01 

33.263.633. 61 

36. 101.209.32 

27.653.803.30 

32.800. 185.60 

29.104.602.33 
27,900,695. 19. 
27,685,647. 20 

29.989.716.96 

38.550.891.36 
35,088,909.6a 

34, 710,056. 26 


$42,866,194.57 

27,086,737.87 

27,187,821. 09 

38.575.784.49 

34.696.911.63 

31,355, 179.99 

43.898.816.26 

38.489.615.30 
38,106,006.95 

48.698.201.62 

34.184.703.28 

38.733.269.50 

49.200.686. 17 

44.715.261.15 

41.890.705. 64 

47,787, 187.02 

72.891.013.31 

38,334,047.66 

52.133.572. 23 

45.554.515.56 

32,401,519.52 

45.538.366. 31 
39,845:967.94 

40.310.027.91 

50,860,165.08 
36,177,131. 46 

36,823,355.33 

41.531.173.16 
36,320,575.76 

38.997.108. 54 

47,223,942.71 

40.694.438.55 

32.676.093. 16 

40.686.938.83 

32.351.829.68 

32.187.315.89 

46.716.493.94 

31,688,622.75 

31,214,215.38 
32, 776, 42a  45 

29.305.626.23 

29.795.611.40 
47,068,36a  67 

41.237.013.83 

26.997.138.94 
42, 556, 65a  85 

30.740.017. 18 

32.288.780.63 

44.822.538.29 

34.265.137.69 

37.746.229. 90 

42.994.465.83 

38,191,399.28 

34,195,552.74 

54.054.139.63 

41.987.887. 40 

31.659.037. 19 
39,110,722.73 

16,856,939.93 
14,652,801.00 

57.084.775.26 

52,212,932.49 

55.613.884.92 

65.924.686.07 

66.556.169.30 
67,218,270.04 

76.982.674.93 

65.173.055.08 

50.725.444.32 
63,257,916,35 

53.253.192. 51 

55,842,115.58 

78,340,859.97 

55.779.637.63 

59,608,666.37 
58,963,309.45 

57.314.410.09 

50.147.626. 57 

64.723.251.30 

57,992,969.22 

46,277,901.42 


$2,664, 356.72 

1,116,056.69 

1,252, 424.08 


717. 18 

1,764,143. 24 
415,315. 85 

45,975.16 

347,322. 28 

913.239. 53 

280.814. 54 

2,042,112. 70 


423,394. 83 


4,439,911.95 


1,715,797. 58 


2,873,929. 05 
1,089,120.44 


138,791.49 

2,504,723. 70 
72, 150. 29 
3, 187,074. 84 


1,846, 370.30 

298, 435.92 

2,689,536. 49 

1,029,218. 17 
3,423,974. 43 

556,894.30 
638,113. 11 
1,050,374. 77 
325, 392. 65 

7.268.975. 27 

3.750. 494. 87 

1,453, 127.16 

724,748.  49 

3.348. 367. 87 

829, 671. 56 

2,329,858. 22 

3,033,801.96 
952, 100. 03 

1.250. 514. 28 
3,035,260. 73 

2,140,926. 57 

15, 443. 69 
385,374.72 

835,695. 58 

7, 462. 54 

163,051. 84 


3,546,013.55 
3, 471,583.68 

4,962,869.90 

12, 161,572.97 

4,903, 464. 78 


1,677,327.92 

276,154.23 


1,003,190.58 


992,113.86 

323,035.57 
1,276,882.14 

937,570. 28 


805, 731. 89 


830,639.44 

1,264,695. 09 

1, 638, 285. 52 


$27,901,485.52 

9, 408,574. 79 

8,987,353. 99 

22, 413,339. 70 

19.112.767. 10 

15.680.833.02 

24,310, 672. 42 

19,492, 647. 61 

21,713, 340. 51 

24.875.091.54 

10,065, 421.95 

18.675. 577. 90 

31,373,624. 94 
25,575, 154. 07 

20,530, 568.79 
30,457,372.64- 

25.958. 600.75 

19.119.380. 39 

29. 488.889. 21 

23.740.277.03 
9,121,195.31 

16,859,425. 57 

17.286.414.75 

17.055.550.16 

27,671,109. 74 

14.633.639.38 

8,856,068. 88 

21,610,293. 93 

12.306.685. 98 
18,636,396. 01 

22. 425. 361. 16 

15.650. 463. 90 

9,127,982.50 

13,008,716. 78 

9,719,310.59 

8.937. 412. 61 

21,585, 492. 41 
• 8,349,193.69 

5,790, 490. 25 

10. 490.722.19 

6,739,016. 53 

8.670.789. 03 

21.934.835. 22 

12. 465. 183.11 

6,113,882.74 

11,579,265.85 
8,007,801.  47 
" 8,049,918.26 
23, 151, 140. 18 

11.010. 588. 97 

13.069.329. 03 

20.622.059. 20 

16.566.328.90 

13. 493.739. 20 

25.289.704. 30 

14.751.589. 40 
10,147,199.  43 

10. 180.955.97 
461,920.93 

693,922.08 

36.797. 488.99 
27,282, 138.77 
31,087,409.00 

42.887. 428.67 

40.379.948.12 

41.369. 444.03 
47,275,063.24 

40. 408.333.30 

17.510.243.22 

23. 771.009. 91 

21.266. 441.04 

20.678. 476. 54 

50. 687.056. 67 

23.785.183.92 

30. 473. 974. 04 

31,062,614.26 
29,628,702.89 

26. 157.909. 61 

26.996.999.38 

24, 168, 754. 63 

13. 197. 130. 68 
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EEPOET  ON  THE  FINANCES- 


No.  49'. — Amount  of  each  Kind  op  Money  Used  in  Settlement  of  Clbarinq- 
Housb  Balances  against  the  Subtreasury  in  New  York  during  each 
Month,  from  January,  1903. 


Month. 


Gold  coin. 


UnitedStates 

notes. 


1903—  January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 
December. . 

1904—  January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September, 

October 

November. 
December. . 

1905—  January . . . 
February.. 

March 

April 

. May 

June 

July 

August..,. 

September. 

October 

November. 

December.. 

1906—  January’. . . 
February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December.. 

1907—  January. . . 
February.. 

March 

April 

May 

June 

Jiily 

August 

September. 

October 

November. 

December.. 

- 1908— January. . . 
February. . 

March 

.^ril 

May 

June 

July 

August 

September. 
October . . . 
November. 
December . 
1909— January... 
February.. 

March 

April 

May 

June 

July 

August 

September 


S12, 500,000 
8,300,000 


$28,485 
15,574 
19,353 
27,339 
26,767 
32,833 
22,672 
25,648 
25,341 
23,092 
15,422 
24,578 
21,625 
19,154 
23,569 
21,373 
18,601 
25,380 
21,889 
25,277 
19,195 
22,426 
22,415 
23,550 
24, 110 
17,639 
14,069 
21,294 
23,686 
22,396 
16,361 
21,464 
12,982 
22,717 
17,311 
19,413 
22,492 
12,194 
15, 490 
17,722 
18,017 
14,789 
20,835 
19,183 
13,883 
16,266 
13,801 
12,918 
20,140 
19,589 

19.329 
23,059 

23.329 
24,739 
26,704 
19,589 
18, 199 
15,956 

1.921 

5.922 
27,489 

89 

119 

1,775,139 

128 

6,988,134 

3,000,123 

143 

68,103 

400,130 

101 

223,307 

4,013,917 

12,634,184 

11,166,414 

5,890,414 

5,472,763 

3.162,910 

5,976,999 

8,153,485 

8,097,131 


Treasury 

notes. 


Gold  Silver 

certificates,  certificates. 


$27,873,000  ... 

9.393.000  ... 

8.968.000  ... 

22.386.000  ... 

19.086.000  ... 

15.648.000  ... 

24.288.000  ... 

19.467.000  ... 

21.688.000  ... 

24.852.000  ... 

10.050.000  ... 

18.651.000  ... 

31.352.000  ... 

13.056.000  ... 

12.207.000  ... 

30.436.000  ... 

25.940.000  ... 

19.094.000  ... 

29.467.000  ... 

23.715.000  ... 

9.102.000  ... 

16.837.000  ... 

17.264.000  ... 

17.032.000  ... 

27.647.000  ... 

14.616.000  ... 

8.842.000  ... 

21.589.000  ... 

12.283.000  ... 

18.614.000  ... 

22.409.000  ... 

15.629.000  ... 

9.115.000  ... 

12.986.000  ... 

9.702.000  ... 

8.918.000 

21.563.000  ... 

8.337.000  ... 

5.775.000  ... 

10.473.000  ... 

6.721.000  ... 

8.656.000  ... 

21.914.000  ... 

12.446.000  ... 

6.100.000  ... 

11.563.000  ... 

7.994.000  ... 

8.037.000  ... 

23.131.000  ... 

10.991.000  ... 

13.050.000  ... 

20.599.000  ... 

16.543.000  ... 

13.469.000  ... 

25.263.000  ... 

14.732.000  ... 

10.129.000  ... 

10.165.000  ... 

460.000  ... 

688.000  ... 

36.770.000  ... 
27,282,050  ... 

31.087.290  ... 

41.112.290  ... 
40,379,820  ... 
34,381,310  ... 
44,274,940  ... 
40,408,190  ... 

17.442.140  ... 
23,370,880  ... 
21,266,340  ... 
20,450,170  ... 

46.673.140  ... 

11.151.000  ... 
19,307,560  ... 
25,172,200  ... 

24.156.000  ... 

22.995.000  ... 

21.020.000  ... 

16,015,270  ... 

5,100,000  ... 


Total. 


$27,901,485 
9, 408, 574 
8,987, 353 
22, 413,339 
19,112,767 
15,680,833 
24,310,672 
19,492,648 
21,713,341 
24,875,092 
10,065, 422 
18,675,578 
31,373,625 
25, 575, 154 
20,530, 569 
30, 457, 373 
25,958, 601 
19,119,380 
29,488,889 
23,740,277 
9, 121, 195 
16,859,426 
17,286, 415 
17,055,550 
27,671,110 
14,633,639 
8,856,069 
21,610,294 
12, 306,686 
18,636,396 
22, 425,361 
15,650, 464 
9, 127,982 
13,008,717 
9, 719,311 
8,937,413 
21,585, 492 
8,349, 194 
5, 790, 490 
10, 490, 722 
6,739,017 
8, 670,789 
21,934,835 

12.465.183 
6,113,883 

11,579,266 
8, 007,801 
8,049,918 
23, 151, 140 

11.010.589 

13. 069.329 
20, 622, 059 

16. 566. 329 
13, 493,739 
25,289,704 

14.751.589 
10, 147, 199 
10, 180,956 

461,921 

693,022 
36,797, 489 
27,282,139 
31,087,409 
42, 887, 429 
40,379,948 
41,369,444 
47,275,063 
40,408,333 
•17,510,243 
23,771,010 
21,266,441 
20,678, 477 
50,687,057 

23. 785.184 
30,473,974 
31,062,614 
29,628,763 
26, 157,910 
26,996,999 
24,168,755 
13,197, 131 
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No.  4§. — Shipments  op  Silver  Coins  prom  each  Office  op  the  Treasury  and 
Mints  from  July  1,  1885. 


Ofl&ce. 


TBEASURY. 

Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

St.  Louis 

San  Francisco 


During  fiscal  year  1909. 


Total  to  June  30, 
1908. 


Standard 


dollars. 


Subsidiary 

silver. 


Total  to  June  30, 
1909. 


$36,902,304.64 

11,767,077.98 

73,326,400.6.6 

231,412,39&63 

106, 768, 9ia  10 

136,509,694.07 

102,623,844.54 

75,366,376.86 

177,271,016.48 

67,396,902.25 


$228,300.00 

44,550. 00 

487.200.00 
4,095,000.00 

2.384.030.00 

1.670.500.00 
• 268,700.00 

904.500.00 

1.491.650.00 

129.800. 00 


$959,916. 60 

518.558.00 
1,602,974. 80 

6. 418. 814. 00 
2, 267,068.40 

2,828,534. 25 

5. 689. 253. 00 
2,446,757. 20 

4.994.420.00 

3. 124. 340. 00 


$38,090,521.24 
12,330, 185. 98 
75,416,575. 45 
241,926,212.63 
111,420,016. 50 
141,008, 728. 32 
108,581,707. 54 
78,717,634.06 
183, 757,086. 48 

70,651,042. 25 


MINTS. 

Carson  City 

Denver 

New  Orleans 

Philadelphia 

San  Francisco 

Total 


653,630. 
170,025. 
70, 167,826. 
34^,992,487. 
7,697,990. 


00 

00 

70 

18 

00 


2,100.00 

6,976.00  1,038,600.00 

153,974.00  4,167,231.50 


653.630. 00 

172. 125. 00 
71,213,402. 70 
39,313,692. 68 

7,697,990.00 


1,133,026,893.08 


11,865, 180. 00 


36,058,567. 75 


1,180,950, 640.  S3 


49. — Shipments  op  Silver  Coin  from  the  Treasury  Offices  and  Mints 
DURING  EACH  FiSCAL  YeAR  FROM  1895,  AND  CHARGES  THEREON  FOR  TRANSPOR- 
TATION. 


Fiscal  year. 


Standard 

dollars. 


Subsidiary 

silver. 


Total. 


Charges. 


Rate  per 

$1,000. 


1895. 

1890. 

1897, 

1898, 

1899, 

1900, 

1901, 

1902 

1903 

1904 

1905 
1900 

1907 

1908 

1909 


$27,155, 466.80 
28, 412,300.35 
29,600,035. 10 

33.270.610.00 

33.305.262.00 
36,284,791.80 

38.338. 519.00 

40.404.325. 00 

41.182.154.00 

41.032.715.00 

44.988.746.00 

41.562.828.00 
37,500.118.  no 

31.466.911.00 

W 


$11,885, 

12,458, 

12,029, 

15,330, 

17,018, 

19,707, 

21,075, 

21,871, 

24,112, 

24,382. 

27,606, 

29,3’8, 

30,395, 

31,438, 

36,058. 


117.47 

107.03 

955.29 

205.24 

536.65 

902.55 
146.85 
959.35 

444.65 
947.90 
184.80 
631.40 

662.55 
830.99 
567.76 


$39,040, 
40,870, 
41,629, 
48,^0, 
50,323, 
55,992, 
59,413, 
62,276, 
65,294, 
65, 415, 
72,594, 
70,941, 
67.895, 
62,905, 
36,058 


584.27 
407. 38 
990  39 
815.24 

798.65 

694.35 
665.85 

284. 35 

598. 65 
662.90 
930.80 
459.40 
780. 55 
741.99 
567.75 


$78,333.84 
78,755. 54 
81,526.24 
110,065.53 
111,741.61 
125,969.37 
125,742.99 
124,003.65 
132,265.05 
126,359.81 
137,597.21 
152, 184.90 
163,051.55 
154,069.35 
104,443.28 


2.01 
1.93 
1.96 
2.26 
2. 22 
2.25 
2. 12 
1.99 
2.03 
1.93 

1.90 
2. 15 
2. 40 
2.45 

2.90 


o $11,865,180  in  standard  silver  dollars  shipped  at  the  expense  of  the  consignee. 
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BEPOBT  OH  The  finances, 


No.  50. — Balance  in  the  Treasury  op  the  United  States;  Amount  in  Treas- 
ury Offices,  and  Amount  in  Depositary  Banks,  at  the  End  op  each  Calendar 
Year  from  the  Adoption  of  the  Constitution  in  1789  to  1842,  and  at  the 
End  of  each  Fiscal  Year  thereafter  to  1909. 


Balance  in  the  Treasury  .a 


Number 


Date. 

In  Treasury 
offices. 

1790— March  31 

1791— June  30 

$10,490.54 

1792— March  31 

232.14 

1793— March  31 

! 

1 * 

700.000. 00 

' 1,025,610.63 

1,268,827.62 

691.097.04 
' 1,414,029.62 

205,330.74 

380.199.04 
669,889.11 

390.199.04 

725.199.04 

768.000. 00 
5,446,382.16 

758,332.15 

1845— June  30 

1847— June  30 

1848— June  30 

In  depositary 
banks. 

Total. 

depositary 

banks. 

. $28,239.61 

$28,239.61 

3 

60,613.14 

60,613.14 

3 

155,320.23 

155,320.23 

3 

349,670.23 

349,670.23 

3 

570,023.80 

570,023.80 

3 

571,699.00 

582,189.54 

3 

679,579.99 

679,579.99 

4 

973,905.75 

973,905.75 

6 

751,377.34 

751,377.34 

6 

623,133.61 

623,133.61 

9 

420,914.51 

420,914.51 

9 

783,212.37 

783,444.51 

8 

1,035,973.09 

1,035,973.09 

561,435.33 

561,435.33 

753,661.69 

753,661.69 

1,151,924.17 

1,151,924.17 

516,442.61 

516,442.61 

888,995.42 

888,995.42 

1,021,899.04 

1,021,899.04 

617,451.43 

617,461.43 

2,161,867.77 

2,161,867.77 

2,623,311.99 

3,295,391.00 

2,623,311.99 

3,296,391.00 

5,020,697.64 

5,020,697.64 

4,825,811.60 

4,037,005.26 

4,825,811.60 

14 

■ 4,037,005.26 

16 

3,909,388.99 

3,999,388.99 

15 

4,538,123.80 

4,538,123.80 

9,643,850.07 

9,643,850.07 

9,941,809.96 

9,941,809.96 

3,848,056.78 

3,848,056.78 

2,672,276.57 

2,672.276.57 

3,502,305.80 

3,502,305.80 

3,862,217.41 

3,862,217.41 

-■  5,196,542.00 

5,196,542.00 

1,727,848.63 

1,727,848.63 

13,106,592.88 

13,106,592.88 

22,033,519.19 

22,033,519.19 

94 

14,989,465.48 

14,980,465.48 

1,478,526.74 

1,478,526.74 

29 

2,079,992.38 

2,079,992.38 

1,198,461.21 

1,198,461.21 

1,681,592.24 

1,681,592.24 

4,193,690.68 

4,193,690.68 

58 

9,431,353.20 

9,431,353.20 

55 

1,887,799.80 

1,887,799.80 

58 

5,296,306.74 

5,296,306.74 

60 

6,342,289.48 

6,342,289.48 

59 

6,649,604.31 

6,649,604.31 

59 

5,965,974.27 

5,965,974.27 

56 

4,362,770.76 

6 4,362,770.76 

40 

4,761,409.34 

4,761,409.34 

40 

3,053,513.24 

3,053,513.24 

42 

911,863.16 

911,863.16 

41 

10,658,283.61 

10,658,283.61 

62 

7,861,093.60 

7,861,093.60 

50 

25,729,315.72 

25,729,315.72 

44 

45,056,833.54 

45,756,833.54 

91 

5,779,343.01 

c 6,804,953.64 

54 

5,364,887.61 

6,633,715.23 

43 

3,992,319.44 

4,683,416.48 

27 

290,532.18 

1,704,561.80 

11 

170,361.73 

375,692.47 

19 

1,699,709.09 

2,079,908.13 

26 

10,525,267.10 

11,195,156.21 

30 

8,222,651.19 

8,612,850.23 

34 

7,385,450.82 

8,110,649.86 

43 

8,915,869.83 

9,683,869.83 

5,446,382.16 

758,332.15 

49 

oThis  statement  is  made  from  warrants  paid  by  tbe  Treasurer  of  the  United  States  to  Dec.  31,  1821, 
and  by  warrants  issued  after  that  date, 
n The  unavaiiabie  funds  are  not  included  from  and  after  this  date. 

«The  amount  deposited  with  the  States  under  act  of  June  23,  1836,  having  been  taken  out  of  the 
control  of  the  Treasury  Department  by  the  act  of  Oct.  2, 1837,  is  not  included  from  and  after  this  date. 
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No.  50. — Balance  in  the  Teeasury  op  the  United  States;  Amount  in  Trbas- 
URY  Offices,  and  Amount  in  Depositary  Banks,  etc. — Continued. 


Pate. 

Balance  in  the  Treasury. 

Number 

of 

depositary 

banks. 

In  Treasury 
offices. 

In  depositary 
banks. 

Total. 

83,208,822.43 

$3,208,822.43 

7)43ll022.72 

7,431,022.72 

12,142,193.97 

12,142, 193.97 

15,097,880.36 

15j097'880.36 

1853— June  30 

22', 286, 462. 49 

22,286' 462.49 

20,'300;636.61 

20,300, 636.61 

19j529'841.06 

191529;  841. 06 

1856— June  30 

20i304’,844. 78 

20,304,844. 78 

18,218,770.40 

18, 218, 770. 40 

1858— June  30 

698j  157. 91 

6,698,157.91 

1859— June  30 

4, 685',  625. 04 

4l685, 625. 04 

3,931,287. 72 

3,931,287. 72 

2' 005, 285. 24 

2l005, 2S5. 24 

• 18,265,984.84 

18,265,984.84 

1863— June  30 

8,395, 443. 73 

8,395,443.73 

1864— June  30 

72,022,019.71 

$39,980,756. 39 

1 112,002,776.10 

204 

i860— June  30 

2,374,744.  lO 

24,066,186. 19 

26, 440,930.29 

330 

l86^“June  30. 

78,352,599.12 

34,124,171.  54 

112,476, 770. 66 

382 

1867 — June  30 

135,270,243.53 

25,904,930. 78 

101,175, 174.31 

385 

1868 — June  30 

92,353,732.20 

22,779,797.  62 

115,133,529. 82 

i 370 

1869 — June  30 

117,944,915.  43 

8,597,927.  34 

126.542.842.77 

276 

1870— June  30 

105,279, 800. 67 

8.206,180. 34 

113,485,981.01 

H8 

1871— June  30 

84,819,993.41 

6,919,745. 59 

91,739,739.00 

159 

1872— June  30 

61,935,763. 46 

12.501,595. 08 

74,437,358. 54 

163 

1873— June  30 

52,528,793.53 

7.233,551. 11 

' 59,762,346.64 

158 

1874— June  30 

64,723,630.48 

. 7,435.906.69 

72,159,597.17 

154 

51,712,042. 19 

II.  562, 679. 52 

63,274,721.71 

145 

187^~J  UQ6  30 

51,427,414.23 

7,520,194. 76 

68,947,608.99 

143 

1877— June  30 

84,394,007.01 

7,299,999. 28 

91,694,006. 29 

145 

1878  J une 30 

130,570,57a  15  1 

40,928,268.56 

177,498.846. 71 

124 

1879— June  30 

159,020,734.90 

208,033,840. 24 

367,054,575.14 

127 

1880— June  30.'. 

160,528, 170.50 

7,771,233. 90 

168,299,404.40 

131 

1881— J une  30 

173,974,146.61 

8,704,830.83 

182,678,977.  44 

130 

1882— June  30 

152,941,618.24 

9,381,712.90  1 

162,323,331.14 

134 

1883— June  30 

151,579,255.91 

9,803,381.79 

161,382,637.70 

140 

188^~’ June  30 

154,557,552.96 

10,488,827.63 

165,046,380.59 

135 

1885— June  30 

171,851,780.21 

10,770,579.96 

182,622,360.17 

132 

1886— June  30 

218,277,107. 25 

13,822,070.80 

232,099,178. 05 

160 

1887— June  30 

188,625,383.03 

18,975,315.41 

207,600,608.44 

200 

1888— June  30.. 

189,395, 440.65 

54,698,728.36 

244,094,169.01 

290 

1889~- J une  30 

167,646,333. 23 

43,090,750.53 

210,737,083. 76 

270 

1890— June  30% 

164,061,481.40 

26,779,703. 32 

190,841,184. 72 

205 

1891— June  30 

135,448,137.33 

21,399,689. 16 

156,847,826.  49 

185 

1892— J une  30 

118,728,662.52 

10, 450, 130. 01 

129,178,792.53 

159 

1893— J une  30 

114,862,278. 94 

9,962,526.00 

124,824,804. 94 

160 

1894— June  30 

108,462,220.55 

10,423,767. 61 

118,885,988.16 

155 

1895— June  30 

185,369,687.37 

10,978,505.80 

196,348, 193.17 

•160 

1896— J une  30 

258,221,832.65 

11,415,474.  42  ’ 

269,637,307.07 

160 

1897— June  30 

232,304,043.90 

12,162,158. 05 

244, 466,201. 95 

168 

1898— June  30 

175,438,942. 32 

33,843,700. 81 

209,282,643.13 

172 

1899 — June  30 

214, 193, 189. 26 

70,295,326.94 

284,488,516.20  , 

357 

1900— June  30 

214,206,233.65 

92,621,371.72 

306,827,605.37  | 

442 

1901— June  30 

234,964,115.04 

93,442,683.09 

328,406,798.13  1 

448 

1902 — June  30 

245,045,797.03 

117, 141, 564. 13 

362.187,361. 16 

577 

1903— June  30 

248,685,097.53 

140,001,016. 70 

388.686.114.23 

713 

1904— June  30 

217,591,929.57 

104,459,638. 45 

322,051,568.02 

842 

1905— June  30 

230,674,025.59 

64,803,466. 30 

295, 477, 491. 89  ‘ 

837 

190t>— June  30 

249,958.290. 77 

80.731.058. 05 

330,689,354.82 

928 

1907— June  30 

255,257,49-3. 51 

166,803.951.96 

422,061,445.  47 

1,255 

1908— June  30 

247,479,310.94 

147,692,036.  79 

395,171,347.  73 

1,436 

1909 — June  30 

215,947,902. 41 

60,427,525. 69 

276,375,428.10 

1,414 
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REPORT  ON  THE  FINANCES, 


No.  61. — National  Banks  Designated  as  Depositaries  op  Public  Moneys, 
WITH  THE  Balance  Held  September  30,  1909. 


REGULAR  DEPOSITARIES. 


Title  of  bank. 


To  tbe  credit 
of  the  Treas- 
urer of  ttie 
United  States 
and  United 
States 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 


disbursing 

officers. 


disbursing 

officers. 


Alabama, 


Delaware. 


First  National  Bank,  Birmingham.. 
Traders’  National  Bank,  Birming- 
ham   

Bank  of  Mobile  National  Banking 

Association,  Mobile. 

First  National  Bank,  Montgomery. . 
City  National  Bank,  Tuscaloosa 

A laska. 

First  National  Bank,  Fairbanks 

First  National  Bank,  Juneau I 

Arizona.  I 

First  National  Bank,  Douglas 

First  National  Bank,  Nogales 

Phoenix  National  Bank,  Phoenix... 
Prescott  National  Bank,  Prescott. . . 
Consolidated  National Bank,Tucson. 

Arkansas. 

Exchange  National  Bank,  Little 
Rock 


California. 

First  National  Bank,  Eureka 

First  National  Bank,  Fresno 

Farmers'  National  Bank,  Fresno 

First  National  Bank,  Los  Angeles.. . 

First  National  Bank,  Oakland 

California  National  Bank,  Sacra- 
mento  

National  Bank  of  D.  O.  Mills  & Co., 

Sacramento 

First  National  Bank,  San  Diego 

First  National  Bank,  San  Francisco. 
American  National  Bank,  San  Fran- 
cisco   

Crocker  National  Bank,  San  Fran- 
cisco  

San  Francisco  National  Bank,  San 

Francisco 

W ells,  Fargo-Nevada  N ational  Bank, 
San  Francisco 

Colorado. 

First  National  Bank,  Denver 

Colorado  National  Bank,  Denver.... 

Denver  National  Bank,  Denver 

First  National  Bank,  Durango 

First  National  Bank,  Montrose 

First  National  Bank,  Pueblo 

Logan  County  National  Bank,  Ster- 
ling  


Connecticut. 

First  Bridgeport  National  Bank, 

Bridgeport 

City  National  Bank,  Bridgeport... 
Charter  Oak  National  Bank,  Hart- 
ford  

Hartford  National  Bank,  Hartford. 
Second  National  Bank,  New  Haven. 
National  Bank  of  Commerce,  New 

London ; 

Thames  National  Bank,  Norwich. . 


$92, 172. 42 

50,000.00 

49,950.00 

49,988.25 

44,931.30 


99,560.26 

88,927.88 


25.000. 00 
23,760.46 

50.000. 00 

40.000. 00 

50.000. 00 


100,450.36 


39,945.80 

40.000. 00 

25.000. 00 
300,092.80 

42, 106. 94 

40.000. 00 

50,519. 79 
39,526.78 
169,370.38 

100,000.00 

29,995.00 

110, 199.74 

100.000. 00 


393,675. 57 
449,237. 32 
370,036. 14 
71,851. 15 
50,000.00 
79,622.49 

24,821. 40 


74,960.67 
26,050. 48 

76,027. 19 
25,000.00 
49,962. 45 

25.000. 00 

30.000. 00 


First  National  Bank,  Wilmington... 

District  of  Columbia. 

Commercial  National  Bank,  Wash- 
ington  

National  Bank  of  W ashington,  Wash- 
ington  


Florida. 

First  National  Bank,  Gainesville 

Atlantic  National  Bank,  Jackson- 
ville  

Barnett  National  Bank,  Jackson- 
ville,  

First  National  Bank,  Hey  West 

First  National  Bank,  Pensacola 

American  National  Bank,  Pensacola. 

First  National  Bank,  Tampa 

Exchange  National  Bank,  Tampa... 

Georgia. 

Atlanta  National  Bank,  Atlanta 

T.,owry  National  Bank,  Atlanta ^ 

Commercial  National  Bank,  Macon. 
Merchants'  National  Bank,  Savan- 
nah   


Hawaii. 

First  National  Bank  of  Hawaii, 
Honolulu 


Idaho. 

First  National  Bank,  Blackfoot 

Boise  City  National  Bank,  Boise 

Exchange  National  Bank,  Cceur 

d'Alene 

Hailey  National  Bank,  Hailey 

First  National  Bank,  Lewiston 

Illinois. 

First  National  Bank,  Chicago 

Commercial  National  Bank,  Chi- 
cago   

Com  Exchange  National  Bank,  Chi- 
cago  

Hamilton  National  Bank,  Chicago. . 
Danville  National  BankjDanville... 

Milikin  National  Bank,  Decatur 

Southern  Illinois  National  Bank, 

East  St.  Louis 

Farmers’  National  Bank,  Pekin..... 
German-American  National  Bank, 

Pekin 

First  National  Bank,  Peoria 

Central  National  Bauk,  Peoria 

Commercial-German  N ational 

Bank,  Peoria 

Illinois  National  Bank,  Peoria 

Merchants'  National  Bank,  Peoria.. 

Quincy  National  Bank,  Quincy 

Ricker  National  Bank,  Quincy 

RockJsland  National  Bank,  Rock 

• Island 

First  National  Bank,  Springfield 

Illinois  National  Bank,  Sprm^eld.. 
State  National  Bank,  Springfield.. . . 


$49,403. 06 


177,009. 20 
468, 120. 88 


42,595.21 

25,920.  57 

98;  931. 02 
47, 156. 99 
27, 122. 97 
50,000.00 
124, 896. 43 
39,902. 49 


123, 748. 29 
271, 425.51 
50,000.00 

174, 652. 28 


484, 147. 78 


51,822. 42 
104,095. 34 

25,000. 00 
24,958. 58 
24,933.21 


250,000.00 

250.000. 00 

341,747. 96 

150.000.  00 
198,960. 87 

24,675. 98 

75.000.  00 

300.000.  00 

300.000.  00 
'350,000. 00 

350.000.  00 

471,826.85 
350, 000. 00 
349,934. 76 

25. 000.  00 

25.000.  00 

50. 000.  00 
43,894. 51 

40. 000.  10 
39, 602. 55 
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No.  51. — National  Banks  Designated  as  Depositaries  op  Public  Moneys, 
WITH  THE  Balance  Held  September  30,  1909 — Continued. 

REGULAR  DEPOSITARIES— Continued. 


Title  of  bank. 


To  tbe  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


Indiana. 


Kenlucky— Continued. 


Old  State  National  Bank,  Evans- 
ville  

First  National  Bank,  Fort  Wayne.; 
Hamilton  National  Bank,  Fort 

Wayne 

First  National  Bank,  Hammond 

Citizens’  German  National  Bank, 

Hammond 

American  National  Bank,  Indianap- 
olis   

Capital  National  Bank,  Indianapolis. 
Indiana  National  Bank,  Indianap- 
olis   

Merchants'  National  Bank,  Indian- 
apolis   

Dearborn  National  Bank,  Law- 

renceburg 

People’s  National  Bank,  Lawrence- 

burg 

Marion  National  Bank,  Marion 

Citizens’  National  Bank,  South 

Bend 

South  Bend  National  Bank,  South 

Bend 

First  National  Bank,  Terre  Plaute.. 

First  National  Bank,  Vincennes 

German  National  Bank,  Vincennes. . 

Iowa. 

First  National  Bank,  Burlington... . 
Cedar  Rapids  National  Bank,  Cedar 

Rapids 

City  National  Bank,  Clinton 

First  National  Bank,  Council  Bluffs. 

First  National  Bank,  Davenport 

Citizens’  National  Bank,  Des  Moines. 
Des  Moines  National  Bank,  Des 

Moines 

Iowa  National  Bank,  Des  Moines 

Valley  National  Bank,  Des  Moines. . 

Second  National  Bank,  Dubuque 

First  National  Bank,  Ottumwa 

First  National  Bank,  Sioux  City 

Security  National  Bank,  Sioux  City. 

Kansas. 

National  Bank  of  Commerce,  Dodge 

City 

First  National  Bank,  Junction  City. 
Lawrence  National  Bank,  Lawrence. 
First  National  Bank,  Leavenworth.. 
Leavenworth  National  Bank,  Leav- 
enworth   

First  National  Bank,  Pittsburg 

Merchants’  National  Bank,  Topeka. 

Kentucky. 

Citizens’  National  Bank,  Bowling 

Green 

Carrollton  National  Bank,  Carroll- 
ton  

First  National  Bank,  Covington 

Citizens’  National  Bank,  Covington. 
German  National  Bank,  Covington.. 
Farmers’  National  Bank,  Danville. . 

State  National  Bank,  Frankfort 

Lawrenceburg  National  Bank,  Law- 
renceburg 


S49, 176.91 
25,000. 00 


25,000.00 

125,000.00 


125, 000. 00 


46, 857.  58 

50. 000.  00 

220,058.39 

50.000. 00 


Lexington  City  National  Bank,  Lex- 

I ington : 

I First  National  Bank,  Louisville 

' Third  National  Bank,  Louisville 

American  National  Bank,  Louis- 
ville  

! Citizens'  National  Bank,  Louisville.. 
National  Bank  of  Kentucky,  Louis- 
ville  

Southern  National  Bank,  Louisville. 

Union  National  Bank,  Louisville 

State  National  Bank,  Maysville 

First  National  Bank,  Owensboro 

National  Deposit  Bank,  Owen.sboro. 
City  National  Bank,  Paducah 


100, 000. 00 


Louisiana. 


375.000.  00 
149.802.62 
59,995. 50 

150,984.80 
149,866. 66 

150. 000.  00 
150, 000. 00 
330,745.09 

25,000.00 
60, 152. 85 
59,926. 66 
29,844.59 


100.000.00 
230, 479. 82 


Whitney-Central  National 
New  Orleans 


Bank, 


275,964.80 


25,000. 00 

25. 000.  00 
199,829.  70 

50.000. 00 
50,000. 00 


30.000. 00 

30. 000.  00 

25.000. 00 

30.000. 00 

60. 000.  00 
58,804.56 


60,291.55 
74,064.86 
24,937. 68 

50. 000.  00 
50, 004. 60 

25. 000.  00 
120,671.23 


50.000. 00 

25. 000.  00 
25,014. 24 

179,880.41 

142,085. 84 
25, 000. 00 
135, 779.00 


25.000.  00 

40.000. 00 
74,952. 12 

75.000. 00 
75,000. 00 
50, 146. 44 
75, 000. 00 


50,000.00 


Maine. 

Granite  National  Bank,  Augusta.... 

First  National  Bank,  Baugor 

First  National  Bank,  Houlton 

Portland  National  Bank,  Portland. . 

Maryland. 

Third  National  Bank,  Baltimore... 
Citizens'  National  Bank,  Baltimore.. 
Merchaute’  National  Bank,  Balti- 
more  

National  Exchange  Bank,  Balti- 
more  

National  Mechanics’  Bank,  Balti- 
more  

First  National  Bank,  Cumberland . . . 
Second  National  Bank, Cumberland. 
Second  National  Dank,  Hagerstown. 

Massachusetts. 

First  National  Bank,  Boston 

Merchants’  National  Bank,  Boston.. 
National  Shavmiut  Bank,  Boston... 
Mechanics'  National  Bank,  New 

Bedford 

First  National  Bank  of  West  New- 
ton, Newton 

Third  National  Bank,  Springfield... 
Mechanics’  National  Bank,  Wor-^ 
cester 


Michigan. 

First  National  Bank,  Bay  City 

First  National  Bank,  Detroit 

Old  Detroit  National  Bank,  Detroit. . 
Fourth  National  Bank,  Grand 

Rapids 

Houston  National  Bank,  Hough- 
ton   

Miners'  National  Bank,  Ishpeming. . 
City  National  Bank,  Kalamazoo. . . . 
First  National  Bank,  Marquette. . . . 
First  National  Bank,  Menominee. . . . 
First  National  Exchange  Bank,  Port 

Huron 

Second  National  Bank,  Saginaw 

First  National  Bank,  Sault  Ste. 
Marie 


68, 227. 22 

50. 000.  00 

25.000. 00 
89, 675.88 


125,000.00 
125,000. 00 

103,486. 32 

143,213. 54 

125,000. 00 

25.000.  00 

40.000.  00 

25. . 000. 00 


700.000.  00 

100.000. 00 

1,202,671. 25 

40.000. 00 

91,472. 29 

100,000. 00 

25.000. 00 


50.000.  00 
330,877. 12 
100, 000. 00 

149,552.25 

25.000. 00 

50.000.  00 

25.000.  00 
23,831. 47 

25.000.  00 

40.000. 00 

75.000. 00 

30.000.  00 
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No.  51. — National  Banks /Designated  as  Depositaries  op  Public  Moneys, 
WITH  the  Balance  Held  September  30,  1909 — Continued. 

REGULAR  DEPOSITARIES— Continued. 


1 


Title  of  bank. 


Minnesota. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


Title  of  bank. 


New  Jersey. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
- States 
disbursing 
officers. 


Merchants’  National  Bank,  Crooksr 

ton 

First  National  Bank,  Duluth 

First  National  Bank,  Minneapolis. . . 
Northwestern,  National  Bank,  Min- 
neapolis  

First  National  Bank,  St.  Paul...* ... 

Second  National  Bank,  St.  Paul 

National  German-American  Bank, 
St.  Paul - 


Mississi'ppi. 

First  National  Bank,  Vicksburg 

• Missouri. 

First  National  Bank,  Kansas  City. . . . 
National  Bank  of  Commerce,  Kansas 

City 

National  llank  of  the  Republic, 

Kansas  City 

First  National  Bank  of  Bucbanan 

County,  St.  Joseph 

German-American  National  Bank, 

St.  Joseph. .! 

Mercantile  National  Bank,  St.  Louis. 
Merchants’-Laclede  National  Bank, 

St.  Louis 

National  Bank  of  Commerce,  St. 

Louis 

State  National  Bank,  St.  Louis 

Montana. 

Yellowstone  National  Bank,  Billings. 
Commercial  National  Bank,  Boze- 
man   

•First  National  Bank,  Butte 

First  National  Bank,  Glasgow 

First  National  Bank,  Great  Falls... 
American  National  Bank,  Helena... 
National  Bank  of  Montana,  Helena.. 
Conrad  National  Bank,  Kalispelli., 

First  National  Bank,  Lewistown 

State  National  Bank,  Miles  City 

Western  Montana  National  Bank, 
Missoula 

Nebraska. 

First  National  Bank,  Lincoln 

First  National  Bank,  Omaha 

Merchants’  National  Bank;  Omaha.. 
Nebraska  National  Bank,  Omaha... 

Omaha  National  Bank,  Omaha 

United  States  National  Bank, ' 
Omaha 

Nevada. 

Farmers  and  Merchants’  National 
Bank,  Reno 

New  Hampshire. 

First  National  Bank,  Concord 

Manchester  National  Bank,  Man- 
chester  

First  National  Bank,  Portsmouth. .. 
New  Hampshire  National  Bank, 
Portsmouth 


S24,606. 16 
150,000. 00 
145,648.01 

25,000.00 
398,599.06 
399,915. 24 

25,000.00 


47,332. 11 


109,754.33 
249,685. 26 
150, 000. 00 
78,392.70 

30.000. 00 

50.000. 00 

150,750.00 

150.000. 00 
172,901.57 


30.000. 00 

24,412.64 

75.000. 00 

25.000. 00 
49,982. 38 
99,377.53 

183,962.87 

27,224.20 

25.000. 00 

70.000.  00 

69,925. 01 


49,859.02 

129,041.14 

150,000.00 

149,905.03 

393,482.51 

149,852.49 


52,606.86 


39,990.29 

25,000.00 
. 177,106.64 

25,000. 00 


Bridgeton  National  Bank,  Bridge- 

ton 

Camden  National  Bank,  Camden.. 

National  State  Bank,  Elizabeth 

First  National  Bank,  Jersey  City 

Essex  Couflty  National  Bank,  New- 
ark  

Union  National  Bank,  Newark . 

Passaic  National  Bank,  Passaic 

First  National  Bank,  Paterson 

Paterson  National  Bank,  Paterson.. 
First  National  Bank,  Perth  Amboy. 
First  National  Bank,  Trenton 

New  Mexico. 

First  National  Bank,  Albuquerque.. 
State  National  Bank,  Albuquerque 

First  National  Bank,  Clayton 

First  National  Bank,  Roswell 

First  National  Bank,  Santa  Fe 

First  National  Bank,  Tucumcari . . . 

New  York. 

First  National  Bank,  Albany 

National  Commercial  Bank,  Albany. 
First  National  Bank,  Binghamton.. 
Nassau  National  Bank,  Brookljm... 

National  City  Bank,  Brooklyn 

Third  National  Bank,  Buffalo 

Marine  National  Bank,  Buffalo 

Second  National  Bank,  Elmira 

American  Exchange  National  Bank, 

New  York 

Chemical  NationalBank,  New  York. 
Citizens'  Central  National  Bank, 

New  York 

Hanover  National  Bank,  New  York. 
National  Bank  of  Commerce,  New 

York.... 

.National  City  Bank,  New  York 

New  York  County  National  Bank, 

New  York 

Phenix  National  Bank,  New  York.. 
State  National  Bank,  North  Tona- 

wanda. 

National  Bank  of  Ogdensburg,  Og- 

densburg 

First  National  Bank,  Oswego 

Westchester  Cormty  National  Bank, 

Peekskill 

Flattsburg  National  Bank,  Platts- 

burg 

Lincoln  National  Bank,  Rochester  . 
Traders’  National  Bank,  Rochester. . 

Third  National  Bank,  Syracuse 

Manufacturers’  National  Bank, 

Troy 

I National  State  Bank,  Troy 

! First  National  Bank,  Utica 

; Second  National  Bank,  Utica 

Watertown  National  Bank,  Water- 
town 


North  Carolina. 

American  National  Bank,  Asheville. 
Commercial  National  Bank,  Char- 

, lotte : , 

First  National  Bank,  Durham 


$25,000.00 

43,019.34 

46.000. 00 
125,000. 00 

25.000. 00 
125,204.  40 

25.000. 00 
• 40,056.  10 

40. 000.  00 
40, 000. 00 

106,405.99 


125,000.00 
48,788.66 
25,830.47 
25,000.00 
47,839.  97 
24,675.90 


92, 48i  22 
89,920. 60 
29,914. 65 
200,898  92 

150.000. 00 

100.000.  00 
100,000.00 

40.000.  00 

190,726.15 

150.000. 00 

151, 121. 92 

150.000. 00 

323, 531.  29 

250. 000.  00 

150. 000.  00 

150.000. 00 

25.000.  00 

40.000. 00 
49, 296. 78 

125.000. 00 

22, 823. 59 
74, 179.  99 
25,071.41 
80,044.  38 

54, 355. 62 

25. 000.  00 

25.000. 00 
50,037.08 

50.000.  00 


60,00a  00 
75,000: 00 

50,000.00 
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!No.  51. — National  Banks  Designated  as  Depositaries-  of  Public  Moneys, 
WITH  the  Balance  Held  September  30,  1909 — Continued. 

REGULAR  DEPOSITARIES— Continued. 


Title  of  bank. 


To  the  credit 
of  tbe  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


Title  of  bank 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


NoTih  Corolino— Continued. 


Pennsylvania. 


Citizens’  National  Bank,  Durham.. 
Greensboro  National  Bank,  Greens- 
boro  

Citizens'  National  Bank,  Raleigh.. 

First  National  Bank,  Statesville 

People’s  National  Bank,  Winston.. 

North  Dakota. 

First  National  Bank,  Bismarck 

Dakota  National  Bank,  Dickinson.. 

.First  National  Bank,  Fargo 

Second  National  Bank,  Minot 

Citizens’  National  Bank,  Williston. . 

Ohio. 

First  National  Bank,  Athens 

First  National  Bank,  Chlllicothe 

First  National  Bank,  Cincinnati 

Second  National  Bank,  Cincinnati.. 
Fourth  National  Bank,  Cincinnati.. 
Fifth-Third  National  Bank,  Cincin- 
nati  

Citizens’  National  Bank,  Cincinnati. 
Market  National  Bank,  Cincinnati. 

First  National  Bank,  Cleveland 

Bank  of  Commerce,  National  Associ- 
ation, Cleveland . , . ' 

Desbler  National  Bank,  Coluinbus. . 
Haydcn-Clinton  National  Bank, 

Columbus 

Third  National  Bank,  Dayton 

First  National  Bank,  Hamilton 

Second  National  Bank,  Hamilton... 
Merchants’  National  Bank,  Middle- 

town  

First  National  Bank,  Portsmouth... 
Commercial  National  Bank,  San- 
dusky  

First  National  Bank,  Toledo; 

Second  National  Bank,  Toledo 

Troy  National  Bank,  Troy 

Oklahoma. 

First  National  Bank,  Alva 

Ardmore  National  Bank,  Ardmore. . 
Citizens’  National  Bank,  El  Reno... 

Guthrie  National  Bank,  Guthrie 

National  Bank  of  Commerce,  Guth- 
rie  

First  National  Bank,  Lawton 

First  National  Bank,  Muskogee 

Commercial  National  Bank,  Musko- 
gee  

Western  National  Bank,  Oklahoma 

City 

First  National  Bank,  Woodward. . . . 


850,000.00 

50,000. 00 
89, 153. 10 
37,215. 16 
81,329. 35 


39,999.98 

25.000.  00 

100,000.00 

49,900.00 

50.000. 00 


23,360.  72 

25.000. 00 
201,000.00 
240,964.92 
200,000.00 

200,000.00 
200,000.00 
200,000.00 
100,  ooa  00 

125.000. 00 
100, 061. 28 

40.000.  00 

200.000. 00 

25, 144.48 

25.000. 00 


Merchants’  National  Bank,  Allen- 
town  

First  National  Bank,  Altoona 

First  National  Bank,  Easton 

First  National  Bank,  Erie 

First  National  Bank  Harrisburg 

Conesto^  National  Bank,  Lancaster. 
New  First  National  Bank,  Mead- 

ville 

Second  National  Bank,  Philadelphia. 
Com  Exchange  National  Bank, 

Philadelphia 

Farmers  and  Mechanics'  National 

Bank,  Philadelphia 

Merchants’  National  Bank,  Phila- 
delphia  

Quaker  City  National  Bank,  Phila- 
delphia  

Second  National  Bank,  Pittsburg.... 
Columbia  National  Bank,  Pittsburg. 
Mellon  National  Bank,  Pittsburg... 
Miners’  National  Bank,  Pottsville. . . 

First  National  Bank,  Reading 

Third  National  Bank,  Scranton 

First  National  Bank,  Wilkes-Barre. . 
First  National  Bank,  York 

Rhode  Island. 

Aquidneck  National  Bank,  New- 
port— 

Merchants’  National  Bank,  Provi- 
dence 


South  Carolina. 


75.000.  00 

30.000. 00 

25.000. 00 
50, 127.  68 
51, 122. 55 

50.000.  00 


25.000.  00 
25,569.30 
24.999.00 

50.000. 00 

40.000. 00 

75.000. 00 
75,000. 00 

75,000.00 

250,000.00 

24,311.38 


First  National  Bank,  Charleston. . . . 
Palmetto  National  Bank,  Columbia. 
National  Union  Bank,  Rock  Hill. . . . 

South  Dakota. 

Aberdeen  National  Bank,  Aberdeen. 
Whitbeck  National  Bank,Chamber- 

lain 

First  National  Bank,  Deadwood 

Gregory  National  Bank,  Gregory... 

First  National  Bank,  Huron 

First  National  Bank,  Lemmon 

First  National  Bank,  Mitchell 

Mitchell  National  Bank,  Mitchell... 

First  National  Bank,  Pierre 

Pierre  National  Bank,  Pierre 

First  National  Bank,  Rapid  City 

Minnehaha  National  Bank,  Sioux 

Falls. 

Sioux  Falls  National  Bank,  Sioux 
Falls 


Tennessee. 


Oregon. 

First  National  Bank,  Bums 

La  Grande  National  Bank,  La 

Grande 

First  National  Bank,  Lakeview 

First  National  Bank,  Portland 

Merchants’  National  Bank,  Portland 
United  States  National  Bank,  Port- 
land  


25.000.  00 

40.000. 00 
26,667.94 

899,972.04 

149,887.51 

195,251.59 


First  National  Bank,  Bristol 

First  National  Bank,  Chattanooga.. 
American  National  Bank,  Chatta- 
nooga  

First  National  Bank,  Clarksville... 
Manufacturers’  National  Bank,  Har- 

riman 

Unaka  National  Bank,  Jolinson  City 
East  Tennessee  National  Bank, 
Knoxville 


$25,000.00 

50.000. 00 

25.000.  00 
46,153.74 

50.000.  00 
59,979.64 

50.000. 00 

25.000.  00 

248,824.51 

50.000. 00 

150.000. 00 

150.000. 00 

150. 000.  00 

150.000.  00 

400.000. 00 

25.000.  00 

50.000. 00 
74,330.94 

40.000.  00 
40,000. 00 


49, 122.93 
126,041.97 


100,492.42 
80,000. 00 
25,000. 00 


49,459. 86 


51,286.71 

96,762.45 

50.000. 00 
51,709.84 
27,502.35 
26,932.20 

30.000.  00 

25.000. 00 

25.000. 00 

50.000. 00 

42,708.68 

25.000.  00 


25.000. 00 
131,413.74 

30.000.  00 

25.000.  00 

25,000. 00 
96,217. 68 

70,415.0Q 
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EEPOET  ON  THE  FINANCES, 


No.  51. — National  Banks  Designated  as  Depositaries  of  Public  Moneys, 
WITH  the  Balance  Held  September  30,  1909 — Continued. 

REGULAR  DEPOSITARIES— Continued. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  tile 
United  States 
and  United 
States 
disbursing 
officers. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States 
disbursing 
officers. 


Tennessee— Continued. 


Washington. 


First  National  Bank,  Memphis. 

First  National  Bank,  Nashville 

American  National  Bank,  Nashville. 
First  National  Bank,  Tullahoma 

Texas. 

American  National  Bank,  Austin . . 

Austin  National  Bank,  Austin 

American  Exchange  National  Bank, 

Dallas ■ 

City  National  Bank,  Dallas 

First  National  Bank,  Eagle  Pass 

First  National  Bank,  El  Paso 

City  National  Bank,  El  Paso 

Galveston  National  Bank,  Galveston 
South  Texas  National  Bank,  Hous- 
ton  

Laredo  National  Bank,  Laredo 

First  National  Bank,  Port  Arthur... 
San  Antonio  National  Bank,  San 

Antonio : 

Merchants  and  Planters’  National 

Bank,  Sherman 

Citizens’  National  Bank,  Waco 

s Utah. 

First  National  Bank.  Ogden 

Utah  National  Bank,  Ogden 

Deseret  National  Bank.  Salt  Lake 

City 

National  Bank  of  the  Republic,  Salt 
Lake  City.* 


$147,899.81 
124,025. 76 
50,000. 00 
24,932. 18 


25.000. 00 
200,570.82 

89,473.94 

89,762.32 

24,199.46 

97,080.93 

30.000. 00 
59,949.70 

50.000. 00 

25.000.  00 
23,035.08 

288,625.95 

49,426.24 

40.000. 00 


99,925. 16 
49,969.40 

80,981.56 

196,958. 36 


Vermont. 


First  National  Bank,  Bellingham. .. 
Fii-st  National  Bank,  North  Yakima. 
Firet  National  Bank,  Port  Town- 
send  

National  Bank  of  Commerce,  Seattle. 

Seattle  National  Bank,  Seattle 

Exchange  National  Bank,  Spokane. 

Old  National  Bank,  Spokane I 

National  Bank  of  Commerce,  Tacoma' 

Pacific  National  Bank,  Tacoma 

Vancouver  National  Bank,  Van- 
couver.   

First  National  Bank,  Walla  Walla. . 


West  Virginia. 

Citizens’  National  Bank,  Charleston. 

First  National  Bank,  Grafton 

First  National  Bank^  Huntington... 
Old  National  Bank,  Martinsburg.... 
First  National  Bank,  Parkersburg  .. 
National  Exchange  Bank,  Wheeling. 

Wisconsin. 

Ashland  National  Bank,  Ashland... 
Kellogg  National  Bank,  Green  Bay.. 
National  Bank  of  La  Crosse,  La 

Crosse 

First  National  Bank,  Madison 

First  National  Bank,  Milwaukee 

National  Exchange  Bank,  Milwau- 
kee  

Wisconsin  National  Bank,  Milwau- 
kee  

Old  National  Bank,  Oshkosh 


$40,000.00 

108,787.96 

101,076.57 
899,078.95 
895,834.86 
74,982.88 
71,849. 74 
160,023. 19 
50,000. 00 

24,908.95 

38,580.35 


150,671.07 

25,000.00 

25,000.00 

25.000. 00 

50.000. 00 
125,000.00 


60,427.34 
29,985. 21 

30,000.00 

49,930.93 

249,414.51 

249,618. 73 

124,514. 13 
30,070.00 


Merchants’  National  Bank,  Burling- 
ton  

National  Bank  of  Newport, Newport 

Virginia. 

First  National  Bank,  Abingdon 

First  National  Bank,  Alexandria 

First  National  Bank,  Danville 

Lynchburg  National  Bank,  Lynch- 
burg  

First  National  Bank,  Newport  News. 
Newport  News  National  Bank,  New- 
port News 

National  Bank  of  Commerce,  Nor- 
folk  : 

Norfolk  National  Bank,  Norfolk 

Virginia  National  Bank,  Petersburg. 
American  National  Bank, Richmond 
Merchants’  National  Bank,  Rich- 
mond  

National  Bank  of  Virginia,  Rich- 
mond  7 


74,767. 21 
38,765. 15 


40,000.00 

24,828.70 

24,950.20 


Wyoming. 

First  National  Bank,-  Buffalo !. . 

First  National  Bank,  Cheyenne 

Stock  Growers’  National  Bank, 

Cheyenne 

First  National  Bank,  Evanston. 

First  National  Bank,  Lander 


24, 529.00 

100,000.00 

99,501. 32 
24, 592. 40 
25,000.00 


75,000.00 

53,364.20 

a 15,251. 67 

299,317.57 

581,099.62 

49,872.78 

100,000.00 

125,040.90 

99,714.98 


ADDITIONAL  DEPOSITARIES. 

Phili'p'pine  Islands. 

Treasury  of  the  Philippine  Islands, 
Manila 

Porto  Rico. 

American  Colonial  Bank  of  Porto 
Rico,  San  Juan 

Total 


3,688,518. 34 


201,661. 40 


46,858, 131. 17 


o In  liquidation. 
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Wo.  51. — National  Banks  Designated  as  Depositaries  op  Public  Moneys, 
WITH  THE  Balance  Held  September  30,  1909 — Continued, 

SPECIAL  DEPOSITARIES. 


In  State  or  Territory 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Idabo 

Illinois 

Indiana 

Iowa. 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 


Num- 

ber. 

To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 

In  State  or  Territory  — 

Num- 

ber. 

To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 

12 

$12, 000. 00 

Nebraska 

20 

$26,000.00 

1 

1,000.00 

Nevada 

2 

2,000.00 

5 

6,000.00 

New  Hampshire 

15 

16, 000. 00 

20 

20,000.00 

New  Jersey 

10 

10, 000. 00 

12 

.12,000.00 

New  Mexico 

2 

2, 000. 00 

10 

10,000.00 

New  York 

08 

68,000.00 

.1 

1,000.00 

North  Carolina 

13 

13,000. 00 

9 

1,008. 500.00 

North  Dakota 

3 

3,000.00 

7 

7, 000. 00 

Ohio 

60 

66,000. 00 

23 

23, 000. 00 . 

Oklahoma 

12 

12,000. 00 

6 

6,000. 00 

Oregon 

10 

10, 000. 00 

41 

41,000. 00 

Pennsylvania 

125 

125,000.00 

50 

50, 000. 00 

Rhode  Island 

3 

3,000. 00 

50 

50, 000. 00 

South  Carolina 

7 

7, 000. 00 

37 

37. 000. 00 

South  Dakota 

2 

2, 000.  CO 

25 

25,000.00 

Tennes-see 

6 

6, 000.  ro 

11 

11,000.00 

Texas  

35 

35, 000. CO 

8 

8, 000. 00 

Vermont 

9 

9,000.(0 

30 

30,000.00 

Virginia 

31 

31, 000.  CO 

45 

45.000.00 

Washington 

5 

5, 000.  CO 

20 

20, 000. 00 

West  Virginia 

13 

13, 000. 00 

21 

21, 000. 00 

Wisconsin 

24 

24, 000.  ( 0 

n 

11, 000. 00 

Wyoming 

7 

7, 065. CO 

23 
• 2 

23, 000. 00 
2,000.00 

Total 

974 

2,673,565.(0 

RECAPITULATION. 


Regular  depositaries $46,858, 131. 17 

Special  depositaries ; 2, 573, 565. 00 


Total : 49,431,696.17 


Wo.  52. — Number  op  National  Banes  with  Semiannual  Duty  Paid,  by  Fiscal 
Years,  and  Number  op  Depositaries  with  Bonds  as  Security  at  Close  op 
EACH  Fiscal  Year. 


Fiscal  year. 

Number 
of  banks. 

Bonds  held 
to  secure  cir- 
culation. 

Semiannual 
duty  collected. 

Number 
of  depos- 
itaries. 

Bonds  held 
to  secure 
deposits. 

Total  bonds 
held. 

1895 

3, 767 

8207,680,800 

$1,704,007.69 

160 

$15,278,000 

$222,958,800 

1896 

3,737 

228,915,950 

1,8.51,670.03 

160 

16,928,000 

245,843,950 

1897 

3, 615 

230,471,550 

2,020,703.65 

168 

16,930,500 

247,402,050 

1898 • 

3,634 

220.201,400 

1,901,817.71 

172 

30.851,500 

251,052,900 

1899 

3,599 

229,688,110 

1,991,743.31 

357 

78,564,540 

308,252,650 

1900 

3,822 

284, 378, 040 

1,881,922. 73 

442 

107,253,580 

391,631,620 

1901 

4, 187 

326,119,230 

1,599,221.08 

448 

105.765, 450 

431,884,680 

1902 ; 

4,553 

317,038.530 

1,633.309.15 

p 577 

124,718, 650 

441,757,180 

1903 

5,014 

375,068.770 

1,708.819.92 

713 

152, -852, 020 

527,920. 790 

1904 

5,409 

410,016,090 

1,928.827. 49 

842 

112,902,550 

528,919,240 

1905 

5.782 

468,066,940 

2, 163,882.05 

837 

80,404,950 

548,471,890 

1906 

6,138 

520, 605.210 

2,509,997.80 

027 

95, 575. 725 

616, 180.935 

1907 

0,538 

558, 364,600 

2,806,070.54 

1,255 

193,244,052 

7.51.008,712 

1908 

6,827 

028, 172, 130 

- 3,090,811.72 

1,430 

180,459.419 

808, 031,540 

J909 

7,020 

000,089,070 

3,190,543.04 

1,414 

81,244,071 

741,933,071 
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KEPOET-  ON  THE  FINANCES, 


Xo.  53*^Avbrage  Amount  of  National-Bank  Notes  in  Circulation  and 
Amount  of  Duty  Paid  thereon  for  the  Fiscal  year  Ended  June  30,  1909, 
BY  National  Banks  in  each  State  and  Territory. 


state  or  Territory. 

Average 
amount  of 
notes  in  circu- 
lation. 

Duty  paid 
on  circula- 
tion. 

$5,726,373.00 

4.903.529.00 

4.582.794.00 

30.116.958.00 

4.111.137.00 

12.524.398.00 

$31,256.28 

26,001.30 

23,914.73 

162,990.55 

20,674.42 

64,577.79 

New  Hampshire 

Total,  New 

England 

61,965,189.00 

329,415. 16 

85.453.584.00 

13.328.164.00 

81.510.361.00 

1.474.949.00 

12.128.654.00 

4.925.349.00 

452,918.82 

69,198.99 

435,973.08 

7,621.96 

64,634.33 

26,403.31 

District  of  Columbia. . 
Total,  Eastern 

198,821,061.00 

1,056,751.09 

10.076.521.00 

7.076.734.00 

5.498.301.00 

3.236.212.00 

8.981.831.00 

3.543.529.00 

6.569.206.00 

2.831.769.00 

6.028.324.00 

24.747.615.00 

1.931.263.00 

14.283.990.00 

8.599.067.00 
70,000.00 

54.607.09 
35,696.32 

• 28,600.73 

16,285.80 
45,527.98 
17,913. 13 
33,460.54 
14,177.04 

31.917.09 
128,015.57 

9,736.59 

73,118.52 

43,399.91 

350.00 

Total,  Southern 

103,474,362.00 

532,806.31 

State  or  Territory. 

Average 
amount  of 
notes  in  circu- 
lation. 

Duty  paid 
on  circula- 
! tion. 

i 

$34,187,910.00 

19. 976.921.00 

33.525.751.00 
9,004, 126. 00 

12.088.445.00 

12.926.489.00 

15. 284.878.00 

25.496.971.00 

$190,875. 63 
104,  142. 40 
172,344. 42 
46,290.59 
62, 446. 85 
64,72137 
77, 171.  23 
129, 228. 59 

Total,  Middle 

162,491,491.00 

847,22108 

2,474,542.  00 

2. 138. 154. 00 

8. 928. 888. 00 
9,  638, 194.  00 

7.527.501.00 
2, 249,  746.  00 

1. 209. 236. 00 

6.826.239. 00 

1.539. 478. 00 

12, 416. 57 
10,690.80 
45,906.67 
48,963.61 
37,754.  90 
11, 355.96 
6, 342. 82 
34,  474.  97 
7,699.93 

Total,  Western 

42,525,978. 00 

215,606.23 

5. 120.996.00 

3.044.566. 00 
27, 157,76100 

1.196.162.00 

1.895.800.00  1 

1.473.506.00  1 
652,568.00 

55, 700.  00 
262, 02&  00 

26, 171 64 
15, 306.  69 
136,827.04 
6,259.  43 
9,524. 32 
9,796. 56 
3,262.85 
27a  51 
1, 310. 13 

Utah 

Total,  Pacific 

40,859, 090.00- 

208,740.17 

Total,  United 

610, 137, 171. 00 

3, 190,543.04 

Xo.  54. — Receipts  and  Disbursements  op  Public  Moneys  through  National 
Bank  Depositaries,  by  Fiscal  Years  from  1895. 


Fiscal  year. 


Receipts. 


Funds  trans- 
ferred to  banks. 


Funds  trans- 
ferred to  Treasury 
by  banks. 


Warrants  paid  by 
banks. 


Balance. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


S169, 440,  435.  46 
181, 705, 917. 74 
149, 306, 649. 29 
207, 178,119. 61 
283,276, 222. 20 

303. 903. 655. 56 

313.373. 160. 38 

281.234. 091.57 
244, 947, 528. 71 
251,970,862. 51 

251.255. 327. 39 
267, 418,788. 43 
313,824,771.09 
293,869,  490. 31 
300, 924,352.92 


$41,892,885.26 
46,867,861.23 
50,059,755.00 
^ 82,971,223.08 
226, 173, 117. 13 

166.289.607.85 
125,443,007.56 
157,041,571.84 
201,897,430.60 
176, 189,611.66 

134.884. 137.86 
233,200,148.62 
349,196,379.80 

297.371.652.96 

192.639.939.96 


$187, 592, 511. 38 
205, 465, 259. 58 
179,269, 503. 12 
245, 636,845. 31 
448, 437, 283. 16 
425, 260;  383. 24 
413,853,457.  60 
388, 229, 463. 27 
388, 539, 946. 66 
414,301,175. 71 

368.889.785.82 
427, 142, 930. 07 

516.805. 991.82 
544, 589, 160. 96 
602,286, 495.43 


$23, 186, 071. 15 
22,671,550. 77 
19,350,217. 54 
22,830, 954.62 
24, 560, 430. 04 
22,606,835. 39 
24, 141,398.97 
26, 347,319. 10 
35, 445, 560. 08 
49, 400, 676.  71 
56, 905,851.58 
57, 548,  415.  23 
60,142,265. 16 
65, 763,897.28 
.79,016, 707.39 


$11, 193,267. 18 
11,630, 235.80 

12.376. 919.43 
34, 058, 462. 19 
70, 510,088. 32 
92,836, 133. 10 
93.657,444.47 

117;  356, 325. 51 
140,215, 778.08 
104, 674,399.83 
65,018,227.68 

80.945.819. 43 
167,018,713.34 
147, 906, 798. 17 

60, 167,888.23 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASUBER. 


241 


No.  55. — Seven-Thirty  Notes  Issued,  Redeemed,  ai#D  Outstanding  June  30, 

1909. 


Issue. 

Total  issued. 

Redeemed  to 
J une  30, 1908. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

July  17, 1861 

August  15,  1864 

June  15,  1865 

July  15,  1865.'... • 

Total 

$140,094, 750 
299,992,500 

331.000. 000 

199.000. 000 

$140,085,350 

299,947,000 

330,969,700 

198,954,750 

$9,400 
45, 400 
29,800 
45,200 

970,087,250 

969,956,800 

. 650 

969,957,450 

129,800 

No.  56. — Coupons  from  United  States  Bonds  and  Interest  Notes  Paid  during 
THE  Fiscal  Year  1909,  Classified  by  Loans. 


Title  of  loan. 

Number 

of 

coupons. 

Amount. 

o 

Five-twenties  of  1862 

14 

825.50* 

Five-twenties  of  J une,  1864 . 

. 1 

3. 00 

Five-twenties  of  1865 

3 

90. 00 

Consols  of  1867 

3 

6.00 

Funded  loan  of  1881 

4 

50. 00 

Funded  loan  of  1891 

' 13 

14.63 

Loan  of  1904 

21 

13.75 

Funded  loan  of  1907 

11,061 

29, 822. 50 ■ 

Loan  of  1925 

99,205 

844, 443. 00 

Title  of  loan. 

Number 

of 

eoupons. 

Amount. 

Loan  of  1908-1918 

329,524 

8709,118. 40 

Consols  of  1930 

26,992 

103,069. 50 

Panama  Canal  loan  of 

1916-1936  

438 

558.80 

Panama  Canal  loan  of 

1918-1938  

1,546 

6, 433.70 

7.30  notes  of  1864-65 

24 

- 144.17 

Total: 

468,849 

1,693,792.;95 

No.  57. — Checks  Issued  for  Interest  on  Registered  Bonds  during  the  Fiscal 

Year  1909. 


Title  of  loan. 

Number. 

Amount. 

16,685 

60,967 

40.684 

$3, 889, 248. 50 
1,222, 948. 20 
12,821,423.50 

Loan  of  1908^1918 

3,485 

633 

1,092,002.10 

292,900.70 

280,000.00 

100,000,00 

40,000.00 

40.000. 00 

80. 000.  00 
350,363.50 

1,692 

513 

188 

98 

86 

498 

125,529 

20,208.886.50 

No.  58. — Interest  on  3.65  per  cent  Bonds  of  the  District  of  Columbia  Paid 
DURING  THE  FISCAL  YeaR  1909. 


Where  paid. 

Coupons. 

Checks. 

Total. 

$2,779.45 

16,647.65 

$14,490.50 

335,581.00 

$17,269.95 

352,228.65 

Subtreasury  United  States,  New’York 

Total 1 

19,427.10 

350,071.50 

369, 498. 60 

No.  59.— Refunding  Certificates,  Act  of  February  26, 1879,  Issued,  Redeemed, 

and  Outstanding. 


How  payable. 

1 

Issued. 

Redeemed 

during 

year. 

Total 
retired  to 
Juiie30, 1908. 

Outstand- 

ing. 

1 

$58,500  1 
39,954,250  ^ 

$30 

$58. 480 

$20 

520 

39,936,550 

17,700 

40,012,750  1 

! 

550 

39,995,030 

17,720 

13518— FI  1909—16 
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No.  60. — Public  Debt  June  30,  1908,  and  June  30,  1909,  and  Changes  during 

THE  Year. 


Title  of  loan. 

Rate 

Outstanding 

Issued  during 

Retired  dur- 

Outstanding 

teres  t. 

June  30,  1908. 

year. 

ing  year.. 

J une  30,  1909. 

INTEREST-BEARING  DEBT. 

Per  ct. 

■ 4 

$118, 489,900. 00 

$118,489,900.00 

Loan  of  1908-1918 

3 

63,945, 460. 00 

63,945, 460.00 

2* 

646,250, 150. 00 

646,250,150. 00 

Panama  Canal  loan  of  1916-1936. 

2 

54, 631, -980. 00 

54;  63 1;  980. 00 

Panama  Canal  loan  of  1918-1938. 

2 

$30,000,000.00 

30,000,000.00 

Certificates  of  indebtedness. . . . 

3 

14, 186,500. 00 



$14,180^500.00 

Total 

897,503.990.00 

30.000,000.00 

14,186,500.00 

913,317,490.00 

DEBT  ON  WHICH  INTEREST 

HAS  CEASED. 

Old  debt.. 

*to6 

151,635.26 

ol51,635. 26 

Loan  of  1847 

6 

950.00 

950. 00 

Texan  indemnity  stock 

5 

• 20,000.00 

20.000. 00 

Loan  of  1858 

5 

2,000. 00 

2,000.00 

6-20S  of  1862 

6 

108,250. 00 

108,250. 00 

5-20S  of  June,  1864 

6 

14,000.00 

14,000. 00 

5-20S  of  1865 

6 

19,850.00 

19,850.00 

10-40S  of  1864 

5 

18,850.00 

200.00 

18,650.00 

Consols  of  1865 

6 

60,000.00 

450. 00 

59,550.00 

Consols  of  1867 

6 

95,200. 00 

500. 00 

94,700.00 

Consols  of  1868 

6 

10,800.00 

700.00 

10,100.00 

Loan  of  February,  1861 

6 

5,000.00 

5,000.00 

Funded  loan  of  1881 

5 

27,660.00 

5,650.66 

22,600.00 

Funded  loan  of  1881,  con- 

tinued 

Zi 

50.00 

50.00 

Oregon  war  debt 

6 

2,250.00 

2,250. 00 

Loan  of  July  and  August,  1861. 

6 

15,050.00 

16,050.00 

Loan  ot  July  and  A ugust,  1861, 

continued 

3i 

1,600.00 

1,600. 00 

Loan  of  1863  (1881’s) 

6 

3,100.00 

3, 100. ro 

Loan  of  1863,  continued 

3i 

100.00 

100. 00 

Loan  of  July  12, 1882 

3 

200.00 

200.00 

Funded  loan  of  1891 

4i 

24,500.00' 

750. 00 

23,750.00 

Funded  loan  of  1891,  continued. 

2 

32,000.00 

32,000.00 

Loan  of  1904 

5 

72,600.00 

28,850.00 

43.750.00 

Funded  loan  of  1907 

4 

3,065,550.00 

1,208,200.00 

1,867,350.00 

Treasury  notes  of  1861 

6 

2,300.00 

2,300.00 

7.30s  of  1861 

7A 

9,400.00 

9, 400.00 

One-year  notes  of  1863 

5 

30,400.00 

^ 30.00 

30,370.00 

Two-year  notes  of  1863 

5 

26,850.00 

26,850.00 

Compound-interest  notes 

6 

159,710.00 

230.00 

150,480.00 

7.30s  of  1864-65 

7ft 

121,050.00 

650.00 

120, 400. 00 

Certificates  of  indebtedness. . . . 

6 

3,000. 00 

3,000. 00 

4to6 

2,850.00 

2,860. 00 

3 per‘cent  certificates 

3 

5,000.00 

5,000.00 

Refundingcertificates 

4 

18,270. 00 

550.00 

17,720.00 

Total 

4,130,015.26 

1,246, 160. 00, 

2,883,855. 26 

DEBT  BEARING  NO  INTEREST. 

Old  demand  notes 

53,282. 50 

53,282.50 

United  States  notes 

346,681,016.00 

132,940,000.00 

132,940,000.00 

346,681,016.00 

National-bank  notes,  redemp- 

tion  account 

72,4^,284.50 

45,621,739.50 

89,562,083.00 

28,518.941. 00 

Fractional  currency 

6,862,814.28 

2, 027.  op 

6,860, 787. 28 

Total 

420,056,397.28 

178,561,739.50 

222,504,110.00 

382,114,026. 78 

CERTIFICATES  AND  TREASURY 

NOTES. 

819,783,869. 00 

294,710,000.00 

261,892,000. 00 

Silver  certificates 

474;350;000. 00 

336,860,000.00 

326i796;000.00 

484^414',  066. 66 

Treasury  notes  of  1890 

4,982,000.00 

767,000.00 

4,215,000.00 

Total 

1,299, 115,869. 00 

631,570,000.00 

589,455,000.00 

1,341,230,869.00 

Aggregate 



2,626,806,271.54 

840,131,739.50 

827,391,770.00 

2,639,546,241.04 
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Mo.  61. — United  States  Bonds  Retired,  prom  Mat,  1869,  to  June  30,  1909. 


Title  of  loan. 


Rate 
of  inter- 
est. 


Redeemed. 


Loan  of  1847 

Bounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

5-20S  of  1862 

Loan  of  1863 

5-20s  of  March,  1864 

5-20S  of  June,  1864 

5-20S  of  1865....; 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Texan  indemnity  stock 

Loan  of  1860 

Ldan  of  1858 

10-40S  of  1864 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

Loan  of  July  and  August,  1861,  con- 
tinued  

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

Loan  of  J uly  12, 1882 

Loan  of  190^1918 

Funded  loan  of  1891,  continued 

Bonds  issuM  to  Pacific  railroads: 

Central  Pacific 

Union  Pacific 

Kansas  Pacific 

Central'  Branch,  Union  Pacific 

Western  Pacific...; 

Sioux  City  and  Pacific 

Loan  of  1904 

Loan  of  1925 


Per  ct. 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 
4i 
4 


6 

6 

6 

6 

6 

6 

5 

4 


Total 


$47,900 

1,175 

7.798.000 
685,950 

12.932.400 
430,417,000 

4,684,700 

2,382,200 

69,868,900 

157,697,450 

205.285.250 
310, 107,750 

37,478, 550 
232,000 

7.022.000 

6.041.000 
192,459, 150 

72,807,650 

81,045,850 

60.776.400 

127,595,600 

37,226,200 

109.155.250 
305,581,050 


25,380,200 

25,885, 120 
27,236,512 

6.303.000 

1.600.000 
1,970,560 
1,628,320 

19,341,300 


2,348,734,387 


Purchased. 

Converted 

and 

exchanged. 

$i6,6i2,66o 

256,800 
48,776, 700 
57,155,850 
19,854,250 
1,119,800 
43,459,750 
36,023,350 
118,950,550 
02,846,950 
4,794,050 

$27,091,000. 

380,500 

12,218,650 

9. 586. 600 
• 8,703,600 

6.568.600 
256,650 

13,957,000 

2,089,500 

43,599,000 

143,518,200 

236,575,400 

441,728,950 

• 13,231,650 
292,349,600 

2,913,540 

132, 449,900 

8,543,650 

43,825,500 

72,071,300 

882,825,340 

HSil 

Total. 


$47,900 

1,175 

18.410.000 
942, 750 

61,709, 100 

514. 663.850 
24,538,950 

3.882.500 

125.547.300 

203.307. 400 

332.939. 400 

379.523.300 

42. 529. 250 
232,000 

7.022.000 

19.998.000 

194.548.650 

116. 466. 650 

224.564.050 
739, 080, 750 

127,595, 600 
50, 457,850 

401.504.850 

305.581.050 
135,363, 440 

25,380,200 

25,885,120 
27,236, 512 
6,303,000 
. 1,600,000 
1,970,560 
1, 628, 320 

99. 956. 250 

43.825.500 


4,264,243,227 
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No.  62. — Bonds  and  other  Securities  Retired  for  the  Sinking  Fund  during 
THE  Fiscal  Year  1909,  and  Total  from  May,  1869. 


Title  of  loan. 


Retired 
during  fiscal 


From  May,  1869. 


year. 


Redeemed. 


Purchased. 


Total. 


War-bounty  scrip 

Loan  of  1860 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

5-20S  of  1862 

Loan  of  1863 

10-40S  of  1864 

. 5-20s  of  March,  1864 

5-20sof  June,  1864 : 

,6-20s  of  1865 

Consols  of  1865 1 

Consols  of  1867. i 

Consols  of  1868...' I 

Funded  loan  of  1881 I 

Funded  loan  of  1891 I 

Funded  loan  of  1907 ! 

Loan  of  1904 1 

Loan  of  July  and  August,  1861, continue. I 

Loan  of  1863,  continued I 

Funded  loan  of  1881,  continued 

Loan  of  July  12, 1^2 

Loan  of  1908-1918 

Funded  loan  of  1891,  continued 

Loan  of  1925 

Treasury  notes  issued  prior  to  1846 

Treasury  notes  of  1861 

Temporary  loan  certificates,  act  1862 

Certificates  of  indebtedness, act  1862 

Certificates  of  indebtedness  of  1870 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

7.30s  of  1861 

7.30s  of  1864-65 

Fractional  currency 

United  States  notes 

Old  demand  notes 

National-bank  notes 

Refunding  certificates 

Certificates  of  indebtedness 


$5,050. 00 
7W.  00 
1,208, 200. 00 
28,850. 00 


30.00 


230.00 


650.00 

2,027.00 


550.00 

14,186,500.60 


$175. 00 
10,000. 00 
3, 000. 00 
1,550.00 

78. 450. 00 
30,047, 400. 00 

23. 100. 00 
691, 600.00 


11.072. 100.00 
1,982, 450. 00 

65.450. 00 

76. 700. 00 

21.350. 00 

25.091.350. 00 

50.764.800. 00 

59.357.550. 00 

19. 341. 300. 00 
56, 633,000.00 

37.220. 300. 00 

43. 710. 300. 00 
168,692,750. 00 


25,380,200.00 


110. 00 
200. 00 
no.  00 
1,000.00 
678,000. 00 

5.335. 00 

1.650. 00 

30.060. 00 

1.450.00 

13.100.00 
26,255,095. 65 

29.090. 564.00 

3. 185. 00 

41.865. 057.00 

5. 270. 00 

13.936.500. 00 


$10, 612,000.00 
256,800. 00 

48.776.700.00 
24,029, 150.00- 

19.854.250. 00 


361,600. 00 

18.350. 100.00 

16.866. 150. 00 

48. 166.150.00 

32. 115. 600. 00 

2.213.800.00 
43,599,000. 00 

46.274.850.00 
134,291,400. 00 

8. 543.650. 00 


2,396,800.00 

'4i*825,‘566.'6o 


1,350.00 
1,500,000. 00 


$175. 00 

10,000. 00 

10. 615.000.  00 

258.350.00 

48.855.150. 00 

54.076.550. 00 

19.877.350.00 

691.600.00 

361.600.00 

29. 428.200.00 

18.848.600. 00 

48.231.600.00 

32. 192. 300. 00 
2, 235, 15(f.  00 

68.690. 350. 00 

97.039. 650. 00 

193. 648. 950.00 

27.884.950.00 

56.633.000. 00 

37.220.300.00 

43.710. 300. 00 

168.692.750. 00 
2,396, 800. 00 

25.380.200.00 

43.825.500. 00 

• 110.00 

200. 00 
110. 00 
1, 000. 00 
• 678,000.00 

5.335. 00 

1.650. 00 

30. 060. 00 

1.450.00 

13.100. 00 
26,255,095.05 

29.090. 564. 00 

3. 185. 00 
®41,865,a57. 00 

6. 620. 00 

15. 436. 500. 00 


Total. 


15,432,837.00 


642,151,561.65 


502, 040,850.00 


1, 144, 192, 411. 65 
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No«  63. — Public  Debt,  Exclusive  of  Certificates  and  Treasury  Notes,  at 
THE  End  of  each  Month,  prom  January,  1903. 


Month. 


Interest 

bearing. 


Matured. 


United  States 
notes  and 
fractional  cur- 
rency. 


National-bank 
notes,  redemp- 
tion account. 


Total. 


1903—  January. . 
February. 

March 

.^ril 

May 

June 

July 

August... 
September 
October. . 
November 
December 

1904 —  January. . 
February. 

March 

April 

May 

June 

July...... 

August... 
September 
October. . 
November 
December 

1905—  January. . 
February. 
March....! 

April 

May 

June 

July 

August... 

September 

October.. 

November 

December 

1906—  January.. 
February. 

March 

April 


June 

July 

August... 
September 
October. . 
November 
December 

1907 —  January. . 
February. 

March 

April..... 

May .’. 

June 

July 

August... 

September 

October... 

November 

^December 

1908 —  January.. 
February. 

March 

April 

May 

June 

July 

August... 
September 
October. . 
November 
December 

1909—  January. . 
February. 

March 

^rll 

May 

June 

July 

August... 

September 


5914,541, 330 
914,541,420 
914,541,370 
914,541,390 
914,541,360 
914,541,410 
914,541,400 
914,541,400 

912.539. 440 
905,277,060 

902.911.240 
901,747,220 
900,470, 950 
895, 156,-700 
895, 156,740 

895. 157.440 
895, 157,430 
895, 157,440 
895, 157,540 
895, 157,630 

895.157.630 
895, 157,770 
895, 157,470 
895, 157,470 

• 895,157,510 
895,157,530 
895, 157,530 
895, 158,070 

895. 158.240 
895, 158, 340 
895, 158, 720 
895, 158, 700 
895, 158, 680 
895, 158, 940 
895, 159, 120 

895. 159. 140 
895, 159, 180 
895, 159, 170 
895, 159, 170 
895,159,160 
.895,159, 150 

895. 159. 140 
895, 159, 090 
922, 133, 380 
925, 159,200 
925, 159, 250 
925, 159, 190 
922,717,880 
922,020,560 

920.099.510 
908,233,660 

901. 568. 630 
899,972,780 
894,834,280 

858. 685.510 
858, 685,510 
858,685,510 
858,685,510 
869,603,010 
898,210,050 
898,753,990 

898.753.990 

897.503. 990 
897, 503, 990 
897,503,990 
897,503,990 
897,503,990 

897.503. 990 

897.2.53. 990 

897. 253.990 

883. 317. 490 
912,900, 850 

913. 307. 490 

913.317. 490 
913,317, 490 
913,317,490 
913,317, 490 
913,317,490 
913,317,490 
913,317,490 
913,317, 490 


$1,230,910.26  I 

1.230.510.26  ' 

1.230. 100.26 

1.230.050.26 

1.214.900.26 

1.205.090. 26 

1.205.070.26 

1.204.070.26 

1.197.050.26 

1.196.930.26 

1.196.720.26 
1, 196, 530.  26 

1.196.530.26 
3, 161,680.  26 
2,670,510.  26 

2.347.480. 26 

2.109.950. 26 

1.970.920. 26 

1.881.130.26 

1.841.270.26 

1.662.220.26 

1.627.700.26 
1,495,400. 86 

1.447.260.26 

1.431.470.26 

1.417.320.26 

1.406.450.26 

1.401.045.26 

1.377.165. 26 

1.370.245.26 

1.264.735.26 
1,256,535.  26 

1.256.405. 26 

1.231.075.26 

1.208.095. 26 

1.199.635.26 

1.170.825.26 
1, 156, 705.  26 

1.139.425.26 

1. 139. 145. 26 
1, 135,045.  26 

1. 128. 135. 26 

1.126.585. 26 

1.126.375. 26 

1.126.375. 26 

1. 123. 205. 26 

1.118.975.26 

1.118.765. 26 

1.095.745.26 

1.095.695. 26 
1,095, 365.  26- 

1.095.135.26 

1.086.925. 26 
r,  086, 815. 26 

13,563, 135,26 

9.623.105.26 

8.272.545.26 

6.930. 955.26 

6.228.015.26 

5. 580.385.26 

5. 107.205.26 

4.887.095. 26 

4.675.215.26 

4.500. 695.26 

4.291.305. 26 

4.130.015.26 

3.943.745.26 

3.867.625.26 

3.82.3. 195. 26 

3. 738 .235. 26 

3.647.265.26 

3.448.935. 26 

3. 373. 705. 26 

3.338.485.26 

3. 292. 355.26 
3, 131, 115.  26 

2. 987. 115. 26 

2.883. 855.26 

2.814.475.26 

2. 793.625.26 

2. 761.285.26 


$353,607,457.13 

353.607.457. 13 

353.606.554. 13 

353,606,554. 13 

353.606.554.13 

353.606.104. 13 

353,606,104. 13 

353,606,104.13 

353,606,104. 13 

353,606,104. 13 

353.606. 104. 13 

353.605.451. 13 

353.605.451. 13 

353.605.450. 13 

353.605.450.13 

353.604.715.13 

353.604.713.38 

353.604.113.38 

353,604,113.38 

353,604, 113.38 

353.604. 113.38 
353,604,  lia  38 

353.603.328.38 

353,603,328.38 

353,603,328.38 

353,603,328.38 

353.602.766.58 

353.602.765.58 

353.602.247.58 

353.601.407.58 

353,601,407. 58 

353,601,407. 58 

353.601.407.58 

353.601.007.58 

353,601,007.58 

353,601,007.58 

353,601,007.58 

353.601.007.58 

353.600.257.58 

353,600,257. 58 

353,600,257.58 

353,600,055.78 

353.600.055.78 

353.599.535.78 

353,599,535.78 

353,599,535.78 

353,599,535.78 

353,599,535. 78 

353.599.535.78 

353.598.775.78 

353,598,775.78 

353.598.775.78 

353.598.775.78 

353.598.292.78 

353,598,292.78 

353,598,292.78 

353.598.292.78 

353.597.847.78 

353.597.847.78 

353.597.732.78 

353,597,732.78 

353.597.732.78 

353. 597. 132. 78 

353.597.112.78 

353.597.112.78 
353,597,11Z78 

353.596.672.78 

353,596,672. 78 

353.596.672.78 
353,596,222  78 

353.596.222. 78 

353.696.222.78 

353.595. 655.78 
353,  .595, 665. 78 

353.595.665.78 

353.595.655.78 

363.595.085.78 

353.595.085.78 

353.595.085.78 

363.594.607.78 

363.594.192.78 


$42, 908, 829. 00 

43. 136. 981. 50 
43, 147, 8Sa  50 

42.883.611. 00 

41.494.116. 00 
40,053,308.  50 

38.962.178. 50 

38.023.493. 50 

39.827. 135.50 

38.959.809. 50 

37.292.775. 00 

36.976.574. 00 

38.534.696.50 

39. 179.309. 00 

38. 689.396. 00 

38.663.611. 50 
37,717,056.  00 

35.526.542. 50 

34.220. 208.50 

34.765.732. 50 

33.373. 135. 50 
32,750,866.  00 

32.329. 377. 00 

31.933.951. 50 
30,363, 106.  50 

30.077.818.50 
30,279,435.  00 

31.374.742.00 
31,349,852.-50 

32.227.102. 00 
31,889,869.  00 

33.105.296. 50 

33. 385.209.00 

34.470.390.50 
35,095,449.  00 

34.690.309.00 
35,478, 666.  00 
40,322, 758.  50 

41.583. 908. 00 

41.640.909. 00 

42.445.616.00 

42. 635.639.00 
43,935,011.  50 

44.195.967.20 
45,574,178.00. 

45.590. 183. 50 

45.922.015. 00 

46.632.672. 50 
45,434,571.  00 

46.005.527.00 

49.046.767. 00 

48.463.418. 00 

47. 753. 708. 00 

47.658.804. 50 

47.428.404.00 

46.445.882. 00 

46.993.774.00 

47.239.336. 50 
45,601,979. 70 
46, 162,653. 60 

51.597.010. 20 
62,028,732. 40 
66,553, 189. 10 

71.162.425.00 

71.879.462. 50 

72.459.284. 50 

57.393.588.00 

48.808.438. 00 

42.642.365.00 
39,069,43a  00 

50.259.945. 00 

46.905. 160.00 

43.550.967. 50 

40.700. 127.50 

36.505.089.50 
33, 373,397.  00 

30. 131. 227. 00 
2&  518,941. 00 

26.822.058.50 

25. 772.358.50 

25.870.008.50 


$1,312,288, 526.  39 
1,312,516,368.  89 

1.312.525.907.89 

1.312.261.605.39 

1.310.856.930.39 

1.309.405.912. 89 

1.308.314.752. 89 

1.307.375. 067. 89 

1.307.169. 729. 89 

1.299.039.903.89 

1.295.006.839.39 

1.293. 525.775. 39 

1.293.807.627. 89 

1.291.103. 139. 39 

1.290. 122.096.39 

1.289.773.246. 89 

1.288.589.149.64 

1.286.259.016. 14 

1.284.862.992. 14 

1.285. 368.746. 14 

1.283.797.099. 14 

1.283. 140.449. 64 

1.282.585.575.64 

1.282. 142.010.14 

1.280.555.415. 14 

1.280.255.997. 14 

1.280.446. 180.84 

1.281.536.622.84 

1.281.487.505.34 
1,282;  357,094.84 
1,^81,914,731.84 

1.283. 121.939.34 

1.283.401.701. 84 

1.284.461.413. 34 

1.285.063.671.84 

1.284.650.091.84 

1.285.409.678. 84 

1.290.239.641.34 

1.291.482.760.84 

1.291.539.471. 84 

1.292.340.068. 84 

1.292.522.970.04 

1.293.820.742. 54 

1.321.055.258. 24 

1.325.459.289.04 

1.325.472. 174.54 

1.325.799.716. 04 

1.324.068.853.54 

1.322.150.412.04 

1.320. 799. 508.04 
1,311, 974, 56&  04 

1.304.725.959.04 

1.302.412. 189.04 

1.297.178. 192.54 

1.273.275.342.04 

1.268.352.790.04 

1.267.550. 122. 04 

1.266.453.649. 54 
1,275,030,852. 74 

1.303. 550.821. 64 

1.309.055.938.24 
1,319,267,550.44 

1.322. 329.527.14 

1.326.764.223.04 

1.327.271.870. 54 

1.327.690.402.54 

1.312.437.996.04 

1.303.776.726.04 
1,297,316,223  04 
1.293, 657,87&04 

1.290. 820.923. 04 

1.316. 851.168.04 

1.313.827.818.54 

1.310.951.758.54 

1.306.710.590.54 

1.303. 417.658.04 
1,300, 030, 9J8. 04 

1.298.315.372.04 

1.296.549. 100.64 

1.295.478. 081.54 

1.295.542.976.54 
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No.  64. — Lawful  Money  Deposited  in  tub  Treasury  each  Month  of  the 
Fiscal  Year  1909  for  the  Redemption  of  NXtional-Bank  Notes. 


Month. 


1908—  July 

Augu5?t 

September 
October. . . 
November. 
December. 

1909—  January.. . 

February . . 
March 

^ April 

'May 

June '. . 

Total.... 


Five  per  cent 
account. 

Retirement  account. 

Total. 

Insolvent  and 
liquidating. 

Reducing.^ 

$22, 498,331.61 
23,937,424.25 

29.634.882. 17 
38,228,572.87 
29,671,377.27 

24.667.908. 18 
30,899,241  33 
40,213, 198.09 
44,543,372. 12 
40,273, 439.80 
43,939, 169.54 
46,609,904. 44 

$2,963,277.50 
2,694,792.  50 

1.444.635.00 

1.709.870. 00 

494.015.00 

520.415. 00 

663.837.50 

689.605. 00 

771.662. 50 

703.047.00 

783.090. 50 

1.402.997.00 

$2, 766, 300. 00 

1.801.500. 00 
1,125,000. 00 

1.621.005. 00 
15,252.850.00 

798.760.00 

2.851.380. 00 

2.289.500. 00 

1.164.500.00 

483. 500. 00 

161.200. 00 
405,000. 00 

$28,227,909. 11 
28, 433,  716. 75 

32.204. 517.17 
41,559,447. 87 
45,418,242.27 

25. 987.083. 18 
34,414,458. 83 
43,192.303. 09 
46, 479;  534.  62 
41,459,986. 80 
44,883,460. 04 
48, 477,901.44 

415,116,821.67 

14,841,244.50 

30,780,495.00 

460,738,501. 17 

TVo*  65. — Disbursements  from  Redemption  Accounts  op  National  Banks  each 
Month  of  the  Fiscal  Year  1909. 


Month. 

For  notes  re- 
deemed. 

Transfers 
and  repay- 
ments. 

Total  disburse- 
ments. 

Stance. 

190&-July . . . : 

August 

September 

October .•>. 

l^ovember 

December 

1909— January 

February 

March 

April 

May 

June.  1 

$36,979,394.00 

39.019.665.00 

40.260.813.00 

44.011.340.00 

30.264.310.00 

25.700.372.50 

46.397.667.50 

45.229.900.00 

49.166.883.00 

43.315.847.00 

48.455.868.00 

50.277.738.00 

$225,726.61 
283,079. 19 
121.684.24 
1'17, 130. 18 
764,555.83 
221,376.31 

298.134.64 

232.791.65 
126,760. 12 

97,765.21 
70,007.97 
80,830. 79 

$37,205,120.61 
39,302,744.19 
40,382,497.24 
44,128, 470. 18 
31,028,865.83 
25,921,748.81 
46,695,802.14 
45,462,691.65 
49,293,643.12 
43,413,612.21 
48.525,875.97 
50,358,568. 70 

$80,898,919. 62 
70,029,892.18 
61,851,912.11 
59,282,889.80 
73,672,266.24 
73,737,600.61 
61,456,257.30 
59,185,868.74 
• 56,371,760.24 
54,418,134.83 
50,775,718.90 
48,895,051.55 

499,070,708.00 

2,639,842.74 

501,719,640.74 

No.  66. — National  Bank  Notes  Received  for  Redemption  prom  the  Principal 
Cities  and  Other  Places  each  Month  op  the  Fiscal  Year  1909,  in  Thousands 
OF  Dollars. 


Month.  . 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places- 

Total. 

1908— July 

$21,916 

$2,755 

$2, 114 

$498 

$3,255 

$749 

$1,763 

$406 

$4,863 

$38,319 

August 

16,090 

2,151 

1,649 

583 

3,228 

538 

1,009 

451 

3, 744 

20,443 

September. 

12,015 

1,996 

1,689 

498 

2,700 

494 

1,468 

313 

3,603 

24,776 

October 

13,680 

2,096 

2,308 

1,653 

649 

2,889 

738 

1,157 

407 

4, '239 

27,508 

November . 

13,037 

1,487 

790 

2,850 

1,138 

1,223 

923 

4,046 

27,802 

December.. 

17,556 

2. 648 

2.309 

756 

3, 419 

985 

1,716 

476 

5, 109 

34,874 

1909— January 

31,091 

3,830 

2,822 

1.044 

4,885 

1,215 

3,214 

898 

7,628 

56, 627 

February.. 

18,997 

2,004 

1,802 

914 

3,603 

931 

3,000 

574 

5,402 

37,227 

-March 

21.243 

2,112 

2,460 

921 

4,896 

1,242 

3,075 

973 

5.716 

42,638 

April 

21,678 

2,128 

3, 126 

1,185 

5,699 

2,165 

3.791 

1,080 

5,273 

46, 125 

May 

23,297 

3,028 

3,662 

1.238 

5,702 

1,246 

3.798 

. 660 

5,617 

48, 248 

June. 

25,501 

2,479 

4,114 

1,225 

4,378 

901 

3,054 

677 

5,606 

47, 936 

Total 

236,101, 

29,435 

28,887 

10,301 

47,504 

12,342 

28,268 

7,838 

60,846 

461,522 
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No.  67. — National-Bank  Notes  Outstanding  at  the  End  op  each  Month,  and 
Monthly  Redemptions,  prom  January,  1901. 


Montb. 


Outstanding. 


Redemp- 

tions. 


Month. 


Outstanding. 


Redemp- 

tions- 


1901 —  January., 

• February. 

March.... 

April 

May 

June 

July 

August... 
September 
October. . 
November 
December 

1902—  January.. 
February. 

March 

April 

May 

June 

July 

August... 

September 

October.. 

November 

December 

1903—  January. . 
February. 

March 

April 

May 

June 

July 

August... 
September 
October. . 
November 
December 

1904—  January.. 
February. 

March 

April 

May 

Juno 

July 

August... 
September 
October, . 
November 
December 

1905—  January. . 
February. 

March 

April 

May 


$346,821,871 

348,655,255 

350,101,405 

350.764.257 
351,582,590 
353,742,187 
356,152,903 

357.419.155 
358,830,548 
359,911-,683 
359,720,711 
'360,289,726 
359,444,615 
358,434,867 

357.476.407 
356,987,399 

356.747.184 
356,672,091 

358.984.184 
361,282,691 
366,993,598 
380,476,334 
384,854,514 
384,929,784 
383,973,546 
382,798,845 

382.519.258 
391,151,728 
406,443,205 
413,670,650 
417,346,487 
418,587,975 
420,426,535 
419,610,683 
421,106,979 
425,163,018 
426,857,627 
430,324,310 
434,909,942 
437,080,573 
445,988,565 
449,235,095 
450,206,888 
452,516,773 

456.079.408 
457,281,500 
460,679,075 

464.794.156 
467,422,853 
469,203,840 
475;948,945 
481,244,945 
488,327,516 


$19,482,754 

12,799,120 

12.358.659 
11,305,800 
14,188,094 
13,415,238 
13,378,875 
14,336^,572 

8,792,245 

11,384,984 

11,087,009 

13,351,267 

20,863,764 

14,999,349 

14,610,899 

15.450.660 
17,243,753 
16,369,881 
15,334,968 
13,213,682 
11,242,551 
12,483,910 
13,600,790 
18,557,201 
24,364,960 
13,916,434 
14,446,393 
17,012,685 
20,576,357 
21,679,690 
22,953,412 
18,856,085 
16,830,510 
17,488,970 
13,654,484 
22,080,483 
29,541,701 
21,006,260 

21.567.430 
23,783,646 
25,702,886 
28,676,063 
27,138,361 
24,922,175 
18, 187,050 
20,200,160 
22,291,957 
27,355,322 
35,687,232 

24.706.431 
26,964,598 
24,505,427 
27,205,778 


1905 —  June 

July 

August... 

September 

October.. 

November 

December 

1906—  January . . 
February. 

March 

April 

May 

June 

July 

August. .. 
September 
October.. 
November 
December 

1907—  January . . 
February. 

March 

April 

May 

June 

July 

August... 
September 
October. . 
November 
December 

190S— January . . 
February. 

March 

April 

May 

June 

July 

August. .. 
September 
October . . 
November 
December 
1909— January. . 
February 

March 

j^ril 

May  

June 

July 

August... 

September 


$495,719,806 

503,971,395 

512,220,367 

516,352,240 

524,408,249 

533,329,258 

540,914,347 

543,'230,080 

550.803.895 
554,666,967 
556,646,282 
559,129,660 
561,112,360 
561,481,045 
569/852,303 

573.903.108 
583,171,985 

593.380.549 
596,162,469 
596,197,569 
596,343,022 
597,212,063 
599,913,840 

601.940.550 
603,788,690 
603,395,886 
604,056,321 
603,987,114c 
609,980,467 
656,218,196 

690.130.895 
695,402,762 
695,674,519 
696,407,355 
697,645,698 
698,449,517 
698,333,917 
692,088,991 

685.326.108 
675,612,327 
665,844,192 
667, 178, 177 
677,068,165 
676, 673, 092 
678,285,600 
684, 407, 615 
687,408,227 
688, 183, 115 
089,920,074 
695,354,164 
698, 845, 474 
702,807,459 


$29,074,269 

25,624,807 

22,912,285 

19,073,610 

20,612,165 

21,561,971 

24,832,551 

36.710.959 
23,716,730 
27,021,045 
22,758,848 
27,590,918 
23,876,995 
21,766,334 
18,804,632 
14,538, 106 
15,370,970 
15,483,851 

16.903.960 
31^730,178 
20,296,954 
18,187,816 
21,522,289 
22,278,235 
23,431,356- 
25,748,794 
22,285,888 
19,329,739 

19.955.863 
7,749,861 

11,736,620 

43.425.863 
29,627,608 

38.949.474 

42.491.474 
43,212,118 
45,121,039 
38,319,375 
29,442,768 
24,776,186 
27,507,778 
27,801,459 
34,874,210 
56,627,458 
37,227,225 
42,637,791 
46, 125, 141 
48,247,752 
47,935,059 
46,403,870 
36,939,830 
31,890,067 


No*  68* — Redemptions  and  Deliveries  op  National-Bank  Notes  each  Month 

OP  the  Fiscal  Year  1909. 


Month. 

Redemptions. 

1 

, Deliveries  on 
1 redemption  ac- 
counts. 

Deposited 
in  Treas- 
ury. 

On  hand 
charged  to  5 
per  cent  ac- 
count. 

i 

On ‘hand  un- 
assorted. 

1908- July 

August 

September 

October 

November 

December 

1909—  January 

February 

March 

April 

May 

June 

$38, 175, 657. 62 

28.549.054. 18 
25,489, 609. 00 
27,395,49?.  15 
27,592,619. 85 
33,305,851.05 
66, 479, 199.  78 
38,009,316. 84 
42,755.65Z  55 
46,003,009.  29 
47,690, 630.81 

48.191.011.18 

$38,761,951.50 

38.870.025.00 
39,596,485:50 

44.318.920.00 

31. 162.780.00 
20,172,677.50 

45.061.015.00 

45.249.997.60 

49.152.355.60 

43.665.027.00 

48.572.218.00 

50.053.283.00 

$37,478. 00 

40.679. 00 

47. 241.00 

30.097. 00 

34.664. 00 

37.971.00 
65,684.50 

34.326.00 
67,211.50. 

51.191.00  1 

49.365.00  ' 

37.041.00  ' 

$1,051,720.00 

1.201.360.00 

1.865. 687. 50 

1. 558. 107. 50 

659.637.50 

187.332. 50 

1.523.985.00 
1,503,887. 60 

1.518.416. 00 

1.169.235.00  1 

1.052.885.00 

1.277.340.00 

$60,602,388. 20 

50.091.098.38 

35.272. 653. 38 
18.626,713-53 

15. 920.369. 38 
23,487,860.93 
33,603,714.71 
26, 248.804.55 
19,770,362. 60 
22, 406, 333. 89 
21,491,631.70 

■ 19,367,863.88 

469.537,008.30 

500,636,735.50 

532,949. 00 
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]Vo*  69, — Redeemed  National-Bank  Notes  Delivered  from  the-Treasury  each 
Month  of  the  Fiscal  Year  1909. 


Month. 

For  return  to 
banks  of  issue. 

For  destruc- 
tion and 
reissue. 

For  destruc- 
tion and 
, retirement. 

^ ! 

■ Total. 

Balance. 

1908—  July 

August 

September 

October 

November 

December 

1909—  January 

February 

March 

April 

May 

June 

Total ' 

84,716,70a00 

4.819.550.00 

3.373.700.00. 

2. 100. 500. 00 

1.594.000. 00 

3.804.700.00 

10. 082. 400. 00 

11.044.300.00 

11.972. 900.00 

10.070. 750.00 

11.805.500.00 

14.244.100.00 

813,249,977. 50 

20.969.032.50 

27.487. 077.50 

35.314.610.00  ' 

25.012.430.00  i 

17.694.017.50  ' 

28.109.205.00 

28.375.752.50  i 

31.048.255. 00 

29.276.037.50  j 

32.580.257.50 

32.328.900. 00 

$20,795,274.00 
13,081,442. 50 

8.735.708. 00 

6.903.810. 00 

4.556.350.00 

4.673.960.00 
o 6,869,410.00 

5, 829, 945.  00 

6. 131.200. 50 

4.318.239. 50 
4,186,460.  50 

3.480.283. 00 

838,761,951.50 

38.870. 025.00 

39. 596. 486. 50 

44.318.920. 00 
31,162,780.  00 
26, 172, 677. 60 

45. 061.016. 00 

45.249.997. 50 

49. 152. 355. 50 

43.665.027. 00 

48.572.218. 00  ' 

50. 053.283. 00 

$61,654,108.20 
j 51,292,458.38 
1 37,138,340.88 
20,184,821.03 

16. 579. 090. 88 
23,675,199. 43 
35, 027, 099. 71 
27, 762, 692. 05 
21,288, 777.60 

23.575.568. 89 
22,544,516.  70 
20,645,203. 88 

89,029,100.00 

321,445,552.50 

89,562,083.  00 

500, 636, 735.  50 

No.  TO.— -Assets  and  Liabilities  op  the  Five  Per  Cent  Redemption  Fund  op 
National  Banks  at  the  End  of  each  Month  of  the  Fiscal  Year  1909. 


Assets. 


Month. 


On  deposit 
in 


National- 
bank  notes 


Treasury. . 


1908—  July 

August 

September.... 

October 

November 

December. . .. 

1909—  January 

February 

March 

April 

May 

June 1 


$1,626,563 

7,261,899 

3,258,220 


129,528 


1,043,815 


on  hand. 


$61,654,108 

51,292,458 

37,138,341 

20,184,821 

16,579,997 

23,675,200 

35,027,700 

27,752.692 

21,288,777 

23,575,569 

22,544,517 

20,645,204 


Expenses 

paid. 


$270,840 

127,329 


Liabilities. 


Total. 


$61,654,108 
51,292,458 
37,138,341 
21,811,384 
24,112, 736 
27,060,749 
35,027,700 
27,752,692 
21.418,305 
23,575,569 
22,544,517 
21.689,019 


To  national 
banks. 


$23,505,331 
21,221,454 
19,209,547 
20,213,460 
23,412,321 
26,832, 441 
17,905,290 
18,485,741 
19,866, 671 
21.044,738 
20,644,492 
20,376,111 


To 

Treasury. 


137,061,337 

28,833,826 

16,024,390 


15,565,854 

7,729,957 


1,327,649 
812, 424 


On  other 
accounts. 


$1,087,440 
1, 237, 178 
1,904,404 
1, 597,924 
700,415 
228,308 
1,556,556 
1,536,994 
1.551,634 
1,203,182 
1,087,601 
1,312,908 


No.  Tl. — National-Bank  Notes  Received  for  Redemption  from  the  Princi- 
pal Cities  and  other  Places,  by  Fiscal  Years,  from  1895,  in  Thousands  op 
Dollars. 


Fiscal 

year. 

New 

York. 

Boston. 

Philadel- 

phia 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

Total. 

1895 

$51,936 

■ 

$10,266 

$6,099 

$952 

$4,028 

$1,705 

$1,731 

$389 

$9,603 

$86,709 

1896....'... 

58,051 

14,613 

7,601 

2,068 

5, 778 

3,112 

3,836 

1,062 

12,140 

108,261 

1897 

65,312 

16,382 

8,348 

1,610 

5,431 

1,584 

2,172 

575 

12,160 

113,574 

1898 

51,804 

16,606 

6,570 

2, 113 

5, 153 

1,465 

1,895 

.564 

10,942 

97,112 

1899 

46, 610 

13, 342 

7,332 

2,385 

5,060 

1,718 

2,283 

630 

11,488 

90,838 

1900.. 

52, 707 

12, 427 

8,390 

2,633 

4, 804 

1,218 

2, 320  - 

710 

11,773 

96, 982 

1901 

81 ; 263 

19, 467 

9;  097 

4;  747 

8,562 

L644 

C;  008 

1,528 

15; 171 

147'  487 

1902....... 

86,749 

18,672 

10,788 

5,635 

14, 192 

3,198 

12, 847 

2,271 

17,517 

171,869 

1903 

98,550 

19,543 

14,306 

7,009 

18,739 

4, 449 

9,311 

3,176 

21,347 

196, 430 

1904 

141,660 

22,834 

18,688 

9,338 

21,910 

6,417 

12,301 

4,034 

24,960 

262,142 

1905 

159, 432 

24, 416 

21,483 

11,768 

26, 798 

7,724 

18,572 

5,372 

32,734 

308,299 

1906 

150, 087 

22, 656 

20,422 

10,789 

28, 160 

8,321 

13, 764 

5,346 

36. 748 

296.293 

1007 

102,279 

18,087 

17,778 

9.222 

27.677 

7,285 

13,044 

■ 6,418 

38,525 

240,315 

1008 

193,292 

20,075 

20.437 

7,941 

30.512 

8,020 

16,147 

6,896 

47,308 

349,634 

1909 

236, 101 

29, 4'35 

28,887 

10,301 

47,504 

12,342 

28,268 

7,838 

60,846 

461,522 
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No*  72. — Result  OF  THE  Count  op  National-Bank  Notes  Received  fOr‘ 
-Redemption,  by  Fiscal  Years,- from  1895. 


Fiscal  year. 

Claimed  by 
owners. 

“Overs.” 

*^Shorts.” 

Referred  and 
rejected. 

Counter- 

feit. 

Express 

charges. 

Net  proceeds. 

1895 

$86,940,748.54 

$7,553. 54 

$2i062. 90 

$575,708.51 

$1,580. 50 

$13,226.  95 

0 

$86,355,723. 22 

1896 

108,260,978. 05 

7,654. 71 

7,582.70 

352,355. 27 

2,069. 50 

15,598.  95 

107,891,026. 34 

1897 

113,226,181. 47 

5,423.  79 

3,841.50 

626,331.70 

1,508. 75 

43. 80 

112,599,879. 51 

1898 

97,459,282.  47 

10,383. 40 

11,957. 50 

352,846. 95 

1,424. 50 

76. 20 

97,103,360. 72 

1899 

90,838,301.01 

16,615. 50 

15,911.20 

681,108. 05 

1,227. 00 

121. 80 

90,156,548. 46 

1900 

96,982,607. 88 

8,092. 25 

11,685:80 

750,902. 15 

1,706.00 

124. 70 

96,226,281.  48 

1901 

147,486,577.93 

19,903.52 

20,620.30 

340,635.30 

1,432. 00 

143. 95 

147,143,649.  90 

1902 

171,512,752. 90 

7,269.23 

6,999. 40 

462,958. 75 

1,754. 00 

174. 62 

171,048,135. 36 

1903 

196,786,126. 51 

29,339. 97 

12,998.30 

'439,173.50 

1,901.00 

200. 40 

196,361,193. 28 

1904 

262,141,930. 23 

18,489. 36 

30,839.28 

385,635.85 

1,307. 00 

250. 81 

261,742,386.65 

1905 

308,298,760. 03 

61,102.05 

19,032.80 

1,521,902.10 

1 ,308. 00 

261. 75 

306,817,357.43 

1906 

296,292,884.  95 

41,359. 06 

35,882.00 

1.121,987.50 

1,685. 75 

268. 95 

295,174,419. 81 

1907...- 

240,314,680.  86 

28,549. 10 

31,794. 80 

1,474,686.55 

1,567. 00 

316. 85 

238,834,864.  76 

1908 

349,634,341.42 

41,978. 85 

39,976.70 

1,085.529.22 

1,130. 50 

403. 15 

348,549,280.70 

1909 

461,522,201.92 

83,100. 36 

99,060.05 

1,967,445.65 

1,300.75 

487.53 

459,537,008.30 

No.  73. — Disposition  Made  op  the  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1895. 


Delivered  to  the  Comptroller  of 

the  Currency. 

rt  t 

Returned  to  ! 

Deposited  in 

Balance  on 

banks  ot  issue. 

Treasury. 

hand. 

For  destruction 

For  destruction 

and  reissue. 

and  retirement. 

1895 

$35,055,620 

$40,094,540.00 

$13,068,369.00 

$65,341.00 

$4,203,973. 31 

1896 

46,946,190-1 

43,806,375.00 

11,223,150.00 

91,894.00 

9,967,390.65 

1897 

37,659,960 

69,014,687.50 

11,092,355.50 

69,019.00 

4,731,248.16 

1898 

27,124,260 

54,858,155.50 

15,990,460.00  1 

71,155. 00 

3,790,578.38 

1899 

23,472,650  i 

50,530,827.50 

16,649,275.50 

84,926.00 

3,209,447. 84 

1900 

25,620,660 

49,006,445.00 

17,909,793.00  ' 

111,699. 00 

6,787,132. 32 

1901 

57,668,715 

71,432,232.50 

. 18,626,437.50 

122,883.13 

Cl  080, 51 4. 09 

1902 

, 57,303,520 

89,646,745.00 

20,085,274.50 

148,477.00 

9,944,632.95 

1903 

62,563,430  | 

104,604,265.50 

26,272,086.00 

174,806.50 

12,691,238.23 

1904 

92,025,555  I 

136,444,405.00 

30,936,971.00  : 

291,351.00 

14,735,342. 88 

1905 

106,286,870 

174,417,382.50 

25,857,368.00 

308,547.50 

14,682,532. 31 

1900 

88,930,700 

184,561,827.50 

24.724,135. 00 

267,451.50 

11,372,838. 12 

1907 

43,140,205  1 

168,940,465.00 

25,454,254.  50 

295,300.00 

12,377,478.38 

1908 

62,194,650  j 

196.449,107.50 

39,535,156.50 

469,965. 00 

62,277,880. 08 

1009 

89, 629, 100 

321,445,552.50 

89,562,083.00 

532,949.00 

20,645,203.88 

No.  74. — Mode  op  Payment  for  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1895. 


Fiscal  year. 


Transfer 

checks. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


$40,374,030.32 
48,774, 713.30 
55,567,032.90 
42,186,863.86 
24,730,838.15 
28, 433,009.35 

65.935.811.50 

61.870.406. 50 
63,.546,511.10 
95,594,893. 78 

107,599,546.95 
122, 852,833. 45 
126,576.021.21 
172, 719, 195. 75 
219,617,316.49 


United  States 
currency. 

Gold,  silver, 
and  minor 
coin. 

Credit  in  gen- 
eral account. 

Credit  in 
redemption 
account. 

Total. 

$31,625,706.66 

29,331,636.61 

36,525,208.00 

39,921,232.75 

49,339,819.20 

55.877.983.30 
58,986,976.54 
74,811,828.26 
95,919,863. 47 
123, 598, 051  ..41 
146,513, 677.16 
123.371,141.71 

62;  747, 460. 05 

123.985.045.30 
165,668,342.33 

$61,236.65 
82,669. 45 
57,208.70 
83,747.40 
84,399.50 
78,301.35 
41,954.90 

46.770.80 
. 47,084.45 

31,829.60 

81.430.80 
109,491.20 
151,594.40 
190,323.65 
187,978.58 

$13,604,654.93 
28.893,499.85  • 
19;084‘,125.58 
13,733,920.92 

14.984.970.20 
11,380,978.28 
21,508,997. 10 

33.603.045.00 
36,178,517.50 
41,360,571.40 

50.629.868.00 
46,965,078.53 
47,676,609.25 
48,732,300.17 

65.451.853.20 

$86,355,723.22 
107,891,026. 34 
112,599,879. 51 
97, 103,360.72 
90,156,548. 46 
“96,226,281.48 
147,143,649.90 
171,048,135.36 
196,361,193.28 
261,742,386.65 
306,817,357.43 
295,174,419.81 
. 238,834.864.76 
348, 549; 280. 70 
459,537,008.30 
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No.  75. — Deposits,  Redemptions,  Assessments  for  Expenses,  and  Transfers 
AND  Repayments  on  Account  of  the  Five  Per  Cent  Redemption  Fund  op 
National  Banks,  by  Fiscal  Years,  from  1895. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 
1909 


Fiscal  year. 


Deposits. 


Redemptions. 


Assessments. 


Transfers  and 
repayments. 


Balance. 


0 


$76,530,065.50 
91,565,065.77 
107,249,316.44 
83,511,779.36 
75,885,139.10 
78,354,882.88 
131,535,726. 84 
148,687,860.75 
169, 458,351.28 
230,952,146.79 
282,914,986.56 
279,186,849.35 
214,858,638.72 
200, 678,988. 70 
415,110.821.67 


$74,907, 472.50 
90,967,815.00 

106.608.977.50 

81.817.265.50 
73,982,227:50 

74.872.477.50 

128.928.835.00 

147.010.875.00 

167.643.585.50 

228.324.620.00 

280.998.292.50 

272.996.587.50 

212.082. 400.00 

261.197.305.00 

409.517.715.00 


$107,222.51 

100.159. 28 
114,814.32 
125,971.49 
130, 417.31 

121.420. 28 

122.544.28 
153,334.03 
156,409.72 
176, 464.24 
223,672.88 
249,350.38 
248,742.26 
234, 300. 66 
271,934.30 


$510,917.34 
273,425.83 
671,838.92 
924,597.79 
1,041,481.13 
1,021,916. 07 
723, 459. 79 • 
1,622,486.52 
1,176,007.51 
1,351,771.62 
977,191.78 
1,570,711.55 
1,480,983.67 
2,347.492.91 
2,367,908.44 


$7,349,343.80 
7,573,009. 46 
7,426,695.16 
8,070,639.74 
8, 801,652.90 
11,140,721.93 

12.901.609.70 
12,802,774.90 
13,285,123.45 
14,384,414.38 
15,100,243. 78 

19.470.443.70 
20,516,956. 49 
17,416,846.62 
20,376,110.55 


No.  T6. — Deposits,  Redemptions,  and  Transfers  and  Repayments  on  Account 
OP  THE  Retirement  Redemption  Account,  by  Fiscal  Years,  from  1895. 


Fiscal 

year. 

^ Deposits. 

1 

, Transfers  and 
repayments. 

Insolvent  and 
liquidating. 

Reducing. 

Total, 

Redemptions. 

Balance. 

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909 

$2,870,751.00 

2. 466. 435.50 

3.685.082.00 

3.960.390.50 

5.578.175.00 

3.776.186.00 

2. 795.986.00 

8.314.110.50 

10.029.185.50 

8.027.613.00 

15.862.474.00 
19,207,465.10 

11.029.187.00 

30.743.532.00 

14.841.244.50 

89.346.995. 50 

3.659.307.00 

12.324.430.00 

18.800.530.00 

18. 121.441.00 

14.626.460.00 

10. 861. 289. 00 

25.232.209.50  | 

17.181.070.00 

18.879.475.00 

8.301.695.00 

17.467. 742.50 

22.224.662.50 

37.112.837.50 

30.780.495.00 

$12,217,746. 50 
6,125,742.60 

16.009.512.00 

22.760.920.50 

23.699.616.00 

18.402.646.00 

13.657.275.00 

33.546.320.00 

27.210.255.50 

26.907.088.00 

24.164.169.00 
36,675,207.60 

33.253.849.50 

67.856.369.50 

45.621.739.50 

$13,068,369.00 

11. 223. 150.00 

11.092.355.50 

15. 990. 460. 00 

16.649.275.50 

17.909.793.00 

18.626.437.50 
. 20,085,274.50 

26.272.086.00  i 

30.936.971.00  I 

25.857.368.00  ! 

24.724.135.00 

25.454.254.50 

39.535.156.50 

89.562.083.00 

$161,574.00 
|-  160,059.00 

560.542.00 
1 735,950.50 

1 1,726,106.00 

1.162.356.00 
774,406.50 

.793,385.50 

2.956.830.50 

496.883.00 

1.606.241.50 
1,542,535. 60 

2.776.429.50 

3.520.733.00 

$25,359,489,00 
i 20,102,022.50 

24.458.637.00 

30.493.147.00 

35.817.381.50 

35.147.878.50 

29.401.309.50 

42.071.969.50 

40.053.308. 50 

35.526. 542. 50 

32.227.102.00 

42.635. 639.00 

47.658.804.50 

72.459.284.50 

28.518.941.00 

No.  T7.— Expenses  Incurred  in  the  Redemption  of  National-Bank  Notes,  by 
Fiscal  Years,  from  1895. 


Fiscal  year. 

Charges  for 
transporta- 
tion. 

Salaries. 

Stationery, 
printing,  and 
binding. 

Contingent 

expenses. 

Total. 

Rate  of 
expense 
per  $1,000. 

1895 

$21,035.82 

$76,411.97 

$2,173.41 

$731. 59 

$100,352. 79 

$1.15 

1896 

32,518.93 

77,766.54 

2,825.97 

974. 19 

•114,085.63 

1 1.125 

1897 

44,518.50 

'77,977.62 

2,515.92 

49.69  1 

125,061.73 

' 1.0701 

1898 

34,337.93 

87,183.64 

3,387.11 

1,015.67 

125,924.35. 

1.29646 

1899 

30,725.56 

87,161.01 

1,906.34 

1,438.49  ' 

121,291.40 

1.34611 

1900 

31,767.33 

86,986.30 

3,501.94 

669. 19  1 

122,984.76 

1.33558 

1901 

55,549.75 

87,056. 10 

2,859.25 

771.08  1 

146,236.18 

.9956 

1902 

59,957.90 

87,425.25 

4,021.51 

1,791.61 

153,796.33 

.92444 

1903....: 

07,998.88 

99,802.67 

4,693.88 

1,982.19 

174,477.62 

.90262 

1904 

95,580. 12 

114,540.80 

6,055.20 

2,917.01 

219,093. 13 

.84716 

1905 

m, 561. 20 

126,237.63 

7,500.28 

2,668.15 

247,973.26 

.80993 

1906 t 

104,477.20 

136,056.02 

6,790. 10 

3,000.92 

250,924.24 

.84528 

1907 

73,101.56 

151,477.77 

5;909.36 

3,161.83 

233,650. 52 

.98615 

1908 

104,685.62 

150,421.19 

8,506.90 

1,226.50 

270,840. 21 

.90366 

1909 

147,020.70 

230,044.80 

10, 748.36 

8, 929.29 

396,743.  15 

. 79762 
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No.  78. — General  Cash  Account  op  the  National-Bank  Redemption  Agency 
FOR  THE  Fiscal  Year  1909,  and  from  July  1,  1874. 


For  fiscal  year. 

FromJuly  1,1874. 

Dr. 

$62,277,880.08 
461,522,201. 92 
83, 100. 36 

National-bank  notes  received  for  redemption 

$5,376,695,992.71 
680,734. 12 

523,883, 182. 36 

5,377,376,726.83 

Cr. 

National-bank  notes  forwarded  to  banks  of  issue 

National-bank  notes  delivered  to  Comptroller  of  tbe  Currency 

89,629,100.00 
411,007,635. 50 
532,949.00 
1,960,880. 30 
487. 53 
1,300. 75 
6, 565. 35 
99, 060. 05 
20,645,203. 88 

1,731,091,376.00 
3, 462,414,964.60 
137,046,696. 18 
25,230,973.  03 
86.978. 87 
92; 697. 60 
160, 494. 17 
607.342.50 
. 20,645,203.88 

Packages  referred  and  moneys  returned 

Uncurrent  notes  returned  or  discounted 

523,883, 182. 36 

5,377,376,726. 83 

No.  79. — Average  Amounts  of  National-Bank  Notes  Redeemable  and 
Amounts  Redeemed,  by  Fiscal  Years,  prom  1895. 


Out  of  deposits  for  retire- 
ment. 


Out  of  5 per  cent  fund. 


Fiscal  year. 


Average 

redeemaole. 


Redeemed. 


Average 

redeemaoie. 


Redeemed, 
fit  for  use. 


Redeemed, 
unfit  for  use. 


Total 

redeemed. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


$27,720,318 
22,604,148 
21,513,208 
29, 679,023 
32,023,249 
36, 424, 466 
31,258,712 
35,966,721 
43,179,711 
38,920,347 
32, 798, 435 
38,019,161 
47,075,981 
57,388,822 
44,837,970 


$13,068,369 

11,223,150 

11,092,355 

15,990,460 

16.649.275 
17,909,793 
18,626,437 

20.085.275 
26,272,086 
30,936,971 
25,857,368 
24,724,135 
25, 454, 255 
39, 535, 156 
89, 562, .083 


$180,140,091 
194,529,242 
211,375,241 
198,491,851 
207,264,424 
223,869,280 
308,625,545 
322,207,220 
339,993, 484 
389,966,135 
435,487,040 
500,046,264 
542,369,618 
605,084,732 
635,828,337 


$35,055,620 
46,946,190 
37,659,960 
27, 124,260 

23.472.650 
25,620,660 
57,668,715 
57,303,520 
62,563,430 
92.025,555 

106,286,870 

88,930,700 

43,140,205 

62.194.650 
89,629, 100 


$40,094,540 
43,866,375 
69,014,688 
54, 858, 156 
50,530,828 
49,006,445 
71,432,232 
89,646,745 
104,604,266 
136, 444,405 
174,417,383 
184, 561,828 
168,940,465 
196,449,108 
321, 445, 552 


$75,150,160 
90,812,565 
106,674,648 
81,982,416 
74,003, 478 
74, 627, 105 
129,100,947 
146,950,265 
167, 167,696 
228, 469,960 
280,704,253 
273, 492, 528 
212,080,670. 
258,643,758 
411,074,652 
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No.  §0.-^Percentage  op  Outstanding  National-Bank  Notes  Redeemed  and 
Assorted  each  Fiscal  Year  prom  1900,  by  Geographical  Divisions. 


Division. 

1900. 

1901. 

1902. 

1903. 

19,04. 

1905; 

1906. 

1907. 

1903. 

1909. 

Maine 

38.53 

55.23 

51.55 

55.  33 

64. 88 

66.49 

55.31 

41.54 

43. 59 

New  Hampshire 

39. 77 

58.00 

53.43 

59.69- 

67. 93 

69.61 

59. 40 

42. 19 

43. 83 

Vermont 

40.05 

53.87 

53.32 

59. 03 

70. 36 

70. 73 

60.16 

44.91 

47. 17 

Massachusetts 

45.47 

60.94 

61.78 

64. 85 

69.65 

73. 78 

65. 33 

45. 52 

47.21 

Boston 

87. 66 

86. 82 

78. 32 

51.62 

60. 96 

Rhode  Island 

43. 84 

54.51 

55.95 

56.27 

67.54 

80. 27 

68. 43 

53.59 

54.44 

Connecticut 

43.54 

56.96 

61.95 

63.67 

80. 56 

87. 76 

73. 10 

50. 51 

54.98 

New  England 

43.55 

58.37 

59. 03 

62. 14 

73. 25 

77.30 

67. 10 

47. 36 

49.  31 

New  York 

45.76 

59.50 

64.  84 

73. 07 

69. 24 

74. 54 

70. 13 

46.  04 

54.31 

New  York  City 

101. 62 

114. 02 

83. 60 

47. 23 

54.07 

New  Jersey 

51. 11 

68.68 

70.  48 

73. 51 

89. 17 

104.  52 

89. 33 

• 57;  70 

60.07 

Pennsylvania 

39.59 

42.62 

46.39 

54. 78 

62. 13 

68. 69 

60. 72 

47. 00 

48.44 

Philadelphia 

81.97 

78. 18 

73.  47 

52.67 

51.55 

Delaware 

41.04 

42.  75 

46.78 

55.86 

61. 10 

66. 87 

65. 01 

54. 05 

51.87 

Maryland 

49.37 

61.  44 

70.77 

83. 16 

64.15 

82. 23 

79.66 

63. 11 

57.  25 

Baltimore 

134.30 

143. 86 

111.89 

75.57 

63. 75 

District  of  Columbia 

50.12 

57.  31 

64.90 

63. 80 

74.24 

86. 77 

75.88 

60. 83 

63.  03 

Eastern 

43.99 

53. 73 

58.  43 

66. 88 

80.  46 

88. 70 

74.  56 

49. 75 

53.  20 

Virginia 

36.88 

46.37 

46.29 

48.80 

53. 26 

69. 85 

58. 02 

44. 58 

56.25 

West  Virginia 

25.99 

32.03 

36.67 

39.42 

51.59 

60.39 

52.02 

38. 44 

49. 70 

North  Carolina 

42.65 

63.23 

51.22 

49.84 

54.64 

69.24 

55. 73 

43.56 

58. 73 

South  Carolina 

54.87 

64.53 

52. 18 

50. 33 

62. 29 

77. 37 

61.30 

45. 19 

58. 33 

Georgia 

33.67 

47.58 

41.08 

44. 88 

58. 56 

60.88 

52. 55 

41.02 

54.65 

Florida 

39. 40 

41.68 

47.29 

42. 66 

49. 63 

65.80 

46. 86 

40. 70 

45. 75 

Alabama 

27.83 

43.57 

42.01 

43. 10 

47.66 

54. 16 

44. 08 

35.23 

54. 66 

Mississippi 

26.54 

31.25 

34. 47 

47. 23 

48. 92 

51. 10 

50.71 

37.01 

43.66 

Louisiana 

20.34 

36.81 

41.00 

56. 22. 

39.25 

41.99 

40.  43 

44. 28 

46.63 

New  Orleans 

74.87 

64.28 

71.09 

66. 04 

48. 79 

Texas 

27.57 

3i.95 

36.01 

36.81 

41.82 

48. 24 

39.76 

30.80 

45.68 

Arkansas 

25.67 

28. 19 

38.57 

34.86 

32.  20 

40. 27 

33.60 

28. 62 

40.82 

• 

Kentucky 

23. 04 

25.15 

31.60 

36.68 

42. 24 

48.19 

42.  32 

33. 52 

40.  44 

Tennessee 

23.40 

31.89 

34. 10 

35.06 

38. 63 

45.02 

41.85 

35.99 

43. 68 

Porto  Rico • . 

6. 75 

67.25 

55. 90 

65.90 

37.05 

57.15 

Southern 

28.60 

36.  34 

38.17 

41.25 

47. 55 

54. 64 

46.83 

37. 63 

48, 30 

Ohio 

22. 70 

27.62 

31.61 

35.77 

41.75 

46. 15 

40.  76 

34. 27 

38. 12 

Cincinnati 

52.  43 

53.  43 

40. 23 

30,96 

36. 37 

Indiana 

21,  31 

24.  41 

26.29 

28.74 

35.88 

40.61 

34. 85 

29. 24 

33.59 

Illinois 

22. 12 

26.93 

32.84 

35.45 

35.50 

40. 27 

35.93 

30.02 

33.98 

Chicago 

56.69 

55.31 

38.68 

31. 82 

26. 93 

Michigan 

23.98 

27.71 

27.65 

31.37 

34.42 

39.35 

34.38 

28. 70 

31. 68 

Wisconsin 

21.18 

24.98 

27.04 

31. 39 

30.  70 

34. 64 

27.80 

24.52 

29. 99 

Minnesota 

24. 12 

25.25 

26.  45 

29.75 

34.  43 

39. 70 

32. 72- 

26.  44 

32.81 

Iowa...* 

21.10 

24. 40 

27.90 

32. 51 

35. 62 

40.30 

33.18 

27. 52 

31.51 

Missogri 

20.15 

24.93 

41. 18 

38. 26 

28. 83 

41  34 

32. 32 

27.65 

37. 56 

' St.  Louis 

51.58 

53.44 

42.36 

37.84 

3C.41 

Middle...' 

22.05 

26. 25 

32.00 

34.  45 

39.59 

43.96 

36. 75 

30.  75 

33. 90 

North  Dakota 

24.59 

23.37 

25.  34 

. 29, 89 

34.83 

40. 70 

32. 97 

24. 99 

34.  42 

South  Dakota 

25.  42 

28.30 

28. 53 

31.40 

35.91 

36.30 

32. 82 

27. 08 

32-  85 

Nebraska 

23.26 

24.64 

31.75 

34. 51 

35.30 

37.32 

30. 90 

26. 04 

30. 07 

Kansas '. 

22. 17 

22. 42 

29.63 

32. 00 

34. 54 

41.42 

34.42 

27. 78 

33.02 

Montana 

25.56 

30.54 

27.80 

33.70 

37. 80 

40.09 

35. 03 

29. 06 

34.33 

22. 95 

25.07 

29. 41 

34.53 

38. 33 

41.74 

•35. 20 

27. 55 

37.47 

23.56 

22. 19 

32.32 

39. 72 

40.  43 

35. 87 

32. 17 

30. 93 

33.65 

New  Mexico J 

25.12 

29.80 

32. 41 

37. 97 

44. 84 

49. 23 

42.  44 

31.71 

39-  86 

Oklahoma 

20.38 

17.  46 

30.38 

32. 24 

34. 90 

50. 22 

37. 88 

30. 18 

41. 29 

Indian  Territory 

21.41 

28.70 

33.41 

37. 13 

39.  48 

49. 54 

36. 20 

30. 72 

Western 

23.33 

24. 04 

30.62 

34. 52 

36. 79 

40. 78 

33. 81 

28.41 

34.45 

Washington 

27.87 

30. 68 

33.92 

38. 28 

44. 06 

47. 03 

35.62 

31.74 

33. 66 

Oregon 

29.56 

33.  45 

35.24 

45.82 

51.22 

57.  48 

46. 53 

33.39 

44.92 

California 

45.30 

32. 24 

37.35 

43. 00 

48. 72 

52. 13 

48. 25 

35.56 

44.99 

San  Francisco 9 

46. 33 

45. 20 

38.  49 

33.89 

37.82 

Idaho 

30.43 

28.02 

29. 21 

34. 06 

38.  45 

42. 27 

33.56 

28.63 

34.90 

Utah 

21-70 

21.66 

29.67 

33. 26 

43. 98 

40.64 

35.15 

31. 03 

38.71 

Nevada 

32. 91 

3a  73 

37.48 

41.  54 

28. 47 

46. 03 

45.14 

44.71 

58.21 

Arizona 

2a  17 

32. 21 

37.35 

42. 96 

49.65 

48.  40 

43. 35 

36. 38 

50. 19 

Alaska 

25.60 

16.00 

12.00 

10. 00 

18.40 

26. 80 

14.29 

1^.  32 

32. 32 

Hawaii 

12.58 

54.56 

45. 22 

139.99 

96. 57 

88. 31 

60.55 

59.55 

Pacific 

34.90 

30.54 

35.64 

41.50 

47. 57 

49. 10 

42. 35 

34.  40 

41.34 

United  States 

35.85 

4a  44 

46.82 

51. 68 

(J6.52 

65. 84 

55.21 

40. 27 

44. 87 
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]Vo.  81. — Average  Amount  of  National-Bank  Notes  Outstanding  and  the 
Redemptions,  by  Fiscal  Years,  from  1875. 


. Year. 

Average 
outstanding.  ^ 

Redemptions. 

Amount. 

Per  cent. 

1875 

S354,238,291 

$155, 520,880 

43. 90 

187C 

344,483,798 

209,038,855 

60.68 

1877 

321,828,139 

242,885,375 

75. 47 

1878 

320.625,047 

213,151,458 

66. 48 

1879 

324,244,285 

157,656,645- 

48.62 

1880 

339,530,923 

61,585,676 

18. 13 

1881 

346,314,471 

59,650,259 

17. 22 

1882 

359,736,050 

76,089,327 

21.15 

1883 

359,868,524 

102,699,677 

28.53 

1884 

347,746,363 

126,152,572 

36. 27 

1885 

327.022,283 

150,209,129 

45. 93 

1886 

314.815,970 

130,296,607 

41.38 

1887 

293,742,052 

87,689,687 

29.85 

1888 

265,622,692 

99,152,364 

37.32 

1889 

230,648,-247 

88,932,059 

38.55 

1890 

196,248,499 

70,256,947 

35. 80 

1891 

175,911,373 

67,460,619 

38. 34 

1892 

172,113,311 

69,625,046 

40.45 

1 

Year. 

Average 

outstanding. 

Redemptions. 

Amount. 

Per  cent. 

1893 

$174,755, 355 

$75,845,225 

43. 40 

1894 

205,322,804 

105.330,844 

61. 30 

1895. 

207,860, 409 

86, 709, 133 

41.  71 

1896....:... 

217,133,390 

108.260,978 

49. 85 

1897 

232,888, 449 

113,573,776 

48. 76 

1898 

223,170.874  : 

97,111,687 

42. 56 

1899 

239.287,673  ' 

90,838,301 

37. 96 

1900 

260,293,746 

96,982,608 

37. 25' 

1901 

339,884,257 

147, 486,578 

43. 39 

1902 

358,173,941 

171,869,258 

47.98 

1903 

383.  r3. 195 

196,429,621 

51.26 

1904 

428,886.482 

262, 141,930 

61. 12 

1905 

468, 285, 475 

308,298,760 

65. 84 

1906 

538,065.425 

296,292,885 

55. 07 

1907 

589.445.599  I 

240,314,681 

40. 77 

1908 

662.473,554  ' 

349,634,341 

52.  78 

1909 

680,666,307 

! 

461,522,202 

07.80 

]Vo.  82. — Changes  during  the  Fiscal  Year  1909  in  the  Force  Employed  in 
THE  Treasurer’s  Office. 


Total  force  June  30, 1908; 

Regular  roll 

Detailed  to 

Discontinued. 

Died 

Resigned 

Transferred  from 

Detailed  from 

Details  discontinued 

Appointed 

Reappointed 

Transferred  to 

Detailed  to 


....  538 
....  75 

8 

4 

19 

14 

2 

75 

122 

18 

12 

45 

146 

221 


613 


99 


Total  force  June  30, 1909 


712 


]Vo.  83. — Appropriations  Made  for  the  Force  Employed  in  the  Treasurer’s 
Office  and  Salaries  Paid  during  the  Fiscal  Year  1909. 


1 

Roll  on  which  paid. 

0 

Appropri- 

ated. 

Expended. 

Balance  un- 
expended. 

$450,000. 00 
650.00 
21,928. 72 

$442,736.44 
650. 00 
21,307.41 

$7,263. 56 

621. 31 

Total 

472,578.  72 

464.693.85 

7,884.87 

Reimbursable  roll  (forcer  employed  in  redemption  of  national 

133,840.00 
68,442. 34 

132, 272. 25 
67,064.64 

1,567. 75 
1,377. 70 

202,282. 34 

199,336. 89 

2,945. 45 

Aggregate: 

472,578. 72 
202,282. 34 

464,693.85 

199,336.89 

7,884. 87 
2,945. 45 

674,861.06 

664,030.74 

10,830.32 
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EEPOET  OF  THE  DIEECTOE  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 

December  I4, 1909. 

Sir:  In  compliance  with' the  provisions  of  section  343,  Revised 
Statutes  of  the  United  States,  the  following  report  covering  the  oper- 
ations of  the  mints  and  assay  offices  of  the  United  States  during  the 
fiscal  year  ended  June  30, 1909,  being  the  thirty-seventh  annual  report 
of  the  Director  of  the  Mint,  is  respectfully  submitted : 


deposits  of  gold  bullion. 

The  value  of  the  gold  contained  in  original  deposits  at  the  mints 
and  assay  offices  during  the  fiscal  year  1909  was.  $142,124,941.59,  and 
the  value  of  uncurrent  domestic  gold  coin  deposited  was  $3,432,288.62, 
making  a total  of  $145,557,230.21. 

The  redeposits  during  the  year,  consisting  of  bullion  transferred 
from  one  office  to  another  and  bars  bearing  the  stamp  of  one  of  the 
mints  or  assay  offices,  which  had  been  paid  out,  amounted  to  $46,757,- 
462.  The  total  value  of  gold  bullion  and  uncurrent  domestic  and  for- 
eign coin  received,  including  redeposits,  amounted  to  $192,314,693. 
Domestic  bullion  deposited  contained  6,435,350  standard  ounces,  of 
which  2,691,889  standard  ounces  were  crude  bullion  requiring  parting 
and  refining.  There  were  contained  in  refinery  bars  (less  than  0.992 
in  fineness)  641,690  standard  ounces,  and  3,101,771  standard  ounces 
of  refined  bullion  (0.992  and  over  in  fineness) . The  latter  was  received 
from  private  refineries,  chlorination  and  cyanide  works. 

UNCURRENT  DOMESTIC  GOLD  COIN  FOR  RECOINAGE. 

Uncurrent  and  mutilated  United  States  gold  coin  containing 
184,486  standard  ounces  was  received  for  recoinage,  the  coining  value 
of  which  in  new  coin  was  $3,432,288.62.  ©f  this  amount  69,735 
standard  ounces  were  purchased  over  the  counter  at  the  different 
mints  and  assay  offices,  and  114,751  standard  ounces  were  contained 
in  coin  transferred  by  the  Treasury  for  recoinage.  The  difference 
between  the  face  value  of  the  mutilated  and  uncurrent  gold  ^coin 
received  during  the  year  and  the  value  of  the  same  in  new  coin*  was 
$26,049.38,  which  sum  represents  the  loss  on  recoinage. 

DEPOSITS  OP  jewelers’  BARS. 


Jewelers’  bars  and  old  plate  containing  284,814  standard  ounces  of 
jihe  value  of  $5,298,857  were  received. 


256 
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BEPORT  ON  THE  FINANCES, 


EBDBP08ITS  OP  GOLD  BULLION. 

The  redeposits  contained  2,513,214  standard  ounces  of  gold  of  the 
value  of  $46,757,462,  fine  bars  representing  2,399  standard  ounces 
($44,634),  and  unparted  bars  representing  2,510,815  standard  ounces 
($46,712,828),  as  follows: 


Bars  manufactured  at— 

Unparted  bars  deposited  at— 

Philadel- 

phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

Helena. 

Seattle. 

Stand,  ozs. 
821 
1,098,899 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

New  York 

140,702 

56,384 

99,346 

5,899 

26,516 

66,653 

i 

119 

3 

19,993 

972, 123 
23.349 

8 

1,354,518 

160,695  ! 

995, 472 

3 

119 

8 

Bars  inauuf^tiired  at — 

Fine  bars  deposited  at — 

Philadel- 

phia. 

New  York. 

San  Fran- 
cisco. 

Stand,  ozs. 

Stand,  ozs. 

7 

Stand,  ozs. 

23 

2,369 . 

Total 

2,369 

7 

23 

DEPOSITS  OF  foreign  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  861,157  standard  ounces,  of  the 
value  of  $16,021,521,  and  foreign  gold  coin  containing  55,598  stand- 
ard ounces,  of  the  value  of  $1,034,378,  were  deposited,  and  consisted 
of  bullion  and  coin  produced  in  the  following-named  countries : 


Source. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Val  ue. 

51, 152 
96,476 
1,127 
12,511 
56,869 
1,550 
84,992 
126,658 
11 
39 

$951,665 
1,794,902 
20,967 
232,762 
1,058.028 
28,837 
1,581,246 
2,356,427 
204 
■ 724 

19,255 

$358,233 

309 

410,194 

5, 749 
7,631,517 

731 

$13,609 

3,827 
87 
39, 780 
6,478 
44 
26 
116 
4,509 

71,199 
1,618 
740,093 
120,520 
818 
484 
2, 158 
83,888 

14 

261 

° ■ Total... 

431,385- 

8_,(K5,762 

429,772 

7,995,760 

55, 598 

1,034,378 
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DEPOSITS  AND  PURCHASES  OF  SILVER. 

The  deposits  of  silver  received  at  the  mints  and  assay  offices  during 
the  fiscal  year  ended  June  30,  1909,  for  return  to  depositors  in  fine  or 
unparted  bars,,  with  the  weight  and  fineness  stamped  thereon,  aggre- 
gated 3,597,155.34  standard  ounces.  The  UnitecT  States  assay  office 
at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint,  San  Francisco,  silver  coin  issued  under  the  act  of  March  3, 
1903,  containing  8,127,302.80  standard  ounces,  for  recoinage  into 
coins  of  reduced  weight  and  fineness,  as  authorized  by  the  act  of 
June  23,  1906. 

The  Government  of  San  Salvador  deposited  for  coinage  at  the  mint, 
San  Francisco,  557,148.53  standard  ounces  of  silver. 

The  purchases  and  d^osits  of  silver  bullion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1909  were  as 
follows : 


Item. 

Standard 

ounces. 

! 

4, 141, 124. 62 
2,739, 529. 43 
729,971.04 
3, 697, 155. 34 
8, 127,302.80 
557, 148. 53 

19,892,231.70 

UNCURRENT  DOMESTIC  SILVER  COINS  FOR  RECOINAGE. 

Uncurrent  and  mutilated  domestic  silver  coins  received  for  recoin- 
age contained  733,261  standard  ounces  of  the  value  of  $912,300  in 
new  subsidiary  coin.  The  net  loss  on  this  recoinag^  was  $65,018. 

Jewelers’  bars  and  old  plate  containing  556,693  standard  ounces 
were  deposited. 

REDEPOSITS  OF  SILVER  BULLION. 

The  redeposits  contained  3,261,789  standard  ounces  of  silver — 
fine  bars  representing  253,349  standard  ounces,  unparted  bars  repre- 
senting 2,152,546  standard  ounces,  and  mint  bars  representing 
855,894  standard  ounces  as  follows: 


Unpartod  bars  deposited  at — 


Bars  manufactured  at— 

Phila- 

delphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

Helena. 

Seattle. 

Stand,  oz. 

. 56 

1,763, 302 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand.  02. 

45, 185 

30, 335 
46, 687 
836 
765 
98, 608 

11 

98 

3,015 

144,824 

18,823 

2 

1,940, 589 

48,200 

163,647 

■ ■ 

98 

11 

2 

13518— FI  1909 17 
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Bars  inanufactured  at— 

Fine  bars  deposited  at — 

Mint  bars 
deposited 
at  Phila- 
delphia. 

Phila- 

delphia. 

New  York. 

Stand,  oz. 

Stand,  oz. 
29, 174 

Stand,  oz. 

70 

855,824 

172, 037 

52, 138 

172,037 

81,312 

855,894 

DEPOSITS  OP  FOREIGN  SILVER  BULLION  AND  SILVER  COIN. 


Foreign  silver  bullion  containing  2,585,411  standard  ounces  of 
the  coining  value  of  13,008,478,  and  foreign  silver  coin  containing 
24,352  standard  ounces  of.  the  value  of  128,337  were  received  from 
various  countries  as  follows: 


Source. 

Refined. 

Unrefined. 

Coin. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

Standard. 

ounces. 

Value. 

10,240 
23,119 
298,620 
1,127 
1,346, 324 
191 
53,706 
43,655 

$11,916 
26,902 
347,496 
1,312 
1,566, 630 
222 
62,494 
50, 799 

413,750 

$481,455 

394,651 

459,230 

33 

$38 

19.639 

6 

457 

4,217 

22,853 

7 

532 

4,907 

19 

22 

808,401 

. 940,685 

1,777,010 

2,067,793 

24, 352 

28,337 

Recapitulation  of  Deposits  and  Purchases  of  Gold  and  Silver  Bullion  and 
Coin  at  the  Mints  and  Assay  Offices  of  the  United  States  During  the 
Fiscal  Year  1909. 


Locality. 

Gold. 

Silver. 

Standard 

ounces. 

Coinage 

value. 

Standard 

ounces. 

Coinage 

value. 

Alabama 

130. 953 

$2,436. 34 

1,329. 56 

31,547.12 

Alaska 

970,534.382 

18,056, 452. 62 

131,418. 43 

152,923. 25 

Arizona 

57,261.709 

1,065,334. 13 

20,416.91 

23, 757. 85 

California 

317,355. 342 

5,904,285. 42 

71,603.86 

83, 320. 86 

Colorado 

438,157.246 

8, 151, 762. 70 

315,918.11 

367,613.79 

Georgia : 

1,456.821 

27, 103. 64 

245.94 

286.19 

Idaho 

43,905.487 

816,842.71 

25, 567. 81 

29, 751. 62 

15,263.61 

17,761.29 

Missouri ' 

.992 

18. 45 

' 140. 69 

' 163. 7i 

Montana 

103,419. 429 

1,924,082.04 

55,826. 94 

64,962. 26 

Nevada 

296,371.340 

5, 513, 885. 29 

108, 727. 14 

126,518. 86 

New  Mexico 

0,868. 972 

127,794. 81 

175,320. 17 

204,008. 92 

North  Carolina 1 

2,665.077 

49,582. 83 

442. 02 

514. 35 

Oklahoma 

1. 184 

22. 03 

.11 

.13 

Oregon 

24, 135. 155  1 

449,026. 14 

5,972. 72 

6,950. 08 

South  Carolina 

1,259.417  ! 

23,431.01 

178. 80 

208.05 

South  Dakota 

381,633.474 

7, 100, 158. 33 

195,534.32 

227,530.84 

Tennessee 

3. 357 

62. 46 

.32 

.38 

Utah 

44,393.000 

825,916.21 

9,746.70 

11,341. 62 

Virginia 

55.707 

- 1,037.52 

8.31 

..  9.66 

Washington 

1,071.261 

31,093.  23 

566. 51 

659. 21 

Wyoming 

77. 137 

1,435.10 

7. 39 

8. 60 

Other  States 

418. 152 

7,  779.  57  : 

142.  73 

1C6. 09 

Philippine  Islands 

51.542 

958. 93 

14. 46 

16. 83 

Porto  lUco 

61.882 

1,151.29 

6. 14 

7. 15 
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Recapitulation  of  Deposits  and  Purchases  op  Gold  and  Silver  Bullio^n  and 
Coin  at  the  Mints  and  Assay  Offices  op  the  United  States  During  the 
Fiscal  Year  1909 — Continued. 


Locality. 

Gold. 

Silver. 

Standard 

ounces. 

Coinage 

value. 

Standard 

ounces. 

Coinage 

value. 

Domestic  bullion: 

Unrefined 

Refinery  bars 

Refined 

Total  domestic 

Domestic  coin: 

Uncurrent 

Uncurrent,  transferred 

2, 691,889.078 
641,689.520 
3,101,771.497 

$50,081,652.80 
11,938,409. 65 
57,707,376.68 

1,134,399.70 
89,691.00 
4, 748,537.29 

$1,320,028.71 
104,367. 70 
5,525, 570.64 

6,435,350.095 

69,734. 953 
114, 750. 560 

119,727,439. 13 

1,297,394. 49 
2,134,894. 13 

5, 972,627.99 

3, 190. 37 
729,971.04 
100. 05 
6,376. 77 
8,127,302..80 
.80 

1,777,010. 18 
808,401.49 
24, 352. 12  1 
. 556,692.58' 
20,854. 88 
984. 95 

23. 26 
1. 14 

15. 27 

6,949,967.05 

3,712.42 
849,420. 85 
116. 42 
7,420.24 
9,457,225. 07 
.93 

2, 067, 793. 66 
940,685. 39 
28, 337. 00 
647,787. 72 
24,267. 49 
1, 146. 10 

27. 06 
1.33 
17. 77 

Foreign  buflion: 

Crude 

Refined 

Foreign  coin ' 

Jewelers’  bars,  old  plate,  etc 

Svuplus  bullion  recovered 

Deposit  melting-room  grains 

Swe^s  from— 

Helena  office 

Charlotte  office 

Assayers’  remnants 

Total  deposits 

Red^osits: 

F^ine  bars 

Unparted  bars 

431,384.686 
429,772.069 
55,597. 797 
284,813. 571 
1,460.625 
758. 329 

26.670 

2.969 

49.060 

8,025,761. 60 
7,995,759. 42 
1,034,377-62 
5,298,856. 76 
27,174. 43 
14,108.  47 

496.18 
55.24 
912. 74 

7,823,701.384 

145,557,230.  21 

18,027,905.69 

20,977,926.50 

2,402.551 

2,510,811.044 

44,633. 78 
46, 712,828. 55 

253,349. 12 

2,152,546.09 

855,894.08 

294,806. 25 
2, 504, 780. 89 
995, 949. 47 

Total  redeposits 

Total 

2,513,213.595 

46,757,462. 33 

3,261,789.29 

3,795,536. 61 

10, 336, 914. 979 

192,314,692.54 

21,289,694.98 

24,773,463.11 

Deposits  of  Gold  at  United  States  Mints  and  Assay  Offices  since  1873. 


Character  of  gold  deposited. 


Fiscal 
year 
ended 
June  30— 


1873.. 

1874.. 

1875. 

1876. 

1877. 

1878. 

1879.. 
1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

- 1893.' 

1894. 

1895. 


Domestic 

bullion. 


$28,808,569.78 

29.736.387.82 
34,266,124.52 

37.590.529. 39 

43. 478. 103. 93 

48,075, 123.76 

38,549,705.89 

35.821.705.40 
35,815,036. 55 

31,298,511.97 
32, 481,642.38 
29,079,596. 33 

31.584.436.64 

32.456.493. 64 

32.973.027.41 
32, 406,306.59 

31.440.778. 93 

30, 474,900. 25 

31,555,116.85 
31,961,546.11 

33.286.167. 94 
88,696,951.40 

44.371. 949. 83 


Domestic 

coin. 


$27, 116, 948. 27 
6,275,367. 29 
1,714,311.50 

417.947.15 
447,339.68 
.301,021.79 

198.083. 17 
209,328.82 

440.776.97 

599,356.80 

374, 129. 23 

263. 117. 17 

325.210.97 

393,545.28 
516,984.63 
492, 512.  GO 
585,066. 87 
655,474.  96 

583.847. 16 
557,967. 86 
792, 470. 43 

2,093,615.46 
1, 188,258.21 


Foreign 

bullion. 


$426,107.44 

3,162,519.92 

739,439.66 

1,141,905. 76 
1,931,163. 12 
2,068,679.05 

1,069,796.89 

21,200, 997.23 

37,771,472.26 

12,783,807.04 
4,727, 143.22 

6,023,734.45 

11,221,846.45 
4,317,068.27 

22,571,328. 70 
21,741,042.44 

2, 136,516.66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2,247,730. 78 
15,614,118. 19 
14, 108,435.74 


Foreign  coin. 


$518,542.14 
9,313,882. 47 

1,111,792.26 

2.111.083.80 
2,093, 260.73 
1,316,461.09 
1,498,819.71 

40,426,559.63 
55,462,385.74 
20,304,810. 78 

6.906.083.80 

9,095,461. 45 

7,893,217.77 

5,673,565.04 

9,896,512. 28 

14,596,885.03 
4, 447, 475. 99 

5,298,773. 93 

8.256.303.80 

14,040,187.70 
6,293,296. 33 

12,386,406. 81 
2,278,614.07 


Surplus  bul- 
lion, grains, 
jewelers* 
bars,  old 
plate,  etc. 


$774,218.25 
654,353T.56 
724,625.96 
681,819.32. 
837,911.25 
907,932.20 
.937,751.14 

1,176,505. 77 

1,343,430.93 
1,770,166. 36 
1,858, 107.42 

1.864.769. 26 

1.869.363. 26 
2,069,077.00 

2,265,219.85 

2,988,750. 90 
3,526,597.31 

3,542,013.83 
4,035,710. 15 
3,638,603. 68 
3,830, 176.02 

3,118,421. 45 
3,21^,809. 43 


-Total. 


$57,704,385.88 
49, 142,511.06 

38,556,293.90 

41,943,285.42 

48,787,778.71 
52,669,217.89 

42,254, 156.80 

98,835,096.85 

130,833,102.45 

66,756,652.95 
46,347,106.05 

46,326,678.66 
52,894,075.09 

44,909,749. 23 
68,223.072.87 
72, 225; 497. 56 
42, 136,435.76 

42,663,095. 26 
. 48,485,800.82 

61,131,460.04 
46,449,841. 50 
71,909,513.31 

65, 161,067.28 
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Deposits  op  Gold  at  United  States  Mints  and  Assay  Offices  since  1873 — Con. 


Fiscal 
year 
ended 
June  30— 

Character  of  gold  deposited. 

Total. 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign  coin. 

Surplus  bul- 
lion, grains, 
jewelers’ 
bars,  old 
plate,  etc. 

1896....;.. 

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904.: 

1905  

1906  

1907  

1908  

1909  

Total. 

$53,910,957. 02 
60,618,239. 77 
69,881,120.57 

76.252.487. 23 

87.458.836. 23 
92,929,695.86 
94,622,078. 39 
96,514,298. 12 
87,745,626. 63 
101,618,315. 38 
103,838,268.01 
114,217,462.44 
111,735,877, 77 
119,727,439. 13 

$1,670,005.53 

1,015,314.39 

1,187,682.99 

1.158.307.57 
1,389,096.68 
1,116, 179.86 
1,488,448. 16 

960,907.95 

2. 159.818.57 
3,404,966.63 
1,514,291.19 
2,754,283.29 
3,989,772.90 
3,432,288.62 

$6,572,390. 14 
9,371,521.03 
26,477,370. 06 
30,336,559. 47 
22,720, 150.22 
27,189,659. 12 
18,189,416.90 
16,331,058. 92 
36,802,224.  39 
17,645,526. 82 
36,317,864.38 
36,656,545.85 
71,774,350. 81 
16,021,521.02 

$3,227,409.06 

13. 188.013.86 
47, 210,077.84 
32, 785, 152. 48 
18,834,495.53 
27, 906, 489. 13 
13,996, 162.21 

8,950,595.28 

46. 152.783.87 
15,141,678. 08 

6,648,511.63 
17,221,251.40 
13,684,426. 46 
1,034,377.62 

$3,388,622.06 
2,810,248. 66 
2,936,943.37 
2,964, 683. 90 
3,517.540. 93 

3.959.656. 64 
4,284,724. 22 

4.247.582. 64 
4,892,930. 88 
5,568, 482. 95 
4,790,558.31 
5,731, 111.55 
6,231,547.01 
5,341,603. 82 

$68,769,383.81 
87,003,337.71 
147,693,194.83 
143,497, 190. 65 
133,920,119. 59 
153, 101,680.61 
132,580,829.88 
127,004,442.  91 
177,753,384. 34 
143,378,969. 86 

153. 109.493. 52 

176.580.654.53 
207,415,974.95 
145,557,230. 21 

2,067,339,415.86 

73,784,046.60 

577,092,  922.  24 

507,201,806.  SO 

108,293,571.24 

3,333,711,762. 74 

Deposits  of  Silver  at  United  States  Mints  and  Assay  Offices  since  1885. 


Fiscal  year  ended 
June  30— 

Character  of  silver  deposited. 

Total. 

! 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign  coin. 

Surplus  bul- 
lion, grains, 
jewelers' 
bars,  old 
plate,  etc. 

J^ne  ounces. 

J^ne  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

1885 

24,943,394 

678,741 

1,627,619 

867,856 

336,981 

28,454,591 

1886 

25,101,639 

216,015 

1,145,017 

628,545 

361,316 

27,462,532 

1887 

29,293,372 

5,848,585 

■ 1,127,213 

271,166 

396,656 

36,936,992 

1888 

28,921,649 

1,202, 177 

1,290,390 

67,549 

485,190 

31,966,955 

1889 

29,606,387 

394,346 

1,063,900 

328,276 

502,223 

31,895,132 

1890 

29, 187, 135 

466,302 

1,852,155 

951,162 

526,270 

32,983,024 

1891 

50, 667,116 

637,652 

1,767,908 

1,970,912 

. 633,073 

'55, 676} 661 

1892 

56,817,548 

5,036,246 

1,556,618 

349,652 

572,661 

64,332,725 

1893 

56,976,082 

5,346,912 

1,738, 711 

505, 171 

582,728 

65,149,604 

1894..' 

15,296,815 

5,012,060 

994,901 

422, 725 

467,958 

22,194,459 

1895 

6,809,626  1 

3,015,905 

1,362,141 

15,291 

580, 125 

11,783,088 

1896 

4,420,770  ! 

3,170,768 

680,757 

150,942 

■ 604,386 

9,027,623 

1897 

3,914,985  1 

2,208,953 

626,085 

101,157 

473, 755 

7,324,935 

1898 

2,116,690  1 

1,243,050 

209,987 

6,808 

249,468 

3,826,003 

1899 

5,584,912  ' 

6,060,986 

716,077 

• 19,382 

484,751 

12,866, 108 

1900 

4,977,978 

3,587,992 

1,088,019 

44, 704 

557,831 

10,256,524 

1901 

2,466,749 

2,613,570 

1,306,149 

4, 250, 196 

567,647 

11,204,311 

1902 

1,425, 060 

2,275.090 

1,152,023 

29,265 

575,430 

5,456,868 

1903 

• 12,523,630 

a 2,511,911 

1,110,463 

21,869 

627, 108 

16,794,981 

1904 

9,991,187 

^ 2,072,397 

1,361,701 

c 4,039, 100 

652,015 

18,116,400 

1905 

4,923,655 

d 1,337,242 

1,906,410 

« 7, 796, 761 

739,310 

16,703,378 

1906 

2,398,871 

7 960,801 

.3,165,170 

1 1,348,991 

632,544 

. 8,506,377 

1907 

20,388,163 

770,269 

2,552, 003 

ft  4,963,403 

636, 722 

29,310,560 

1908.... 

16,114,553 

786,085 

2,963,399 

1 » 9,005,007 

648,007 

29,517,051 

1909 

5,375,389 

659,935 

2, 326, '847 

i 7, 342, 229 

520, 715 

16,225,115 

Total 

^ 450,243,355 

58,113,990 

36,691,663 

45,498,119 

13,414,870  : 

603,961,997 

« Includes  461.686  fine  ounces  Hawaiian  coin. 

& Includes  148’ 788  fine  ounces  Hawaiian  coin. 

« Includes  6,901  fine  ounces  Philippine  special  assay  coins.  . 

<t  Includes  3,647  fine  ounces  Hawaiian  coin. 

« Includes  3,456  fine  ounces  Philippine  special  assay  coins. 

/Includes  3,895  fine  ounces  Hawaiian  com. 

ff  Includes  2,663  fine  ounces  Philippine  special  a^ay  coins. 

f*  Includes  4,680,791  fine  ounces  Philippine  coins. 

< Includes  3,411  fine  ounces  Philippine  assay  coins  and  8,866,622  fine  ounces  Philippine  coins  for  recoinage. 
> Includes  5,739  fine  ounces  Philippine  assay  coins  and  7,314,573  fine  ounces  Philippine  coins  for  recoinage. 

i 
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NEW  DESIGN  FOR  THE  ONE-CENT  PIECE. 

With  the  approval  of  the  Secretary  of  the  Treasury  the  new  design 
for  the  bronze  one-cent  piece  was  adopted  in  April,  1909.  On  the 
obverse  the  head  of  Lincoln  appears  instead  of  the  Indian  head  which 
this  piece  had  borne  since  1864. 

The  engraver  of  the  mint  at  Philadelphia  was  instructed  to  prepare 
dies,  and  coinage  of  this  piece  was  commenced  in  May.  No  coins 
were  paid  out  until  after  the  close  of  the  fiscal  year.  A stock  was 
accumulated  at  the  Philadelphia  mint  to  enable  that  institution  to  be 
in  a position  to  fill  orders  promptly.  The  distribution  of  this  piece 
was  commenced  on  August  2,  1909. 


COINAGE  OP  THE  UNITED  STATES,  FISCAL  TEAR  1909. 
The  domestic  coinage  was  as  follows : 


Denomination. 

Pieces. 

Value. 

Gold.. 

! 10,655,469 

53.371,200 
11.588,558 
54,662,295 

$108, 180,092.50 
11,093,810.00 
579, 427. 90 
546,622. 95 

130,277,522 

120,399,953.35 

Of  the  subsidiary  coinage  made  during  the  year  $1,407,000  were 
from  uncurrent  domestic  coin  received  for  recoinage  and  $9,686,810 
from  silver  purchased  under  provisions  of  section  3526  of  the  Revised 
Statutes. 

MUTILATED  STANDARD  SILVER  DOLLARS  PURCHASED  AND  USED  IN  SUBSIDIARY  SILVER 

COINAGE. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and  assay 
offices  1,293  mutilated  silver  dollars  during  the  fiscal  year  1909, 
which  were  for  use  in  the  manufacture  of  subsidiary  silver  coins. 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

' 

1883 

$621 

1898 

SI, 365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 
909 
1,548 
1,170 
. 1,293 

1884 

1899 

1885 

1,850 

1900 

1886 

1901 

1887 

8,292 

14.055 
31,042 
11,977 
10,800 
42,881 
10,500 

15.055 
18,580 

2,034 

1,898 

1902 

1888 

1903 

1889 

1904 

1890 

1905 

1891 

1906 

1892 * 

1907 

1893 

1908 

1894.... 

1909 

1895.... 

Total 

188,003 

1896 

1897 

RBCOINAGE  OP  UNCURRENT  UNITED  STATES  COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiary  coin 
transferred  and  purchased  for  recoinage,  the  amount  of  new  coin 
made  therefrom,  and  the  loss  since  1891 : 
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1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


Total. 


Fiscal  year. 


Face  value. 


Value  of  new 
coin  produced. 


$910,046. 69 
7,118,602.78 

7. 618. 198. 25 
7,184, 472.17 
4,361,761.36 
4,627,141.46 
3, 197, 998. 50 
6, 109,772. 32 

8.584. 304. 26 
5,261,070. 35 
3,832, 280. 69 

3.333. 437. 06 
3,008,747.98 

2.828.384.90 
1,964,476. 11 

1.414.963. 90 
1, 142, 184. 00 

1.162.982. 06 
977,321.23 


$861,680. 41 
6,937,886. 02 

7.381.289. 58 
6, 924, 753. 05 
4, 161,820. 73 
4,377,258.40 
3,048,861.64 
5, 820, 159. 16 
8,098, 485.18 
4,950,088.96 

3. 613.021.59 
3,141,548. 04 
2,829,890.71 
2,656,104. 21 
1,839, 219. 24 
1,322,834.27 
1,064,826. 39 
1,086,691.94 

912,300.40 


$48,366. 28 
180,716.76 
236,908. 67 
259, 719. 12 
199,940. 63 
249,883.06 

149. 136.86 
289, 613. 16 
485,819.08 
310,981.39 
219, 259. 10 
191,889. 02 
178,857.27 
172,280.69 

125.256.87 
92, 129. 63 
77,357. 61 
76,290.12 
65,020.83 


74, 638,146. 07 


71, 028, 719;  92 


3,609,426. 15 


The  loss  on  the  recoinage  of  $3,458,338  in  worn  and  uncurrent  gold 
coins  was  $26,049.38  and  the  net  loss  on  the  recoinage  of  $912,300.40 
in  worn  and  uncurrent  silver  coins  was  $65,018.05. 

The  Treasury  was  reimbursed  $5,436.61  loss  on  uncurrent  gold  coin 
transferred  and  $64,920.18  loss  on  uncurrent  silver  coin  transferred 
for  recoinage  from  the  appropriation  for  that  purpose. 

Coinage  of  Gold  and  Silver  op  the  United  States  since  1873,  by  Fiscal  Years. 


Fiscal  year. 


Gold. 


Fine  ounces. 


Value. 


Fine  ounces 
. consumed. 


Silver. 


Dollars  coined. 


Subsidiary 

coined. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1880 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899. . ... 

1900 

1901.. . 

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

Total 


1, 705, 187 
2, 440, 165 
1,623, 173 
1,846,907 
2, 132,283 
2, 554, 151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1, 648,493 
1,083,275 
1,372,1.17 
1,235,687 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2,125,282 
2,848,247 
3, 465, 909 
3, 126,712 
5,233,071 
5,221,458 
4,  792,304 
2,998, 313 
2, 211,791 
10,091,929 

3.869. 211 
2,563, 976 
4,279,701 
9,541,406 

5.233.212 


$35,249,337.00 

50.442.690. 00 

33.553.965.00 

38.178.963.00 

44.078. 199.00 

52.798.980.00 

40.986.912.00 

56.157.735.00 

78.733.864.00 

89.413. 447.00 

35.936.928.00 

27.932.824.00 

24.861. 123.00 
34, 077.,  380. 00 

22.393.279.00 

28.364. 171.00 

25.543.910.00 

22.021.748. 00 

24.172.203. 00 

35.506.987. 00 

30.038.140.00 

99.474.913.00 

43.933.475.00 

58.878.490.00 

71.646. 705.00 

64.634.865.00 

108. 177. 180. 00 

107.937. 110.00 

99.005. 715.00 

61.980.572.00 

45.721.773.00 

208.618.642.00 

79.983.692.00 

53.002.097.50 

79.622.337.50 

197.238.377.50 

108.180.092.50 


2,179,833 
4, 558,526 
7,650,005 
14,228,851 
21,239,880 

21. 623. 702 
21,059, 046 
21,611,294 
21,383, 920 
21,488,148 
22, 266, 171 

22. 220.702 
22, 296; 827 
23,211,226 
26, 525, 276 
26,331,176 
20, 659, 493 
28, 430,092 
29, 498, 927 
11,259,863 

9,353, 787 
4,358, 299 
6,810, 196 
8, 651, 384 
18, 659, 623 
12, 426,024 
20,966,979 
23,464,817 
26, 726, 641 
22, 756, 781 
19,705, 162 
13,396,894 
6,600, 068 
2, 905, 340 
9,385, 454 
11,957,734 
8,024, 984 


$977, 150 

3. 588. 900 
5, 697, 500 
6, 132,050 

9.162.900 
19, 951,510 
27, 227, 500 
27, 933, 750 
27, 637, 955 
27, 772, 075 
28,111,119 
28,099,930 
28,528, 552 
29,838, 905 
33,266,831 
32,718,673 
33,793, 860 
35,923,816 
36, 232,802 

8,329,467 
5, 343, 715 
758 
3,956,011 
7,500,822 
21, 203, 701 
10,002,780 
18, 254,709 
18, 294, 984 
24, 298,850 
19, 402,800 
17,972, 785 
10, 101,650 
310 


$1,968, 
2,394, 
4,372, 
12,994, 
19,387, 
8, 339, 

8, 
12, 
11, 
724, 
673, 
320, 
183, 
1,099, 
1,417, 
721, 
892, 
2,039, 
6,659, 
7,217, 
6,024, 
5,113, 
3,939, 
3,124, 
6, 482, 
9, 466, 
12,876, 
10,966, 
10,713, 
8,023, 
7,719, 
9, 123, 
4,016, 
12,974, 
16,530, 
11,093, 


645. 50 
701. 39 
868.00 

452. 50 

035. 00 

311. 50 

382. 50 

687. 50 
on.  75 
313.  75 

351.15 
457. 80 

407. 65 
442.  95 
052. 75 

422. 25 
686.  40 
020.  70 
218. 35 
811.60 
220. 90 
140. 30 

469. 60 
819. 20 

085. 65 

804. 00 
877.  65 

849. 15 

648. 50 
569. 45 

751. 25 

231.00 

660. 60 
368. 10 

534. 25 
477.  25 

810. 00 


112, 587, 290  2, 318, 538, 822. 00 


621,873, 125 


607,259,120 


209,628, 197. 84 
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COINAGE  FOR  THE  PHILIPPINE  GOVERNMENT. 

Owing  to  the  advance  in  the  price  of  silver  bullion  in  1906  and 
1906,  the  bullion  value  of  the,  silver  contained  in  two  Philippine 

Eesos  and  the  subdivisions  thereof,  as  authorized  by  the  act  of 
larch  2,  1903,  was  greater  than  that  of  one  dollar  in  United  States 
gold  coin. 

For  the  purpose  of  preventing  the  melting  and  exportation  of  the 
coins  from  the  islands  as  a result  of  the  appreciation  in  the  price 
of  silver.  Congress  passed  an  act  on  June  23,  1906,  authorizing  the 
government  of  the  Philippine  Islands  to  reduce  the  weight  and 
fineness  of  the  coins  as  authorized  under  the  act  of  March  2,  1903, 
and  to  recoin  the  coins  previously  made.  Under  date  of  December 
6,  1906,  the  Philipmne  Commission  passed  an  act  fixing  the  weight 
and  fineness  of  the  Philippine  coins.  . 

The  weight  and  fineness  of  the  Philippine  silver  coins  authorized 
under  the  act  of  March  2,  1903,  and  of  the  reduced  weight  and  fine- 
ness authorized  under  the  act  of  June  23,  1906,  are  as  follows: 


Denomination. 

Act  of  March  2,  1903. 

Act  of  June  23,  1906. 

Weight  in 
grains. 

Fineness. 

Weight  In 
grains. 

Fineness. . 

Peso 

416.00 

9on 

308. 640 

soo 

50  centavo 

• 208.00 

900 

154.320 

750 

20  centavo 

83.10 

900 

61.728 

750 

10  centavo 

41.55 

900 

30. 864 

750 

The  total  Philippine  coinage  under  the  act  of  March  2,  1903,  from 
April,  1903,  to  December  31,  1906,  was  as  follows: 


Denomination. 

Pieces. 

Value.’ 

Silver  con- 
sumed. 

27,024,358 
6,128,518 
7,997,768 
11, .357, 557 
9,999,884 
37,845,284 
17,752,884 

Peso. 

27,024,358. 00 
3,064,259.00^ 
1,599,553. 60 
1,135,755. 70 
499,994.20 
378,452.84 
88,764. 42 

Fine  ounces. 
21,078,999. 24 
2,390,122.02 
1,246,1.52. 22 
884,824.67 

Total 

118,106,253 

33,791, 137. 76 

25, '600, 098.  15 

RECOINAGE  OF  PHILIPPINE  COINS. 


Under  the  act  of  Congress  approved  June  23,  1906,  and  the  act  of 
the  Philippine  Commission  dated  December  6.,  1906,  providing  for 
the  recoinage  of  Philippine  silver  coins  issued  under  the  act  of 
March  2,  1903,  into  coins  of  a reduced  weight  and  fineness,  there  were 
received  at  the  mint,  San  Francisco,  and  melted  for  recoinage  up  to 
June  30,  1909,  the  following: 


Denomination. 

i Pieces. 

.Fine  ounces. 

22,862,873 

4.815.000 
4,490,500 

5.829.000 
425 

17,828,264.16 
..  1,875, 1-36.87 
•697’ 283. 04 
452,346.16 
149. 85 

Total:....-;. 

37,997,798  | 

20,853,180.68 
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Of  the  coins  manufactured  for  the  Philippine  government  under 
the  act  of  March  2,  1903,  there  were  remaining  in  the  Philippine 
Islands,  June  30,  1909,  the  following  coins: 


• DenoraiDatioD. 

Pieces. 

Value  in  pesos. 

4,161,485 

1,313,518 

3,507,268 

5,528,557 

. 4,161,485.00 
656,759.00 
701,453.60 
552,855.70 

Total 

14,510,828 

6,072,553.30 

The  following  coinage  was  executed  during  the  fiscal  year  1909  at 
the  United  States  Mint,  San  Francisco,  for  the  Philippine  govern- 
ment : 


Denomination. 

Pieces. 

Fine  ounces. 

Silver; 

14,546,944 

1.092.000 
705,000 

1.740.000 

' 3,924,612 
22,008,556 

7,482,947.99 

263,308.50 

67,997.25 

83,911.60 

Bronze: 

Total ^ 

7,898,165.24 

The  total  silver  coinage  to  June  30,  1909,  from  coins  received  from 
the  Philippine  Islands  for  recoinage  and  from  bullion  purchased  for 
such  coinage  was  as  follows: 


Denomination. 

Coined  from  new  bul* 
1 lion,  acts  of  March  2, 

1 1903,  and  June  23, 

1906. 

Coined  from  Fbillppine 
coins  received  lor  re- 
coinage, act  of  June  23, 
1906. 

Total. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

Pesos 

5Ck;entovo 

20-centavo: 

10-centavo. 

Total 

93, 445 
3‘, 306, 126 
3,216,152 
5,765,193 

48,068.11 
797,189.63 
310,197.86 
278,026. 42 

36,126,000 

2,100,000 

2.735.000 

4.030.000 

18,583,214.40  j 
506,362.50  I 

263.790.75  1 

194.346.75 

36,219,445 
6, 406, 126 
5,951,152 
9,795, 193 

18,631,282. 51 
1,303,552. 13 
573,988. 61 
472,373. 17 

12,380,916 

1,433,482.02 

44,991,000 

19,547,714.  40 

57,371,916 

20,981,196.42 

The  total  coinage  including  recoinage  made  for  the  Philippine  gov- 
ernment under  authority  of  the  acts  of  March  2,  1903,  and  June  23, 
1906,  was  as  follows: 


Denomination. 

Made  at  United 
j States  mint,  J 
Philadelphia. 

Made  at  United 
States  mint, 
San  Francisco. 

1 

Total. 

Silver: 

2,806,859 
4,317-,  644 
6,618,840 
6,618,839 

10,000,384 

37,845,784 

17,753,384 

60,436,944 

7,217,000 

7,330,080 

14,533,911 

63,243,803 

11,534,644 

13,948,920 

21,152,750 

10,000,384 

41,770,396 

17,753,384 

Nickel: 

Bronze: 

03,924,612 

85,961,734 

93,442,547  , 

179,404,281 

o Hecolnage  of  one-half  c,entavo  pieces. 
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COINAGE  FOR  SAN  SALVADOR. 

The  mint  at  San  Francisco  coined  for  the  Government  of  San 
Salvador  693,170  silver  peso  pieces  during  the  fiscal  year  1909. 


BARS  MANUFACTURED. 

During  the  fiscal  year  1909  there  were  manufactured  by  the  mints 
and  assay  offices  the  following; 


. 

Description.  j 

^ Standard 
ounces. 

Coining 

value. 

5,278,563.668 
6,537,088. 21 

898,205,831.04 

7,719,663.04 

105, 925;  494. 08 

! 

WORK  OF  THE  GOVERNMENT  REFINERIES. 


There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  coinage  mints  during  the  fiscal  year  1909  gold  and  silver  as 
shown  by  the  following  table ; 


- Mint. 

1 

j Gold. 

1 

Silver. 

Standard 

ounces. 

Value. 

Standard 
ounces.  j 

Coining 

value. 

1,668,892. 456 
2,518,687.792 
53,934.799 
2,042,995. 755 

$31,049,161.97  1 
46,859,307.75 
1,003,438.12 
38,009,223.35  | 

3,149,873.14 

1,222,347.03 

125,151.23 

1,839,604.62 

$3,665,306.92 

1,422,367.45 

145,630.52 

2,140,630.83 

6, 284,510.802 

116,921,131.19 

6,336,976. 02 

7,373,935.72 

SILVER  BULLION  ON  WHICH  CHARGES  WERE  MADE. 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
treated  by  the  government  refineries  on  which  charges  were  received 
and  the  amount  handled  for  .parting  purposes  the  following  table  is 
presented : . ■ 


Mints.  - 

Silver  bullion 
« on  which 
charges  were 
collected. 

Silver  bullion 
owned  by  the 
Government 
retained  by 
the  refinery 
for  parting 
purposes  on 
which  there 
were  no 
charges. 

Total. 

Standard  ozs. 
2,578,437.07  i 
1,123,782.05 
35,742.62  | 
601,793.56 

Standard  ozs. 
571,436.07  1 
98,564.98 
89, 408. 61  ' 
1,237,811.06 

Standard  ozs. 
3,149,873.14 
1,222,347.03 
125,151.23 
1,839,604. 62 

4,339,755.30 

1,997,220.72 

6,336,976. 02 

Note.— Refinery  operatlonssuspended  at  the  assayolficeat  New  York  during  reconstruction  of  building. 
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PURCHASE  OF  SILVER. 

The  table  following  shows  the  amount  and  cost  of  silver  bullion 
purchased  for  the  subsidiary  silver  eoinage  during  the  fiscal  year  1909: 


Stock  of  silver  bullion. 

Standard  | 
ounces.  ^ 

Cost. 

Purchased  under  section  3526,  Revised  Statutes,  at -the  Treasury  De- 

3.786,644. 27 
300,327.53 
2,762,638. 59 
6, 749. 14 
. 2,595.82 
21,698. 70 

$1,729,224. 23 
139, 669. 63 
1,322,947.28 
3,708. 00 
1,201.55 
11,192.11 

6, 880, 654. 05 

3, 207, 942. 80 

Quantity  and  Cost  op  Silver  Purchased  for  Subsidiary  Coinage  at  Each.Mint 
AND  AT  the  Assay  Office  at  New  York  during  the  Fiscal  Year  1909. 


Institution. 

Standard 

ounces. 

' Cost. 

Mint  at— 

2,007, 165.85 
224,538. 99 
1,389,017.26 
1,522,751.74 
1,737,180.21 

1 $973, 381. 37 

1 104,749.69 

631,154.80 
69$,  237. 81 
800, 419. 13 

6,880,654.06 

3,207,942.80 

Quantity  and  Cost  op  Silver  Obtained  by  Transfer. and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  during  the  Fiscal  Year  1909,  . . 


Sources  from  whicb  bul- 
lion was  obtained. 


MINT  AT  PHILADELPHIA. 

On  hand  July  1,  1908 

Uncurrent  coins  trans- 
ferred from  Treasury . . 
Piircbase  bullion  trans- 
ferred from  New  York 

assay  office 

Purchased  under  section 
3526,  Revised  Statutes 
of  the  United  States, 

at  mint 

Partings,  charges,  and. 

fractions  purchased 

Melted  assay  coins  pur- 
chased  

Mutilated  coins  pur-' 

chased 

Surplus  bullion  pur- 
chased  

Total 


Obtained  by  transfer 
and  purchase. 

l.^sed  in  coinage. 

Coinage. 

Seigniorage. 

Standard 

ounces. 

Cost. 

Standard 

ounces. 

Cost. 

6,177,658.45 

035,093.89 

1,027,861.26 

$3,877,694.38 
790,163. 47 

933,957.50 

$1,162,000. 00 

$1,162,000. 00 

490,009.20 

34,467.99 

.1,957,933:55 

15,973.01 

949,5i3.98 

2,882,657,42 

1,516, 002.  76 

3,586,510. 00 

$2,070,507.24 

6,749.14 

3,708.00 

' 

2,137.62 

988.01 

5,877.55 

3,198.37 

'' 

9,847,779.45 

6,131,248. 42 

3,816,614. 92 

2,678,002.76 

4, 748.510.  bo 

2,070,507.  24 

I 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIRECTOR  OF  THE  MINT.  267 


Quantity  and  Cost  of  Silvbe  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  during  the  Fiscal  Year  1909— Con. 


Sources  from  wliich  bul- 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

lion  was  obtained. 

Standard 

ounces. 

Cost. 

Standard 

ounces. 

Cost. 

MINT  AT  PHILADELPHIA — 

continued. 

Used  in  coinage,  fiscal 
year  1909 

3,810,614. 92 

82,678.002.76 

Silver  purchsae  bullion 

- 

transferred  to  New 

York  assay  office 

885, 393.  .31- 

• 465,618.96 
3,258.80 

Sold  in  sweeps 

6, 178. 62 

Wasted  by  operative 

officers 

520. 43 

284.11 

Balance  on  hand  June- 
30,  1909 

5,139,072. 12 

2,984,083.79 

Total 

9,847,779. 45 

6, 131,248.42 

MINT  AT  SAN  FRANCISCO. 

On  hand  July  1,1908 

1.873,101.64 

990,055.02 

Uncurrent  coin  trans- 
ferred from  Treasury. . 

31,667.75 

39,400.00 

Purchased  under  section 

. 3526,  Revised  Statutes 
of  the  United  States, 

at  mint 

Partings,  char^,  and 
tractions  nuronased.... 

16.90 

211,696.0:i 

8.11 

98,076.98 

422,772.50 

8221,469. 35 

8526.  OW.  00 

{304,530.65 

Mutilated  coins  pur- 

chased 

Surplus  bullion  pur- 
chased   

306.83 

12,519.23 

144. 21 
6,520.39 

Total 

2,129,308.38 

1,134,204.71 

422,772.50 

221,469.36 

526,000.-00 

304,530. 65' 

Used  in  coinage,  fiscal 

year  1909 

422.772.  50 

221,469.35 

Assay  coins  ( Bhili^ine) 
transferred  to  fffiila- 

delphia 

6.732.85 

3.940.56 

Sold  in  sweeps 

6, 457. 47 

3,390.40 

Wasted  by  operative 
officers 

9,391.13 

4,894. 31 

Balance  on  hand  June 
30, 1909.... 

1,683,954.43 

900,510.09 

Total 

2, 129,308. 38 

1,134,20171 

MINT  AT  NEW  ORLEANS. 

On  hand  July  1,1908 

1,030,955. 31 

639,218. 72 

Uncurrent  coin  trans- 

ferred  from  Treasury. . 

63,209. 40 

78,643.10 

196,918. 75 

245,000. 00 

245,000.00 

Purchased  under  sec- 

tion  352G,  Revised 
Statutes  of  the  United 
States,  by  Treasury 

Department 

Purcnased  under  sec- 

1,339,496.85 

607,880.35 

tion  3526,  Revised 
Statutes  of  the  United 

States,  at  mint 

Partings,  charges,  and 
fractions  purcnased . . . 
Mutilated  coins  pur- 
chased   

25,586. 30 
23, 385'.  28 
123.33 

12, 168.20 
10,854.08 
56.41 

2, 189,656. 13 

1,045, 193.80 

2,724,300. 00 

1,679,106.20 

Surplus  bullion  pur- 

195. 76 

chased 

425. 50 

Total 

2,483,181.97 

1,349,016.62 

2,386,574.88 

1,290,193.80 

2, 969,300.00 

1,679, 106.20 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  during  the  Fiscal  Year  1909 — Con. 


Sources  from  which  bul- 
lion was  obtained. 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

Coinage. 

Seigniorage. 

Standard 

ounces. 

Cost. 

Standard 

ounces. 

Cost. 

MINT  AT  NEW  ORLEANS— 

continued. 

Used  in  coinage,  fiscal 

.2,386,574.88 

70.78 

5,991.93 

1,037.07 

89,507.31 

! 

$1,290, 193.80 
32.87 

■ 

Transferred  to  Philadel- 

3,070.12 

476.98 

1 

55,242.85 

Wasted  by‘  operative 

Balance  on  hand  June 
30, 1909 

Total 

2,483,181.97 

i l' 349, 016. 62 

1 

- 

MINT  AT  DENVER. 

On  hand  July  1, 1908 

Uncurrent  coins  trans- 

1,029,978.02 

1 526,488.46 

i .. 

2,290,687.50 

$1,103,226. 29 

$2,850,000.00 

$1,746,773.71 

Purchased  under  sec- 
tion 3526,  Revised 
Statutes  of  the  United 
States,  by  Treasury 

1,003,642.72 

240,256. 34 
277,346. 53 
28. 04 

456,679.58 

111,520. 31 
129,339.95 
12.92 

Puoro&ased  under  sec- 
tion 3526,  Revised 
Statutes  of  the  United 

Partings,  charges,  and 
fractions  pur<mased . . . 
Mutilated  coins  pur- 

Melted  assay  coins  pur- 

Surplus  bullion  pur- 

1,478.11 

685.05 

Total 

2,552,7^.  76 

1,224,726. 27 

2,290,687.50 

1,103, 226,.  29 

2,850,000.00 

1,746,773.71 

Used  In  coinage,  fiscal 

2,290,687.50 

1,103,226.29 

3,085. 02. 
1',  201. 58 
257, 755. 66 

1,479.70 

556.90 

119,463.38 

Wasted  by*  operative 

Balance  on  hand  June 
30, 1909 ’ ... 

1 

2,552.729.  76 

1.224,726.27 

ASSAY  OFFICE  AT  NEW 
YORK, N. Y. 

On  hand  July  1, 1908 

Purchased  under  section 
3526,  Revised  Statutes 
of  the  United  States, 
by  Treasury  Deparc- 

465,100.02 

1,443,504.70 

292,277.20 

1,398.31 

885,393. 31 

235,927.71 

664,664.30 

135,162.29 

592.54 

465.618.96 

■ 

Partings,  charges,  and 

fractions  pur^ased 

Surplus  bullion  pur- 

Amount  silver  purchase 
bullion  transferred 

from  Philadelphia 

Total 

3,087,673.54 

1,501,965.80 

Transferred  to  Philadel- 

2,791,236. 14 
922.481 

295,514.92: 

1,349,457.50 

451.88 

152,056.42 

Balance  on  liand  June 
30, 1909 

3,087,673.54 

1,501,965.80 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  during  the  Fiscal  Year  1909— Con. 


. Sources  from  which  hul- 
lion  was  obtained. 


Obtained  by  transfer 
and  purchase. 


Standard 

ounces. 


Cost. 


Used  in  coinage. 


Standard 

ounces. 


Cost. 


Coinage. 


Seigniorage. 


SUMMARY. 

On  hand  July  1, 1908 

Uncurrent  coins  trans- 
ferred from  Treasury. . 
Purchased  under  section 
3526,  Revised  Statutes 
of  the  United  States, 
by  Treasury  Depart- 
ment  

Purchased  under  section 
3526,  Revised  Statutes 
of  the  United  States, 

at  Mint 

Purchased  bullion  trans- 
ferred  

Partings,  charges,  and 

fractions  purchased 

Melted  assay  coins  pur- 
chased   

Mutilated  coins  pur- 
chased   

Surplus  bullion  pur- 
chased 

Total 

Used  in  coinage,  fiscal 

year  1908 

Subsidiary  silver  pur- 
chase bullion  trans- 

• ferred 

Sold  in  sweeps 

Wasted  by  operative 

officers 

Balance  on  hand  June 
30, 1909 

Total 


10,576,793.44. 

729,971.04! 

j 

3,786,644. 2?! 

300, 327. S3| 
1,913,254. 57' 
2,762, 638. 59 
6,749.14 
2,595. 82 
21,698.70 


|S6, 269, 384. 29 
908, 206. 57 

1,729,224. 23 

139,669.63 
955,628. 16 
1,322, 947.28 
3,708.00 
1,201.55 
11,192.11 


1,130,876.25! 


[$1,407,000.00 


$1,407,000.00' 


7,785,773.55 


3,885,892. 20 


9,686,810.00 


185,800,917.80 


|20, 100,673,10 


11,341,161.82 


8,916,649.80] 


5,292,892. 20l 


11,093,810.00 


5,800,917.80 


8,916,649.80 

3,683,433.08 
22, 635. 52 

12, 150. 26 

7,465,804. 44 


5, 292,892.20 

1,819,049.89 

11,650.90 

6, 212.30 

4,211,356.53 


I20, 100,673.10 


11,341,161.82 


BALANCES  OF  SILVER  BULLION. 

_ The  balances  of  silver  bullion  on  hand  June  30,  1909,  at  the  mints 
and  assay  offices  of  the  United  States  for  the  coinage  of  subsidiary 
silver  coins,  and  also  for  coinage  for  the  Philippine  Islands,  were  as 
follows : 


Items. 

Standard 

ounces. 

Cost.  ' 

7,492,044.11  : 
1,544,162.67  1 

$4, 223, 789. 15 
1,341,018. 67 

9,036,206.78  , 

6,564,807.72 
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EEPOKT  ON  THE  ^NANCES. 


COURSE  OF  SILVER. 


.The  London  price  of  silver  0.925  fine  (British  standard)  for  the 
twelve  months  ending  June  30,  1909,  ranged  from  22d.  to  24^d.,  the 
average  price  being  23.7024d.  At  the  lowest  price  the  equivalent  for 
an  ounce  fine  in  the  money  of  the  United  States  was  $0.48226;  the, 
highest,  $0.54528;  and  at  the  average  price,  $0.51958.  At  the  lowest 
price  the  bullion  value  of  the  standard  silver  dollar  was  $0,373;  at 
the  highest  price,  $0.42174;  and  at  the  average  price,  $0.4186.  The 
monttdy  fluctuations  are  shown  in  the  following  table: 


Highest,  Lowest,  and  Average  Price  op  Silver  Bullion  and  Value  op  a Fine 
Ounce  Each  Month  during  the  Fiscal  Year  1909. 


Mon  th. 

Highest. 

1 

Lowest. 

Average 
price  per 
ounce, 
British 
standard, 
0.925  fine. 

Equivalent 
value  of  a 
fine  ounce 
with  ex- 
change at  par 
($4.8065). 

Average 
monthly 
price  at  , 
>Jew  York  ' 
ofexchangOj 
on  London.' 

1 

Equivalent  i 
value  of  a 
fine  ounce  ! 
based  on  aver- 
age monthly 
price  and  aver- 
age rate  of 
exchange. 

Average 
monthly' 
New  York 
price  of 
fine  bar 
silver.  . 

1908. 

July 

Pence. 

24} 

24H| 

Pence. 

24-^ 

Pence. 
24. 5138 

$0. 53737  i 

$4.8696 

so.  53771 

$0. 53796 

August 

23} 

23.8943 

. 52379 

4. 8034  1 

. 52345 

' . 52302 

September 

24A 

23-A 

23. 8725 

. 52331 

4.8639 

. 52301 

. 52360 

October 

23H 

23A 

23. 7199 

. 51996  1 

4. 8646 

. 51976 

.52050 

November 

23A 

22A 

22. 9275 

. 50259 

4.8608 

’.50212 

.50320 

December 

23A 

22 

22.4925 

. 49306  1 

4. 8689 

.49330 

. 49399 

1909.  » 

January 

24| 

23A 

23. 8600 

.52303 

4. 8731 

. 52375 

.52365 

February 

24| 

23A 

23. 7057 

. 51965 

4. 8730 

. 52033- 

.52083 

March 

23} 

23A 

23.2268 

. 50915 

4.8800 

. 51057 

. 51092 

April 

24A 

23i 

23.7083 

.51971 

4. 8760 

. 52070 

.52057 

May 

24} 

24| 

24. 3425 

. 53361 

4.8771 

:.53477 

. 53530 

June.' 

24* 

23H 

24. 1658 

. 52974 

4. 8794 

.53115 

. 53543 

Average 

23. 7024 

. 51958 

1 

4.8708 

. 52005 

.52074 

DISTRIBUTION  OF  SILVER  DOLLARS. 

The  number  of  dollars  on  hand  June  30,  1908  and  1909,  and  the 
distribution  from  each  mint  during  the  year  was  as  follows: 


Items. 

Philadelphia. 

San  Francisco. 

1 

New  Orleans. 

Total. 

$106,850,900 

1 

$61,401,432  1 

829,581,825 

$197,834,157 

106,850,900 

106,693,926 

61,401,43.2 

61,401,432 

29,581,825 

29,574,649 

197,834, 157 
197, 670,007 

Distributed  from  mints  during  the 

156,974 

7,176 

164, 150 

SEIGNIORAGE  ON  SILVER  COINAGE. 

The  seigniorage  on  the  coinage  of  subsidiary  silver  coins  during  ttie 
fiscal  year  ended  June  30,  1909,  was  $5,800,917.80,  which,  added  to 
the  balance  on  hand  July  1,  1908 — $114,366.16 — gives  a total  of 
$5,915,283.96  to  be  accounted  for  during  the  year.  The  amount 
deposited  in  the  Treasury  was  $5,913,687.14,  leaving  a balance  on 
hand  June  30,  1909,  of  $1,596.82. 
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Including  the  balance  on  hand  at  the  mints,  July  1,  1878,  the  net 
seigniorage  on  silver  coined  from  that  date  to  June  30,  1909,  was 
$157,467,155.61. 

The  earnings,  gains,  and  expenditures  were  as  follows: 

EARNINGS  AND  EXPENDITURES. 


The  earnings  and  gains  of  the  mint  service  during  the  fiscal  year 
1909  were  as  follows: 


Charges  for  parting  and  refining $290, 176. 82 

Charges  for  alloy 16, 725. 87 

Charges  for  assaying  and  stamping • 33, 848. 02 

Seigniorage  on  minor  coinage 843, 654. 47 

Seigniorage  on  subsidiary  coinage 5, 800, 917. 80 

Seigniorage  on  recoinage  of  minor  coins » 3, 324. 34 

Profits  on  medals  and  proof  coins 4, 764. 51 

Charges  received  for  mounting,  etc.,  medal-fund  account 392. 87 

Charges  for  the  manufacture  or  medals,  etc 8, 255. 47 

Deposit  melting-room  grains  and  sweepii^s 32, 634. 76 

Surplus  bullion  recovered  by  operative  officers 34, 829. 99 

Gain  on  bullion  shipped  to  mint  for  coinage 3, 334. 04 

Proceeds  of  sale  of  old  material 913. 65 

Receipts  from  special  assays  of  bullion  aud  ore 3, 397. 00 

Receipts  for  manufacturing  appliances  for  government  and  other  institutions 4, 037. 36 

Charges  received  for  coinage  for  Philippine  government  and  Salvador 181, 442. 09 

Gain  on  light-weight  United  States  gold  coin  for  recoint^e - 250. 71 

Remnants  of  bullion  returned  by  the  assayer 919. 92 

Charges  for  treatment  of  deposit  melting-room  sweeps 41. 35 


Total  earnings  and  gains 7,263,861.04 

The  expenditures  were  as  follows: 

Salaries  of  officers  and  clerks $220, 017. 52 

■ Wages  of  workmen  and  adjusters 983, 916. 44 

. Contingent  expenses,  less  amount  paid  to  reimburse  wastage  and  loss  on  sweeps  sold 227, 413. 84 

Parting  and  reuning  expenses,  less  amount  paid  to  reimburse  wastage  and  loss  on  sweeps  sold . 247, 275. 98 

Wastage  of  operative  departments 23, 833. 52 

Wastage  of  operative  departments,  minor  coinage  operations. 1,372.81 

Loss  on  sweeps  sold  during  the  year 9, 263. 95 

Expenses  of  distributing  minor  coins 2,831.66 

Expenses  of  medal  fund  (charges  paid,  mounting,  etc.) 385. 50 

Loss  on  recolnage  of  minor  coin 10, 666. 69 

Loss  on  bullion  shipped  to  mint  for  coinage 244. 62 

Wastage  Philippine  minor  coinage 248. 53 


1,727,471.06 

APPROPRIATIONS  AND  EXPENDITURES. 


The  act  of  May  22,  1908,  making  appropriations  for  the  legislative, 
executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 
1909  contained  specific  appropriations  for  the  support  of  the  mints 
and  assay  offices,  amounting  to  $1,367,450.  . 

The  earnings  of  the  several  mints  amounted  to  $192,680.35  and 
were  deposited  in  the  Treasury  to  the  credit  of  the  appropriations  for 
“Wages  of  workmen”  and  “Contingent  expenses”  of  the  respective 
mints. 


Of  the  appropriation  made  for  “New  machinery  and  appliances,”  mint  at 
Philadelphia,  by  the  act  of  June  6,  1900,  there  remained  on  hand  at  the 

close  of  the  fiscal  year  1908 

Of  this  amount  there  has  been  expended  during  the  fiscal  year  1909 


$10, 062.  79 
8, 917.  62 


Leaving  an  unexpended  balance  June  30,  1909,  of 


1, 145. 17 


Of  the  appropriations  made  for  “New  machinery  and  appliances,  ” mint  at 
Denver,  by  the  acts  of  June  6,  1900,  March  3",  1903,  April  28,  1904,  and 


March  3, 1905,  there  remained  on  hand  at  the  clase  of  the  fiscal  year  1908.  4, 195.  5l 

Of  this  amount  there  has  been  expended  dunJig  the  fiscal  year  1909 3, 852.  50 

Jjeaving  an  unexpended  balance  June  30,  1909,  .of 343.  01 
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EEPOET  OF  THE  FINANCES. 

Appropriations  and  Expenditures,  Fiscal  Year  1909. 
APPROPRIATIONS  and  EARNINGS. 


Institution. 


Salaries. 


Wages  of  Contingent 
workmen.  expenses. . 


Total. 


Philadelphia 

San  Francisco 

New  Orleans 

Denver 

Carson 

. New  York. . . 

Helena 

Boise 

Charlotte. 

St.  Louis 

Deadwood 

Seattle 

Salt  Lake  City  (salaries,  wages,  and  contingent 
expenses) 


$43,550.00 

41.100. 00 

27. 300. 00 

39. 100. 00 

•6,000. 00 

41.750. 00 

5.450.00 

3. 400. 00 

2.750.00 
3,000. 00 

3.200. 00 

9. 250. 00 


o $408, 623. 13 
i>  283, 575. 37  i> 
62,800.00 
c 150,110. 32 

4.000. 00 

35.000. 00 
14,500.00 

8.300.00 

1.080. 00 

1.000.  00 

4,000. 00 

32.000. 00 


$87,406.44 
107,942.71 
30,000.00 
c 50, 022. 38 
2,000.00 
12, 500. 00 

4.000. 00 
3,750.00 

920.00 

750.00 

2.000.  00 
8,000.00 


$539, 579. 57 
432,618.08 
120, 100.00 
239,232.70 
12,000.00 

89.250.00 

23.950.00 

15.450.00 
4,750.00 

4.750.00 

9.200.00 

49.250.00 

20,000.00 


Total 


225,850. 00 


1,004,988.82 


309,291.53 


1,560,130.35 


a Includes  $7,159.55,  manufacturing  medals  for  departments;  $816.96,  miscellaneous  work  for  Treasury 
Department;  82,7^.34,  miscellaneous  work  for  other  institutions  of  mint  service;  $294.72,  other  miscella- 
neous work. 

• b Includes  $181,442.09  for  Philippine  coinage;  $75.99,  miscellaneous  work  for  other  departments. 
c Includes  $132.70,  miscellaneous  work  for  other  departments. 


EXPENDITURES. 


Institution. 

Salaries. . 

Wages  of 
workmen. 

Contingent 

expenses. 

Parting  and 
refining. 

Philadelphia 

San  Francisco 

New  Orleans 

$43, 550.00 
40,231.42 
27,264.45 
37,899. 44 
6,000.00 
37,595.01 

5.450.00 

3.400.00 

2.749.99 

2.374.99 
3, 196. 67 

9.250. 00 
1,065.55 

$401, 405. 07 
278, 424. 66 
60,044.78 
146,935. 06 

4.488.00 
32,004.19 
13,702. 75 

8. 110. 00 
1,080. 00 

763. 94 
3,865.00 
29,175.88 
3,917.11 

$71,744. 34 
84, 576. 28 
16,089. 65 
42,035. 23 
2, 500.00 
7,942. 51 
3,283.81 
1,800. 24 
664.30 
567. 12 
653.’73 
6,243. 41 
11,095.88 

$74,508.00 

78,084.01 

1,655.26 

42,977.75 

6i,36A77 

Boi^e....i 

220, .017. 52 

983,916. 44 

249, 196. 50 

258, 590. 79 

Philadelphia. 

San  Francisco. 

Denver. 

Wages 

of 

workmen. 

Contin- 

gent 

expenses. 

Wages 

of 

workmen.  ^ 

Contin- 

gent 

expenses. 

Waps 

workmen. 

Contin- 

gent 

expenses. 

Original  appropriations 

Earnings  during  year 

Total  available 

Expenditures 

$400,000.00 
8,623. 13 

$a5,ooo.6o 

2,406. 44 

$165,000.00  1 
118,575.37 

$45,000.00 
62, 942. 71 

$150,000. 00 
110. 32 

$50,000.00 
22. 38 

408,623.13 

401,405.07 

87,406. 44 
71,744.  34 

283, 575. 37 
278,424. 66 

107,942. 71 
84, 576. 28 

150,110. 32 
146,935.06 

50,022.38 
42,035. 23 

EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COIN- 
' AGE' MINTS’ AND  ASSAY  OFFICE  AT  NEW  YORK,  FISCAL  YEAR  1909. 

The  earnings  on  account  of  parting  and  refining  bullion  during  the 
fiscal  year  ended  June  30,  1909,  all  of  which  were  deposited  in  the 
Treasury,  amounted  to  $325,006.81;  the  expenditures  on  the  same 
account  aggregated  $258,590.79;  and  net  earnings  over  expenditures 
$66,416.02. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


DIRECTOR  OF  THE  MINT.  273 

The  earnings  and  expenditures  of  the  several  mints  and  the  assay 
office  at  New  York  were  as  follows: 


1 

Institution. 

Charges  col- 
lected. 

1 

Surplus  bul- 
lion. 

1 

Expendi- 

tures. 

$101,741.86 
54,143. 81 
4,005.08 
86,519. 21 
43,766.86 

$8,846. 72 
6,532.43 
1,543.23 
17,581.54 
326.07 

$74,508. 00 
78,084.01 
1,655. 26 
42,977. 75 
61,365. 77 

Total : 

290,176.82 

1 34,829.99 

258,590.79 

APPROPRIATIONS  AND  EXPENDITURES,  OFFICE  OF  THE  DIRECTOR  OF 
THE  MINT,  FISCAL  YEAR  1909. 

Under  the  act  of  May  22,  1908,  there  was  appropriated  for  the  office 
of  the  Director  of  the  Mint  to  meet  the  expenses  of  that  office  for  the 
fiscal  year  1909  the  sum  of  $36,770. 

The  expenditures  from  the  appropriations  for  salaries,  supervising 
the  annual  settlements  at  the  mints  and  assay  offices,  collecting  and 
compiling  statistics  of  the  production  of  gold  and  silver  in  the  United- 
States,  for  incidental  expenses  and  the  purchase  of  and  subscription 
to  books  and  pamphlets,  and  contingent  expenses  for  the  laboratory 
aggregated  $34,666.69,  leaving  an  unexpended  balance  to  the  credit 
or  the  various  appropriations  of  $2,103.31. 

In  addition  to  the  above  appropriations,  the  act  of  May  22,  1908, 
contained  a specific  appropriation  of  $65,000  for  “Freight  on  bullion 
and  coin  between  the  mints  and  assay  offices.”  The  expenditures 
from  this  appropriation  for  the  fiscal  year  1909  amounted  to  $55,- 
756.69,  leaving  an  unexpended  balance  of  $9,243.31  to  the  credit  of 
the  appropriation. 

There  was  also  a specific  appropriation  of  $300,000,  under  the  act 
of  May  27, 1908,  for  “Transportation  of  money  from  the  mint  at  San 
Francisco,  1909,”  of  which  $277,434.12  was  expended,  leaving  a bal- 
ance of  $22,565.88. 

Appropriations  and  Expenditures,  Office  op  the  Director  of  the  Mint,  Freight 

ON  Bullion  and  Coin  Between  Mints  and  Assay  Offices,  and  Transportation 

OF  Money  prom  Mint  at  San  Francisco,  1909. 


Appropriations. 

Amount 

appropriated. 

Amount 

expended. 

Unexpended 

balance. 

$30, 120.00 
6,650.00 
65,000.00 
300,000.00 

$29,693.34 
4,973.35 
55,756.69 
• 277,434.12 

$426. 66 
1,676.65 
9,243.31 
22,565. 88 

Freight  on  bullion  and  coin 

Transportation  of  money  from  mint  at  San  Francisco 

Total.  

401,770.00 

367,857.50 

33,912,50 

In  the  appendix  will  be  found  a table  showing  in  detail  the  earnings 
and  expenditures  for  the  year. 

1351S— FI  1909 IS 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


274 


EEPOBT  ON  THE  FINANCES. 


Consolidated  Statement  of  Expenditures  for  Salaries,  Wages,  and  Supplies 
OP  THE  Mints  and  Assay  Offices  during  the  Fiscal  Year  1909. 


Items  of  expenditures. 

Ordinary  ex- 
penses. 

Refinery  ex- 
penses. 

Total. 

$6,321.63 

475.49 

$16,318.27 

267.65 

$22,639.90 
743. 14 

358.24 

358. 24 

1,872.85 
253. 05 

142.45 

2,015.30 

407.00 

' 660. 05 

145. 85 

145. 85 

363.56 

25.45 

389.01 

4,104. 10 
1,690.84 
1,241.30 
2,396.65 
21,924.04 

4, 104. 10 
2, 141.05 

450. 21 

4,294.08 

1,377.29 

5'  535.38 

3,773.94 
24,614.50 
26,549.59 
25,719.30 
. 2,546.00 

2,690. 46 

261407.06 

142.53 

i 12,748.04 

1 2,446.10 

5,949.53 
7,610.58 
7,045.92 
408. 00 

12,971.26 

99.90 

2, 147.77 

8,097.30 
8, 554.35 

'943.77 

5,986.37 

13,032.29 
408. 00 

154. 10 

154. 10 

1,629. 30 
2,028. 22 
1,462. 48 
3,093. 38 
15,565.35 
8, 862.01 

13.89 

1,643. 19 

323.99 

2.352.21 
5,427. 17 

4.544. 22 

3,964.69 
1,450.84 
3,637. 94 
1,601.63- 

19;  203. 29 
10,463.64 
3, 122. 57 

2, '806. 08 
1,856. 27 
4,940. 34 
962. 42 

316. 49 

193. 47 

2;  049. 74 
5,104. 58 

164.24 

10.60 

'973.02 

2,072.71 
1,319. 04 
4,744.31 
2,988.88 
15,803. 42 
6,994.74 
7,571. 12 

2,072.71 

1,730.93 

9,263.95 

3,510.98 

32,973.86 

7,667.82 

411.89 

4,519.64 
■ 522.10 

17,170.44 

'673.08 

2,383.59 

9;  954.71 

Oils < ...J 

72.43 

72.43 

78.05 

78.05 

Fuel 1 

5,205.29 
2,953. 97 
789.58 

1, 580. 77 

6,786.06 
3,494. 11 
888.80 

' 540. 14 

Paint .1 

99.22 

1,047.31 
3,296. 57 
1,520.50 
427.04 

3,208.81  1 
155.00  ' 

4j  ?J>6.  12 

3;i5i.57 
1,520.50 
2, 228. 57 

1,801.53 
2,320. 22 
.40 

13,993.31 

175.51 

16;313.53 
175. 91 

2, 149. 93 

2, 149. 93 

2,038.61 

2,024.46 

4,118.04 

86. 17 

2, 124. 78 

841.51 

2;  865. 97 
4,687. 27 
307. 82 

569.23 

'307.82 

12.73 

1,651.07 

6,795.17 

1,663.80 
23,833. 52 
3,330.00 

17,038.35 

3,330.00 

249, 196.50 

105,272.22 

354,468. 72 

220,017.52 

983,916.44 

220,017.52 
1, 137,235.01 

153,318.57 

1,453,130. 46 

258,590. 79 

1,711,721.25 

o 

LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  coinage  of  the  ca,lendar  year  1908  the  assay er  of  this 
bureau  tested  425  gold  and  666  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  dfeviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0003,  while  the  greatest  devi- 
ation below  was  0.0006. 
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The  greatest  deviation  of  silver  coins  above  standard  (the  limit 
being  0.003  above  or  below)  was  0.0009,  while  the  greatest  deviation 
below  was  0.0013. 

The  following  table  summarizes  these  assays; 


Philadelphia. 

San  Francisco. 

New  Orleans. 

Denver. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.7 

1 

0 

1 

898.9 

3 



1 

4 

899. 1 

8 

1 

5 

5 

19 

899.3 

28 

2 

12 

4 

46 

899.4 

2 

1 

3 

899.5 

7 

2 

1 

2 

11 

1 

899.6 

9 

23 

18 

14 

7 

6 

16 

61 

899.7 

30 

2 

1 

1 

12 

44 

2 

899.8 

52 

25 

2 

8 

20 

18 

8 

72 

01 

899! 9 

59 

1 

2 

33 

93 

2 

900.0 

08 

13 

4 

8 

15 

27 

13 

99 

49 

900.1 

37 

14 

51 

900. 2. . 

18 

5 

1 

3 

15 

5 

17 

24 

40 

900.3 

7 

5 

15 

12 

15 

900.4 

4 

2 

7 

13 

900.7 

3 

3 

12 

18 

900.9 

1 

1 

Total . . . 

289 

no 

12 

40 

95 

124. 

82 

425 

333 

A.verage 

fineness. 

899.916 

899.  61 

899. 842 

899. 829 

899.836 

899.911 

900.058 

899. 913 

899.815 

In  addition  to  the  above  there  were  examined  334  Philippine  silver 
coins,  all  of  which  were  within  the  legal  requirements  as  to  weight  and 
fineness.  Also  68  assays  of  miscellaneous  gold  were  made  in  settle- 
ment of  differences  between  the  Denver  mint  and  the  Seattle  assay 
office,  and  55  samples  of  ores  were  assayed  for  the  United  States  Geo- 
logical Survey. 

THE  ASSAY  AND  VALUATION  OF  GOLD  BULLION.® 

[By  Frederic  P.  Dewey,  assayer,  Bureau  of  the  Mint,] 

The  Bureau  of  the  Mint  of  the  United  States  Treasu^  maintains  13  offices  for  the 
purchase  of  gold  bullion,  and  this  paper  describes  an  investigation  to  establish  the 
reasonable  differences  in  the  assay  results  at  the  various  institutions  which  may  be 
commercially  allowable  in  the  settlements  between  them.  Beginning  with  the 
comparative  assay  of  proof  gold  at  the  Philadelphia  mint  and  the  Utrecht  mint,  which 
shows  0.00002  as  the’closest  agreement  now  possible,  nine  tables  of  comparative  results, 
taken  from  the  regular  work  of  the  service,  are  given.  These  tables  begin  with  very 
fine  gold,  produced  in  an  electrolytic  refinery,  showing  close  agreement  in  the  assay 
results,  and  follow  through  decreasing  gold  fineness  and  increasing  amounts  and 
complexity  of  base  metals  to  very  impure  and  complex  bars  produced  at  cyanide  mills, 
some  of  which  give  widely  varying  results.  N ext  is  given  a series  of  results  on  samples, 
prepared  and  sent  out  to  various  laboratories  in  the  service,  to  test  the  influence  of 
different  metals  and  various  combinations  upon  the  agreement  of  the  assay  results;  11 
samples  were  sent  out  and  each  one  was  assayed  from  44  to  71  times,  making  a total  of 
623  assays.  To  these  are  added  107  assays  of  identical  samples  of  coin  gold. 

On  a previous  occasion,  I have  endeavored  to  show  the  degree  of  accuracy  that  may 
be  expected  in  the  ordinary  every-day  analysis  of  various  materials,  and  on  another 


“This  paper  was  read  at  the  Seventh  International'Congress  of  Applied  Chemistry, 
London,  May  27  to  June  2, 1909;  also  at  the  Spokane  meeting  of  the  American  Institute 
of  Mining  Engineers  in  September,  1909. 

*>The  actual  accuracy  of  chemical  analysis,  Trans.  A.  I.  M.  E.,  xxvi,  370  (1896); 
Jour.  Am.  Chem.  Soc.,  vol.  xviii.  No.  9,  p.  808  (Sept.,  1896). 
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occasion  “ I have  called  attention  to  the  accuracy  of  the  commercial  assay  for  silver. 
The  present  paper  deals  chiefly  with  an  effort  to  establish  certain  commercial  standards 
of  agreement  or  accuracy  in  the  assaying’ of  gold  bullion  for  purchase  in  the  various 
laboratories  of  the  United  States  mint  ser-vice. 

Besides  the  coinage  mints  at  Philadelphia,  New  Orleans,  Denver,  and  San  Fran- 
cisco, and  the  large  assay  oflBce  on  Wall  street  in  New  York  City,  all  of  which  purchase 
and  refine  bullion,  the  Mint  Bureau  of  the  United  States  Treasury  maintains  eight 
smaller  assay  offices,  scattered  about  through  the  mining  districts  of  the  country 
which  purchase  bullion  and  ship  it  to  the  mints  to  be  refined.  These  smaller  offices 
were  established  as  an  aid  to  the  mining  industry  of  the  country  by  giving  the  small 
miners  the  opportunity  to  sell  their  bullion  easily  and  quickly  for  cadi. 

Owing  to  the  particular  and  rigid  methods  of  bookkeeping  of  the  Treasury  Depart- 
ment, the  mints  are  compelled  to  treat  the  bullion  sent  to  them  from  the  assay  offices 
in  exactly  the  same  manner  as  the  bullion  deposited  directly  by  individuals,  and  the 
prices  are  carefully  determined  at  which  the  assay  office  bullion  should  be  charged 
against  the  mint  in  the  Treasury  accounts.  Naturally,  discrepancies  sometimes  arise 
between  the  mints  and  the  assay  offices.  . A very  large  proportion  of  these  are  small  and 
are  easily  adjusted.  In  fact,  most  of  them  adjust  themselves  automatically,  as  they 
are  on  both  sides  of  the  account,  and  the  gains  and  losses  over  a period  of  time  will 
counterbalance  each  other.  On  rare  occasions,  however,  the  differences  require 
adjustment  by  umpire  assays  in  the  laboratory  of  the  Bureau  of  the  Mint  at  Wash- 
ington. For  several  years  I have  been  gathering  data  upon  the  subject,  and  have  had 
a series  of  assays  made  in  order  to  establish  standard  limits  of  differences  which  might 
be  considered  as  allowable  on  different  classes  of  bullion. 

The  methods  of  assaying  followed  in  the  various  institutions  are  substantially  the 
same,  and  have  grown  up  as  the  result  of  many  years  of  experience,  so  that  with  careful 
work  on  pure  bullions  the  results  obtained  at  different  institutions  ought  to  agree  very 
closely;  but  with  impure  bullions — ^that  .is,  bullions  containing  other  constituents 
besides  gold  and  silver — the  chances  for  variations  in  the  results  increase.  The  action 
of  different  impurities  varies  widely.  Only  small  amounts  of  some  impurities  induce 
excessive  variations  in  the  results,  while  comparatively  large  amounts  of  others  have 
but  little  effect,  and,  on  the  other  hand,  a combination  or  several  impurities  in  a bullion 
be  most  disastrous  to  any  agreement  of  the  assay  results. 

The  bullion  is  handled  in  the  same  manner  at  all  the  institutions.  It  is  weighed  as 
received,  and  then  melted.  Generally  a simple  melting  with  soda  or  borax,  or  both, 
is  sufficient,  but  sometimes  it  is  more  or  less  refined  in  the  pot.  In  the  case  of  large 
melts,  1,000  ounces  or  over,  or  of  very  impure  bullion,  a small  sample  may  be  dipped 
or  poured  out  from  the  well-stirred  pot  and  granulated  in  water.  The  granulations 
are  used  for  the  assay  sample.  In  general,  however,  the  metal  is  cast  into  bars,  and 
these  bars  are  chipped,  top  and  bottom,  to  obtain  the  assay  samples.  The  bars  are 
again  weighed  and  the  assays  made,  when  the  value  of  the  deposit  is  calculated  from 
this  data.  If,  however,  the  various  assays  made  on  a deposit  do  not  agree  well  enough 
to  satisfy  the  assayer,  the  bar  is  remelted,  wdth  or  without  refining  in  the  pot. 

The.  determination  of  gold  in  ores  by  the  fire  assay,  when  properly  executed,  is 
justly  regarded  as  one  of  the  most  accui-ate  of  analytical  methods.  With  ordinary  care 
and  an  excellent  bead  balance,  1 part  of  gold  in  more  than  20,000,000  parts  of  ore  can 
be  readily  and  accurately  determined . The  determination  of  1 part  of  gold  in  5,000,000 
parts  of  ore  is  very  easily  done.  . Until  recently,  however,  it  was  rare  for  commercial 
ore  assaying  to  attain  to  the  accuracy  of  1 part  in  5,000,000. 

The  ability  to  determine  gold  in  ores  with  such  great  accuracy  is  due  to  the  fact  that 
very  large  amounts  of  ore,  up  to  0.25  kg.,  are  taken  for  the  assay,  and  on  a high-grade 
button  balance  the  resulting  bead  can  be  weighed  to  mg.  In  assaying  bullion, 
however,  such  extreme  accuracy  is  out  of  the  question , for  the  simple  reason  that  there 
is  a limit  to  the  amount  of  bullion  that  can  be  taken  for  the  assay.  To  obtain  the  most 
accurate  results  the  assay  sample  must  be  weighed  on  the  same  high-grade  balance  on 
which  is  weighed  the  resulting  comet,  and  the  sample  must  also  be  weighed  with  the 
same  degree  of  care  and  accuracy  as  the  cornet.  Now,  the  load  that  a very  sensitive 
bead  balance  will  safely  carry  is  generally  limited  to  1 g.,  and  the  amount  of  metal 
generally  taken  for  a gold-bullion  assay  is  0.5  g.,  or  one-half  of  the  maximum  load 
of  the  balance.  , 

Another  point  in  bullion  assaying  which  militates  against  extreme  accuracy  in  the 
results  lies  in  the  fact  that  the  comet  which  is  weighed  is  itself  gold,  and,  in  high-grade 
bullions,  it  is  a very  large  part  of  the  sample  taken  for  the  assay,  so  that  even  slight 


“The  accuracy  of  the  commercial  assay  for  silver,  Jour.  Am.  Chem.  Soc.,  vol.  xvi, 
No.  8,  p.  505  (Aug.,  1894);  Accuracy  in  silver  assaying.  Jour.  Soc.  Chem.  Ind.,  vol. 
XV,  No.  6,  p.  434  (June  30,  1896). 
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errors  in  the  handling  of  the  comet,  resulting  in  slight  losses  or  gains  in  its  weight,  count 
heavily  against  the  highest  accuracy  of  the  results. 

About  two  years  ago  samples  of  proof  gold  were  exchanged  between  the  Philadelphia 
mint  and  the  Utrecht  mint,  and  these  samples  were  assayed  in  comparison  with  the 
utmost  care  at  both  institutions,  with  the  result  that  the  Utrecht  proof  was  pronounced 
slightly  the  best  by  both  mints.  The  difference  in  the  results  of  the  assays  at  the  two 
places  was  only  0.00002.  This  is  by  far  the  most  careful  and  exhaustive  comparison  of 
gold  bullion  assays  known  to  me,  and  undoubtedly  represents  the  limit  of  accuracy 
at  present  attained  by  human  skill  in  such  work. 

Table  I shows  a series  of  results  obtained  by  three  assayers  working  in  the  same 
laboratory  upon  fine  gold  from  an  electrolytic  refinery.  Each  assayer  worked  upon 
the  same  sample  in  each  set  of  assays  as  averaged,  the  samples  being  cut  from  both 
the  tops  and  bottoms  of  the  bars.  'VCnile  there  is  a possibility  that  there  may  be  some 
difference  in  composition  between  the  tops  and  bottoms  of  the  bars,  yet  in  such  high- 
grade  material  as  this  any  such  difference  must  be  slight,  and  8 tests  upon  the  subject 
showed  a maximum  difference  between  the  top  and  Dottom  of  only  0.0001,  which  is 
considerably  less  than  many  of  the  differences  between  individual  assays.  On  the 
whole,  then,  the  figures  may  be  taken  as  fairly  representing  the  ordinary  run  of  com- 
mercial work  upon  such  high-grade  bullion.  It  will  be  noted  that  in  several  cases 
the  figures  exceed  1,000,  which  is  due,  in  part  at  least,  to  the  high  grade  of  the  material. 
It  may  also  be  due  in  part  to  the  presence  in  the  electrolytic  gold  of  unusual  im- 
purities in  very  small  amounts.  These  data  emphasize  the  necessity  of  averaging  a 
large  number  of  assays  to  get  a satisfactory  determination  of  the  fineness  in  such 
very  high-grade  material.. 

Table  I. — Fine  Gold  Assays. 


1. 

2. 

3. 

Average. 

1. 

2. 

3. 

Average. 

999.8 

999.6 

999.0 

999.7 

999.7 

999.3 

999.5 

1000. 0 

999.7 

999.5 

999.8 

999.0 

999.7 

999.  .5 

999.4 

999.9 

• 999. 8 

999.5 

999.8 

1000. 1 

999.7 

999.8 

1000. 0 

999.8 

999.7 

999.5 

999.6 

999.6 

999.7 

999.0 

999.8 

1000. 3 

999.8 

999.9 

1000. 3 

999.8 

999.4 

999.4 

999.6 

999.7 

999.5 

999.7 

999.7 

1000. 3 

999. 7 

1000.0 

1000.  4 

999.8 

999.7 

999.8 

999.5 

999.0 

999.8 

999.9 

1000.1 

999.9 

999.8 

1000.0 

1000. 2 

999.9 

999.8 

999.9 

999.6 

999.7 

999.8 

999.8 

999.5 

1000. 1 

999.8 

999.5 

1000. 3 

999.8 

999.8 

999.8 

999.7 

999.9 

999.9 

999.6 

999.5 

1000.  2 

999.8 

999.7 

1000. 1 

999.8 

999.9 

999.7 

999.0 

999.8 

999.8 

999.8 

1000. 0 

1000. 3 

999.9 

999.9 

1000. 5 

999.9 

999.8 

999.9 

999.7 

1000.1 

• 1000. 4 

999.9 

999.8 

1000.1 

999.8 

1000.0 

999.  9 

999. 8 

999.9 

Table  II  shows  results  obtained  by  various  assayers  in  a single  laboratory  in  assaying 
granulation  samples  from  a wide  variety  of  bullion. 

The  figures  given  in  Table  III  are  all  taken  from  a single  shipment  and  show  the 
accuracy  that  can  be  obtained  upon  material  of  fairly  uniform  composition,  being 
mostly  gold  and  silver,  with  but  little  base  metal  present.  This  table  shows,  first, 
the  results  obtained  at  the  assay  ofiice  where  the  bullion  was  originally  purchased; 
and,  second,  the  results  obtained  upon  the  same  material  when  riiipped  to  a mint. 
In  some  of  these  samples  there  is  undoubtedly  a difference  between  the  tops  and  bot- 
toms of  the  bars,  but  the  figures  show  the  agreement  that  may  be  expected  between 
two  institutions  in  arriving  at  the  value  of  such  deposits. 

Table  IV  gives  the  assays  of  14  bars  which  were  referred  to  the  bureau  laboratory 
for  adjustment,  although  the  average  differences  between  the  mint  and  the  assay  ofiice 
were  only  slight. 

The  handling  of  bullion  produced  at  mills  using  the  cyanide  process  of  gold  extrac- 
tion has  given  a great  deal  of  trouble. 
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Table  II. — ^Miscellaneous  Gold  Assays. 


Gold  fine 

1 ' 
aess. 

Silver 

Gold  fineness. 

Silver 

fineness. 

0.4 

0.4 

0.3 

0.1 

997.5 

148.3 

148.4 

148.3 

148.4 

372.0 

0.5 

0.4 

0.4 

862.5 

179.0 

179.1 

179.0 

695.0 

2.8 

2.8 

2.8 

2.9 

955.0 

194.1 

194.3 

194.7 

195. 0 . 

■ 771.5 

6.1 

C.2 

6.3 

6.3 

970.0 

208.3 

208.3 

208.6 

416.0 

11.0 

10.9 

11.1 

10.9 

888.0 

308.4 

308.8 

308.5 

308.0 

149.0 

12.0 

12.1 

12.3 

12.3 

805.0 

439.9 

440.0 

439.8 

440.0 

190.0 

17.0 

16.5 

17.1 

17.0 

967.5 

510.1 

510.0 

509.6 

509.6 

236.0 

19.4 

19.4 

19.7 

19.6 

835.0 

515.0 

515.1 

514.9 

515.2 

171.0 

29.4 

29.4 

29.2 

29.2 

709.0 

537.7 

537.8 

536.8 

537.1 

227.0 

36.1 

36.0 

35.9 

36.0 

689.0 

571.0 

570.4 

571.4 

571.0 

185.0 

43.2 

43.2 

43.1 

47.0 

605.3 

606.9 

606.7 

606.8 

129.0 

47.0 

46.4 

45.4 

46.3 

304.0 

642.  C 

643.0 

043.8 

642.7 

257.0 

52.4 

51.8 

52.0 

51.4 

79.0 

711.2 

710.2 

710.7 

711.7 

3.0 

62.5 

62.7 

62.1 

62.5 

766.0 

716.0 

716.1 

716.0 

715.9 

222.0 

68.0 

68.2 

68.3 

68.0 

362.0 

758.9 

759.0 

759.0 

759.1 

216.0 

79.0 

79.4 

79.0 

79.1 

731.0 

870.6 

870.5 

870.2 

871.4 

27.0 

108.5 

109.3 

108.7 

108.9 

495.0 

978.0 

978.4 

978.0 

17.0 

Table  III. — Assays  op  a Single  Shipment. 


Assay 

office.  Mint. 

Assay  ! 

office.  Mint,  i 

Assay 

office.  Mint. 

Assay 

office.  Mint.  | 

Assay 

office.  Mint. 

Gold  fineness 

843.4  843.0 
843.4  843.0 
843.4  843.2 
843.2  843.1 
843.2  843.0 
843.1  843.3 

860.9  860.3 
860.9  860.6 
860.8  860.6 
860.9  860.7 
860.9  860.7 

860.7  i 

862.5  862.6 
862.3  862.5 

862.5  862.5 

862.6  862.6 
862.5  862.5 
862.5  862.6 

863.6  863.4 
863.6  863.5 
863.6  863.4 
863.3  863.6 
863.6  863.6 
863.6  863.6 

864.8  864.6 
864.8  864.6 
865.0  864.5 

864.7  864.4 

864.8  864.9 
864.7  864.7 

Silver  fineness 

151.5 

135 

134 

132 

131 

Assay 

office.  Mint. 

Assay 

office.  Mint. 

Assay 

office.  Mint. 

Assay 

office.  Mint. 

Assay 

office.  Mint. 

r 

Gold  fineness ■ 

870.5  870.8 

870.6  870.9 
870.6  870.9 

870.5  870.6 

870.6  870.8 
870.6  870.8 

873.5  873.2 

873.6  873.9 

873.6  873.6 

873.4  873.7 

873.5  873.5 

873.7  873.4 

874.9  874.9 
874.9  874.9 
875.1  874.7 
874.9  874.7 
874.7  874.7 
874.9  874.7 

878.2  878.1 

878.3  878.2 
878.3  878.3 
878.3  878.2 
877.8  878.2 
878.2  878.1 

880.1  879.9 
880.1  880.0 

880.2  880.2 
880.2  880.1 
880.0  880.2 
880.0  880.1 

Silver  fineness 125 

122 

120.5 

117 

116.5 

Table  IV. — Comparison  Between  Assay  Office,  Mint,  and  Bureau. 

GOLD  FINENESS. 


Assay  office 

736. 6 

807.5 

850.2 

853.1 

866.8 

868.3 

876.4 

736.4 

807.6 

850.3 

853.4 

867.0 

868.0 

875.7 

736.5 

866.5 

868.4 

736.5 

866.6 

868.6 

Mint 

735. 4 

807.2 

849.1 

852.6 

865.7 

867.  5 

875.1 

735.4 

806.7 

849.4 

852.7 

865.2 

866-9 

875.4 

735.1 

807.3 

849.9 

852.5 

865.9 

867.5 

735.9 

807.1 

850.2 

852.5 

866.3 

867.5 

Bureau 

735.9 

807.4 

850.1 

852.7 

866.8 

867.9 

875.9 

736.0 

807.5 

850.1 

853.0 

866.6 

867.5 

875.9 

736.1 

807.5 

850.2 

853-1 

866.7 

867.8 

875  -8 

736.1 

807.5 

850.0 

852.9 

866.8 

867.7 

875.9 

Highest 

■ 736.6 

807.6 

850.3 

853,4 

867.0 

868.6 

876.4 

Lowest 

735.1 

806.7 

849.1 

852.5 

865,2 

866  9 

875.1 

Difference 

1.5 

0.9 

1.2 

0.9 

1.8 

1.7 

1.3 
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Table  IV.- 

—Comparison  Between  Assay  Office,  Mint,  . 

AND  Bureau — Con. 

SILVER  FINENESS. 

Silver  fineness... 

r 179.0 

181.0 

133.0 

142.0 

127.0 

112.0 

120.0 

GOLD  FINENESS. 

Assay  office 

878.2 

879.1 

884.0 

886.0 

892.8 

897.4 

899.5 

878.2 

879.1 

884.1 

885.5 

892.5 

897.3 

899.2 

884.0 

883.9 

Mint 

877. G 

878.3 

883.7 

885.0 

891.7 

896.4 

898.8 

877.6 

878.6 

883.0 

885.4 

891.9 

896.2 

897.8 

877.7 

878.5 

883.9 

885.2 

891.7 

896.6 

898.9 

877.8 

878.8 

883.6 

885.-3 

892.0 

896.8 

898.0 

Bureau 

878.2 

879.2 

883.7 

885.7 

892.6 

897.2 

898.7 

878.1 

879.2 

883.7 

885.5 

892.8 

897.1 

898.7 

878.3 

879.4 

883.8 

885.9 

892.1 

897.1 

898.6 

878.4 

879.1 

883.6 

885.9 

892.1 

897.3 

898.8 

Highest 

878. 4 

879.4 

884.1 

886.0 

892.8 

897.4 

899.5 

Lowest 

877.6 

878.3 

883.0 

885.0 

891.7 

896.2 

897.8 

Difference 

0.8 

1.1 

1.1 

1.0 

1.1 

1.2 

1.7 

SILVER  FINENESS. 

Silver  fineness... 

117.0 

115.0 

113.0 

109.0 

88.0 

99.0 

95.0 

Even  when  properly  prepared  such  bars  are  likely  to  be  troublesome,  but  when,  as 
not  infrequently  happens,  the  slimes  are  not  properly  purified  before  being  melted 
into  bars,  they  may  give  no  end  of  trouble. 

A very  mild  case  of  variation  in  cyanide  bai-s  is  shown  in  Table  V.  As  received,' 
these  bars  were  chipped  and  the  chips  assayed.  Since  the  figures  thus  obtained  were 
considerably  higher  than  the  shipper’s  figures,  the  bars  were  then  carefully  bored  and 
the  borings  assayed.  Finally,  the  bars  were  remelted,  with  small  losses  in  each  case, 
and  granulations  taken.  The  granulations  were  then  assayed. 


Table  V. — Assay  op  Cyanide  Bars. 

GOLli  FINENESS. 


Chips 


Borings 

Granulations. 


394.1 

381.6 

380.7 

381.6 

440.8 

392.7 

383.2 

381.7 

381.8 

440.9 

392.0 

381.3 

381.5 

381.5 

440.3 

392.0 

383.4 

383.4 

382.8 

440.4 

394.0 

381.6 

380.7 

381.6 

440.8 

392.1 

381.3 

381.5 

381.5 

440.3 

393.5 

382.6 

382.0 

381.8 

440.7 

393.4 

382.3 

382.7 

382.5 

440.4 

393.6 

382.8 

382.4 

381.2 

440.1 

393.8 

382.2 

383.2 

381.4 

440.1 

SILVER  FINENESS. 

Silver  fineness 

370 

■ 370 

370 

370 

357 

Table  VI  exhibits  the  results  obtained  by  sampling  three  cyanide  bars,  high  in  gold 
and  very  low  in  silver,  in  three  different  ways.  The  assays  show  a wide  variation  on 
the  chip  samples.  While  the  drill-sample  assays  are  fairly  concordant  for  this  class 
of  material,  the  dip-sample  assays  agree  much  better  and  are  to  be  preferred. 
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Table  VI.— Assay  op  Cyanide  Bars. 


[Sampled  In  three  ways.] 
GOLD  FINENESS.. 


Chips 

833.1 

864.2 

839.8. 

828. 1 

863.3 

841.9 

830.7 

866.2 

845.2 

842. 1 

869.6 

839.1 

Brills 

834.5 

864.2 

845.5 

. • 833.7 

864.2 

845.3 

832.7 

865.8 

845.0 

835.5 

867.4 

845.4 

•- 

835.4  . 

867.0 

844.4 

834.6 

866.6 

845.5 

Dips 

834.1 

865.9 

845.7 

834.8 

866.6 

845.1 

834.2 

867.1 

844.9 

835.3 

865.1 

845.5 

834.8 

865.2 

845.0 

834. 1 

866.9 

843.4 

834.5 

834.7 

834.6 

834.5 

Silver  fineness 

5.5 

8.0 

8.0 

Weight... 

1,169. 06  oz. 

1,228.  40  oz. 

1,171.16  oz. 

An  assay  office  had  received  a cyanide  bar  which  showed  546,  545.5,  546.2,  546 
fine  in  gold.  This  was  considered  satisfactory,  and  it  was  shipped  to  a mint,  but  the 
chip  samples  there  yielded  most  varying  results,  as  follows:  544.6,  535.2,  543,  535, 
542.4,  555.6.  The  bar  was  then  remelted,  and  granulations  showed  550.2  and  551.2. 
Another  cyanide  bar  received  at  the  sarne  assay  office  from  the  same  mill  showed 
592,  593.9,  592.9,  593.3  fine  in  gold,  and  was  accepted.  It  was  shipped  to  the  same 
mint,  where  chips  showed  603.6  and  590,  while  borings  showed  588  and  588.6.  The 
bar,  which  weigned  559.65  ounces  Troy,  was  remelted,  with  a loss  of  1.78  ounces, 
and  granulations  from  the  melt  showed  601.8  and  601.8  fine  in  gold. 

Having  had  a great  deal  of  trouble  with  some  bars  from  this  mill,  while  others 
gave  but  little  trouble,  the  assay  office  gave  one  of  the  bad  bars  a very  thorough  treat- 
ment by  melting  and  refining  in  the  pot.  As  received,  the  bar  weighed  643.30  ounces 
Troy,  and  was  probably  about  847  fine  in  gold.  It  was  melted  seven  times,  when  it 
weighed  502.01  ounces,  showing  a loss  of  141.29  ounces  in  weight.  The  final  bar  was 
933.4  fine  in  gold  and  21  fine  in  silver.  The  gold  loss  from  this  excessive  course  of 
meltings  was  only  approximately  3.75  ounces,  most  of  which  could  undoubtedly  be 
recovered  from  the  slags. 

The  details  of  the  meltings  are  shown  in  Table  VII.  It  should  be  noted  that  the 
fourth  melt  shows  practically  no  refining,  and  the  weight  was  only  slightly  reduced, 
so  that  no  practical  change  is  shown  in  the  ^assays. 
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Table  VII. — Cyanide  Bar,  Melted  Seven  Times. 

(Original  weight,  643.3  ounces  Troy.) 


OoU  fineness. 

Gold  fineness. 

First  melt,  557.22  ounces 

. . . .847. 0 

847.0 

Third  melt,  536.44  ounces 

877.8 

879.4 

847.2 

846.6 

863.4 

877.7 

848.0 

846.3 

875.7 

876.9 

847.8 

844. 6 

Fourth  melt,  535.55  ounces 

878. 3 

878.7 

847.6 

847.6 

879.0 

871.4 

Second  melt,  544.46  ounces.. 

....868.1 

868.3 

877.5 

861.6 

867.1 

868.8 

877.1 

878.0 

865.8 

866.7 

875.8 

879.5 

866.1 

866.6 

870.2 

879.0 

866.8 

867.5 

876.1 

877.5 

869.2 

869.1 

876.9 

878.0 

867.9 

867.4 

871.7 

875.7 

Third  melt,  536.44  ounces. . . 

. . . .877. 3 

877.3 

879.0 

879.0 

877.3 

879.4 

Fifth  melt,  511.88  ounces 

916.8 

917.3 

875.7 

876.6 

916.9 

917.6 

873.8 

875.8 

917.6 

916.8 

877.4 

878.7 

917.1 

916.9 

876.7 

877.3 

Sixth  melt,  504.82  ounces 

928.6 

928.6 

876. 6 

876. 8 

929.2 

928.8 

875.4 

877.5 

/ 

929.4 

928.6 

878.9 

874.6 

930.0 

928.8 

879.2 

874.1 

Seventh  melt,  502.01  ounces 

933.5 

933.3 

876.0 

865.7 

933.2 

933.4 

875.4 

875.2 

933.3 

933.7 

877.0 

878.9 

933.7 

933.4 

From  an  extensive  series  of  tests  made  at  the  San  Francisco  mint  it  was  found  that, 
as  a rule,  in  the  cyanide  bars  from  several  California  plants  the  chip  samples  taken 
from  the  outside  of  the  bars  would  be  about  2.5  fine  less  in  gold  than  the  borings  when 
taken  away  from  the  edges  of  the  bar,  and  that  the  borings  gave  satisfactory  samples 
of  the  bars. 

Thirteen  miscellaneous  dwosits  were  united  in  a mass  melt  and  cast  into  17  bars, 
weighing  2,841.77  ounces. ' Each  bar  was  chipped  twice  and  each  chip  was  assayed  in 
duplicate  for  gold . The  following  table  shows  the  number  of  times  the  stated  fineness 
was  obtained : 

Table  VIII. — Mass  Melt  Assays. 


Fineness. 

Number. 

Fineness. 

Fineness. 

Number 

405.0 

406.0 

3 

407.0 

8 

• 408.0 

5 

405.2 

406.2 

5 

407.2 

6 

408. 2 

4 

405.4 

1 

400.4 

3 

407.4 

8 

408.4 

3 

405.6 

400.6 

7 

407.6 

2 

408. 6 • 

1 

405.8 

4 

406.8 

3 

407.8 

5 

408.8 

The  average  of  the  68  assays  showed  the  mass  to  be  407.16  fine  in  gold. 


When  made  from  the  highest  grade  of  metals  bur  coin  gold,  900  gold  and  100  copper, 
does  not  segregate.  The  gold  used  may  contain  a very  small  amount  of  silver,  out 
should  be  as  free  as  possible  from  all  other  impurities,  and  the  copper  should  be  of  the 
highest  purity  possible.  Occasionally,  in  practice,  however,  there  will  be  some 
segregation  due  to  some  impurities  present  in  minute  amounts.  On  one  occasion  an 
inside  strip  cut  from  a double  eagle  was  assayed  six  times  and  yielded  the  following 
gradually  decreasing  figures:  900.2,  900.1,  899.9,  899.85,  899.5,  899.45.  On  another 
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occasion  a double  eagle  was  cut  as  indicated  in  fig.  1 and  the  following  results  were 
obtained : 


Gold  fineness. 

A. 

B. 

C. 

D. 

899.12 
899. 45 
899. 20 
899. 45 
899.4 

899.4 

899.5 
899.5 

900. 47 
900.38 

900.2 

900.5 

900.2 

, 899.89 

899. 85 

899.70 

899.58 

Mint 

One  of  our  most  annoying  and  yet  very  interesting  and  instructive  cases  was  a lot 
of  foreign  coin  gold,  the  product  of  a mint  which  is  very  cai-eful  in  the  manufacture 
of  its  coins.  Twelve  deposits  of  this  material  were  received  at  the  Philadelphia  mint 
from  the  New  York  assay  office.  It  was  supposed  to  be  916f  fine  in  gold,  the  balance 
being  copper,  and  very  uniform  in  composition,  but  the  New  York  assays  showed 
considerable  variation.  At  Philadelphia  one  man  assayed  each  deposit  in  duplicate, 
and  he  was  checked  by  another  man  with  a single  assay,  as  shown  in  Table  IX. 

Table  IX. — Foeeign  Coin  Gold  Assays. 


GOLD 

FINENESS. 

First  assayer 

...  917.6 

910.4 

916.4 

917.6 

917.5 

917.1 

915.6 

917.3 

917.6 

914.7 

917.0 

917.0 

918. 3 

917.9 

917.9 

917.8 

917.9 

917.5 

917.3 

917.3 

917.5 

916.8 

916.9 

917.1 

Second  assayer 

...  917.2 

917.3 

917.7 

917.3 

916.5 

916.3 

917.2 

916.3 

916.0 

915.8 

915.4 

916.0 

This  bullion  was  diluted  with  copper  to  brin®  it  down  to  the  United  States  standard. 
While  our  standard  is  900  fine,  and  the  law  allows  a variation  of  one  one-thousandth 
up  or  down,  so  that  legally  the  coins  may  run  from  899  to  901  fine  in  gold,  yet  the  work- 
ing limits  adopted  at  the  mints  are  much  narrower  than  the  legal  limits,  and  gen- 
erally no  gold  mgots  are  passed  by  the  assayer  below  899.7  fine  nor  above  900.2  fine.  ’ 

In  making  ingots  from  this  metal  an  unusual  number  of  melts  had  to  be  rejected 
and  remelted  for  want  of  uniformity.  It  was  expected  that  the  coins  made  from  this 
bullion  would  run  low,  but  none  of  those  regularly  tested  did.  In  fact,  two  from  one 
delivery  were  most  unusually  high,  viz,  900.6  and  900.7.  Thereupon  12  coins  were 
selected  from  the  same  delivery  and  46  assays  were  made  upon  them,  with  the  follow- 
ing results; 

Gold  I Gold 

fiDooess.  dneness. 


3 assays  showed 899.7 

3 assays  showed 899.8 

5 assays  showed 899.9 

4 assays  showed 900.0 

7 assays  showed 900. 1 


3 assays  showed . 
11  assays  showed . 

5 assays  showed . 

4 assays  showed. 
1 assay  showed. . 


900.2 

900.3 

900.4 

900.5 
900.7 


46 


The  trouble  with  this  metal  undoubtedly  arose  from  the  presence  of  a small  amount 
of  some  impurity  causing  a segregation  of  the  gold,  but  enough  work  to  decide  what 
this  was  could  not  be  given  to  the  matter.  In  a similar  case,  with  a different  high- 
grade  foreign  coin  gold  at  the  San  Francisco  mint,  the  trouble  was  traced  to  the  pres- 
ence of  a minute  amount  of  antimony. 

In  order  to  get  a much  wider  range  of  comparison,  and  to  test  the  influence  of  the 
different  metals  and  of  various  combinations  upon  the  gold  assay,  a series  of  samples 
was  prepared  in  the  bureau  laboratory  and  sent  out  to  various  laboratories  in  the 
service  for  assay.  In  preparing  the  samples  the  metal  was  thoroughly  mixed  by 
stirring  when  molten  and  remelted  as  often  as  appeared  necessary.  They  were  finally 
cast  into  small  bars,  and  when  sufficiently  ductile  were  rolled  out  thin.  The  strips 
were  cut  into  small  squares,  and  these  were  mixed  up  and  the  samples  for  each  institu- 
tion taken  out  of  the  mixed  pile  of  pieces.  In  the  case  of  the  brittle  bars,  they  were 
hammered  out  and  rolled  until  they  crumbled  to  pieces.  The  larger  pieces  were 
then  cut  up,  and  the  whole  mixed  before  the  samples  were  taken  out. 

All  through  the  preparation  of  the  samples  very  great  care  was  exercised,  so  that  in 
each  set  every  sample  sent  for  assay  should  be  identical,  and  thus  eliminate  from  the 
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assay  results  all  chances  of  differences  being  due  to  differences  in  the  samples  operated 
upon,  and  to  confine  the  differences  shown  to  the  actual  assay  work.  In  one  very  base 
sample,  which  will  be  further  noted,  it  was  not  possible  to  adhere  to  this  rule  because 
the  metal  was  too  hard. 

In  making  such  small  melts  it  is  practically  impossible  to  adhere  to  any  predeter- 
mined composition  with  any  degree  of  closeness. 

The  first  sample  sent  out  was  gold  about  105  fine  in  silver  and  about  10  fine  in  copper; 
seventy-one  assays  of  this  sample  were  made  in  9 laboratories,  with  the  following  results: 


Gold 

fineness. 


3 assays  showed - - 884.-1 

3 assays  showed 884.2 

5 assays  showed 884.3 

6 assays  showed 884.4 

11  assays  showed 884. 5 

14  assays  showed 884. 6 


19  assays  showed 
7 assays  showed 
3 assays  showed 

71 


The  averages  obtained  in  the  different  laboratories  were: 


Gold 

fineness. 

884'. 7 
...  884.8 
...  884.9 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

884.271 
884. 433 
884. 438 

884.517 
884.517 
884. 631 

884.663 

884.738 

884.788 

A sample  approximately  500  fine  in  silver,  110  fine  in  copper,  and  50  fine  in  lead 
was  assayed  sixty-four  times  in  9 laboratories,  with  the  following  results: 


Gold 

fineness. 

2  assays  showed 340.9 

7  assays  showed : 341. 0 

11  assays  showed 341.1 

7 assays  showed 341. 2 

2 assays  showed 341.3 

3 assays  showed 341.4 

7 assays  showed 341.5 

9 assays  showed 341. 6 


Gold 

fineness. 

3 assays  showed 341.7 

5 assays  showed 341. 8 

3 assays  showed 341.9 

4 assays  showed 342.0 

1 assay  showed 342. 1 

64 


The  averages  obtained  in  the  different  laboratories  were: 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

341.016 
341.038 
341. 150 

341. 163 
341.467 
341.520 

341.600 

341.863 

341.913 

Two  samples  were  both  about  25  fine  in  mixed  base  metals,  while  one  was  approx- 
imately 360  fine  in  silver,  and  the  other  was  about  450  fine  in  silver.  The  first  sample 
was  assayed  sixty-one  times  in  9 laboratories,  with  the  following  results: 


Gold 

fineness. 


1 assay  showed ^ 617. 6 

4 assays  showed 617.7 

3 assays  showed 617.8 

9 assays  showed 618. 0 

8 assays  showed 618. 1 

6 assays  showed 618.2 

9 assays  showed 618.3 


Gold 

fineness. 


6 as»ys  showed 618.4 

4  assays  showed 618.5 

9 assays  showed •. 618.6 

2 assays  showed 618.7 


61 


The  averages  obtained  in  the  different  laboratories  were: 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

617.725 
618.025 
618. 138 

618.233 

618.283 

618.320 

618. 388 
618. 467 
618. 480 
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The  second  sample  was  assayed  sixty  times  in  9 laboratones,  with  the  following 
results: 


Gold 

fineness. 


4 assays  showed 528. 6 

7 assays  showed 528. 7 

3 assays  showed 528.8 

3 assays  showed 528.9 

4 assays  showed 529. 0 

7 assays  showed 529.1 

12  assays  showed 529.2 


Gold 

fineness. 


10  assays  showecl 529. 3 

7 assays  showed 529. 4 

2 assays  showed 529.5 

1  assay  showed 529. 6 


60 


The  averages  obtained  in  the  different  laboratories  were: 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

528. 671 
528.800 
528.963 

529. 175 
529. 238 
529.250 

529. 267 
529. 283 
529. 300 

Having  on  hand  some  ferruginous  bullion,  I attempted  to  prepare  a sample  for  this 
work,  but  experienced  considerable  difficulty  in  getting  a satisfactory  metal,  owing 
to  the  separation  of  magnetic  globules  on  solidification . By  melting  several  times  with 
niter  I finally  obtained  a sample  that  did  not  show  visible  segregation,  and  it  must 
have  been  close  to  saturation  with  iron.  It  was  about  763  fine  in  gold  and  185  fine  in 
silver,  so  that  the  entire  base  metals,  including  the  iron,  were  only  about  52  fine. 

This  sample  was  assayed  forty-seven  times  in  9 laboratories,  with  the  following  results : 


Gold 

fineness. 


2 assays  showed 762. 9 

6 assays  showed 763.0 

3 assays  showed 763.2 

6 assays  showed : 763. 3 

6 assays  showed 763.4 

4 assays  showed 763.5 

2 assays  showed 763.6 


Gold 

fineness. 


9 assays  showed 763.7 

4 assays  showed 763. 8 

5 assays  showed 763.9 

2 assays  showed 764.0 


47 


The  averages  obtained  in  the  different  laboratories  were  as  follows: 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

762. 975 
763. 175 
763.300 

763. 417 
763.467 
763. 500 

763. 683 
763. 700 
763. 833 

It  having  been  supposed  that  much  of  the  difficulty  with  cyanide  gold  bars  was  due 
to  the  zinc  left  in  the  slimes  and  going  into  the  bars,  a sample  was  prepared  which 
was  nearly  590  fine  in  gold,  about  245  fine  in  silver,  slightly  over  130  fine  in  zinc,  and 
containing  a little  copper  and  very  little  lead. 

This  sample  was  assayed  fifty  times  in  8 laboratories,  with  the  following  results: 


Gold 

fineness. 


1 assay  showed 588. 9 

3 assays  showed 589.0 

4 assays  showed • 589. 1 

3 assays  showed 589.2 

7 assays  showed 589. 3 

7 assays  showed 589.  4 

9 assays  showed . . 5^.  5 


Gold 

fineness. 


6 assays  showed 589. 6 

2 assays  showed 589. 7 

5 assays  showed 589. 8 

3 assays  showed 589. 9 


50 


The  averages  obtained  in  the  different  laboratories  were  as  follows: 


Gold 

fineness. 

Gold 

fineness. 

Gold 

fineness. 

589. 040 
589.400 
589. 400 

589. 417 
589. 475 
589. 483 

589.567 
589. 800. 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIKECTOK  OF  THE  MINT. 


285 


A simple  inspection  of  these  results  shows  very  clearly  that  zinc  alone  does  not 
materially  militate  against  agreement  in  the  assay  work  itself,  and  if  it  is  the  cause 
of  the  trouble  with  cyanide  bars  it  must  be  owing  to  its  causing  segregation,  and  thus 
preventing  the  proper  sampling  of  the  bars  by  chipping  or  boring.  Other  elements 
may  also  be  active  in  producing  segregation  in  such  bars,  either  by  themselves  or 
through  combinations  with  the  zinc  or  other  metals  present.  A low-grade  and  very  base 
bar  along  this  line  was  prepared  to  run  about  100  fine  in  zinc,  200  fine  in  copper,  and 
50  fine  in  lead.  It  was  about  268  fine  in  gold  and  370  fine  in  silver.  This  bar  was  very 
hard,  and  it  was  impossible  to  prepare  identical  samples  for  the  various  laboratories. 
It  was  simnly  cut  into  pieces  and  a piece  sent  to  each  institution. 

This  sample  was  assayed  forty-four  times  in  8 laboratories,  and  while  the  difference 
between  the  highest  and  the  lowest  result  is  only  1.7  fine,  yet  the  results  are  scattered 
all  along  throu^  the  range,  and  there  is  only  a slight  concentration  of  the  results  about 
one  point.  This  is,  of  course,  due  in  part  to  the  fact  that  the  samples  assayed  were 
not  identical. 

The  results  obtained  were : 


Gold 


linecess. 


Gold 


fineness. 


1 assay  showed 268. 0 

3 assays  showed 268. 1 

6 assays  showed 268.2 

6 assays  showed 26k  3 

4 assays  showed ' 268.4 

3 assays  showed., 26k  5 

3 assays  showed..' '.  1 26k  6 

3 assays  showed 268.8 


1 assay  showed 268. 9 

4 assays  showed 269.0 

3 assays  showed 269. 1 

1 assay  showed ' 269. 3 

3 assays  showed 269.6 

3 assays  showed 269. 7 


44 


It  has  long  been  known  in  a practical  way  that  the  presence  of  arsenic  in  a gold 
bullion  prevents  any  agreement  in  the  assays.  Fortunately,  however,  the  presence  of 
arsenic  very  plainly  reveals  itself  in  the  melting  of  the  bullion,  and  when  found  the 
melter  proi^eeds  to  refine  the  bullion  in  the  pot,  and  ultimately  removes  it  very  com- 
pletely before  the  bullion  can  be  accepted. 

Three  test  samples  containing  arsenic  were  prepared,  and  they  yielded  most  aston- 
ishing and  interesting  results.  The  first  sample  was  approximately  785  fine  in  gold, 
107.5  fine  in  silver,  100  fine  in  copper,  and  7.5  fine  in  arsenic.  This  is  only  a small 
proportion  of  arsenic,  and  yet  it  completely  prevented  any  agreement  whatever  in  the 
assay  results.  This  sample  was  assayed  sixty-five  times  in  10  laboratories.  The 
lowest  result  obtained  was  779.7  fine  in  gold,  and  the  highest  792.4,  with  an  extreme 
difference  of  12.7  in  the  fineness.  Moreover,  there  is  the  utmost  divergence  in  the 
results  as  well  as  no  agreement  whatever;  30  results  were  obtained  only  a single 
time  each,  11  only  twice  each,  3 only  three  times  each,  and  only  a single  result  was 
obtained  four  times.  In  only  three  instances  did  one  laboratory  obtain  the  same 
result  twice. 

A sample  approximately  675  fine  in  gold,  200  fine  in  silver,  100  fine  in  zinc,  24  fine 
in  lead  and  copper,  and  only  1 fine  in  arsenic  yielded  a trifling  better  set  of  results, 
but  still  very  widely  divergent.  This  sample  was  assayed  sixty-two  times  in  10 
laboratories.  The  lowest  result  obtained  was  671.4  fine  in  gold,  and  the  highest  681.4, 
showing  an  extreme  difference  of  10  in  the  fineness;  31  results  were  obtained  a single 
time  only,  10  only  twice  each,  2 only  three  times  each,  and  only  a single  result  was 
obtained  five  times.  In  three  instances  one  laboiutory  obtained  the  same  result  twice, 
and  in  one  case  a laboratory  obtained  the  same  result  three  times. 

It  would  appear,  however,  that  the  influence  of  arsenic  upon  the  assaying  of  high- 
grade  bullion  containing  only  trifling  amounts  of  base  metals  is  far  less  injurious. 
While  the  results  on  a sample  running  approximately  865  fine  in  gold,  130  fine  in 
silver,  1 fine  in  arsenic,  and  only  4 fine  in  other  base  metals  can  not  be  considered 
satisfactory,  yet  they  are  very  much  better  than  those  yielded  by  the  other  two  arsen- 
ical bullions'.  This  ample  was  assayed  fifty-three  times  in  9 laboratories,  with  the 
following  results: 


Gold 
fineness. 

1 assay  showed 864. 1 

1 assay  showed 864. 3 

2 assays  showed 864. 4 

2 assays  showed 864.7 

2 assays  showed 864. 8 

2 assays  showed 865.0 

3 assays  showed 865. 1 

4 assays  showed 865.2 

8 assays  showed 865. 3 

2 assays  showed 865. 4 

4 assays  showed 865.5 


1 assay  showed . . 

3 assays  showed . 

4 assays  showed . 
3 assays  showed . 

5 assays  showed . 

2 assays  showed . 

3 assays  showed. 
1 assay  showed . . 

53 


Gold 
fineness. 
...  865.6 
...  865.7 
...  865.8 
...  865.9 
...,866.0 
...  866.1 
...  866.2 
...  866.6 
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The  averages  obtained  in  the  different  laboratories  were: 


Gold  fine- 
ness. 

Gold  fine- 
ness. 

Gold  fine- 
ness. 

864.933 

865.183 

865.200 

865.233 

865.286 

865.300 

865. 500' 
865. 517 
865.717 

As  in  so  inany  other  directions,  antimony  behaves  similarly  to  arsenic  in  assaying 
gold  bullion,”  but  its  influence  is  not  so  pronounced.  A sample  of  bullion  approxi- 
mately 723  fine  in  gold,  245  fine  in  silver,  1 fine  in  antimony,  and  31  fine  in  mixed 
base  metals,  copper,  lead,  zinc,  was  assayed  forty-six  times  in  nine  laboratories.  The 
lowest  assay  obtained  was  721.3,  and  the  highest  725.1,  showing  a range  of  3.8  in  the' 
fineness.  However,  24  of  the  results,  or  just  over  a half,  ranged  from'  722.8  to  723.9 
fine,  and  outside  this  range  only  two  results  were  obtained  more  than  a single  time. 

Finally,  some  of  our  gold  coin  was  melted  up  and  assayed  one  hundred  and  seven 
times  on  identical  samples  in  5 laboratories,  with  the  following  results: 


Gold 

fineness. 


6 assays  showed 899. 6 

10  assays  showed 899.7 

26  assays  showed 899.8 

28  assays  showed 899.9 


Gold 

fineness. 


32  assays  showed 900. 0 

5,  assays  showed 900. 1 


107 


The  actual  average  of  this  sample  is  899.879  fine  in  gold. 

■With  these  results  as  a basis,  the  investigation  of  the  subject  is  being  continued  with 
the  hope  of  ascertaining  the  causes  of  the  variations  shown  and  improving  the  agree- 
ment in  the 'results  attained.  It  is,  for  instance,  well  known  that  gold  comets  are  not 
pure  gold.  They  always  carry  some  silver,  and  I have  never  failed  to  find  copper  in 
them  when  tested  for  with  great  care.  On  several  occasions  I have  found  lead  present 
on  testing  the  silver  nitrate  solution  from  parting  a large  number  of  comets  at  one  time 
in  a platinum  basket.  The  amounts  of  these  base  metals  present  in  the  cornets  are, 
of  course,  quite  small,  and  their  influence  is  corrected  by  the  proof  assay,  in  the  same 
way  that  it  corrects  for  the  silver  Idft  in  the  cornets.  I am,  however,  carrying  on  a 
series  of  quantitative  determinations  of  base  metals  present  in  gold  comets,  the  results 
of  which  I hope  to  publish  at  some  future  date.  Again,  it  is  assumed  that  the  proof 
furnishes  a very  close  correction  for  the  assays,  hut  it  is  evident  that  the  proofs  them- 
selves must  he  subject  to  variations  and  it  is  known  that  cupels  containing  proofs  and 
touching  each  other  in  the  furnance  may  show  appreciably  different  results.  A very 
large  collection  of  proof  figures  is  being  made  for  the  purpose  of  studying  this  question. 
Also  the  question  of  absorption  of  the  precious  metals  by  the  cupel  is  most  important 
and  is  being  investigated. 


PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1909. 


The  following-named  gentlemen  are  hereby  designated  as  com- 
missioners to  test  and  examine  the  weight  and  fineness  of  the  coins 
reserved  at  the  several  mints  during  the  calendar  year  1908,  pur- 
suant to  the  provisions  of  section  3547  of  the  Ee vised  Statutes: 
Hon.  William  E.  Borah,  United  States  Senate ; Hon.  Geor^  E.  Rob- 
erts, Chicago,  111.;  Hon.  William  H.  Edmunds,  Yankton,  S.lDak.  ; Dr. 
S.  Weir  Mitchell,  Philadelphia,  Pa.;  Prof.  Leverett  Mears,  Williams 
College.  Mass.;  Mr.  Ambrose  Swasey,  Cleveland,  Ohio;  Mr.  Gardner 
F.  Williams,  Washington,  D.  C.;  Mr.  James  H.  Manning,  Albanj^, 
N.  Y.;  Mr.  Farran  Zerbe,  Tyrone,  Pa.;  Mr.  John  E.  Wilkie,  Wash- 
ington, D.  C.;  Mr.  Joseph  Auld,  Burlington,  Vt.;  Mr.  H.  W.  Child, 
Helena,  Mont.;  Mr.  William.  J.  McCaughey,  Washington,  D.  C.;  Mr. 
George  M.  Root,  Sioux  Falls,  S.  Dak.;  Mr.  J.  A.  Cauldwell,  Wilkes- 
Barre,  Pa.;  Hon.  Ira  W.  Wood,  House  of  Representatives;  Mr.  John 
Hays  Hammond,  New  York,  N.  Y.;  Hon.  Pearl  Wight,  New  Orleans, 
La.;  Mr.  J.  B.  Tiffany,  New  York,  N.Y.;  Dr.  William  Sturgis  Bigelow, 
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Boston,  Mass. ; Hon.  William  D.  Bynum,  Muskogee,  Okla. ; Mr.  Trux- 
ton  Beale,  Bakersfield,  Cal.  (Dr.  H.  G.  Torrey,  ex  officio  member.) 

The  commission  met  at  the  mint  at  Philadelphia  on  February  10, 
1909,  and  Hon.  Ira  W.  Wood  was  elected  chairman. 

The  following  committees  were  appointed  by  the  chairman  with 
the  approval  of  the  commission : 

Committee  on  counting. — Mr.  Tiffany,  chairman;  Messrs.  Maniung, 
Zerbe,  Auld,  Cauldwell,  and  Child. 

Committee  on  weighing. — Doctor  Bigelow,  chairman ; Messrs.  Wilkie, 
McCaughey,  and  Bynum. 

Committee  on  assaying. — Professor  Mears,  chairman;  Messrs.  Wil- 
liams, Mitchell,  Swasey,  Root,  and  Torrey. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  After 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows ; 

Gold  coins  from  the  mint  at  Philadelphia,  6,397,  of  the  value  of 
S99,205. 

Silver  coins  from  the  mint  at  Philadelphia,  8,102,  of  the  value  of 
$1,400.05. 

Gold  coins  from  the  mint  at  San  Francisco,  164,  of  the  value  of 
$1,450. 

Silver  coins  from  the  mint  at  San  Francisco,  2,827,  of  the  value  of 
$671. 

Silver  coins  from  the  mint  at  New  Orleans,  6,697,  of  the  value  of 

$2,210. 

Gold  coins  from  the  mint  at  Denver,  2,212,  of  the  value  of  $31,540. 

Silver  coins  from  the  mint  at  Denver,  8,279,  of  the  value  of  $1,918. 

The  coins  reserved  on  account  of  coinage  executed  for  the  Philippine 
Islands  were  as  follows : 


Mint  at  Philadelphia: 

Pesos 

50  centavos 

20  centavos 

10  centavos 

Mint  at  San  Francisco: 

Pesos 

50  centavos 

20  centavos 

10  centavos 


Pieces. 

1 

1 

1 

1 

10,478 

801 

768 

1,682 


The  committee  on  assaying  reported  receiving  and  making  assays 
of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco, 
New  Orleans,  and  Denver,  representing  the  deliveries  made  by  the 
coiners  to  the  superintendents  during  the  calendar  year  1908. 

The  highest  assay  value  of  the  gold  coinage  (the  limit  of  tolerance 
being  one  one-thousandth)  was  at — 


Philadelphia 900.5 

San  Francisco 900. 1 

Denver 900. 2 


The  lowest  assay  value  of  the  gold  coinage  (the  limit  of  tolerance 
being  one  one-thousandth)  was  at — 

Philadelphia 899.7 

San  Francisco ‘ 899. 8 

Denver 900. 0 
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The  highest  assay  value  of  the  silver  coinage  (the  limit  of  tolerance 
being  three  one-thousandths)  was  at — 


Philadelphia ; 900.2 

San  Francisco : 901.3 

New  Orleans : 901. 1 

Denver 901.8 


The  lowest  assay  value  of  the  silver  coinage  (the  limit  of  tolerance 
being  three  one-thousandths)  was  at — 


Philadelphia ' ..:  899.1 

San  Francisco : 900. 0 

New  Orleans 899.3 

Denver 899.1 


The  highest  assay  value  “ of  the  Philippine,  silver  coinage  was  at — 


San  Francisco  (pesos) ; 802. 0 

San  Francisco  (subsidiary) 749.8 


The  lowest  assay  value  of  the  Philippine  silver  coinage  was  at — 


San  Francisco  (pesos) 799.2 

San  Francisco  (subsidiary) 748.8 


The  committee  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  used  in  the  assay  of  gold  bullion  arid  found 
it  free  from  gold  and  silver.  The  acid  used  m the  humid  assay  of 
silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  reported  the  assays  as  entirely  trustworthy,  and 
that  nqne  of  the  coins  tested  differed  from  the  standard  of  fineness 
by  a greater  degree  than  the  amount  allowed  by  law. 

The  committee  on  weighing  respectfully  reported  examining  sam- 
ple coins  selected  at  random  from  those  reserved  W the  several  mints. 
The  weighing  was  made  on  a balance  by  Plenry  Troemner,  of  Phila- 
delphia. The  weights  employed  were  furnished  under  seal  by  the’ 
Director  of  the  Bureau  of  Standards,  and  were  accompanied  by  a 
certificate,  stating  their  variations  in  mass  from  the  standards  fixed 
by  law.  The  balance  was  carefully  tested  and.  found  to  be  sufficiently 
accurate  without  making  corrections. 

The  secondary  troy  pound  of  the  mint  was  compared  with  the 
standard  pound  and  found  to  be  correct  within  1 part  in  350,000. 
Three  separate  pounds  built  up  of  working  weights  of  the  mint  were 
found  to  be  correct  within  1 part  in  50,000. 

The  details  of  the  weighings  indicated  that  the  deviations  from  the 
statutory  standard  weights  of  the  coins  examined  were  all  within  the 
legal  tolerance,  consequently  the  committee  on  weighing  pronounced 
the  examination  of  the  weights  of  the  coinage  of  the  several  mints 
during  the  year  1908  to  be  satisfactory. 

The  committee  on  resolutions  submitted  the  following: 

Recognizing  that  the  national  coin  collection  in  the  mint  at  Phila- 
delphia is  a serious  educational  institution,  and  that  it  is  one  deserving 
of  greater  financial  aid  that  it  may  be  made  more  complete  and 
instructive,  and  that  it  is  now  inconsiderable,  except  in  the  coinage 
of  the  United  States,  when  compared  with  coin  collections  of  many 
countries,  be  it 

Resolved,  That  it  is  the  sense  of  the  members  of  the  Annual  Assay  Commission  of 
1909  that  the  mint  coin  collection  should  be  made  as  complete  as  possible;  and  that 
since  there  are  over  100,000  visitors  to  the  mint  annually,  many  of  whom,  we  believe, 

“ By  the  act  of  June  23,  1906,  the  standard  fineness  of  the  Philippine  peso  was 
reduced  to  800.0  and  the  subsidiary  coins  to  750.0  fine. 
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would  purchase  a mint  souvenir  in  the  form  of  an  artistic  medal  if  they  knew  that 
the  profits  from  the  sale  of  such  medal  would  be  devoted  to  the  improvement  of  the 
coin  collection,  it  is 

Recommended  that  a medal,  of  a different  design  each  year,  be  made  and  offered 
for  sale  to  visitors,  and  that  the  profits  derived  from  the  sale  of  such  medal  be  devoted 
to  the  improvement  of  the  national  coin  collection. 

We  further  believe  that  the  striking  of  this  medal  should  be  made  close  to  public 
view,  thus  demonstrating  the  process  of  coining  better  than  the  distant  view  the 
visitors  now  have  of  the  coining  operations;  and  that  medallic  art  effects  not  practical 
in  our  coinage  could  be  produced  in  a medal. 

Inasmuch  as  medals  and  medalettes  have  been  sold  to  visitors  at  the  mint  for  many 
years,  the  profits  from  which  have  not  served  a public  purpose,  it  is  believed  that 
these  resolutions  can  be  made  operative  without  congressional  action.  And  be  it 
further 

Resolved,  That  the  thanks  of  the  members  of  the  Assay  Commission  of  1909  be 
extended  to  the  Director  of  the  Mint,  and  to  the  superintendent,  officers,  and  em- 
ployees of  the  Philadelphia  mint  for  their  many  courtesies  during  the  session. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA,  PA. 

The  following  table  shows  by  weight  and  value  the  gold  and  silver 
deposited  during  the  fiscal  year  1909: 


Metal. 

Deposits. 

1 

Rede-  ! 
posits. 

Standard 

oimces. 

Coinage  value. 

Gold 

3,156 

655 

1 

2,366  1 
226 

1,561,534. 174 
3,838, 417.59 

$29,051,798.69 

4,466,522.29 

3,811 

2,592 

33,518,320.98 

Of  the  above  amount  of  silver  bullion  5,769.45  ounces  standard  are 
the  surplus  bullion  recovered  by  the  melter  and  refiner  in  his  opera- 
tions during  the  fiscal  year  1908,  and  of  the  above  amount  of  gold 
bullion  475.511  ounces  standard  are  the  surplus  bullion  recovered  by 
the  melter  and  refiner  in  bis  operations  during  the  fiscal  year  1909. 


Assayer’s  Department. 


The  number  of  assays  made  in  this  department  was  as  follows: 


Deposits  and  purchases 
Ingots  (gold  and  silver) 

Refloeiy 

Special  assays 

Sweeps  assays 


31,992 

5,042 

9,220 

1,163 


Total 


47,847 


In  addition  to  this,  350  ounces  of  proof  gold  and  475  ounces  of  proof 
silver  were  made.  . 

Of  the  417  melts  of  gold  ingots  made  by  the  melter  and  refiner, 
384  were  passed;  33,  whde  within  the  standard  fineness  required  by 
law,  were  returned  for  remelting.  No  melts  were  condemned.  There 
were  1,839  melts  of  silver  ingots  made,  of  which  1,831  were  passed, 
6 returned  for  remelting,  and  2 condemned. 


The  fineness  of  gold  melts  passed  was: 


4 melts  at 899.6 

22  melts  at 899. 7 

79  melts  at 899.8 

99  melts  at 899.9 

146  melts  at 900.0 

26  melts  at 900. 1 

, 7 melts  at 900. 2 

1 melt  at 900.3 


The  fineness  of  silver  melts  passed  was: 

77  melts  at 

95  melts  at 

542  melts  at 

280  melts  at 

580  melts  at 

175  melts  at 

65  melts  at 

11  melts  at 

• 6 melts  at 


898i 

898i 

8981 

899 
899i 
8991 
8991 

900 


384 

13518— FI  1909 19 


1,831 
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Melter  and  Refiner’s  Department. 

During  the  fiscal  year  the  melter  and  refiner  received  from  the 
superintendent  gold  bullion  cohtaimng  by  assay  3,332,697.306  stand- 
ard ounces,  of  the  value  of  $62,003,670.81,  his  legal  allowance  for 
wastage  being  3,332.697  standard  ounces,  of  the  value  of  $62,003.67- 

He  also  received  silver  bullion  containing  by  assay  10,868,012.24 
standard  ounces,  of  the  value  of  $12,646,414.24,  his  legal  allowance 
for  wastage  being  16,302.02  standard  ounces,  of  the  value  of 
$18,969.62.  He  returned  to  the  superintendent  3,333,172.817  stand- 
ard ounces  of  gold  and  10,862,727.65  standard  ounces  of  silver. 

He  operated  upon  bullion  as  follows; 


Items. 

Gold. 

Silver. 

Standard  02. 
2,530,559.  040 
1,668,892. 456 

Standard  02. 

7, 187, 152. 96 
3,149,873. 14 

4, 199, 451.  496 

10,337,026. 10 

The  excess  of  gold  and  silver  operated  upon  over  the  amounts 
charged  during  the  year  is  due  to  duplicate  operations. 

Upon  the  settlement  of  the  melter  and  refiner’s  accounts,  June  30, 
1909,  there  was  found  an  apparent  gain  upon  the  gold  bullion  during, 
the  fiscal  year  of  475.511  standard  ounces,  and  in  the  operations  upon 
the  silver  bullion  an  apparent  loss  of  5,284.59  standard  ounces. 

The  melts  made  aggregate  as  follows ; 


Melts. 

1 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Special. 

Total. 

Gold 

188 

417 

1,024 

3,405 

624 

371 

5,405 

3,366 

Silver 

903 

1,839 

Total 

1,091  1 

2, 256 

1,024 

4,029 

371 

8,771 

During  the  fiscal  year  two  silver  melts  were  condemned. 


Number,  Weight,  and  Value  op  Gold  and  Silver  Bars  for  Industrial  Use. 


Metal. 

Bars. 

Standard 

ounces. 

Coinage 

value. 

Gold 

3,880 
^ 4, 405 

498, 362. 797 
1,051,597.95 

$9, 271,866. 04 
1,223, 677. 60 

8,285 

10, 495, 543.  64 

During  the  year  183  barrels  of  sweeps  were  gathered,  containing 
by  assay  1,128.323  standard  ounces  of  gold  and  3,743.35  standard 
ounces  of  silver.  There  were  245  barrds  of  old  sweeps  reworked, 
containing  by  assay  1,619.100  standard  ounces  of  gold  and  3,698.87 
standard  ounces  of  sil'^^r. 
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The  operations  of  the  refinery  were  as  follows : 


Bullion. 

Gold. 

Silver. 

Standard  oz. 
1,668,892.  456 
1,668,407.808 
808. 750 

Standard  oz. 
3,149,873.14 
3,145,002.79 
2,587.91 

a 324. 102 

6 2,282. 44 

O’  Apparent  gain. 


b Apparent  loss. 


Silver  bullion  sent  to  the  refinery  upon  which  refilling  charges  were 
collected  contained- by  assay  2,578,437.07  standard  ounces,  and  silver 
owned  by  the  Government  and  returned  to  the  refinery  for  parting 
purposes  upon  which  no  parting  charges  were  collected  contained  by 
assay  571,436.07  standard  ounces. 

Troy  ounces. 

During  the  year  the  melter  and  refiner  received  from  thesuperintendent  minor  coinage  metal  17,034,826. 36 


Delivered  prior  to  settlement: 

Bronze  ingots 

Nickel  ingots 

Delivered  in  settlement: 

Ingot  copper 

Nickel  shot 

Zinc 

Zinc  and  tin  alloy 

Bronze  residue 

Nickel  residue 

Wastage 


11,739,311.50 

3,777,560.40 

15,516,871.90 


813,822.91 

615,013.00 

3.191.00 
31,757.00 

2.752.00 
553.00 

50,865. 55 

1,517,954.46 

17,034,826.36 


Coiner’s.  Department. 


The  coiner  received  gold,  silver,  nickel,  and  bronze  from  the  super- 
intendent during  the  fiscal  year  as  follows : 

GOLD. 

Standard  ounces. 

Received  from  superintendent  July  1, 1908,  to  June  30, 1909  2,340,380. 115 

Returned  prior  to  settlement  June  30, 1909 2,241,793. 164 

Returned  in  settlement  June  30, 1909  98,526.759 

2,340,319.923 

Wastage  in  gold 60.192 


SILVER. 


Received  from  superintendent  July  1, 1908,  to  June  30, 1909  6,756,883.29 

Returned  prior  to  settlement  June  30,  1909  6,547,455.21 

Returned  in  settlement  June  30, 1909 208,304. 71 

6,755,759.92 


Wastage  in  silver 1,123.37 


NICKEL. 


Received  from  superintendent  July  1, 1908,  to  June  30, 1909  3,777,560. 40 

Returned  prior  to  settlement  June  30, 1909  3,400,706.58 

Returned  in  settlement  June  30, 1909 361,596. 90 

3,762,303.48 


W astage  i n nickel 15, 256. 92 


COPPER-'BRONZE. 

Received  from  superintendent  July  1, 1908,  to  June  30, 1909 11,739,311. 50 

Returned  prior  to  settlement  June  30, 1909 8,225,^5. 41 

Returned  in  settlement  June  30, 1909  3,479,566. 10 

11,704,851.51 


Copper-bronze  wastage 34, 459. 99 
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During  the  fiscal  year  ended  June  30,  1909,  this  department 
received  2,340,380.115  standard  ounces  of  gold,  of  which  2,242,109.995 
standard  ounces,  of  the  value  of  $41,713,674,325,  were  operated 
upon,  from  which  there  were  produced  1,060,116.222  standard  ounces 
of  coin  of  the  value'  of  $19,723,092.50,  all  delivered  to  the  superin- 
tendent during  the  fiscal  year  prior  to  the  settlement,  and  165.820 
standard  ounces  of  coin  delivered  to  the  superintendent  at  settle- 
ment upon  which  there  was  a wastage  of  60.192  standard  ounces,  of 
the  value  of  $1,119.85,  being  5.14  per  cent  of  the  legal  allowance. 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was  47.27  per  cent. 

During  the  same  period  the  coiner  also  received  6,756,883.29 
standard  ounces  of  silver,  of  which  6,568,728.99  standard  ounces,  of 
the  value  of  $8,172,621.66,  were  operated  upon,  from  which  there 
were  produced  3,816,614.92  ounces  of  coin  of  the  value  of  $4,748,510 
in  subsidiary  coin  delivered  to  the  superintendent  during  the  fiscal 
year  prior  to  settlement,  and  19,969.79  standard  ounces  of  coin 
delivered  to  the  superintendent  at  settlement,  upon  which  there  was 
a wastage  of  1,123.37  standard  ounces  of  the  value  of  $585.14,  being 
16.63  per  cent  of  the  legal  allowance. 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was  58.41  per  cent. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
3,777,560.40  ounces  of  nickel  ingots,  from  which  were  produced 
1,862,715.87  ounces  of  5-cent  pieces  of  the  face  value  of  $579,427.90, 
upon  which  there  was  a wastage  of  15,256.92  ounces. 

During  the  same  period  the  coiner  also  received  11,739,311.50 
ounces  of  copper-bronze  ingots,  from  which  there  were  produced 
5,323,326.90  ounces  of  1-cent  coin  of  the  face  value  of  $532,382.95, 
upon  which  there  was  a wastage  of  34,459.99  ounces. 

Owing  to  experimental  work  in  new  gold  coins  during  the  past 
year  the  percentage  of  coin  produced  from  the  amount  of  metal 
operated  upon  is  somewhat  lower  than  otherwise  would  have  been. 

The  following  table  shows  the  coinage  executed  during  the  year : 


Denomination. 

Pieces. 

Value. 

GOLD. 

317,610 

520,311 

1,179,115 

834,883 

86,352,200.00 

5.263.110.00 

5.895.575.00 
2,212,207.50 

Total 

2,907,919 

19,723,092.50 

SILVER.  ' 

1.838.600  1 

8.666.600  1 
16,660)600 

919,300.00 

2. 164. 150.00 

1.665.060.00 

1 

27,145,800 

4,748,510.00 

MINOR. 

11,588,558 

53,238,295 

579,427.90 

532,382.95 

64,826,853 

1,111,810.85 

94,880,572 

25,583,413.35 
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Engraver’s  Department. 

All  the  dies  used  in  the  coinage  operations  of  all  the  mints  of  the 
United  States  are  made  in  the  engraving  department  at  Philadelphia. 

The  number  of  dies  prepared  for  United  States  coinage  last  year 
was  2,230.  In  addition  408  dies  were  made  for  Philippine  coinage, 
17  for  San  Salvador,  61  for  medals,  and  166  master  cues,  hubs,'  and 
experimental  dies  for  the  new  gold  and  minor  coinage. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value  manufactured  during  the  fiscal  year; 


Article. 

Pieces. 

Nominal 

value. 

154 

1,562 

43,109 

766 

1,872 

5,828 

$4,542.86 
1,308. 06 
9,764.99 
5,837.50 
530. 40 
174. 84 

53,291  1 

22,158. 65 

MINOR  COINAGE. 


The  manufacture  of  the  1-cent  bronze  and  6-cent  nickel  coins  has, 
until  this  fiscal  year,  been  confined  to  the  Philadelphia  mint.  The 
Fifty-ninth  Congress  at  its  first  session  authorized  the  making  of 
these  coins  at  the  other  mints,  and  a few  1-cent  bronze  pieces  were 
made  during  the  fiscal  year  at  the  San  Fraincisco  mint. 

The  coinage  of  minor  coin  during  the  fiscal  year  1909  at  the  Phila- 
delphia mint  is  shown  in  the  follo'wing  table: 


1-cent  bronze 
5-cent  nickel. 


Denomination. 


Value. 


$532,382.95 
579,427. 90 


No  blanks  for  minor  coinage  were  purchased  during  the  fiscal  year. 

The  amount  of  metal  purchased  for  the  manufacture  of  minor 
coinage  was  217,192  avoirdupois  pounds,  at  a cost  of  128,589.74. 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost,  and  seigniorage  are  shown  by  the  following  table : 


Old  copper  cents $200. 82 

Nickel  1-cent  coins 677'  70 

Bronze  1-cent  coins 30, 431. 60 

Bronze  2-cent  coins 338. 90 

Nickel  3-cent  coins 578. 73 

Nickel  5-cent  coins 192, 339. 00 


Total 224,566.75 

Cost  of  nickel  added  to  1-cent  metal  to  convert  into  5-cent  alloy  for  recoinage  into  nickel  5-cent 

coin , 25.39 

Cost  of  tin  and  zinc  added  to  old  copper-cent  metal  to  convert  into  bronze  1-cent  alloy  for  recoin- 
age into  bronze  1-cent  coin 4.55 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent  coin ...  9. 36 

Seigniorage  (gain  by  recoinage) 3, 324. 34 


Total 227,930.39 


Coinage  executed,  nominal  value: 


Nickel  5-cent  coin 157,211.60 

187,378.70 

Loss  by  recoinage 10, 666. 69 

Balance,  not  recoined 29,885.00 


Total 227,930.39 
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The  seigniorage,  or  gain,  on  recoinage  of  minor  coin  was  $3,324.34, 
as  against  a loss  of  $10,666.69,  showing  a net  loss  of  $7,342.35. 

The  seigniorage  on  the  coinage  of  nickel  and  hronze  coins  coined 
from  purchased  metal  was  $830,877.04,  which,  less  a net  loss  of 
$7,342.35  on  the  recoinage  of  minor  coin  and  a wastage  of  the  opera- 
tive of&cers  in  the  minor  coinage  operations  of  $1,323.75,  gives  a net 
seigniorage  on  minor  coin  of  $822,210.94. 

The  total  amount  of  the  several  types  of  minor  coin  manufactured 
at  this  mint  from  1793,  when  the  first  coinage'  of  copper  cents  was 
made,  until  June  30,  1909,  aggregated  $53,819,274.52.  There  have 
been  melted  for  recoinage  $5,003,859.44,  leaving  outstanding  June  30, 
1909,  $48,815,415.08,  the  product  of  this  mint. 

The  several  types  and  denominations  of  minor  coin  issued,  manu- 
factured hy  the  mint  at  Philadelphia  since  its  establishment,  the 
amount  remelted,  and  the  amount  outstanding  June  30,  1909,  are  set 
forth  in  the  following  table : 


Minor  Coins  Issued,  Remelted,  and  Outstanding. 


Denomination. 

Coined. 

Remelted, 

Outstanding 
June  30,  1909. 

$1,562,887.44 
39,926.11 
2,007,720. 00 
17,094,680. 00 
912,020.00 
905,768.62 
31,296,272. 45 

$380, 542. 45 

$1,182,344. 99 
39,926. 11 
1,204,884. 45 

16.746.221.84 
572,352. 18 
623,099. 66 

28.446. 585. 85 

802,  55 

348,458. 16 
339,667.82 
■ 282,668.86 
2,849,686. 60 

63,819,274.52 

5,003,859.44 

48,815,415.08 

Minor  coins  to  the  amount  of  $1,078,229.95  have  been  distributed 
throughout  the  States  and  Territories  ot  the  United  States  during  the 
fiscal  year  1909 — $656,963.10  in  nickel  5-cent  pieces  and  $421,266.85 
in  bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $2,757.68. 

All  Seigniorage. 


The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal  year 
was  $2,901,384.28,  as  shown  bj’’  the  following  table: 


Item. 

Coined. 

Seigniorage. 

$3, 586, 510. 00 
1,111,810.85  1 

$2, 070, 507. 24 
830, 877. 04 

4, 698, 320.85 

2,901,384. 28 

Visitors. 

A large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  70,992  having 
, been  shown  through  by  the  several  guides. 

Number  op  Employees. 

The  force  of  employees  at  the  end  of  this  fiscal  year  shows  a reduc- 
tion of  12  from  the  number  carried  on  the  rolls  at  the  end  of  the  pre- 
vious fiscal  year.  The  total  number  on  the  rolls  at  the  close  of  the 
fiscal  year  was  460,  distribhted  in  the  several  departments  as  follows: 
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Department. 

Male. 

Female. 

Total. 

184  ! 

43 

227 

13 

13 

64 

1 

65 

91 

48 

139 

16- ; 

16 

368 

92 

460 

Percentage  op  Loss  in  Melting  during  the  Fiscal  Year  ended  June  30,  1909. 


Bars,  kings 0.0085 

Dust 0420 

Retort 0487 

Unretorted  amalgam 6205 

Miscellaneous 0439 


MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO,  CAL. 

During  the  fiscal  year  ended  June  30,  1909,  one  change  was  made 
among  the  operative  officers  of  this  mint,  Mr.  E.  R.  Leach  becoming 
melter  and  refiner,  on  August  4,  1908,  succeeding  Mr.  C.  M.  Gorham, 
who  resigned.  Mr.  Gorham  had  given  many  years  of  faithful  services 
to  the  Government,  having  been  assistant  coiner,  and  coiner,  in  this 
mint  for  over  thirteen  years,  and  melter  and  refiner  for  nearly  seven 
years. 

The  manufacture  of  United  States  minor  coin  was  instituted  at  this 
mint  during  the  year,  and  on  November  27, 1908,  the  first  1-cent  pieces 
ever  made  at  the  San  Francisco  mint  were  delivered  by  the  coiner  to 
the  superintendent.  The  1-cent  bronze  pieces  struck  during  the  year 
amounted  to  $14,240. 

The  following  table  shows  by  weight  and  value  the  gold  and  silver 
deposited  during  the  fiscal  year: 


Metal. 

Deposits. 

Rede- 

posits. 

Standard 

ounces. 

Coinage  value.' 

Gold 

7,544 

4,988 

233  ' 

2,203,992. 107 
9, 196,212. 29 

$41,004,504.31 
. 10,701,047.02 

1 

12,532 

233 

51, 705,551.33 

Of  the  above  amount  of  silver  bullion  8,127,302.80  standard 
ounces  of  Philippine  silver  coin  were  received  for  recoinage  for  the 
government  of  the  Philippine  Islands. 


Assay  Department. 


The  following  tables  show  the  operations  of  the  department  for  the 
fiscal  year  ended  June  30,  1909: 


Gold  assays 51,691 

Silver  assays ; ' 29, 367 

Sweep  assays 216 


Total 

Proof  gold  manufactured 

Proof  silver  manufactured. . . 
Parting  silver  manufactured. 

Cupels  manufactured 

Leads  cut  and  rolled 


81, 274 

.ounces..  200 
.ounces..  500 
.ounces..  2,500 
ounces..  100,000 
ounces..  100,000 
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Ingot  melts  were  passed  as  follows: 


Fineness. 

Melts. 

Fineness. 

Melts. 

GOLD  INGOTS. 

SILVER  INGOTS. 

899.6 

29 

898.5 

31 

899.7 

201 

898.6 

155 

899.8 

511 

898.7... 

2 

899.9 

625 

898.8 

122 

900.0 

• 299 

899-0 

6 

900.1 

57 

899.1 

138 

900.2 i.. 

7 

899.3 

87 

900.3 

1 

899.5.. 

73 

899.8..  - . 

32 

1, 730 

900.0.. 

2 

5 

900.2 

1 

1, 735 

649 

Condemned* 

12 

Total  made 

661 

PHILIPPINE  COINAGE. 


Fineness. 


PESOS. 

•797.6 

797.7  

797.8  

797.9  

798.0  

798.1  

798.2  

798.3  

798.4  

798.5  

798.6  

798.7  

798.8  

798.9  

799.0  

799.1  

799.2.. 

799.3  

799.4  

799.5  

799.6  

799.8  

Passed 

Condemned 

Total 

Subsidiary. 

FIFTY  CENTAVO. 

747.8  

748.0  

748.2  

748.3  ;• 

748.5  

748.7  

748.9  

749.0  

749.1  

749.2  

749.3  

749.4  

749.6  

749.8  

Passed 

Condemned 

Total 


Melts. 


44 

396 

18 

261 

774 

275 

865 

172 

2,336 

239 

1,311 

77 
1,259 

70 

568 

18 

337 

11 

78 
1 

24 

9 


9,143 

19 


9,162 


305 

4 


309 


Fineness. 


Continued. 

TWENTY  CENTAVO. 

747.8  : 

748.0  

748.2  

748.3  

748.5 

748.7  

748.9  

749.0  

749.8  

Passed 

Condenmed 

Total 

TEN  CENTAVO. 

747.8  

748.0  

748.2  

748.3  

748.5 : 

748.7  ; 

748.9  

749.0  

749.2 

749.4  

749.8  

Passed 

Condemned 

Total 


Melts.' 


8 

4 
13 

5 
10 

3 

3 

3 

1 


50 

0 


50 


1 

7 

16 

18 

43 

15 

13 

3 

5 

1 

1 


123 

0 


123 
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Mbltbr  and  Rbpinbr’s  Depabtmbnt. 

The  melter  and  refiner  received  and  operated  upon  gold  and 
silver  bullion  during  the  fiscal  year,  as  follows: 


Received: 


GOLD  BULUON. 

Standard 

ounces. 


Settlement  bullion,  August  4, 1908 2, 427, 129. 764 

Settlement  bullion,  April  1. 1909 3,493,645. 674 

Deposits ^ 2, 042, 845. 852 

Redeposits 160, 694. 546 

Clippings 2, 112, 889. 860 

Coiner’s  bars,  coins,  etc 1, 008. 510 


Total 

Delivered: 

Ingots 

Fine  bars 

Sweeps 

Settlement,  March  31, 1909 
Settlement,  June  30,  1909. . 


10,238,214.206 


5, 187,870.750 
125,481.600 
416. 283 
3,493,645. 674 
1,430,253.050 


Total 10,237,667.357 

Wastage 546.849 


SILVER  BULUOM. 

Received: 

Settlement  bullion,  August  4, 1908 3, 391, 204. 88 

Settlement  bullion,  April  1, 1909 2,844,691.80 

Silver  purchase  account  San  Salvador 557, 148. 53 

Philippine  recoinage 8,127,454.70 

Deposits.., 419,048.96 

Redeposits ' 48,200.49 

Clippings 7, 509, 666. 51 

United  States  coins  for  recoinage,  etc : 35, 441. 44 


Total 22,932,857.31 

Delivered: 

Ingots 17,798,558.35 

Fine  bars 255,554.09 

Sweeps 6,456.92 

Transfer  to  assay  offices,  etc..:. 240.03 

Settlement,  March  31, 1909 ; 2,844,691.80 

Settlement,  J une  30,  1909 2, 039, 705. 94 


Total 22,945,207.13 


Surplus 12,449.82 


The  same  officer  operated  upon  the  following  minor  coinage  metal; 

MINOR  COINAGE  METAL. 


Received:  Troy  ounces. 

Copper  account  United  States  minor  coinage 683,333.32 

Philippine  coins,  account  Philippine  Island  recoinage 648, 632. 20 

Clippings 508,661.04 

Alloy  (zinc  and  tin) • 43,545.82 

Settlement  bullion,  April  1, 1909 455, 383. 78 


Total 2,239,556.16 

Delivered: 

Ingots 1,316,474.60 

Settlement,  March 31,  1909  455,383.78 

Settlement,  J une  30,  1909 461, 796. 03 


Total 2,233,654.41 


Wastage 5,901.76 


Ingot  Melts  Made. 


Metals. 

Number. 

Con- 

demned. 

Gold 

1,729 

10,850 

943 

5 

38 
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Bronze  ingots  for  the  coinage  of  American  1-cent  pieces  and 
Philippine  1-centavo  pieces  were  made  this  year  for  the  first  time, 
no  difficulty  whatever  being  experienced  in  their  manufacture. 


Repinery. 


The  refinery  operations  were  as  follows : 


GOLD  BULLION. 


Sent  to  refinery: 

Bullion,  no  cliarges 

Crude  bullion,  with  charges 


Standard 

ounces. 

1,346,101.961 

1,172.585.831 


Total 2,518,687.792 

Returned  from  refinery: 

Fine  gold : 2,385,081.799 

Settlement  metal 132, 915. 340 


Total. 


2,517;997.139 


Wastage 


690. 653 


SILVER  BULLION. 


Sent  to  refinery: 

Bullion,  no  cl^rges-.  - 98, 564. 98 

Crude  bullion,  with  charges 1,123,782.05 


Total 1,222,347.03 

Returned  from  refinery: 

Mint  fine  silver 1, 141, 330. 83 

Settlement  metal 88, 047. 09 

, Total 1,229,377.92 

Excess ,7,030.89 


In  addition  to  the  fine  gold  and  silver  produced,  90,459  troy  ounces 
of  electrolytic  copper  were  recovered  from  the  crude  bullion  and 
scrap  copper  used  in  the  refinery  operations.  As  this  copper  can  be 
used  for  alloy  for  gold  and  silver  coin,  and  as  an  arrangement  has 
been  made  whereby  the  refinery  will  get  credit  for  it,  the  production 
of  electrolytic  copper  will  be  a source  of  considerable  income  for.  the 
refineiy. 

During  the  year  we  discarded  the  horizontal  system  of  silver 
refining  for  the  vertical,  which  we  find  very  much  cheaper  and  more 
satisfactory  in  every  respect. 

All  deposits  of  fine  gold  assaying  less  than  999  were  sent  to  the 
refinery  and  rerefined.  The  large  excess  in  silver  is  due  to  the  recov- 
ery of  silver  from  these  deposits. 


SWEEP  CELLAR. 


There  were  gathered  in  sweeps  292  barrels,  containing  819.880 
standard  ounces  of  gold  and  5,497.52  standard  ounces  of  silver. 

Coiner’s  Department. 

During  the  fiscal  year  ended  June  30,  1909,  the  coiner  operated  on 
4,959,391.800  standard -ounces  of  gold,  17,568,001.39  standard  ounces 
of  silver,  and  1,316,474.60  troy  ounces  of  copper. 

He  delivered  to  the  superintendent  during  the  same  period 
2,839,666.250  standard  ounces  of  gold  coin,  valued  at  $52,831,000; 
9,755,659.52  standard  ounces  of  silver  coin,  valued  at  $16,627,114, 
and  796,502  troy  ounces  of  copper  coin,  valued  at  $53,486.12. 
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; Of  the  above,  557,147.86  standard  ounces  in  silver  pesos  were 
coined  for  the  Government  of  San  Salvador,  and  8,775,739.16 
standard  ounces  of  silver  coin^  in  pesos  and  subsidiary,  and  654,102 
troy  ounces  of  copper  were  corned  for  the  government  of  the  Philip- 
pine Islands. 

The  following  table  exhibits  the  comer’s  deliveries  for  the  fiscal 
year: 


Denomination. 

. Pieces. 

Value. 

Gold; 

2,540,000 
162, 100 
82,000 

$50,800,000 

1,621,000 

410,000 

2,784,100  ! 

’ 52,831,000 

Silver: 

562.000 

580.000 
1,000,000 

281,000 

145.000 

100.000 

2,142,000 

i 526,000 

j 1,424,000 

14,240 

6,350,100 

53,371,240 

1 

SAN  SALVADOR. 

693, 170 

Pesos. 

693, 170 

PHILIPPINE  ISLANDS. 

Silver; 

14,546,944 

1.092.000 
705,000 

1.740.000 

Pesos. 

14,546,944.00 

546.000. 00 

141.000. 00 

174.000. 00 

18,083,944 

15,407,944.00 

3,924,612 

39,246.12 

The  number  of  pieces  coined  aggregated  29,051,826.  The  coinage 
of  gold  for  fifty  continuous  working  days  amounted  to  851,382,500. 
The  percentage  of  coin  produced  from  the  amount  operated  upon 
was-:  Gold,  58.47;  silver,  57.17;  copper,  56.15. 

From  the  operation  on  gold  there  was  an  excess,  of  2.367  ounces 
and  from  the  operations’ on  silver  a wastage  of  9,391.13  ounces,  or 
58.55  per  cent  of  the  legal  allowance. 

A few  months’  trial  of  the  new  water-cooled  rolling  mill,  which 
was  installed  during  the  year,  has  demonstrated  that  this  roll  is 
a great  improvement  over  the  old  machines  in  lessening  the  vibra- 
tion and  noise,  formerly  so  objectionable,  and  in  increasing  the 
accuracy  of  the  work.  The  continuous  flow  of  water  keeps  the  roll 
cool  and  at  an  even  temperature,  thus  preventing  the  expansion  that 
was  so  hard  to  guard  against  under  the  old  methods. 

The  bronze  coins  manufactured, at  this  mint  during  the  year  were 
made  on  the  silver  presses.  Two  new  presses  for  bronze  coining  are 
now  being  installed  to  handle  this  class  of  work. 
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NUMBER  OF  EMPLOYEES. 


The  total  number  of  employees  in  this  mint  at  the  close  of  the 
fiscal  year  1909  was  237,  distributed  as  follows: 


Department. 

Male. 

Female. 

Total. 

85 

1 

86 

14 

14 

61 

61 

38 

38 

■ 76 

198 

39 

237 

The  number  of  employees  during  the  year  approximated  311,  but 
in  June  26  men  and  48  women  were  furloughed. 

VISITORS. 

During  the  year  51,038  visitors  were  shown  through  the  mint. 

Percentage  of  Loss  in  Melting  Gold  Deposits. 


Kind  of  metal  melted. 

Weight  before 
melting. 

Loss  in 
melting. 

Per  cent 
of  loss. 

Fiscal  year  ending  June  SO,  1907. 

Gross  ounces. 
282,648. 15 
19,392. 96 
38, 212. 61 
25,405.08 
5,273.64 

Gross  1 
ounces. 
293. 74 
661.72 
1,972. 84 
830. 45 
3,585.97 

0.00103 
.03412 
.05162 
.03268 
. 67998 

Fiscal  year  ending  June  SO,  1908. 

370,932.44 

454.659. 20 
19,622. 61 
49,426.93 

109.345.20 
1,558.84 

520. 46 
714.02 
2,493.56 
1,274.73 
923.69 

.00114 

.03638 

.05044 

.01165 

.59250 

Fiscal  year  ending  June  SO,  1909. 

634,612. 78 

702, 772.93 
21,872.48 
48,600.87 
78,826.23 
2,540.95 

756. 82 
857.06 
2, 427. 62 
1,362.02 
1,405.16 

.00107 
.03918 
.04995 
. 01727 
.55301 

854,613.46 

MINT  OF  THE  UNITED  STATES  AT  NEW  ORLEANS,  LA. 

The  standard  weight  and  value  of  gold  and  silver  deposited  at  the 
mint  during  the  fiscm  year  was  as  follows : 


Metal. 

Depos- 

its. 

Rede- 

posits. 

Standard 

ounces. 

Coinage  value. 

Gold 

844 

73 

47,975.813  ' 
1,452,917.190 

$892, 573. 14 
1, 690, 667. 26 

1 

917 

1 

2, 583, 240-  40 
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There  were  purchased  over  the  counter  2,745.417  standard  ounces^ 
of  uncurrent  domestic  gold  coin,  of  the  face  value  of  $51,793.50  pro- 
ducing in  new  coin,  $51,077.53,  showing  a loss  in  recoinage  of  $715.97; 
and  123.33  standard  ounces  of  uncurrent  domestic  silver  coins,  of 
the  face  value  of  $157.30,  producing  in  new  coins  $153.44,  showing  a 
loss  in  recoinage  of  $3.86. 

The  Treasurer  transferred  for  recoinage  uncurrent  domestic  sub- 
sidiary silver  coins  of  the  face  value  of  $85,425,  containing  63,209.40 
standard  ounces,  producing  in  new  coins  $78,643.11,  showing  a loss 
by  wear  of  $6,781,89. 

There  were  deposited  127.777  standard  ounces  (unrefined)  do- 
mestic bullion,  producing  in  gold  coin  $2,377.24. 

There  were  deposited  1,468.88  standard  ounces  (unrefined)  silver" 
domestic  bullion,  producing  $1,709.24. 

There  were  deposited  41,679.317  standard  ounces  (unrefined)  gold 
foreign  bullion,  producing  in  gold  $775,429.15. 

There  were  deposited  21,995.43  standard  ounces  (unrefined)  silver 
foreign  bulhon,  producing  $25,594.68. 

The  following  table  shows  the  countries  from  which  the  bullion 
was  received: 


Country. 

Gold.  1 

Silver. 

Standard 

ounces. 

Coinage 

value. 

Standard 

ounces. 

Coinage. 

value. 

448. 621 
39, 506. 139 
172. 767 
1,532. 373 
19. 417 

$8, 346. 43 
734, 997. 93 
3, 214. 27 
28, 509. 27 
361.25 

145. 10 
21, 681. 65 
40. 25 
124. 37 
4.06 

$168. 84 
25, 229. 56 
46. 84 
144. 72 
4.72 

Colombia,  South  America 

! 41,679.317 

, 775, 429. 15 

21,995.43 

25, 594. 68 

Foreign  gold  coin  containing  262.173  standard  ounces  of  the  coinage 
value  of  $4,877.64  and  foreign  silver  coin  containing  19,658.50  stand- 
ard ounces  of  the  value  of  $22,875.34  in  standard  silver  dollars  was 
received. 

Gold  bulhon  amounting  to  3,069.596  standard  ounces  and  coinage 
value  of  $57,108.63,  and  silver  bullion  amounting  to  6,469.17  standard 
ounces  and  coinage  value  of  $7,528.39  in  standard  silver  dollars  was 
obtained  from  jewelers’  bars,  old  plates,  etc. 

Percentage  of  Loss  in  Melting. 

Bars  and  kings 0.01080 

Dust. - 04035 

Uiiretorted  amalgam 1210k 

Miscellaneous. . . .' ? 00837 

The  number  of  employees  during  the  fiscal  year  were  as  follows 
(the  superintendent  and  operative  officers  not  included) : 


Department. 

Male. 

Female. 

Total. 

27 

7 

34 

3 

3 

12 

12 

24 

37  1 

61 

66 

44  ' 

110 
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EEPOKT  ON  THE  FINANCES. 


Assayer’s  Department. 

The  following  is  the  assayer’s  report  of  the  fineness  of  the  silver 
and  gold  ingot  melts  passed  during  the  fiscal  year  1909; 


Fineness. 

Melts. 

Fineness. 

Melts. 

GOLD  INGOTS. 

SILVER  INGOTS. 

899. 5 

1 

898.6 

43 

899.7 

1 

898.8 

88 

899.8 

3 

899. 1 

246 

900.0  

5 

899.3 

51 

900. 1 

1 

899.  4 

6 

900.2 

2 

899.5 

24 

1 

13 

899.8 

1 

4 

900.0 

5 

17 

Total 

465 

Condemned 

4 

Total..: 

469 

Number  of  Deposits,  Purchases,  and  Bars  Received  and  Assayed  during  the 

Fiscal  Year  1909. 


Classification. 

Gold. 

Silver. 

Total. 

. 844 

74 

918 

1,060 

15 

1, 060 

47  ; 

- 62 

17 

409 

486 

36 

36 

. 12 

12 

2 

4 

6 

12 

9 

21 

3 

2 

5 

34  1 

17 

51 

23  : 

23 

3 

3 

3 ' 

14 

17 

Total 

1,033  j 

1, 667 

2, 700 

Melter  and  Refiner’s  Department. 

The  melter  and  refiner  received  and  operated  upon  163,824.384 
standard  ounces  of  gold  bullion,  and  returned  at  the  settlement 
148,230.658  standard  ounces,  showing  a surplus  of  73.015  standard 
ounces.  He  also  received  and  operated  upon  4,297,687.35  standard 
ounces  of  silver  and  returned  at  the  settlement  80,704.95  standard 
ounces,  showing  a gain  of  401.82  standard  ounces.  From  64  barrels 
of  sweeps  there  were  obtained  68.946  standard  ounces  of  gold  and 
2,833.69  standard  ounces  of  silver. 

The  number  of  gold  and  silver  melts  made  and  the  number  con- 
demned by  the  assay er  is  as  follows: 


Items. 

Melts. 

Con- 

demned. 

Gold 

17 

4 

469 

4 

486 

1 

8 
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Melts  Made  during  the  Year. 

34 

74 

Fine  silver 

17 

Gi^in  bars 

21 

Mass  melts : 

31 

Granulations  ; 

68 

Gold  deposits. 

Miscellaneous 

25 

Superintendent’s  bars 

12 

■ 

BEFINEBY  OPEEATIONS. 

The  weight  of  gold  and  silver  operated  upon  in  the  refinery  is 
as  follows; 


Items. 

Standard 

ounces. 

53,934. 799 
126,064. 44 

Amount  of  bullion  received  from  the  refinery : 


! 

Items, 

j 

Standard 

53,906. 416 
126,064.44 

Thus  showing  loss  in  gold  of  28.383  standard  ounces  and  gain  in 
silver  of  913.21  standard  ounces. 

Silver  bullion  on  which  charges  were  collected  contained  35,742.62 
standard  ounces;  silver  bullion  owned  by  the  Government  on  which 
there  was  no  charge  contained  89,408.61  standard  ounces;  , 

Coinee’s  Depaetmbnt. 

During  the  fiscal  year  the  coiner  received  and  operated  upon 
4,246,412.60  standard  ounces  of  silver  and  14,770.900  standard  ounces 
of  gold. 

He  manufactured  during  the  same  period  2,386,574.875  standard 
ounces  of  silver  coin,  valued  at  $2,969,300,  and  9,191.250  standard 
ounces  of  gold  coin,  valued  at  $171,000,  aggregating  10,689,600 
pieces,  as  shown  by  the  following  table : ■ 


Denomination. 

Pieces. 

Value. 

Gold: 

34,200 

8171,000.00 

34,200. 

171,000.00 

Silver: 

3,667, 400. 

2.912.000 

4.076.000 

1,833,700.00 

728,000.00 

407,600.00 

10, 655, 400 

2,969,300.00 

10,689,600 

3, 14b, 300. 00 
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The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  silver,  56.20;  gold,  62.22. 

At  the  aimual  settlement  of  his  accounts  it  was  found  that  there 
had  been  a wastage  during  the  year  of  1,037.075  standard  ounces 
of  silver,  being  24.42  per  cent  of  the  legal  allowance,  and  of  gold 
0.813  standard  ounce,  being  11.008  per  cent  of  the  legal  allowance. 

MINT  OF  THE  UNITED  STATES  AT  DENVER,  COLO. 


The  standard  weight  and  value  of  bullion  received  during  the 
fiscal  year  1909  was  as  follows: 


Metal. 

Deposits 
and  pur- 
chases. 

Rede- 

posits. 

Standard 

ounces. 

Coinage 

value. 

Gold ^ 

3,943 

1,434 

1,206 

1,862,127. 862 
1,524,636. 63 

834,644,239.27 
1,774,122. 61 

5,377 

1,206 

36, 418,361.88 

Domestic  bulhon,  unrefined,  carried  496,239.124  standard  ounces 
gold  of  a coinage  value  of  $9,232,355.79,  and  334,906.50  standard 
ounces  silver  of  a coinage  value  of  $389,709.38. 

From  chlorination  and  cyanide  plants  were  received  365,537.969 
standard  ounces  gold  of  a coinage  value  of  $6,800,706.39,  and 
17,685.52  standard  ounces  silver  of  a coinage  value  of  $20,579.51. 

Purchases  for  subsidiary  silver  coinage  aggregated  1,003,642.72 
standard  ounces  of  a coinage  value  of  $1,167,875.16  in  standard  dol- 
lars, or  $1,248,700.12  in  subsidiary  silver  coin. 

Redeposits  by  United  States  assay  offices  amounted  to  995,471.779 
standard  ounces  gold  of  a coinage  value  of  $18,520,405.19,  and 
163,646.61  standard  ounces  silver  of  a coinage  value  of  $190,425.15. 

There  were  purchased  over  the  counter  during  the  year  gold  and 
silver  coins  of  a face  value,  respectively,  of  $552  and  $32.50,  and  of  a 
coinage  value  of  $511.52  in  gold  and  $34.88  in  subsidiary  silver. 


PERCENTAGE  OP  WEIGHT  REMOVED  IN  MELTING. 


The  following  table  exhibits  the  percentage  of  weight  removed  in 
melting  deposits  for  the  year: 


Description. 


Gold: 

Bars 

Retorts 

Dust 

Gold  exchanges.. 

Miscellaneous 

Silver:  o 

Bars 

Retorts 

Dust 

Silver  exchanges. 
Miscellaneous. . . . 


Weight  be- 
fore melting. 

Base  re- 
moved. 

Per  cent- 
removed. 

Ounces. 

Ounces. 

710,084.89 

2,360. 62 

0.0033 

184,927:05 

2,643.74 

.0142 

2,698. 76 

114.29 

.0423 

931.58 

1.81 

.0019 

5,267.28 

62.50 

.0118 

275,793.40 

2,551.39 

.0092 

27,900. 76 

572. 70 

.0205 

109.54 

14. 84 

.1354 

2,236.68 

41.35 

.0184 

2,598. 28 

53.73 

.0206 
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' The  main  halls  and  stairways  of  this  mint  building  have  been  very 
handsomely  decorated,  the  designs  being  highly  artistic,  and  several 
mural  paintings  typical  of  mimng,  manufacturing,  and  commerce, 
reflecting  exceptional  talent  in  conception  and  execution  on  the  part 
of  the  artist,  adorn  the  vestibule  and  corridor  at  the  main  entrance. 

The  elaborate  carvings  of  patriotic  designs  on  marble  slabs  over 
the  main  doorway  and  13  windows  have  been  completed. 

New,  and  what  are  believed  to  be  highly  effective,  ventilating 
devices  have  been  installed  in  the  refinery.  ' 

During  the  year  91,954  visitors  witnessed  coinage  operations  from 
the  balconies. 

OFFICERS  AND  EMPLOYEES. 


The  number  of  officers  and  employees  in  the  mint  at  the  close  of 
the  fiscal  year  was  as  follows : 


Department. 

Men. 

Women. 

Total. 

62 

2 , 

64 

11 

11 

28 

28 

28 

81 

Total  

129 

55 

184 

Assayer’s  Department. 


The  operations  of  this  department  during  the  fiscal  year  1909  were 
as  follows: 


Number  of  samples  oper- 
ated on. 


Items. 


Gold., 

Silver. 

Total. 

5, 104 
32 

622 

5,726 

43 

11 

7 

3 

10 

792 

' 792 

144 

676 

820 

415 

301 

114 

510 

737 

1,247 

3 

3 

519 

519 

22 

22 

6 

6 

20 

28 

48 

24 

24 

4 

4 

14 

' -4 

18 

14 

14 

28 

10 

5 

5 

130 

107 

237 

Total.... 

6,859 

3,113 

.9,972 

Number  of  Actual  Assays  Made. 


Gold.... 

Silver : 

Sweeps,  lots,  and  preliminaries. 

Forest  Service 

Oimces  of  proof  gold  made 

Cupels  made 

Lead  cut  and  rolled 


13518— FI  1909^ 20 


34,699 

22,491 

640 

498 

146 

46,000 

46^000 
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REPORT  ON  THE  FINANCES. 


FINE  GOLD  DETERMINATIONS. 

The  reported  tkienesses  'of  the  retiaed  gold  melts  during  the  fiscal 
year  1909  were  as  follows: 


Fineness. 

Number 
of  melts. 

Fineness. 

Number 
of  melts. 

998.0 » 

1 

999.3 

38 

998.2 

1 

999.4 

57 

998.7 

1 

999.5 

68 

998.8 

2 

999.6 

32 

998.9 

10 

999. 7 

3 

999.0 

25 

999.8 

3 

999. 1 

24 

999.  2 • 

36 

Total 

301 

INGOT  FINENESSES. 

The  reported  finenesses  of  the  gold  and  silver  ingot  melts  during 
the  filscal  year  1909  were  as  follows  : 


Fineness. 

Number 
of  melts. 

Fineness. 

Number 
of  melts. 

Gold: 

Silver— Continued. 

899.8 

20 

898.9 

78 

899.9 

166 

899.0 

136 

900.0 

298 

899. 1 

77 

900. 1 

25 

899.2 

67 

899  .3 

70 

509 

899.4 : 

34 

1 

899.5 

25 

899.6  

33 

510 

899.  7 

16 

899  8 

13 

Silver: 

899.9 

4 

898.6 

23 

900.0 

3 

898  7 

54 

898.8 

104 

737 

Melter  and  Refiner’s  Department. 

The  melter  and  refiner  received  from  the  superintendent  during  the 
fiscal  year  1909 : 

GOLD  ACCOUNT. 

Standard 

ounces. 

In  bullion ...t 2,961,626.487 

Returned  prior  to  settlement. i 2, 716, 326. 627 

Returned  at  settlement 246, 209. 592 

2, 962, 536. 219 


Surplus  in  gold  recovered 909.732 


SILVER  ACCOUNT. 

In  bullion 2,966,357.37 

Returned  prior  to  settlement i 2, 766, 470. 74 

Returned  at  settlement 201, 302. 66 

2,967,773.40 

Surplus  in  silver  recovered 1, 416. 03 

The  surplus  was  recovered  from  unreported  fractions  of  assays, 
from  the  difference  between  standard  and  actual  fineness  of  ingots 
delivered,  and  from  fractional  gains  in  weights  of  deposits. 
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The  following  melts  were  made; 


Melts. 

Gold. 

Silver. ; 

1 

Gold  and 
silver. 

Total. 

4,175 
144  : 

623 

4, 798 
820 

676 

50 

25 

i 

75 

926  i 

926 

510 

737  : 

1,247 

310 

114  1 

'424 

550 

550 

20 

28 

48 

176 

176 

5,209 

2,203  , 

1 

1,652 

9,064 

Ingot  melts  condemned:  None,  Remelts:  Gold,  1;  silver,  none. 


The  sweeps  cellar  extracted  1 ,436.204  standard  ounces  of  gold  and 
3,199.24  standard  ounces  of  silver,  and  produced  974  sacks  of  mill 
tailings  which  contained  324.562  standard  ounces  of  gold  and  1,949.86 
standard  ounces  of  silver. 

Refinery  operations,  covering  a period  of  nearly  ten  months,  were 
as  follows: 

GOLD  ACCOUNT.  . 

Standard. 

ounces. 

Delivered  to  the  refinery 2,042,995.756 

Returned  prior  to  settlement 1, 974, 442. 981 

Returned  at  settlement  in  bars 69, 087. 602 

Returned  at  settlement  in  sweeps 64. 858 

2,043,595.441 


Surplus  in  gold  returned 599. 686 


saVEB  ACCOUNT. 

Delivered  to  the  refinery 1, 839, 604. 62 

Returned  prior  to  settlement 1, 729, 61D.  04 

Returned  at  settlement  in  bars 109, 215. 78 

Return  at  settlement  in  sweeps 521. 03 

— 1,839,346.85 

Loss  in  silver  operations 257. 77 

The  refinery  also  recovered  39.35  ounces  of  sponge  platinum  and 
1,352  avoirdupois  pounds  of  electrolytic  copper. 

Earnings  of  Refinery. 

Charges  collected i $87, 115. 17 

Surplus  bullion  recovered , 17,581.54 

Platinum .......: 885. 37 

Copper , ; 199. 42 

Total. 105, 781. 50 


Coiner’s  Department. 


During  the  fiscal  year  1909  the  coiner  received  from  the  superin- 
tendent 2,812,280.060  standard  ounces  of  gold,  making  therefrom 
$35,455,000  in  coin,  on  which  there  was  a wastage  of  52.538  standard 
ounces,  being  3.73  per  cent  of  the  legal  allowance. 

During  the  same  period  the  coiner  received  from  the  superintend- 
ent 3,451,574.05  standard  ounces  of  silver,  making  therefrom 
$2,850,000  in  subsidiary  silver  coin,  on  which  there  was  a wastage  of 
1,201.58  standard  ounces,  being  34.81  per  cent  of  the  legal  allowance. 
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The  following  table  shows  the  denomination,  number  of  pieces, 
and  the  value  of  the  coin  made. 


Denomination. 

Pieces. 

Value. 

Gold: 

401,250 

958,000 

3,570,000 

$8,025,000 

9,580,000 

17,850,000 

4,929,250 

35,455,000 

Silver: 

780,000  1 

7.968.000 

4.680.000 

390.000 
1,992,000 

468.000 

13,428,000 

2,850,000 

18,357,250 

38, 305,000 

The  per  cent  of  coin  produced  from  the  amount  of  ingots  operated 
on  was:  Gold,  67.76  per  cent;  subsidiary  silver,  66.37  per  cent. 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  NEW  YORK,  N.  Y. 

The  report  on  the  business  of  this  office  for  the  fiscal  year  1909  is 
as  follows: 


Bullion  received. 

1 

Deposits. ' 

Rede- 

posits. 

Standard 

ounces. 

Coinage  value. 

Gold 

10,557 
2, 375 

1 

3, 210, 774. 615 
4,883,286.  60 

859,735,341. 67 
5,682,338.76 

25 

12, 932 

26 

65,417,680.43 

The  gross  weight  of  the  above  bullion  was  7,597,984.99  ounces,  a 
decrease  from  last  year  of  4,223,140.42  ounces. 

The  value  of  the  foreign  gold  bullion  and  coin  deposited  was  SI  1,551, - 
049.93,  a decrease  from  last  year  of  $67,637,342.35. 

The  value  of  the  domestic  gold  coin  and  bullion  deposited  was 
$48,184,291.73,  a decrease  from  last  year  of  $4,419,350.96. 

The  sources  of  domestic  gold  bullion  and  coin  were  as  follows: 


From  new  production  in  United  States  and  Territories. 

For  private  refineries 

From  jewelers,  bars,  plate,  etc 

From  redeposited  bullion 

From  United  States  gold  coin  of  light  weight 


$6,430, 774.21 
37,415,804.31 
3,801,527. 36 
203. 70 
535,982.15 


Total, 


48,0184,291.73 


This  statement  shows  a decrease  compared  with  last  year  in  the 
amount  of  gold  bullion  received  from  private  refineries  of  $4, 1 5 1 ,240 . 1 1 
and  from  United  States  gold  coin  oflight  weight  of  $250,000.12. 

Of  the  fine  silver  received  during  the  year,  1,443,504.70  standard 
ounces  consisted  of  Treasury  purchases. 

The  redeposited  silver  consisted  of  52,138.48  standard  ounces,  con- 
tained in  fine  bars  made  at  this  office,  and  29,173.87  standard  ounces, 
contained  in  fine  Bars  made  at  the  mint  of  the  United  States,  Philadel- 
phia, Pa.,  and  98.12  standard  ounces,  contained  in  unparted  bars 
made  at  the  United  States  assay  office,  Deadwood,  S.  Dak. 
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DIRECTOR  OP  THE  MINT. 

The  unparted  bullion  received  during  the  year  has  been  trans- 
mitted to  the  United  States  mint,  Philadelphia,  Pa.,  for  treatment, 
as  the  parting  operations  have  not  been  resumed  during  the  year. 

The  surplus  bullion  recovered  by  the  melter  and  refiner  in  his  oper- 
ations was  735.98  ounces,  fine  silver,  and  he  incurred  a wastage  of 
110.354  ounces,  fine  gold. 

The  amount  of  bmlion  delivered  to  and  returned  by  the  melter 
and  refiuer  to  the  superintendent  during  the  fiscal  year  1909  was  as 
follows : 

Delivered  to 
melter  and 
refiner. 


Standard  oz. 
3,305,403. 804 
5,024,310.39 


The  grains  and  fluxes  from  the  deposit  melting  room  yielded 
$7,483.61,  the  sweeps  (54  barrels)  $5,527.05. 

There  were  stamped  during  the  year  47,434  gold  bars  and  13,379 
silver  bars;  previous  year  50,903  gold  bars  and  15,451  silver  bars. 


Gold  bars  issued  to  depositors  of  bullion  for  domestic  use.... $3,561,870.63 

G old  bars  exchanged  for  gold  coin  for  domestic  use ' 18, 968, 029. 60 

Total  gold  bars  issued  for  use  in  the  arts,  etc .' 22, 529, 900. 37  - 


showing  an  increase  of  $2,335,601.64  compared  witji  last  year. 

The  value  of  gold  bars  exchanged  for  gold  coin  for  export  was 
$17,390,896.26,  being  a decrease  compared  with  last  year  of 
$23,408,291.70.  The  income  from  the  exchange  of  gold  bars  for  gold 
coin  was  $16,692.84. 

The  force  employed  in  this  office  at  the  close  of  the  year  comprised 
77  men  and  2 women,  including  the .superintendeiit,  assayer,  melter,, 
and  refiner,  and  others  distributed  as  follows:  ’ 

General  department * 27 

Melter  and  refiner’s  department 39 

Assay  er's  department 13 

Total ; 79 

No  actual  operations  on  the  new  refinery  building  have  taken  place 
during  the  fiscal  year  ended  June  30,  1909,  but  operations  are  now 
under  way.  _ 

Assayer’s  Department. 

There  were  assayed  10,557  melts  of  gold  deposits  and  2,375  melts 
of  silver  deposits,  a total  of  12,932  melts,  involving  64,790  assays. 
The  fine  gold  and  fine  silver  melts  assayed  were  about  462,  and  the 
fineness  was  staniped  upon  47,434  bars  of  gold  and  13,379  bars  of 
silver,  a total  of  60,813. 

Special  assays  numbered  898,  being  largely  samples  of  articles  of 
jewelry  ^nd  manufacturers’  samples. 

Assays  were  made  on  155  barrels  of  sweeps  and  on  140  consoli- 
dated melts  for  shipment  to  the  United  States  mint  at  Philadelphia, 
Pa.,  with  the  usual  incidental  ones  for  the  melter  and  refiner,  etc. 

All  proof  gold,  proof  silver,  and  cupels  used  were  made  in  this 
department. 


Ketumed  by 
melter  and 
refiner. 


Standard  oz. 
3,305,281. 188 
5,025,128. 15 
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Mbltek  and  Refiner’s  Department. 

The  melter  and  refiner  received  during  the  fiscal  year  1909  the 
following  metal: 


Items. 

Gross  amount. 

Standard  gold. 

Standard  silver. 

Settlement  metal,  June  30, 1908.  .u 

Gold  deposits,  July  1, 1908,  to  June 30, 1909 

Silver  deposits,  July  1,  1908,  to  June  .1909 

Standard  oz. 
240,779.  73 
3, 265,279. 12 
3,032,334. 97 
1,300,370. 90 

Standard  oz. 

94,389.849 
3,177,091. 973 
33,682.642 

Standard  oz. 
140,624.03 
270,873. 96 
3,168,907. 94 
1,443,504. 70 

399.  76 

Deposft  melting-room  grains  and  fluxes,  first,  second, 

239. 340 

1 

7,838,764.  72 

3,305,403. 804 

5,024,310.39 

. 

The  melter  and  refiner  returned  during  the  year  the  following : 


Items. 

Gold". 

Silver. 

Standard  oz. 
3,203,245.  552 
628. 828 

101,338. 760 
68. 048 

Standard  oz. 
4,931,448.12 
922.48 

92,606.34 
151. 21 

Settle^ment,  June  30, 1909: 

3,305,281.188 

5,025, 128. 15 

There  were  received  and  melted  10,5.57  deposits  of  gold  and  2,375 
deposits  of  silver,  producing  47,434  gold  bars,  10,857  fine  silver  bars, 
2,522  mint  silver  bars,  and  14,472  unparted  bars,  containing  the 
following  standard  ounces  of  gold  and  silver: 


Kind  of  bar. 

Bars. 

Gold. 

Silver. 

Gold 

47,434 

10, 857 
2,522 
14,472 

Standard  oz. 
2,144,035. 462 

Standard  oz. 

Silver: 

2,219,224. 82 
1,027,861.26 
1,684,362.04 

Mint 

Unparted 

1,059,210. 090 

75,285 

3, 203, 245, 552 

4,931,448. 12 

There  were  returned  from  the  melters  and  delivered  to  the  superin- 
tendent as  consolidated  unparted  mint  bars:  Gold,  302,624.929 
standard  ounces;  silver,  243,265.41  standard  ounces. 

In  the  settlement  of  June  30,  1909,  there  was  a wastage  of  122.616 
standard  ounces  of  gold  and  an  excess  of  817.76  standard  ounces  of 
silver. 

The  percentage  of  loss  in  melting  gold  deposits  was  as  follows : 


Items. 

Half  year 
ending  De- 
cember, 
1908. 

Fiscal  year 
ending  J une 
30, 1909. 

0. 08788 

0. 10295 

4.  64054 

4. 63686 

5. 83298 

5. 84807 
. 15964 

. 16418 

. 07912 

. 06782 

1.65110 

1. 64562 
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The  weight  before  melting  of  the  bullion  received  was  85,252.51 
ounces,  and  after  melting  81,766,  the  average  loss  in  melting  being 

0.0409. 

Mass  melting  for  the  year  showed  a loss  of  131,  but  there  was  a net 
gain  on  shipments  to  the  mint  of  $20.10- 

Percentage  op  Loss  in  Melting. 


Bars  and  kings. 

Dust 

Retort 

Miscellaneous. . 
Amalgam 


Description. 


Half  year  ' 
ending 
December  1 
31, 1908.  1 

Year  end- 
ing June 
30, 1909. 

0. 0207 

0.0172 

.0670 

.0695 

.0531 

.0685 

.0184 

.0286 

.6367 

.6701 

In  addition  to  the  assayer  in  charge  there  are  9 men  employed  at 
this  institution,  viz,  a chief  clerk,  clerk,  2 assistant  assayers,  an  assist- 
ant melter,  3 laborers,  and  a night  watchman. 

The  following  table  shows  the  amount  of  deposits,  earnings,  expendi- 
tures, and  the  percentage  of  net  expenses  to  deposits : 


Item. 

Amount. 

Deposits; 

Gold 

Silver  (coinage  value  in  standard  dollars) ; 

$1,047,774.02 

34,841.96 

$1,082,615.98 

4,652.76 

13,310.24 

Percentage  ot  net  e.xpenses  to  deposits,  $0. 79968.  j 

ASSAY  OFFICE  OF  THE  JJNITED  STATES  AT  HELENA,  MONT. 

■ During  the  fiscal  year  1909  there  were  received  at  this,  office  894 
deposits. 


N umber  of  assays  made 4, 040 

Number  of  cupels  manufactured 9,000 

Inquartation  silver  manufactured : ' ounces . . 144 

Total  weight  of  deposits  before  melting do 144,065. 31 

Average  per  cent  of  loss  in  melting 04701 


Fifty-two  mass  melts  were  made  from  704  bars,  weighing  28,901.56 
ounces,  valued  at  $443,631.93. 

Cost  of  handling  bullion  was  $0.1257  per  ounce. 

In  handhng  the  deposits  received  at  tjiis  institution  during  the 
fiscal  year  the  following  losses  and  gains  were  sustained: 

1.  A loss  of  $7.72  was  incurred  in  the  general  department. 

2.  A loss  of  $35.85  in  shipments  to  the  mint  arose  from  a difference 
in  the  weight  at  which  the  bullion  was  shipped  by  this  institution  and 
the  weight  at  which  it  was  received  by  the  mint  at  Philadelphia. 

3.  A gain  of  $4.39  was  made  in  mass  melts. 

4.  In  the  assaying  department  a gain  of  $7.13  was  made  and  is 
accounted  for  by  taking  advantage  of  the  swing  of  the  needle  in 
weighing  the  clips  from  894  deposits. 

5.  During  the  above-mentioned  period  there  were  recovered  from 
, sweeps  27.8^80  standard  ounces  of  gold,  and  14  standard  ounces  of 

silver,  coinage  value  of  which  was  $534.98. 
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Origin  op  Bullion  Purchased. 


Origin. 

Gold. 

i 

Silver. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coinage 

value. 

92,947.153 
5,607.801 
649.693 
13. 141 
27.880 
130.688 
■118.487 

$1,729,249.00 
104,331.13 
12,087.30 
244. 48 
518.69 
'2, 431.40 
2,204. 41 

43,541.28  1 
3,383.01 
229.88  ' 
.15  1 
14.00 
39.32  1 
. 10. 81 

1 

$50,666.22 

3,936.59 

267.50 

.17 

16.29 

45.75 

12.58 

Other  domestic 

Deposit  melting  room  grains 

99,494.843 

1 

1,851,066. 41 

47,218.45 

54,945.10 

There  were  13  persons  employed  at  this  institution,  11  men  and  2 
women. 


Percentage  op  Loss  in  Melting  Bullion  During  Fiscal  Year  ended  June 

30,  1909. 


Description,  • . 

Weight  be- 
fore melting. 

Loss. 

Standard  oz. 
125,903.95 
11,178.22 
6,750. 30 
232.84 

Per  cent. 
0.04763 
.04139 
.04503 
.03714 

144,065.31  i 

. 04701 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  the  percentage  of  net  expenses  to  deposits: 


Item.  ' ' ^ 

Amount. 

Deposits: 

Gold 

Silver  (coinage  value  in  standard  dollars) 

$1,851,066.41 

54,945.10 

$1,906,011.51 

4,326.30 

22,436.56 

Percentage  of  net  expense  to  deposits,  0.95016. 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

During  the  year  1909  there  were  received  at  this  office  229  deposits 
of  gold  bullion,  principally  from  the  Appalachian  Kange. 

In  addition  to  the  assays  of  regular  bullion  deposits,  there  were 
made  165  assays  of  ores  for  which  fees  amounting  to  $472.50  were 
received. 

The  weight  of  buUion  before  melting  was  7,390.51  ounces  and 
after  melting  was  7,282.50  ounces,  an  average  loss  in  melting  of 
1.46  per  cent. 
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SxATKltENT  OP  LoSS  IN  MkLTING  GoLD  DEPOSITS. 

Per  cent. 

Bars  and  kings 0. 61 

Retort 6.74 

Dust 7.63 

Unretorted  amalgam 35.19 

Miscellaneous 2.67 


The  force  of  this  office  consists  of  2 officers,  1 clerk,  and  2 laborers. 
The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  the  percentage  of  net  expenses  to  deposits; 


Item. 

Amount. 

Deposits: 

Gold 

Silver  (ooinage  value  in  standard  dollars) 

: $110,095.85  ' 

967.70  : 

$111,063.55 
1,166.06 
4,494. 29 

Percentage  of  net  expenses  to  deposits,  2. 99603. 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 

The  value  of  the  gold  and  silver  bullion  deposited  at  the  United 
States  assay  office,  St.  Louis,  Mo.,  during  the  fiscal  year  1909, 
amounted  to  $554,588.53,  showing  a gain  of  $112,303.30  in  the  value 
of  deposits  compared  with  the  year  1908. 

There  were  314  deposits  of  bullion  received,  which  were  melted  and 
assayed ; 47  special  bullion  assays  made  (for  which  a charge  of  $2  each 
was  collected),  and  35  special  assays  of  ores  for  gold  and  silver  (for 
which  a charge  of  $3  eacn  was  imposed). 

The  bullion  weighed  30,805.86  troy  ounces  before  melting  and 
30,695.70  troy  ounces  after  melting,  an  average  loss  of  0.00357  per 
cent.  The  following  table  shows  the  losses  per  cent  in  melting  the 
various  classes  of  bullion  deposits: 


Description. 

Fiscal  year 
ended 
June  30, 
1909. 

0. 00058 

. 00150 

. 01879 

. 04612 

. 03079 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  the  percentage  of  net  expenses  to  deposits; 


Item. 


Amount. 


Deposits: 

Gold. $553,686.47 

Silver  (coinage  value  in  standard  dollars) 902. 06 

$554,588.53 

Earnings 676. 73 

Expenditures - 3,706.05 

Percentage  of  net  expenses  to  deposits,  0.54^2. 
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ASSAY  OFFICE  OF  THE  UNITED  STATES,  AT  DEAD  WOOD,  S.  DAK. 

There  were  deposited  in  this  office  during  the  fiscal  year  1909,  277 
deposits  of  gold  bullion,  all  from  the  Black  Hills  of  South  Dakota, 
valued  at  |l,329,965.43j  consisting  of  65,368.316  standard  ounces  of 
gold  and  97,212.51  standard  ounces  of  silver. 


Number  of  bullion  assays  determined 334 

Number  of  button  assays  determined : 5 

Number  of  ore  assays,  gold  and  silver,  determined ^ 30 

Number  of  ore  assays/  copper,  determined  3 

Number  of  ore  assays  for  gold  and  silver  determined  for  Forestry  Department. 108 

Number  of  ore  assays  for  tin  for  Forestry  Department 9 

Number  of  ore  assays  for  copper  for  Forestry  Department. 3 

Number  of  ore  assays  for  silica,  iron^  and  lead  for  Forestry  Department 3 

Number  of  ore  assays  for  gold  and  silver  for  United  States  Geological  Siirveyw 21 

Number  of  ore  assays  for  tin  for  United  States  Geological  Survey 10 

Number  of  ounces  of  quartation  silver  manufactured J 17^ 

Number  of  cupels  manufactured 3. 775 

Total  weight  of  deposits  before  melting  (ounces) 167, 883. 45 

Total  weight  of  deposits  after  melting  (ounces) 166, 3^.  21 

Percent  of  average  loss  in  melting. .892 

Average  cost  in  handling  bullion  melted  and  assayed  was  $0.0371  per  ounce. 


The  deposit  melting  room  grains  for  the  year  amounted  to  $659.97. 
A loss  of  $92.88  in  shipments  to  the  mint,  due  to  difference  in  weight 
and  assaj^s. 

Deposits  classified  as  follows  show  the  following  results : 


Kind. 

Number. 

Average  fineness. 

Loss  in 

Gold. 

Silver. 

melting. 

262 

0. 3925 

0.473 

Per  cent. 
0. 87 

s 

.9105 

1 .084 

.408 

6 

.627 

.309 

7. 56 

1 

.463 

.137 

1.119 

The  office  force  consists  of  5 men. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  percentage  of  net  expenses  to  deposits: 


Items. 

• Amount. 

Gold 

Silver  (coinage  value  in  standard  dollars) 

$1,216,795.57 

113,169.86 

$1, 329, 965. -43 
2,372.88 

7;  728. 24 

Percentage  of  net  expenditures  to  deposits,  0.4CS66. 

• . 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 

There  were  received  at  this  office  during  the  fiscal  year  1909,  2,059 
deposits  of  gold  and  2 redeposits. 


Number  of  bullion  assays  determined 4 6, 000 

Number  of  ore  assays  and  analyses  determined  for  the  Forestry  Department 265 

Number  of  special  bullion  assays  received ^ 21 

Number  of  return  bars 7 

Number  of  ounces  of  quartation.silver  manuiactured 400 

Number  of  cupels  manufactured. -....i 15,000 

Total  weight  of  deposits  before  melting  (ounces) 1, 075, 323. 18 

Total  weight  of  deposits  after  melting  (ounces) -. .-. 1, 072, 248. 38 

Average"perceutage  loss  in  melting .285 
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There  were  1,141  bars,  each  below  300  ounces,  massed  into  58 
larger  bars,  the  total  weight  of  which  was  54,517.57  ounces.  The 
gain  in  weight  from  massing  these  bars  was  2.41  ounces,  showing  an 
average  gain  of  0.0021  of  an  ounce  on  each  deposit. 

Average  cost  of  handling  bullion  melted  and  assayed  was  $0.0397 
per  ounce. 

A net  loss  of  $381.30  resulted  from  the  operations  of  the  year,  the 
source  of  same  being  as  follows : 

1.  A loss  of  $176.32  in  the  melting  department.  This  loss  is  due 
to  the  fact  that  depositors  are  allowed  full  weight  for  the  granules 
or  pannings  from  each  deposit,  whereas  these  granules  almost  in- 
variably run  lower  in  fineness  than  the  bar  and  also  contain  more  or 
less  slag. 

2.  A loss  of  $116.55  in  the  assay  department,  the  greater  part  of 
which  undoubtedly  arises  from  the  clipping  of  bars. 

3.  A gain  of  $218.13  in  the  general  department,  this  gain  being 
the  result  of  two  years’  accumulation  of  grains  swept  from  trucks 
and  from  the  packing-room  floor.  This  includes  only  bulhon  for 
which  the  depositor  has  been  paid,  consequently  should  be  shown 
as  a gain  in  tne  general  department.  The  truck  sweepings  accruing 
from  bars  which  have  not  been  weighed  after  melting  are  not  included 
in  this  amount. 

4.  A gain  of  $1.56  in  mass  melts.  The  gain  from  the  swing  of  the 
needle  in  massing  the  1,141  bars  netted  a gain  of  about  $43,  but  loss 
in  assay  practically  canceled  this  gain. 

5.  A loss  of  $308.12  in  shipments  to  the  mint,  due  entirely  to 
difference  in  assays.' 

The  loss  in  shipments  to  the  mint  was  made  up  from  the  gains  in 
charges.  The  net  loss  in  operations  within  the  office,  amounting  to 
$73.18,  was  made  up  from  bullion  recovered  from  melting-room  slag. 

The  deposit  melting-room  grains  for  the  year  amounted  to  $664.33, 
but  none  of  this  amount  was  taken  to  reimburse  losses. 

The  slag  from  the  melting  room  for  years  1908  and  1909  was 
reduced  in  a small  smelting  furnace  erected  for  that  purpose,  but 
the  resulting  bullion  was  so  largely  iron  that  satisfactory  assays 
could  not  be  obtained.  It  will  be  necessary  to  refine  this  metal  with 
air,  but  the  work  has  been  delayed,  owing  to  lack  of  proper  tubing  to 
insert  in  the  molten  metal.  Electro-quartz  tubing  proved  to  be  un- 
satisfactory with  this  very  base  bullion.  In  two  hours’  refining 
about  2 feet  of  the  tubing  was  eaten  away  by  the  oxides  and  50 
ounces  of  iron  were  removed.  Three  hundred  ounces  of  metal  were 
treated.  For  use  in  treating  good  grade  bulhon  the  electro-quartz 
tubing  should  give  excellent  satisfaction.  The  work  of  refining  this 
bullion  will  be  continued  as  soon  as  fire-clay  tubes  can  be  delivered. 

Of  the  2,061  deposits  received,  the  entire  number  were  deposits 
of  gold  bullion,  2,035  being  crude  and  26  refined.  Only  one  of  the 
refined  bars  was  of  domestic  production,  the  other  25  coming  from 
' refineries  of  British  Columbia. 

The  number  of  employees  at  the  end  of  the  fiscal  year  was  30  (all 
male),  but  for  seven  months  of  the  year  only  25  were  employed. 
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Statement  op  Gold  Bullion  Deposited  at  the  United  States  Assay  Office, 
Seattle,  Wash.,  during  the  Fiscal  Year  ended  June  30,  1909. 


Source.  x' 

Gold. 

Silver. 

Total  coining 
value. 

Standard  oz. 
871,203.214 
13. 294 

Standard  oz.  \ 
120,358.76  j 
52.70 

$16,348,484.71 

308.65 

107. 039 

25.77 

2,021.41 
18. 65 

.987 

- .25 

1,022. 461 

' 319.69' 

19,394.53 

1,352.36 

141.48 

49.382 

372.65 

7.483  1 

1.94 

615.710' 

64.21 

11,529.79 
11,676. 58 

609. 737 

285.86 

68,425.235 
85,572.  427 
7.367 

9,750.53- 

1,284,373.70 
1,615,726.56 
157. 85 

20;351.21 

17.86 

4.373 

81.36 
74. 27 

3.992 

939.821 

291.54 

17,824.29 

35. 573 

5.33 

'668. 04 

3.596 

66.90 

1,028,621.691 
8. 039 

151,898.30 

1.96 

19,313,901.13 

151.84 

1,028,629.730 

151,900. 26 

19,314,052.97 

The  receipts  from  the  different  districts  of  Alaska  are  shown  in  the 
following  table: 


Source. 

Gold. 

Silver. 

Standard 

ounces. 

Coining 

value. 

. Standard 
ounces. 

Coining 

value. 

3,434.968 

2,971.033 

7,683.191 

579.542 

9,422.104 

284,387.555 

9,964.722 

652,760.099 

$63,906.38 
55,275.03 
142,943.09 
10,782.18 
175,294.96 
6,290,931.26 
185,390. 18 
10,283,907.81 

1 770. 66 

1 495. 01 

1 848. 88 

109. 44 
! 543.95 

1 31,188.24 

1 1,967.61 

84,434.97 

$896. 77 
576.01 
987.79 
127.35 
632.96 
36,291.76 
2,289.58 
98,251.60 

: 871,203,214 

16,208,430.89 

120,358.'76 

140,053.82 

Statement  of  Gold  Deposits  from  Opening  op  the  Institution  on  July  15, 
1898,  TO  THE  Close  op  Business  June  30,  1909. 


Number  of  deposits 44.170 

Weight; 

Troy  ounces 10,411,254.83 

Avoirdupois  tons ' 356. 8 

Coinage  value ; $177,923,698.39. 


Origin  of  the  Foregoing. 

Nome,  Alaska,  United  States $38,211,969.89 

Tanana,  Alaska,  United  States : • 32,341,4^.87 

Balance  of  Alaska,  United  States 7,712,758.57 


Total  for  Alaska,  United  States 78,266,155.33 

British  Columbia,  Canada 11,205,284.69 

Yukon  territory,  Canada i 86, 464, 794. 56 

Washington,  Oregon,  and  other  States 1,987,463.81 


Total : : . . . 177,923,698. 39 
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BEPOKT  ON  THE  FINANCES. 


The  following  table  shows  the  number  of  each  kind  of  deposit 
and  the  average  percentage  loss  in  melting  each  kind: 


BescriptioD. 

Number  of 
deposits  of 
each. 

Average  per- 
centage loss 
in  melting 
during  year 
1909. 

1,077 

611 

174 

193 

9 

• 0.048 

3.892 
6. 704 
7.331 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  the  percentage  of  net  expenses  to  deposits : 


Items. 

Amount. 

Deposits: 

Gold 

Silver  (coinage  value  in  standard  dollars) 

$19,137,296.31 

176,830.98 

819,314,127.29 
25, 503. 08 
44, 669. 29 

Percentage  of  net  expenses  to  deposits,  0.09923. 

As  in  previous  reports,  attention  is  ^ain  called  to  housing  this 
ofGce  in  a new  building.  Other  assay  offices  doing  but  a fraction  of 
the  annual  business  are  comfortably  located  in  Duildings  of  their 
own,  and  the  prospect  of  a rapid  increase  in  population  and  values 
of  real  estate  in  this  city  would  seem  to  point  to  this  as  an  opportune 
time  to  secure  a location  and  erect  a building. 

ASSAT  OFFICE  OF  THE  UNITED  STATES  AT  SALT  LAKE  CITY,  UTAH.® 

There  were  received  at  this  office  during  the  fiscal  year  1909,  130 
deposits  of  gold. 

Number  of  bullion  assays  determined • 350 

Number  of  cupels  manufactured 7, 000 

Total  weight  of  deposits  before  melting ounces. . 49, 413. 75 

Total  weight  of  deposits  after  melting do 49,295. 40 

Average  percentage  of  loss  in  melting . 0. 239 

These  were  76  bars,  all  under  300  ounces  in  weight,  massed  into 
seven  larger  bars,  the  total  weight  of  which  was  1,958. 30. ounces. 
The  gain  in  weight  from  massing  was  0.11  ounce,  showing  an  average 
gain  of  0.0014  of  an  ounce  on  each  deposit. 

The  average  cost  of  handling  bullion  melted  and  assayed  was 
$0.31197. 

A net  gain  of  $44.01  resulted  from  the  operations  of  the  year, 
the  source  being  as  follows: 

1.  Loss  of  $18.58  in  the  assaying  department,  due  to  the  clipping 
of  bars,  and  also  to  the  fact  that  depositors  are  allowed  full  weight 
for  the  granules,  while  the  granules  are  lower  in  fineness  than  the 
bar.  The  granules  are  delivered  to  the  assayer  and  put  into  his 
chips  bar. 

“Institution  opened  on  February  1,  1909,  to  June  30,  1909, 
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2.  Gain  in  shipments  to  the  mint  of  $48.26. 

3.  Gain  in  massing  bars  of  $14.33. 

The  deposit  melting-room  grains  for  the  year  amounted  to  $41.52.  ° 
Of  the  130  deposits  received,  the  entire  number  were  gold  bullion 
crude,  and  all  of  domestic  production,  except  one  from  Australia. 


Statement  of  Gold  Bullion  Deposited  at  the  United  States  Assay  Office, 
Salt  Lake  City,  Utah,  dukinq  the  Fiscal  Yeah  ended  June  30,  1909. 


— r — : ^ — 1 

Source. 

•Gold. 

Value. 

Silver, 

Coinage 

value. 

Standard 

ounces. 

2.602 

$48. 41 

Standard  : 
ounces. 

0. 26 

$0.30 
4. 50 

8.581 

159. 65 

3. 87 

47.238 

878.84 

.89 

1. 04 

13. 693 

254. 74 

3.60 

4.  19 

38. 485 

716. 00 

1.49 

1. 7.3 

9,775.389 

1.803 

181, 867. '66 

21,268. 19 
1. 07 

24,748.44 

1.25 

33.54 

9. 927 

184.69 

1. 12 

1. 30 

Utah i 

17,386.732 

3.991 

323,474.02 

74.25 

241.50 

281.02 

.45 

.52 

11. 253 

209. 36 

.26 

.30 

109.407 

2, 035. 46 

19. 27 

1 22.42 

2.190 

. ' 40.75 

1. 64 

1 1.91 

.927 

17.25 

27,412.218 

1 509,994.62 

21,543.61 

; 25,068.92 

1 

Total  receipts,  coinage  value,  $535,063.54. 


All  above  unrefined.  No  refinery  bars,  and  no  redeposits  received.. 
The  last  item,  which  is  shown  as  “Precipitation,”  was  a deposit  of 
gold  which  was  precipitated  from  solution  found  in  the  laboratory  of 
a coin  sweater,  who  was  arrested  here. 

The  following  table  shows  the  number  of  each  kind  of  deposit,  and 
the  average  percentage  loss  in  melting  each  kind : 


Description.  ' 

V 

Number  of 
deposits. 

Average 

loss. 

102 

Per  cent. 

0. 132 

3 

3.866 

. 25  ! 

1. 278 

The  number  of  employees  at  the  end  of  the  fiscal  year  was  seven, 
all  males;  but  from  March  15  to  May  12,  1909,  there  were  eight. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  and  the  percentage  of  net  expenses  to  deposits : 


Items. 

Amount. 

Deposits: 

Gold i 

Silver  (coinage  value  in  standard  dollars) 

$509,994.62 

25,068.92 

$535,063.  54 
791. 95 
16,068. 64 

Expenditures 

Per  cent  net  expenses  to  deposits,  2.85509. 
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REPORT  ON  THE  FINANCES. 


SUMMARY  OF  OPERATIONS,  WASTAGE,  AND  LOSS,  FISCAL  YEAR  1909. 

® The  institutions  of  the  mint  service  consist  of  the  coinage  mints 
at  Philadelphia,  San  Francisco,  New  Orleans,  and  Denver;  the  mint 
at  Carson,  which  at  present  is  conducted  as  an  assay  office;  the  assay 
office  at  New  York,  which,  like  each  of  the  coinage  mints,  operates 
a refinery;  and  the  minor  assay  offices  at  Boise,  Helena,  Charlotte, 
St.  Louis,  Deadwood,  Seattle,  and  Salt  Lake  City.  Bullion  is  received 
at  the  assay  offices  on  the  same  terms  as  at  the  mints,  except  that  an 
additional  charge  of  one-eighth  of  1 per  cent  is  made  at  the  former. 
Bullion  purchased  at  the  assay  offices  becomes  the  property  of  the 
Government  and  is  shipped  to  the  mints  at  the  expense  of  the  Gov- 
ernment. 

OPERATIONS. 

The  quantity  of  precious  metals  operated  upon  in  the  different 
departments  of  the  mints  and  assay  office  at  New  York  during  the 
fiscal  year  1909  aggregated  27,292,233  standard  ounces  of  gold  and 
74,028,139  standard  ounces  of  silver. 

The  figures  in  the  table  following  are  the  actual  figures  as  obtained 
at  the  settlement  of  the  accounts  of  the  officers  in  charge.  The 
figures  in  the  article  showing  the  operations  of  each  mint  or  assay 
office  are  for  the  entire  fiscal  year  up  to  June  30. 

GOLD. 


Institution  and 
department. 

Amount 
delivered 
by  superin- 
tendent. 

Legal 
allowance 
made  on 
: amount 
delivered. 

Amount 
returned  to 
superin- 
tendent. 

Amount 

operated 

upon. 

! 

Surplus. 

Actual 

wastage. 

1 

Loss  of 
legal  al- 
lowance. 

Standard 

Standard 

Standard 

Standard 

Standard 

Staiidard 

Philadelphia  mint: 

ounces. 

ounces. 

ounces. 

ounces. 

ounces. 

ounces. 

Per  cent. 

3,332,697.306 

3,332.697 

1,170.190 

3,333,172.817 

2,340,319.923 

4,199,451.496 
2,242, 109. 995 

475. 511 

2,340,380.115 

60. 192 

5. 144 

San  Francisco  mint: 

10,238,214.206 

5,290,627.698 

10,238.214 

2,645.313 

10,237,667.357 

5,290,630.065 

7,881,371. 902 
4,959,391.800 

546.849 

5.341 

i367 

New  Orleans  mint: 

163,824.384 

14,770.900 

163.824 

163,897.399 

14,770.087 

163,897.399 
14,770. 900 

73.015 

7.385 

.813 

11.613 

Denver  mint: 

2,961,626.487 

2,961.626 
1,406. 140 

2,962,536.219 

2,814,962.180 
2,812,280. 060 

909.732 

2,812,280.060. 

2,812,227.522 

52.538 

3.736 

New  York  assay  office: 

Melter  and  refiner. . 

3,305,403.804 

3,305.403 

3,305,281.188 

3,203,996.996 

122. 616 

3. 709 

Total: 

Melter  and 

' 

20,001,766.187 

10,458,058.773 

20,001.764 

5,229.028 

20,002,554.980 

10,457,947.597 

17,263,679.973 

10,028,552.755 

1,458.258 

2.367 

569. 465 

Coiner 

113.543 

Grand  total 

30,459,824.960 

25,230.792 

30,460,502.577 

27,292,232.728 

1,460.625 

683.008 
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SILVER. 


Institution  and 
■ department. 

Amount 
delivered 
by  superin- 
tendent. 

Legal 
allowance 
made  on 
amount  i 
delivered. 

AiQOunt 
returned  to' 
superin- 
tendent. 

Amount 

operated 

upon. 

Surplus. 

Actual 

wastage. 

Loss  of 
legal  al- 
lowance. 

Philadelphia  mint: 
Melter  and  refiner.. 

Coiner 

San  Prancisco  mint: 
Melter  and  refiner. . 

Coiner... 

New  Orleans  mint: 
Melter  and  refiner.. 

Coiner 

Denver  mint: 

Melter  andrefiner.. 

Coiner 

New  York  assay  office: 
Melter  and  refiner. . 

Total: 

Melter  and 
refiner..,.-. 
Coiner i: 

Grand  total 

Standard 

ounc^, 

10,868,012.24 

.6,756,883.29 

22,932,757.31 
18,466,408, 61 

4,297,687. 35 
, 4,246,412.60 

2,966,357.37 

3,451,574.05 

5,024,310.39 

Standard 

ounces. 

16,302.02 

6,756.88 

34,399. 13 
18,466.40 

6.446.52 
4,246. 41 

4.449.53 
3,451.57 

j ■ 

■ 7,536,46 

Standard 

ounces. 

10,862,727.65 

6,755,759.^ 

22,945,207. 13 
18,457,017.48 

4,298,089. 17 
4,245,375.53 

2,967,773.40 

3,450,372.47 

5,025, 128. 15 

Standard 
ounces.  , 
10,337,026. 10 
6,568,728. 99 

19,714,157.21 

17,568,001.39 

4,  ^,089. 17 

4.246.412.60 

2,911,778.69 

3,451,574.05 

4.932.370.60 

Standard 

ounces. 

12, '449. 82 
401.82 
1,416.03 
817. 76 

Standard 

ounces. 

5,284.59 

1,123.37 

9,^i.  is 

1,037,07 

1,201.58 

Per  cent. 

32. 465 
; 16.627 

50.942 

34.800 

46,089, 124. 66 
32,921,278.55 

69,133.66 

32,921.26 

46,098,925.50 

32,908,525.40 

42,193,421.77 

31,834,717.03 

15,085.43 

5, 2^.  59 
12,753. 15 

79,010,403.21 

102,054. 92 

79,007,450.90 

74,028, 138. 80 

15,085.43 

18,037.74 

INGOTS  MADE  AND  COIN  PEODUCED. 

The  melts  made  for  ingots  and  the  percentage  of  coin  produced 
were  as  follows: 


Coinage  mints. 

Gold. 

Silver. 

. 

Meits  of  gold 
Ingots. 

Percentage 
of  finished 
coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Melts  of  silver 
ingots. 

Percentage 
of  Anished 
coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Made. 

Con- 

demned. 

Made. 

Con- 

demned. 

417 

1,729 

17 

510 

47.29 

58.47 

62.22 

67.76 

1,839 
10,850 
469 
1 737' 

2 

. 38 

58.41 

57.17 

66.20 

66.37 

5 

4 

; 2,673 

9 

13,895  ' 

40 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS  AND  GAINS  FEOM  OPEEATIONS- 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $23,833.52.  A loss  of  $9,263.95  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  the  amount  received  for  the  same,  as  described  in 
the  following  table. 

13518— FI  1909 ^21  , 
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Items. 

Mint  at— i 

Assay 
office  at 
NewYork. 

Total. 

Philadel- 

phia. 

San 

Francisco. 

New 

Orleans. 

Denver. 

$10,173.93 

$2,281.22 

$12,455. 15 
2,752.62 
2,112.42 
6,513.33 
9,263.95 

$2,752.62 
1,119.85 
585. 14 
3,211.80 

Si,^.  12 
476.98 
1,007. 94 

$977. 45 
556. 90 
1,381.83 

Coiners’  silver  wastage 

Loss  on  sale  of  sweeps 

Total 

Paid  as  follows: 

From  contingent  appropriation 

From  parting  and  reding  appropria- 

4,89iM 
2,956.75  ! 

705.63 

7,669.41 

18,024.99  ' 

1,500.04 

2,916. 18 

2,986. 85 

33,097.47 

4,795.56 

2,873.85 

13,253.73 

4,771.26 

1,500. 04 

2,233.33 
682. 85 

2,986. 85 

21,782. 66 
11,314.81 

Total 

7,669.41 

1 

18,024.99 

1,500.04 

2,916. 18 

2,986. 85 

33,097.47 

The  wastage  and  losses  aggregated  $33,097.47.  Against  these  losses 
there  were  gains  arising  from  the  operations  in  bullion  amounting  to 
$70,798.79,  as  follows: 


Character  of  gains. 


Fiscal 
year  1909. 


Surplus  bullion  returned  by  operative  officers 

Precious  metals  received  in  grains  and  sweeps 

Gains  on  bullion  shipped  from  the  minor  assay  offices  to  the  mints  for  coinage. 

Total 


$34,829. 99 
32,634.76 
3,334.04 


70, 798. 79 


Deducting  the  incidental  gains  on  bullion  from  the  value  of  the 
total  operative  wastage  and  Toss  on  sale  of  sweeps,  there  has  been  a 
net  gam  in  the  operations  of  the  mints  during  the  fiscal  year  of 
$37,701.32. 

RECEIPTS  AND  DISPOSITION  OP  GOLD  BULLION,  FISCAL  TEAR  1909. 

RECEIPTS. 

The  receipts  of  gold  bullion  at  the  mints  and  assay  offices  aggre- 
gated $192,305,855.25,  as  shown  by  the  following  table: 


Institution. 

Deposited. 

Surplus 

bullion 

recovered. 

Redeposited.. 

Total. 

Deposits.  1 

Uncurrent 
United  States 
coin  trans*  i 
ferred  for 
recoinage. 

Receipts  from  , 
assay  offices. 

$1, 669, 417. 15 
38,006,434. 51 
890,870.19 
16,104, 446.82 
59,735,341.67 
2,551,871.90 
1,850,647.72 
1,047,220.42 
110,048.04 
553,629.95 
1,216,155.39 
19,136,634. 47 
509,953.87 

$2,127,796.81  I 
6,846.61 

o SI.  329. 87 
b 1, 557. 28 
cl,  712. 35 
19,387.25 
7,217.14 

437. 17  j 
518. 69  ' 
553. 60 

47. 81 
56. 52 

640. 18 
661. 84 

40. 75 

$25,244,408.14  i 
2,989,665.94 

i 

$29,042,951.97 
41,004,504. 34 
892, 582. 54 
34, 644, 239. 27 
59,742,558. 81 
2,552, 309. 07 
1,861,066. 41 
1, 047,774.02 
110, 095. 85 
■ 553,686.47 
1, 216, 795. 57 
19,137,296. 31 
509, 994. 62 

18, 520, 405. 20 

' 

Total 

143,382,572.10 

2,134,643.42 

34, 160. 45 

46,754, 479.  28 

192,305,855. 25 

a Of  this  amount  8248.58  was  ^in  on  United  States  light-weight  coin  melted. 
b Of  this  amount  $2.13  was  gain  on  United  States  light-weight  coin  melted. 
c Of  this  amount  $9.40  was  gain  on  shipments  to  Philadelphia  mint. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIRECTOR  OF  THE  MINT, 


323 


DISPOSITION. 

The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows: 


Institution. 

Bars  paid 
depositors. 

Shipped  to 
the  mint  for 
coinage. 

Sold  in 
sweeps. 

Bars 

exchanged 
for  coin.  . 

Coinage. 

Wastage. 

Total, 

Philadelphia....' 
San  Francisco.. 
New  Orleans 

$271,400. 09 
26, 704. 68 
15,384.06 
14, 184. 42 
3,561,870. 67 
1, 059. 78 
2,203. 41 

$44,140.54 

7,761.35 

1,805.62 

10,616.29 

11,699.12 

$9,000,465.95 

2,307^836.65 

$19, 723, 092. 50 

52. 831.000. 00 
171,000.00 

35. 455. 000.  00 

$30, 432. 93 
10, 173. 93 
20. 60 
977. 45 
2,281. 22 

$29,069,532. 01 
55, 183, 476. 61 
203, 488. 99 
35, 480, 778. 16 
60,379,610.31 
2,618, 597. 62 
1,-850,551.43 
1,049,018. 97 
110, 095. 85 
537, 313. 04 
1,240, 150.11 
18, 459, 865. 47 
434,396. 73 

$15,278.71 

20, 444, 833.  41 
2;  617, 537. 84 
1, 848, 348. 02 
1,049, 018. 97 
109,707.85 
537, 313. 04 
1,240,150.11 
18, 458,233. 33 
434,364.82 

36,358,925.89 

388.00 

1,632. 14 

31.91 

Total,.... 

3,894,827. 25 

46, 754, 786. 10 

: 76,022.92 

i 

47,667,2^.49 

108, 180, 092. 50: 

1 i 

43,918. 04 

206,616, 875.30 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS. 

Balances  of  gold  bullion  on  hand  June  30,  1908,  and  receipts, 
disbursements,  and  balances  June  30,  1909,  at  the  mints  and  assay 
offices  are  shown  in  the  following  table: 


■Institution. 

Balance  on 
hand  June  30, 
1908. 

Receipts  dur- 
ing the  fiscal 
1909. 

Total. 

Disbursements 
during  fiscal 
year  1909. 

Balance  on 
June  30,  1909.  ■ 

Philadelphia 

San  Francisco 

New  Orleans I 

Denver..' 

New  York 

Carson 

Helena 

Boise 

$16,737,483.02 
45,987,659.68 
2,070,007.11 
5,811,333. 18 
7,868,296.01 
135,726.88 
84,887.82 
38,785.26 

$29,042,951.97  ' 
41,004,504.34 
892,582.54 
34, 644,239.27 
59,742,558.81 
2,552,309.07 
1,851,066.41 , 
1,047,774.02 
110,095.85 
553,686.47 
1,216,795.57 
19,137,296.31 
509,994.62 

$45,780,434. 99 
86,992, 164.02 
2,962,589.65 
40,455,572.45 
67,610,854.82 
2,688,035.95 
1,935,954.23 
1,086,559.28 
110,095. 85 
589;  420. 86 
. 1,267,317.33 

20,288,108. 62 
509,994. 62 

$29,069,532. 01 
55, 183,476. 61 
203, 488. 99 
35, 480, -778. 16  i 
60,379, 610.31 
2,618,597.62 
1,850,551.43  , 
1,049,018. 97 
110,095.85  1 
537,313.04  ' 
1,240,150.11 
18,459,897.38  ; 
434,364.82  | 

$16,710,902. 98 
31,808, 687.41 
2,759, 100.66 
4,974,794. 29 
7,231,244. 51 
69, 438. 33 
85, 402.80 
37,540.31 

St.  Louis 

Dead  wood 

Seattle 

Salt  Lake 

Total 

35,734.39 
50, 521. 76 
1,150,812.31 

52,107.82 
27, 16^22 
1,828, 211.24 
75, 629. 80 

79j971,247.42 

192,305,855.25 

272,277,102. 67 

206,616,875.30 

65,660,227. 37 

COST  OF  MAINTENANCE. 

The  deposits,  earnings,  and  expenditures  of  the  minor  assay 
offices >, during  the  fiscal  year  1909  were  as  follows: 


1 

Institutions.  , 

Number 
of  de- 
posits. 

Value  of 
deposits  of 
gold  and 
silver. 

Earnings. 

Expend- 

itures. 

Percentage 
of  net  ex- 
penses to 
deposits. 

Carson 

1,052 

1,697 

894 

229 

314 

277 

2,059 

130 

$2,602,-689.51 

1,082,615.98 

1,906,011.51 

111,063.55 

554.588.53 
1,329,965. 43 

19,314, 127,29 

535.063. 54 

$4,610.25 
4,652. 76 
4,326.30 
1,166.06 
676.73 
2,372.88  , 
25,503.08  i 
791.95  j 

$12,988. 00 
13,310.24 
22,436. 56 
4,494. 29 
3,706.05 
7,728.24 
44,669. 29 
16,068. 54 

0.32181 
; .79968 

. 95016 
2. 99668 
. 54622 
. 40266 
.09923 
2. 85509 

Helena 

Charlotte 

St.  Louis 

Deadwood 

Salt  Lake  City  (since  Feb.  1,  1909) 

6,652 

27,436,125.34 

44, 100.01 

125,401.21 

1 
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REPORT  ON  THE  FINANCES. 


FREIGHT  CHARGES  ON  BULLION  AND  COIN. 

The  freight  charges  on  bullion  shipped  to  the  mints  by  the  assay 
offices  and  on  coin  shipped  from  the  mints  to  the  assay  offices  during 
- the  fiscal  year  1909  aggregated  $55,756.69. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  TORE. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  tables,  giving  exports  of  gold  through  the 
port  of  New  York: 


Statement  op  United  States  Gold  Coin  and  Gold  Bullion  Exported  prom  the 
Port  op  New  York  to  Europe  during  the  Fiscal  Year  ended  June  30, 1909. 


Date. 

Country. 

Amount. 

Rate  of 
exchange. 

1908. 

$1,040,000 

325 

4,243 

7,275 

3,820 

3,915 

1.504,025 

4.000. 500 
699,010 

1.900. 000 

3.520.000 

1.420.000 
120 

2.000. 000 
1,000,000 
. 300,000 

3.000. 000 

5.300.000 
• 750,000 

2.021.000 
l,147,-493 

806,000 

1,034,000 

2.000. 000 
1,500,739 

50 

885.000 

977.000 
2,000,000 

$4.8715 
4.869 
4.  S65 
4.8655 
4.860 
4. 850 
4.8675 
4. 869 

4.871 

4.872 

4. 875 

4.882 

4. 883 
4.  $81 
4.8820 
4. 8825 
4.8825 
4. 883 
4. 8825 

4. 875 
4.8755 
4. 8775 
4. 878 
4.878 
4.8785 
4. 8785 
4. 8785 
4.8815 
4.881 

1909. 

April  23 

May  17 

38,914,515 

‘ 

Eecapitulation  op  Gold  Exports  to  Europe. 


Classification. 

France,  j 

England. 

Netherlands. 

$3,310,000 

$12,350,325 
188, 120 
1,420,000 
19,253 

$4,000,170 

17,814,767 

21,124,767 

13,977,698 

4,000, 170 

Grand  total  of  exports  to  Europe S39, 102, 635 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico, 
Central  and  South  America,  Cuba,  etc.,  the  following: 


United  States  coin ^ $26,877,230 

Foreign  coin 1, 728, 050 

Total  gold  exports  to  other  ports ! . . $28, 605, 280 

Grand  total  of  gold  exports.. 67,707,915 
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The  imports  during  the  same  period  were  as  follows: 


From  Europe: 

United  States  coins — $2,607 

Foreign  coins 2, 078, 029 

Bullion 2^,984 

Bullion  in  ore,  ete 22,319 


Total  gold  imports  from  Europe...  2,339,939 


Grand  total  of  gold  imports 


From  other  ports  (West  Indies,  Mexico,  Central  and 
South  America,  Cuba,  etc.): 

United  States  coins $330,215 

-Foreign  coins 207,730 

Bullion 2,718,495 

In  ore  and  base  bullion , r. . . . 603, 859 


Total  gold  imports  fromotherports.  3,860,279 
6,200,218 


The  copper  matte  exported  during  the  same  period  is  said,  to  have 
contained  no  gold  and  silver.  . 


NET  EXPORTS  XJNITEI)  STATES  GOLD  COIN. 


The  net  exports  of  United  States  gold  coin  since  January  1,  1870, 
are  as  follows: 


Period. 


Imports. 


Exports. 


Period. 


Fiscal  year — 

1871 

1872 i 

1873 

1874 

• 1875 

1876 

1877 

1878 

$7,325,783 
3,654,859 
18,207,539 
7,577,422 
4,796,630 
8,112,265 
3,824,692 
3,352,000 
1, '687, 231 
5,862,509 
5,181,512 
1,403,619 
1,949,552 
2,824, 146 

1879 : 

1880 

1881 

1882 ; 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

$6,384,250 

55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4, 120,311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345,809 
5,400,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 


Fiscal  year— Cont'd. 

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906.. .. 

1907  

1908  

1909..  

Total.... 

Net  exports... 


Imports. 

Exports. 

$15,432,443 
6,074,899 
30,790,892 
10,752,673 
10, 189, 614 
57,728,857 
40,590,947 
7,779, 123 
8,659,856 
3,311,105- 
3,870,320 
1,519,756 
5,780, 607 
2,236,399 
35,251,921 
44, 445,402 
44,929,518 
4,642,690 

$42,841,963 
101,844,087 
64,303, 840 
55,096,639 
77,789,892 
23,646,565 
8,402,216 
27, 425, 587 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
' 20,573,572 
22, 632, 283 
28,246,170 
66, 126,869 

409,746.891 

1, 101, 493, 600 

. 

691,746,709 

• STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

On  June  30,  1909,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,302,592,169,  as  shown  by  the  following  table: 

OmciAL  Table  op  Stock  of  Coin  in  the  United  States  June  30,  1909. 


Items. 

Gold. 

Silver.  ' 

Total. 

Estimated  stock  of  coin  June  30, 1908 

Net  imports  United  States  coin  fiscal  year  1909 

United  States  coin  returned  in  transports  from  the  Philip- 
pine Islands  not  recorded  at  the  custom-house,  fiscal  year 
1909 

$1,535,169,328 

$715, 615,595 
2,006,683 

0 46,498 
11,093,810 

$2,250,784,923 
2-,  006, 683 

46,498 

119,273,903 

Coinage,  fiscal  year  1909 

108,180,093 

1,643,349,421 

728,762,586 

2,372,112,007 

Less: 

United  States  coin  melted  for  recoinage  (face  value)... 
United  States  coin  estimated  to  have  been  used  in  the 

3,458,338 

3,500,000 
61,484, 179 

977,321 

100,000 

4,435, 659 

3,600,000 

61,484,179 

Net  exports  United  States  coin,  fiscal  year 

68,442,517 

1,077,321 

69,519,838 

Estimated  stock  of  coin  in  the  United  States  June  30, 1909.. 

1,574,906,904 

727,685,265= 

2,302,592,169 

a Of  this  amount  $18,200  were,  in  $1  pieces. 


Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1909,  was  570,272,610,  which  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  im^rted  from,  the  Philippine  Islands,  150,000, 
and  the  number  returned  in  government  tran^ortsfroin  theThilippine  Islands,  491,930,  equals  571,414,640. 
Since  July  1,  1898.  the  number  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  and 
since  1883  the  number  melted  has  been  188,003  (see  p:  261);  and  the  number  of  Hawaiian  dollars  melted  to 
June  30, 1909,  has  been  454,818,  a total  dispositton  of  3,137,821,  leaving  in  the  United  States  on  June  30, 
1909,  568,276,719  standard  silver  dollars,  and  $159,408,546  in  subsidiary  silver  coins. 
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HEPORT  ON  THE  EINaNCES. 


Bullion  in  Mints  and  Assay  Ofitices  June  30,  1909. 


Bullion. 

Value. 

Gold 

S65,660,227 

5,564,808 

71,225,035 

Metallic  Stock,  June  30,  1905,  1906,  1907,  1908,  and  1909. 


Coin  and  bullion. 

June  30,  1905. 

! June  30,  1906. 

i 

June  30,  1907. 

June  30,  1908. 

June  30,  1909. 

Gold 

$1,357,881,186 

686,401,168 

I 

1 $1,472,995,209 
‘ 687,958,920 

$1,466,056,632 

705,330,224 

$1,615,140,575 

723,594,595 

$1,640,567,131 

733,250,073 

1 

2,044,282,354 

i 2,100,954,129 

2, 171,386,856 

2,338,735,170 

2,373,817, 204 

Ownership  of  Gold  and  Silver  in  the  United  States,  June  30,  1909. 


Ownership. 

1 

! 

Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver 

dollars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total 

silver. 

United  States  Treasury 

(tree) 

United  States  Treasury 
(for  certificates  outstand- 

$226,223,984 

815,005,449 

150,504,310 

73,577,500 

375,255,888 

$18,571,495 

477,717,324 

12,822,408 

$27,076,748  , 

1 

$5,564,808 

$51,213,051 

477,717,324 

29,007,791 

$277,437,035 

1,292,722,773 
179,512, 101 

73,577,500 

550,567,795 

Natfonal  banks  (June  23). 
National  banks  (for  clear- 
ing-house certificates) . . . 
Private  banks  and  indi- 
viduals  

Total 

16,185,383 

59, 165,492 

116,146,415  ' 

175,311,907 

1,640,567,131 

568,276,719 

159,408,546  ' 

1 

5,564,808 

733,250,073 

2,373,817,204 

Location  op  Moneys  op  the  United  States,  June  30,  1909. 


Money. 

In  Treasury. 

In  national 
banks,  June 
23,  1909. 

In  other 
banks  and  in 
circulation. 

Total. 

METALLIC. 

$65,660,227 

5,564,808 

975,569,206 

496,288,819 

27,076,748 

$65, 660, 227 
5,564,808 
1,574,906, 904 
568,276,719 
159, 408,546 

a$224,081,810 
• 12,822,408 

16, 185,383 

$375,255,888 
59,165,492 
116, 146, 415 

1,570, 159,808 

253,089,601 

.'550,567,795 

2, 373,817,204 

PAPER. 

6,562,749 

11,585 

24,381,268 

191,774,761 

148,343,506 
4,203,415 
608,429, 616 

346,681,016 

4,215,000 

689,920,075 

6 57,109,191 

248,883,952 

760,976,537 

1,040,816,091 

37,746,420 

6,696,676 

311,846,280 

129,205,129 

503, 159, 169 
348,512,195 

44,443,096 

441,051,409 

851,671,364 

943,024,962 

2, 163,215,696 

3,414,633,295 

“ Includes  3,577,500  gold  clearing-house  certificates. 

5 Includes  $13,294,438  of  their  own  notes  held  by  difierent  national  banks. 
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Estimated  Stock  of  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  Close  of  each  Fiscal  Year  since  1873. 


Fiscal  year  ended  June  30 — 

Population. 

Total  stock  of  coin  and  bul- 
1 liQo* 

Per  capita. 

' Gold. 

Silver. 

Gold. 

1 

Silver. 

Total 

metallic. 

1873 

41,677,000 

$135,000,000 

$6,149,305 

$3.23 

$0. 15 

$3. 38 

1874 • 

42,796.000 

147,379,493 

10,355,478 

3.44 

.24 

3.68 

1875 

43,951,000 

121,134,906 

19,367,995 

2.75 

.44 

3.19 

1876 

45,137,000 

130,056,907 

36,415,992 

2.88 

.81 

3.' 69 

1877 

46,353,000 

167,501,472. 

56,464,427 

3.61 

1.21 

4. 82 

1878.... 

47,598,000 

213, 199,977 

88,047,907 

4.47 

1.85 

6. 32 

1879 

48,866,000 

245,741,837 

117,526,341 

5.02, 

2.40 

7.42 

1880 : 

50,155,783 

351,841,206 

148,522,678 

7.01 

2.96 

9.97 

1881 

51,316,000 

478.484,538 

175,384,144 

9.32 

3.41 

12. 73 

1882 - 

52,495,000 

506,757,715 

203,217,124 

9.65 

3.87 

13. 52 

1883 

53,693,000 

! 542,732,063 

233,007,985 

10. 10 

4.34 

14.44 

1884 

. 54,911,000 

1 545,500,797. 

255,568,142 

9.93 

4. 65 

14. 58 

1885 

56,148,000 

1 5^,697,036 

283,478,788 

10.48 

5.05 

15. 53 

1886 , 1 

57,404,000 

590,774,461 

312,252,844 

10. 29 

5. 44 

15. 73 

1887 

58,680,000 

654,520,335 

352,993,566 

11.15 

6.00 

17.15 

1888.........; 1 

59, 97?, 000 

705,818,855 

386,611,108 

11  76 

•6: 44 

. 18.20 

1889 1 

61,289,000 

; 680,063,505 

420, 548,929 

11.09 

6. 86 

17. 95 

1890.. ' 

62,622,250 

695,563,029 

463,211,919 

11.10 

7.39 

18.49 

1891 •. 

63,975,000 

! 646,582,852 

522,277,740 

10. 10 

8. 16 

18.26 

1892 

65,520,000 

664,275,335 

570,313,544 

10. 15 

8.70 

18.85 

1893 

66,946,000 

597,697,685 

615,861,484 

8.93 

9. 20 

18. 13 

1894 

68,397,000 

' 627,293,201 

624, 347, 757 

9. 18 

9. 13 

18.31 

1895 

69,878,000 

1 636,229,825 

625,854,949 

9. 10 

8. 97 

18.07 

1896 

71,390,000 

! 599,597,964 

628,728,071 

8.40 

8.81 

17. 21 

1897 : 

72,937,000 

696,270,542 

634, 509,781 

9. 55 

.8.70 

18.35 

1898 

74, 522.000 

861,514,780 

637,672,743 

11.56 

8.56 

20. 12 

1899 '.. 

76,148,000 

962,865,505 

639,286,743 

12. 64 

8.40 

21.04 

1900 

76,891,000 

1,034,439,264 

647,371,030 

13. 45 

8.42 

21.87 

1901 : 

. 77.754.000 

1,124,652,818 

661,205,403 

1.4. 47 

8.50 

22.97 

1902,.; 

79,117,000 

1,192,395.607 

670, 540, 105 

15. 07 

8.48 

23.55 

1903 

80,347,000 

1,249,552,756 

677.448,933 

15. 45 

8.38 

23. 83 

1904 

81,867.000 

1,327,672,672 

682,383,277 

16. 22 

8. 33 

24. 55 

1905 

83,259,000 

1,357,881,186 

686, 401,168 

16. 31 

8. 24 

- 24. 55 

1906 

84,662,000 

1,472,995,209 

687,958,920 

17. 40 

'8. 12 

25.52 

1907 

86,074,000 

1 1,466,056,632 

705, 330, 224 

17.03 

8..20 

25.23 

1908 

87,496,000 

, 1,615,140,575 

723,594,595 

18.46 

8. 27 

26. 73 

1909.. 

88,92(3,000 

1,640,567,131 

725,550,073 

18.45 

8. 16 

26. 61 

UNITED  STATES  GOLD  COIN  IN  CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1908,  was  $54,909,076.  The 
holdings  of  the  charter  banks  (31  in  number),  on  the  same  date 
aggregated  $15,679,259,  or  79.96  per  cent  of  their  specie  holdings. 
Tme  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregoing  date  was  therefore “$70,588,335. 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1908. 

Amoi^  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  the  United  States ' mint  at  Philadelphia  and  the  United 
States  assay  office  at  New  York  hold  the  foremost  places;  conse- 
• quently,  the  larger  portion  of  the  material  consumed  in  the  arts  is 
brought  under  government  notice  and  is  a matter  of  public  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  government  institutions  and  private 
refineries  during  the  calendar  year  1908. 
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Gold  and  Silver  Bars  Issued  by  the  Government  Institutions  and  Manu- 

PACTURED  BY  PRIVATE  ReEINERIES  FOR  UsE  IN  THE  INDUSTRIAL  ArTS  DURING 
THE  Calendar  Year  1908. 


1 

Material  used. 

Value  of  gold  issued  by — 

Weight  of  silver  issued  by — 

Government 

institutions. 

Private  re- 
fineries. 

Total. 

Government 

institutions. 

Private  re- 
fineries. 

Total. 

Domestic  bullion 

Foreign  material 

United  States  coin. . . 
Old  jewelry,  etc 

*8,147,514.90 
2,846, 767.12 
197. 17 
14, 686,845.  78 

S260,45B.00 
207.00 
334,713. 00 
2,034,300.00 

$8,407,970. 90 
2,846,974.12 
334,910. 17 
16;  721, 145.  78 

Fine  ounces. 

681,295. 08 
1,829, 103. 63 

Fine  ounces. 
15,161,517. 00 

2. 661.838. 00 
1,938. 00 

3.115.366. 00 

Fine  ounces. 
15,842,812. 08 
4,490, 941.63 
1,938. 00 
3, 439, 730.  21 

324, 364.  21 

25,681,324.97 

2,629,676.00 

28,311,000. 97 

2,834,762.  92 

20,940,659. 00 

23,775,421.92 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  has  been  $3,500,000  and  silver  coin  $100,000, 
equivalent  to  77,344  fine  ounces,  the  total  industrial  consumption 
would  be  as  follows: 


Material  used. 

Gold. 

Silver. 

, $8,407,970.90 
2,846,974. 12  I 
3,500,000. 00 
• 16,721,145.78 

Fine  ounces. 
15,842,812.08 
4,490,941.63 
77,344.00 
3,439,730.21 

31,476,090.80 

23,850,827. 92 

Gold  and  Silver,  Bars  Furnished  for  use  in  Manufactures  and  the  Arts,  and 
Classification  of  the  Material  used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 

New  material.. 

Old 

material. 

Grand 

total. 

United  States 
coin. 

1 

Domestic  | 
bullion,  j 

Foreign 
bullion  and 
coin. 

Total  new 
material. 

1880 

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  : . . 

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

Total 

$3,300,000 

2.700.000 

2.500.000 

4.875.000 
5,000,000 

3.500.000 
3,500,000 

- 3,500,000 
‘ 3,500,000 
3,500,000 
3,500,000 
3,500,000 

3.500.000 

1.500.000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 

' 1,500,000 
1,500,000 
1,500,000 
1,500,000 

1.500.000 

3.500.000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 

$6,000,000 

7,000,000 

7.000. 000 
7,840,000 

6.000. 000 
6,736,927 
7,003,489 
9,090,342 
9,893,057 
9,686,827 

10,717,472 

10,697,679 

10,588,703 

8,354,482 

6,430,073 

8,481,789 

7,209,787 

7,184,822 

9,463,262 

13,267,287 

14,582,627 

16,296,688 

18,653,625 

19,944,365 

12,298,459 

20,559,910 

18,667,804 

15,546,924 

8,407,971 

$1,267,600 

1,547,800 

671.500 

194.500 

385.500 
178,913 
638,003 
384, 122 
718,809  , 
291,258 
362,062  ' 
628,525  i 
771,686  1 
804,254 
543,585  1 
471,027  ! 
316,804  1 
613,981 

437. 641 
344,906 
584,903  1 

685.642 
851,673 
953,597 

7,131,577 
3,562,069 
10,452, 037 
14,502, 571 
2,846, 974 

$10,567,600 

11,247,800 

10. 171.500 

12.909.500 

11.385.500 

10.415.840 
11,141,483 
12, 974,464 
14,111,866 
13,478,085 
14,579,534 
14,826,204 
14,860,389 
10,668,736 

8,473,658 
10,452, 816 
9,026,591 
9,298,803 
11,400,903 
15,112, 193 
16,667,530 
' 18,482,330 
21,005,298 
24,397,962 
22,930.036 
27,621,979 

32.619.841 
33,549,495 
14,754, 945 

$395,000 
522,900 
696,500 
1,549,300 
3,114,500 
1,408,902 
1,928, 046 
1,835,882 
1 2,402,976 
3,218,971 
3,076,426 
4,860,712 
4,468,685 
j 2,777,165 
' 2,184,  946 
1 2,976,269 
' 2,369,343 
j 2,571,428 
1 2,164,976 
1 2,734,985 
3,480,612 
j 3,386,626 
1 4,677,549 
4,665,589 
1 5,725,927 
' 5,586,636 
6,506, 922 
7,177,575 
16,721,146 

$10,962,600 
11,770,700 
10,868,000 
14,458,800 
14,500,000 
11,824,742 
13,069,529 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 
19,329,074 
13,435,901 
10,658,604 
13,429,085 
11,395,934 
11,870,231 
13,565,879 
17,847,178 
20,148,142 
21,868,956 
25,682,847 
29,063,551 
28,655,963 
33,208,615 
39, 126, 763 
40,727,070 
31,476,091 

82,375,000 

313,604,362 

53,143,519 

449, 122,881 

105,186,494 

554,309,375 
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SILVER  (FINE  OUNCES). 


Calendar  year. 

New  material. 

. Old 
material. 

Grand 

total. 

United  States 
coin. 

Domestic 

bullion. 

Foreign 
bullion  and 
coin. 

Total  new 
material. 

1880 

$464,063 

$3,867,188 

$273,023 

$4,604,274 

$112,148 

$4,716^422 

1881 

154,687 

.-4,563,281 

286,945 

5,004,913 

137,672 

5,142,585 

1882 

, 154,687 

4,906,920 

340,544 

5,402,151 

164,665 

5,566,816 

1883 

1 154, 687 

3,576,143 

119,883 

3,850,713 

1 434,595 

4,285,308 

1884 

1 154, 687 

3,480,469 

502,734 

4,137,890 

1 -131,484  , 

4,269,374 

1885 

154,687 

3,511,310 

48,501 

3,714,498 

357,472 

4,071,970 

1886 

1 154, 687 

2,804,635 

638,562 

3,597,884 

312>589 

3,910,473 

1887. 

154, 687 

3, 173,208 

506,595 

3,834,490 

371,719' 

4,206,209 

1888 

1 154, 687 

5,010,218 

597,082 

5,761,987 

504,318 

6,266,305 

1889 

154,687 

5,644,495 

508,920 

6,308,102 

472,582 

6,780,684 

1890 

154, 687 

5,525,155 

963,254 

6,643,096 

495,077 

7,138,173 

1891 

1 154,687 

5,637,642 

971,516 

6,763,845 

663,707 

7,427,552 

1892 

' 154,687 

5,572,006 

. 966,643 

6,693,336 

500,706 

7,194,042 

1893.... 

77,344 

5,082,054 

1,346,326 

6,505,724 

945,787 

7,451,511 

1894 

-77,344 

6,635,685 

759, *824 

7,472,853 

944,504 

8,417,357 

1895 

77,344 

7,599,323 

752,942 

8,429,609 

1,065,902 

9,495,511 

1896 

77,344 

6, 160, 777 

821,387 

7,059,508 

832,860 

7,892,368 

1897 

77,344 

7,116,009 

616,579 

7,809,932 

853,457 

8,663,389 

1898 -■ 

77,344 

9, 417,981 

489,160 

9,984,485 

734,233 

10,718,718 

1899 

77,344 

8,388,658 

529,137 

8,995,139 

: lr583,678 

10,578,817 

1900...... 

77,344 

10,423,485 

940,450  1 

11,441,279 

'•  1,776,006 

13,217,285 

1901 

77,344 

11,809,418 

1,038,409  , 

12,925,171 

1,208,523 

14,133,694 

1902 

77,344, 

15,236,711 

1,289,623 

16,603,678 

2,741,331 

19,346,009 

1903 

77,344 

15,016,256 

954,930  ! 

16,048,530 

' 3,919,726 

19,968,256 

1904 

77,344 

16,629,834 

1,218, 122 

17,925,300 

. 2,554,687 

20,479,987 

1905 -. 

77, 344 

16,580,307 

2,754,003 

19,411,654 

4,289,023 

-23,700,677 

1906 

77,344 

•15,231,628 

2,734,187 

18,043, 159 

3,810,105 

•21,853,264  ' - 

1907 

77,344 

17,431,691 

4,628,208 

22,137,243 

2,232,541 

24,369,784 

1908.. 

77,344 

15,842,812 

4,490,942 

20,411,098 

3,439,730 

23,850,828  ' 

Total 

3,557,811 

241,875,299 

32,088,431 

277,521,541 

37,590,827 

315,112,368 

The  value  and  composition  of  bars  issued  for  use  in  the  industrial 
arts  by  the  government  institutions  during  the  fiscal  year  1909  were 
as  follows:  . 


Gold. 


Material  used. 

Weight. 

Value. 

Silver, 

Domestic  bullion !....: 

United  States  coin : 

Foreign  bullion 

Foreign  coin - 

Old  material ^ 

Refinery  bars .-. 

Fine  ounces. 
431,979.  402 
4.748 
237,895.616 
16,025.846 
748, 289. 330 

$8, 929, 806. 76 
98. 16 
4,917,738-  84 
331, 283. 64 
16,468^613.29 

Fine  ounces, 
681,164.38 

1, 991, 744. 36 
2,778.31 
, 319,978.42 

13,379.45 

Total 

1, 434, 194. 942 

29,647,440. 69 

2, 909, 044. 92 

i 

I 
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REPORT  ON  THE  FINANCES. 


EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mint  at 
Philadelphia  and  assay  office  at  New  York,  for  the  fiscal  year  1909, 
was  as  follows: 


Month. 

Exchanged  for  gold  coin. 

Exchanged  for  gold  bullion. 

Philadel- 

phia. 

New  York. 

Total. 

Philadel- 

phia. 

New  York. 

Total. 

1908. 

July 

S475, 796.  21 

$2,112,273.  44 

$2. 588. 069. 65 

$26, 600. 69 

$292, 865.08 

$319,  465. 77 

August 

431, 948. 16 

1, 546,  461. 69 

1,978,  409. 85 

12, 869. 29 

253, 812. 14 

266, 681. 43 

September 

628, 666. 06 

1,983,208  11 

2.611, 874. 17 

27, 409. 85 

278,  425.  46 

305,  835.31 

October 

718, 725.12 

2,247, 508.60 

2.966. 233.72 

22,944.74 

293, 822. 94 

316, 767. 68 

November. . . 

683, 094. 56 

1,795,375.  58 

2.  478.  470.14 

15, 191.21 

255, 216. 10 

270,  407. 31 

December 

317, 110.90 

7,722,  469.  48 

S,  039,  580.  38 

23, 438. 95 

326, 243. 63 

349, 682. 58 

1909. 

January 

2, 584.987.70 

2, 414, 110. 61 

4,999, 098.31 

26, 482. 15 

328,  414.  92 

354, 897. 07 

February 

583, 972. 58 

1. 398. 475. 18 

1,982,447.76 

15, 806. 85 

272, 582. 68 

288,  389. 53 

March 

705.  446.  78 

4.012. 155.33 

4, 717, 602.  ] 1 

23, 207. 62 

345, 614. 74 

368, 822. 36 

April 

May 

666, 837.  54 

3, 386, 415. 12 

4,053,252.66 

22, 691.  62 

344, 506. 66 

367, 198. 28 

648,  203. 45 

4, 361, 144. 81 

5,009,  348. 26 

20, 235. 79 

281, 923. 87 

302, 159. 66 

June 

555, 676. 89 

3, 379,877.72 

3,935,554.61 

34, 621.  33 

288,  440.  45 

322, 961.78 

Total... 

9,000,465.95 

36,359, 475.67 

45,359, 941.62 

271, 400. 09 

3, 561, 868. 67 

3, 833, 268. 76 

or  the  total  value  ot  bars  ($45,359,941-  62)  exchanged  for  coin,  $19,391,034.23  were  exported,  and  $25,968,- 
907.39  were  used  in  the  Industrial  arts. 


THE  world’s  industrial  CONSUMPTION  OF  THE  PRECIOUS  METALS  IN 

1908. 

This  bureau  estimates  the  world’s  consumption  of  the  precious 
metals  in  the  arts  during  the  calendar  year  1908  as, follows:  Gold, 
of  the  value  of  1113,996,000,  equivalent  to  5,514,557  ounces,  fine;  and 
silver,  91,835,000  ounces,  fine,  of  the  commercial  value  of  849,122,542. 
In  these  estimates  only  new  material  is  taken  into  account. 


PRODUCT  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  IN  1908. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1908  are  presented  in  a special  report  to 
the  Secretary  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows: 


a 
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Approximate  Distribution  by  Producing  States  and  Territories  of  the 
Product  of  Gold  and  Silver  in  the  United  States  for  the  Calendar  Year 
1908. 


[As  estimated  by  the  Director  of  the  Mint.) 


State  or  Territory. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Illinois 

Michigan 

Missouri 

Montana 

Nevada 

New  Hampshire.. 

New  Mexico 

North  Carolina 

Oregon 

Philippine  Islands 

Porto  Rico 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Total 


Gold. 


Silver. 


Fine  ounces. 


Value. 


Fine  ounces. 


Commercial 

value. 


1,993 

960,669 

120,937 

935,074 

1,106,385 

2,719 

69,829 


152,865 

565,475 

179 

14,817 

4,716 

43,823 

13,763 

29 

2,598 

374,529 

179 

24 

190,922 

174 

12,273 

368 


4,574,340 


S41,200 
19,858,800 
2,500,000 
19,329, 700 
22,871,000 
56,200 
1,443,500 


3,160,000 
11,689,400 
3,700 
306,300 
97,500 
905,900 
284,500 
600 
53, 700 
7,742,200 
3,700 
500 
3,946,700 
3,600 
253,700 
■ 7,600 


•*  94,560,000 


400 

204,600 

2,900,000 

1,703,700 

10. 150. 200 
200 

7,558,300 
2,000 
294, 100 
49,400 

10.356.200 
9,508,500 

6.300 
400,900 

1.300 
56, 100 

1,300 


200 
197, 300 
60,900 
447,000 
8, 451, 300 
300 
86,800 
3,500 


52,440,800 


$200 

109,400 

1,551,200 

911.300 
5,429, 400 

100 

4,042,900 

1,100 

157.300 
26,400 

5,539,500 
5,086, 100 
3,400 
214,500 
700 
30,000 
700 


100 
105,500 
32,600 
239, 100 
4,520,600 
. 200 
46, 400 
1,900 


28,050,600 


world’s  coinage. 

In  the  appendix  will  be  found  a table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  of 
the  world  during  the  calendar  years  1906,  1907,  and  1908.  The  fol- 
lowing is  a summary  of  the  same: 

Coinage  of  Nations. 


Calendar  year. 

Gold.  ^ 

Silver. 

1906  

$366,326,788  1 
411,803,902  1 
327,018,200  1 

$155,590,466 

221,651,826 

194,692,737 

1907 1 

1908 

. The  above  figures  represent,  as  nearly  as  this  bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed 
in  the  world  during  the  years  given. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  liew  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especially  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done 
in  many  instances,  but  not  in  all. 
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KEPOET  ON  THE  FINANCES, 


Coinage  op  Gold  and  Silver  op  the  Mints  op  the  World  by  Calendar  Years 

SINCE  1873. 


Calendar  year. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

1873.... 

12,462,890 

$257,630,802 

101,741,421 

$13‘1,544,464 

1874..... 

6,568,279 

135,778,387 

79,610,875 

102,931,232 

1875 

9,480,892 

195,987,428 

92,747,118 

119,915,467 

1876 

10,309,645 

213,119,278 

97,899,525 

126,577,164 

1877 

9,753,196 

201,616,466 

88,449,796 

114,359,332 

1878 

9,113,202 

188,386,611 

124,671,870 

161,191,913 

1879 

4,390,167 

90,752,811 

81,124,555 

104,888,313 

1880 

7,242,951 

149,725,081 

65, 442,074 

84,611,974 

1881 

7,111,864 

147,015,275 

83,539,051 

108,010,086 

1882 ' 

4,822,851 

99,697,170 

85,685,996 

110,785,934 

1883 

5,071,882 

104,845,114 

84,541,904 

109,306,705 

1884 

4,810,061 

99,432,795 

74,120,127 

95,832,084 

1885 -. 

• 4,632,273 

95,757,582 

98,044,475 

126,764,574 

1886 

4,578,310 

94,642,070 

96,566,844 

124,854,101 

1887 

6,046,510 

124,992,465 

126,388,502 

163,411,397 

1888 

6,522,346 

134,828,855 

104,354,000 

134,922,344 

1889 .• 

8,170,611 

168,901,519 

107,788,256 

139,362,595 

1890.. 

7,219,725 

149,244,965 

117,789,228 

152,293,144 

1891 

5,782,463 

119,534,122 

106,962,049 

138,294,367 

1892 

8,343,387 

172,473,124 

120,282,947 

155,517,347 

1893 

11,243,342 

232,420,517 

106,697,783 

137,952,690 

1894 

11,025,680 

227,921,032 

87,472,523 

113,095,788 

1895 

11,178,855 

231,687,438 

98,128,832 

126,873,642 

1896 

9,476,639 

195,899,517 

123,394,239 

159,540,027 

1897 

21,174,850 

437,722,992 

129,775,082 

167,790,006 

1898 

19,131,244 

395,477,905 

115,461,020 

149,282,936 

1899 

22,548,101 

466,110,614 

128,566,167 

166,226,964 

1900 : 

17,170,053 

354,936,497 

143,362,948 

185,358,156 

1901 

12,001,537 

248,093,787 

107,439,666 

138,911,891 

1902.. 

10,662,098 

220,405,125 

149,826,725 

193,715,362 

1903 

• 11,634,166 

240,499,547 

161,159,508 

211,795,829 

1904 

22,031,285 

455,427,085 

136,518,406 

176,508,646 

1905 

11,808,037 

245,954,257 

134,062,314 

173,333,093 

1906 

17,721,058 

366,326,788 

120,339,501 

155,590,466 

1907 

19,921,014 

411,803,902 

171,434,608 

221,652,826 

1908 

15,819,505 

327,018,200 

150,582,664 

194,692,737 

Total 

387,070,969 

8,011,467,123 

4,001,972,599 

5, 177,695,596 

FOREIGN  COINS  MELTED  BY  VARIOUS  COUNTRIES. 

The  foreign  gold  and  silver  coins  melted  by  the  countries  of  the 
world  during  the  calendar  years  1906,  1907,  and  1908,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  the  following  table: 


Country. 

1 

1906.  ^ 

1907. 

1908. 

Gold.  1 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

Austria-Hungary 

$21,753,924  ' 
300,347 

$501,058 

12,427 

1,260,846 

$12,330,623 

207,274 

$250, 132 
28,912 
3, 162,733 

$3,767,669 

401,573 

1 $103,076 
14,778 

8,056,407 

4,990,384 

400,997 

1,338 

1,114 

2, 146 

9,480,630 

6,357,208 

1,718 

2, 435,637 

4,093,714 

633,418 

34,870 

299,408 

60,785 

12,818 

15,640 

9 

150 

302,826 

168,957 

9,821,065 

9,219, 795 

4,770,012 

20,469 

Total 

55,769,581 

1,804,507 

31,477, 363 

3,949,768 

11,836,823 

438,845 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIRECTOR'  OF  THE  MINT. 


333 


UNITED  STATES  GOLD  COINS  IMPORTED  AND  MELTED  BY  VARIOUS 

COUNTRIES. 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States 
gold  coin  melted  at  their  mints : 


Country. 

Import  of  1 
United  States 
gold  coin. 

Total  import 
of  gold  from 
United 
States. 

United  States 
gold  coin  . 
melted. 

S14,864 

$1, 154 

SI,  154 

60,786 

570,597 

4,820 

5,974 

1 

571,751 

75, 649 

RECOINAGES  OF  THE  WORLD. 


The  following  table,  compiled  from  official  sources,  exhibits  ap- 
proximately the  recoinages  of  gold  and  silver  in  the  principal  coun- 
tries of  the  world  for  the  calendar.years  1906,  1907,  and  1908  so  far 
as  has  been  reported  to  this  bureau : 


Country. 

1906. 

1907. 

1908. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver.  '• 

$850,033 

4,482 

923,096 

$971,564 

$3,072,960 
3,474 
1,610, 137 

1 

$1,233,298 

1 

$5,321,467 

1,631,393 

1,448,904 

$977,211 

16,787 

507,203 

5,300 

62,239 

120,609 

626,801 

14,716,370 

3,242,744 

10,346,690 

1,274,612 

98,299 

6,212,000 

1,467,300 

14,740 

1,620,440 

5, 189, 278 

. 

53,058 
2,003,368 
13, 139,550 

62,496 
1,786,864 
13, 139,550 

1,170,829 
20,216, 679 
3,509,414 
10,345,352 
3,769,263 
2, 299, 669 
2,992, 255 
1,869,300 
14,847 

69,858 
2,256, 230 
16,059, 450 

3,110,555 
589, 058 
1,347; 083 
7,864,566 

4,479 
216, 469 

1,137 

9,314 

1,797 

3,944,363 
989, 486 
3,011,463 
9,836 

1 

149, 570 

109,759 

611 

122,940 

1,705,217 

41,534 

3,725 

2,782 

1,309,429 

1,017,395 

10,767,000 

718 

920,233 

..  . . 

6,929,500 

35,532 

193,000 

527,568 

153 

16,033 

107 

267,305 

989,788 

738,991 

9,219,795 

34,613 

17,347,983 

42,376,809 

28,908,509 

63,392, 263 

26,824,537 

35, 680,266 
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VALUES  OF  FOREIGN  COINS. 

Treasury  Department, 

Office  of  the  Secretary, 

WashiTigton,  October  1 , 1 909. 

In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  28, 
1894,  I hereby  proclaim  the  following  estimate  by  the  Director  of 
the  Mint  of  the  values  of  foreign  coins  to  be  the  values  of  such  coins 
in  terms  of  the  money  of  account  of  the  United  States,  to  be  followed 
in  estimating  the  value  of  all  foreign  merchandise  exported  to  the 
United  States  on  and  after  October  1,  1909,  expressed  in  any  of  such 
metallic  currencies. 

Charles  D.  Norton, 

Acting  Secretary. 

Values  op  Foreign  Coins. 


Country. 

Standard. 

Monetary  unit. 

Value 
in  terms 
ofU.S. 
gold 
dollar. 

Coins. 

Argentine  Republic 

Gold...  a. 

so. 965 

Gold:  Argentine  ($4,824)  and  4 ar- 
gentine. Silver;  Peso  and  divi- 
sions. 

.203 

. 193 

and  6 crowns. 

1 .389 

francs. 

Silver:  Boliviano  and-divlsions.P 
Gold;  5,  10,  and  20  milreis.  Silver: 
1,  and  2 milreis. 

i 

.546 

British  possessions,  N. 
A.  (except  Newfound- 
iand). 

Centrai  American 
States— 

Costa  Rica 

1.000 

.466 

Gold:  2,  5, 10,  and  20  colons  ($9,307). 
Silver:  5, 10, 25,  and  50  centimes. 

British  Honduras. . 

1.000 

1 

isiiver 

.375 

Silver:  Peso  and  divisions. 

) 

Gold 

.365 

Gold:  Escudo  ($1,825),  doubloon 
($3,650),  and  condor  ($7,300).  Sil- 
ver: Peso  and  divisions. 

.614  , 

.612 

Silver 

Tael....f 

Cheefoo 

Chin  Kiang . . 

Fuchau 

Hallcwan 

(customs). 

Hankow. 

Kiaochow.... 
Nankin 

. . 587  i 
.600  1 
.568  1 
.625 

.575  , 
.595  1 
.608 

Niuchwang.. 
Ningpo 

.576  1 
.590  ! 
.599 

Shanghai 

Swatow 

.561- 

.567 

.618 

Tientsin 

Hongkong... 

.595 
.404 
* .404 

Gold 

1 ' ' 

Mexican 

.407 

1.000 

.268 

.487 

4. 943 

Gold:  Condor  ($9,647)  and  double 
condor.  Silver:  Peso. 

Gold:  10  and  20  crowns. 

Gold:  10  sucres  ($4.8665).  Silver:  Su- 
cre and  divisions. 

Gold:  Pound  (100  piasters),  5, 10,  20, 
and  50  piasters.  Silver:  1, 2,  5, 10, 
and  20  piasters. 

o Gold  standard  adopted  December  31, 1908, 12^  bolivianos  equal  the  pound  sterling,  or  Peruvian  pound 
(S4.866J). 
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Values  of  Foreign  Coins — Continued. 


Country. 

Standard. 

Monetary  unit. 

Value 
in  terms 
of  U.  S. 
gold 
dollar. 

Coins. 

Finland 

Gold 

Mark 

$0,193  ' 

Gold:  20  marks  ($3,859),  10  marks 

France 

do 

Franc 

.193 

($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs. 

German  Empire 

do 

Mark 

1 

.238 : 

Silver:  5 francs. 

Gold:  5, 10,  and  20  marks. 

Great  Britain 

do 

Pound  sterling 

4.866^; 

Gold:  Sovereign  (pound  sterling)  and 
J sovereign. 

.193 

Haiti 

do 

Gourde 

:965 

Silver:  5 drachmas. 

Gold : 1 , 2,  5,  and  10  gourdes.  Silver: 

India,  British 

do 

Pound  sterlings 

4. 866| 

Gourde  and  divisions. 

Gold:,  Sovereign  (pound  sterling). 

Italy 

do 

Lira 

.193 

Silver:  Rupee  and  divisions. 

Gold:  5, 10,  20,  50,  and  100  lire.  Sil- 

Japan 

' do 

Yen i 

.498  , 

ver:  5 lire. 

Gold:  5,  10,  and  20  yen.  Silver:  10, 

Liberia 

do 

Dollar 

l-.OOO  1 

20,  and  50  sen. 

Mexico 

do 

Peso  6 

.498  1 

Gold:  5 and  10  pesos.  Silver:  Dollar c 

Netherlands 

do 

Florin 

.402 

(or  peso)  and  divisions. 

Gold:  10  florins.  Silver:  2^,  1 florin 

Newfoundland 

do 

Dollar 

1.014 

and  divisions. 

Gold:  2 dollars  ($2,028). 

Norway 

do 

Crown 

.268 

Gold:  10  and  20  crowns. 

Panama 

do 

Balboa..*. 

1.000 

Gold:  1.  2^,  5.  10,  and  20  balboas. 

Persia 

Silver 

Kran •. 

.069 

Silver:  Peso  and  divisions. 

Gold:  1,  and  2 tomans  (83.409). 

Peru 

Gold 

Libra 

4.866J 

Silver:  },  1,  2,  and  5 krans. 

Gold:  i and  1 libra.  Silver;  Sol  and 

Philippine  Islands 

do 

Peso 

.500 

divisions. 

Silver  peso:  10. 20,  and  50  centavos. 

Portugal 

....do 

Milreis 

1.080 

Gold:  1. 2. 5.  and  10  milreis. 

Russia 

....do 

Ruble 

.515 

Gold:  5, 74, 10,  and  15  rubles.  Silver: 

Spain 

....do 

Peseta..- 

.193 

5,  10,  15, 20, 25, 50,  and  100  copecks. 
Gold:  25  pesetas.  Silver:  5 pesetas. 

Straits  Settlements 

do 

Pound  sterling  <i 

4.866J 

■ Gold:  Sovereign  (pound  sterling). 

Sweden.- 

do 

Crown 

.268 

Silver;  Dollar  and  divisions. 
Gold:  10  and  20  crowns. 

Switzerland 

...„.do 

Franc 

.193 

Gold:  5,  10,  20,  50,  and  100  Irenes. 

Turkey 

do 

Piaster 

.044 

Silver:  5 francs. 

Gold:  25. 50, 100, 250.  and  500  piasters. 

Uruguay 

do 

Peso 

1.034 

Gold:  Peso.  Silver;  Peso  and  dlvi- 

Venezuela 

do 

Bolivar 

.193 

slons. 

Gold:  5, 10,  20,  50,  and  100  bolivars. 

Silver:  5 bolivars. 

a The  sovereign  is  the  standard  coin  of  India,  hut  the  rupee  ($0.3244^)  is  the  current  coin,  valued  at  15 
to  the  sovereign.  « 

6 Seventy-five  centigrams  fine  gold, 
c Value  in  Mexico,  $0,498. 

d The  current  coin  of  the  Straits  Settlements  is  the  silver  dollar  issued  on  Government  account  and 
which  has  been  given  a tentative  value  of  $0.567758^. 

Note.— The  coins  of  silver  standard  countries  are  valued  by  their  pure  silver  contents  at  the  average 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular. 
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Changes  in  the  Value  op  Foreign  Coins  during  1909. 


Country. 

Monetary  unit. 

i 

Value 

, 1909. 

January  1. 

April  1. 

July  1. 

October  1. 

SO. 365 

80.389 

Central  American  States.. 

Silver  peso v . 

.365 

.375 

SO.  383 

SO. 375 

.598 

.615 

.627 

.614 

-Bo 

.597 

.613 

.626 

.612 

Bo 1 

.572 

.588 

.600 

.587 

Bo 

.584 

.600 

.613 

.600 

Bo 

.553 

.568 

.580 

,568 

Bo 

Silver  tael,  Haikwan  (customs)... 

.609 

.625 

.638 

.625 

Bo 

.560 

.575 

.587 

.575 

Bo 

.580 

.596 

.608  1 

.595 

Bo 

.592 

.608 

.621  1 

.608 

Bo 

.561 

.576 

.588 

.576 

Bo 

. .575 

.591 

.603 

.590 

Bo 

.583 

.599 

.612 

.599 

Bo 

.546 

.561 

.573  1 

. 561 

Bo 

.553 

.568 

.580 

.567 

Bo 

.602 

.618 

.’631  ■ 

.618 

Bo 

.580 

.596 

• .608 

.595 

Bo 

.393 

.404 

.413  ! 

.404 

Bo 

.393 

.404 

.413 

.404 

Bo 

.396 

.407 

.416 

. .407 

.067 

.069 

.070 

.069 

MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  gov- 
ernment notes,  both  covered  and  uncovered,  of  the  different  foreign 
countries,  published  annually  in  the  reports  of  this  bureau,  are 
obtained  directly  from  the  governments  of  such ' countries  by  the 
representatives  of  the  United  States  accredited  to  them. 

A copy  of  the  interrogatories  covering  the  points  on  which  infor- 
mation IS  sought  from  the  governments  of  foreigii  countries  is  sent 
yearly  to  the  United  States  ambassadors  and  ministers  through  the 
Department  of  State,  and  the  replies  in  the  form  of  reports  are 
forwarded  directly  to  the  Bureau  of  the  Mint.  The  interrogatories 
sent  are  as  follows: 

1.  What  was  the  amount  of  gold  coined- during  the  calendar  year  1908  by  denomina- 
tions and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign  coins 
melted  given  separately. 

2.  What  was  the  amount  of  silver  coined  during  the  calendar  year  1908  by  denom- 
inations and  values?  What  amount  of  this  was  recoinage,  and  what  amount  was  from 
new  bullion?  Domestic  and  foreign  coins  melted  given  separately.  If  any  coinage 
was  executed  at  foreign  mints,  please  give  separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1908?  If  so, 

state  character  and  amount  of  same.  ' _ 

4.  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar 
year  1908?  What  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what 
amount  coins? 

5.  Same  questions  as  to  silver. 

6.  What  was  the  import  and  export  of  golS  during  the  calendar  year  1908?  (Coin, 
bullion,  and  . ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if 
possible.)  If  practicable,  give  imports  and  exports  by  countries. 

7.  Same  question  as  to  sflver. 

8.  What  was  the  total  import  of  United  States  gold  coin  during  the  calendar  year 
1908? 

9.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted  during  the  year  19087 
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10.  WTiat  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1908?  Give  the 
product  of  the  colonies  of  the  country,  naming  them  separately. 

11.  WTiat  was  the  weight,  expressed  in  kilcgrams  fine,  of  the  silver  produced  from 
the  mines  of  the  country  during  the  calendar  year  1908?  Also  give  product  of  the 
colonies  of  the  country. 

12.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refineries 
of  the  country  during  the  year?  Give  the  sources  of  this  output  if  practicable. 

13.  Same  question  as  to  silver. 

14.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1908?  Give  stock  in  public  treasuries  and  banks  and 
in  circulation  separately,  at  the  close  of  the  calendar  year  1908. 

15.  Same  question  as  to  silver. 

16.  What  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1908? 

17.  What  was  the  amount  of  Government  notes  outstanding  not  covered  by  legal- 
tender  gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1908? 

18.  A^at  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1908? 

19.  What  was  the  amount  of  bank  notes  outstanding  not  covered  by  legal-tender  gold 
and  silver  coin  or  bullion  at  the  close  of  the  year  1908? 

20.  What  was  the  actual  currency  of  the  country,  gold,  silver,  or  inconvertible 
paper,  during  1908? 

21.  Is  gold  at  premium  as  compared  with  the  actual  currency  of  the  country?  And 
if  it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year  1908? 

22.  Were  any  laws  passed  during  the  year  1908  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency?  If"so,  please  forward  copies  of 
the  same. 

23.  Is  there  a report  published  on  the  operations  of  the  mint?  If  so,  please  forward 
a copy,  also  a repprt  of  the  department  of  mines  for  1908. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1909,  was  for  a period  prior  to  my  appointment  and  entry  upon  duty 
as  Director  of  the  Mint,  and  was  prepared  under  the  direction  of 
R.  E.  Preston,  examiner. 

Respectfully,  A.  Piatt  Andrew, 

Director  of  the  Mint. 

Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 

13518— FI  1909 22 
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APPENDIX  TO  REPORT  OF 

No.  1. — Domestic  Production,  Deposits,  and  Purchases  op  Gold,  by 


[Verified  with  the 


Locality  and  description  of 
deposits. 

Philadelphia. 

San  Francisco. 

New  Or- 
leans. 

Denver. 

New  York. 

Stand,  oz. 

Stand,  oz.  ' 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

1 

Alabama 

118.596 

2 

Alaska - 

177.987 

98,506.674 

168.970 

237,066 

3 

Arizona .* 

121.604 

27,395.361 

14,576.712 

15, 146. 157 

4 

California 

• •411.871 

304,956.115 

81.274 

7,601.774 

5 

Colorado 

716.273 

101.221 

. 

437,262. 452 

50.095 

6 

Georgia 

778.800 

7 

Idaho 

556.767 

6.649 

324.426 

8 

Missouri 

.992 

9 

Montana 

8,759.200 

1,320.475 

in 

Nevada 

19.070 

144,816.301 

4,952.449 

71.414 

11 

New  Mexico 

17.433 

14.617 

7.005 

2,897.791 

3,932.126 

12 

North  Caroiina 

223.006 

607.451 

13 

Oregon 

. 149.193 

8,323.747 

225.164 

18. 198 

14 

Okiahoma 

i.is4 

15 

South  Carolina 

1,164.458 

Ifi 

South  Dakota 

.855.860 

12.252 

315,387. 119 

17 

Tennessee 

‘ 2.022 

18 

Utah.'. 

22.39C 

26,905.742 

19 

Virginia 

49. 9M 

20 

Washington 

9.934 

79.612 

8. 157 

86.111 

21 

Wyoming 

64.535 

22 

Porto  Rico 

61.882 

23 

Philippine  Islands 

1.673 

49.869 

24 

328.667 

25 

Total  domestic 

3,564.258 

585,128.416 

127.777 

496,239. 124 

345,684.326 

26 

Domestic  bullion  refinery 

3,524.383 

365,537.969 

269,223.422 

bars. 

27 

Domestic  bullion  refined 

35.277 

1,357,260.497 

1,741,876.060 

28 

Total  domestic  bullion . 

7,123.918 

1,942,378.913 

127.777 

861,777.093 

2,356,783.808 

29 

Domestic  coin  mutilated 

12,842.330 

672. 68C 

2,745. 417 

27. 494 

28,809.040 

30 

Domestic  coin  transferred... 

114,382. 44C 

368. 12C 

31 

Foreign  bullion  unrefined., , 

6,431.045 

52,058. 30C 

41,679.317 

209. 35C 

195,528. 074 

32 

Foreign  bullion  refined 

410,517. 543 

33 

Forei^  coin 

Jewelers’  bars,  old  plate,  etc. 

169. 705 

40,355. 681 

262. 173 

14, 793. 105 

34 

63, 164. 162 

7,357. 51£ 

3,069.696 

3,600.081 

204,332. 096 

35 

Surplus  bullion 

475. 511 

2.367 

73. 015 

909. 732 

36 

Deposit  melting-room  grains 

55. 15C 

81. 222 

18. 51£ 

56. 603 

387. 920 

37 

Sweeps  from  Helena 

26. 670 

38 

Sweeps  from  Charlotte 

2.96S 

39 

Assayers’  remnants. ... 

49. 060 

40 

Total  deposits 

204,647.239 

2,043,274.701 

47,975. 813 

866,656.083 

3,211,151.586 

RedeposIts: 

41 

Fme  bars 

2,368.742 

22. 86C 

7. 464 

42 

Unparted  bars 

1,354,518. 193 

160,694. 546 

995,471.779 

3. 485 

43 

Total  redeposits 

1,356,886.935 

160,717. 406 

995,471.779 

10. 949 

44 

Total 

1,561,534. 174 

2,203,992. 107 

47,975. 813 

1,862,127. 862 

3,211,162.535 

“ Includes  0.927  standard  ounce  precipitation  from  solution. 
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Weight,  at  Coinage  Mints  and  Assay  Ofhces  during  the  Fiscal  Year  1909.  . 

bullion  accounts.] 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 
IS 

19 

20 
21 
22 

23 

24 


25 

26 

27 


28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 


40 


41 

42 


43 


44 


Carson. 

Boise. 

Helena. 

Char- 

lotte. 

St.  Louis. 

Bead- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
12.357 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

130.953 
970,534. 382 
57,261.709 
317,355.342 
438, 157. 246 
1,456. 821 
43,905. 487 
.992 
103,419. 429 
296,371.340 
6,868.972 
2, 665. 077 
24, 135. 155 
1. 184 
•1,259.417 
381,633. 474 
3. 357 
44,393. 000 
55. 767 
1,671.261 
77.137 
61. 882 
51.542 
418. 152 

30. 683 

154. 686 

52.500 

871,203. 214 
13.  294 
107. 039 
.987 

2. 602 
8. 581 
47. 238 
13. 693 

3,820. 253 

329. 778 

12. 525 

678. 021 

40,277. 921 

l,60a  481 

70. 297 

1,022,461 

38.485 

343. 219 
23. 807 

92,947. 153 
3,401.012 

49. 382 
7. 483 

133,304. 415 

9, 775. 389 

1,834.620 

14,798.634 

2. 706 

615.  710 

1.803 



94. 959 

65,368. 316 

9. 927 

1.335 

78. 136 

17,386. 732 



5.809 

436. 794 

440. 916 

609. 737 

8.611 

3.991 

..  . 



89.485 

137,155.351 

56,288. 289 

98,554. 954 

2,627. 101 
3, 197. 822 

H 

65,368. 316 

873,629.307 

27,288.  441 

2,691,889.078 

641,689.520 

3, 101, 771. 497 

. 3.  596 





137, 155. 351 

^,288. 289 

98, 554. 954 

5,824. 923 
7. 470 

3,045.409 

24,626.240 



65,368.316 

873,632. 903 
• 4. 373 

27,288.441 

6,435,350. 095 
69,734. 953 
114, 750. 560 
431,384. 686 
429,772. 069 
55,597.  797 
284,813. 571 
1,460.625 
758. 329 
26. 670 
2. 969 
49.060 

649. 693 

67. 151 



134,750. 503 
19,254. 526 
3. 992 
939.821 

11.253 

13. 141 
130. 688 

' 

- 7. 757 

82. 686 

2,018. 832 

olio. 334 

23. 498 

29. 757 

27. 880 

. 2. 570 

3.038 

34. 410 

35.573 

2. 190 





137, 186. 606 

56,318.046 

99,376.  356 

5,917.649 

29,760.670 

65,402.  726 

L028, 621.691 

27,412. 218 

7,823, 701.384 

2,399.066 
2, 510,814.529 

118. 487 

8.039 

118. 487 

2, 513,213.595 

137,186. 606 

56,318.046 

99,494.843 

5,917. 649 

29,760. 670 

65,402.720 

1,028,629.730 

27,412. 218 

10,336,914. 979 
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No.  2. — Domestic  Production,  Deposits,  and  Purchases  oe  Gold,  bt 


[Verified  with  the 


Locality  and  descrip- 
tion of  deposits. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

Carson. 

1 

Alabama 

$2, 206. 44 

2 

Alaska 

83,311.39 

$1.832.682. 3C 

$3, 143. 63 

84,410.5c 

8570. 85 

3 

Arizona 

• 2,262.40 

509,681.14 

271,194. 64 

281,788. 97 

4 

California 

7,662.72 

5,673,602. 14 

1,512.08 

141,428.35 

71, 074. 47 

5 

Colorado 

13,326.01 

1,883. 18 

8, 135, 115. 39 

932.  OC 

6 

Georgia 

14,489.30 

7 

Idaho 

10,358.46 

123. 7C 

6,035.83 

8 

Missouri *. 

18. 45 

9 

Montana 

162, 961. 86 

24,566. 98 

10 

Nevada 

354.79 

2,694,256.76 

92, 138. 58 

1, 328. 63 
73, 155. 83 

2, 480,082. 13 

11 

New  Mexico 

324. 33 

271.94 

130. 32 

53, 912. 39 

12 

North  Carolina. 

4,148.95 

11,301. 41 

13 

Oregon 

2,775.68 

154,860.  41 

4, 189. 1C 

338. 57 

14 

Oklahoma 

22.03 

15 

16 

South  Carolina 



15,922.98 

227. 94 

21,664. 33 
5,867, 667. 33 

17 

Tennessee 

37.62 

18 

Utah 

416. 56 

500,571.94 

19 

Virginia 

929.45 

20 

Washington. 

184. 82 

1,481. 15 

151.  76 

1,602. 07 

21 

Wyoming 

1,200. 65 

1,151.29 

22 

Porto  Rico 

23 

Philippine  Islands 

zi.  iz 

927.80 

24 

other 

6, 114. 73 

• 

25 

26 

Total  domestic. . . 
Domestic  huUion,  re- 

66,311.78 

10,886,110.06 

2,377.24 

9, 232, 355.  79 

6, 481,336. 29 

2,551,727. 45 

27 

finery  bars 

Domestic  bullion,  re- 

65,569.91 

6,800,706.39 

5,008,807.85 

28 

fined 

Total  domestic 

656. 32 

25,251,172.03 

32,406, 996.46 

29 

bullion 

Domestic  coin,  muti- 

132,538.01 

36,137,282.09 

2,377.24 

16,033,062.18 

43,847, 140.60 

2,551,727.45 

30 

lated 

Domestic  coin  trans- 

238,927.23 

12,513.12 

51,077. 53 

511.52 

535,982.15 

31 

ferred 

Foreign  bullion,  unre- 

2,128,045.39 

6,848. 74 

fined 

119,647.35 

968,526.  51 

775, 429. 15 

.3, 894.88 

3,637,731.62 

32 

Foreign  bullion, refined. 

7,637.535. 6S 

33 

34 

Foreign  coin 

Jewelers’  bars,  old  plate, 

3,157.30 

750,803. 37 

4,877.64 

275, 220. 56 

etc 

1,175,147.20 

136,884.06 

57,108.63 

66,978. 25 

3,801,527.36 

144.45 

35 

36 

Surplus  bullion 

Deposit  melting-room 

8,846. 72 

44. 04 

1,358.42 

16,925.25 

grains 

1,026.05 

1,511. 11 

344. 53 

1,053.08 
496. 18 

7, 217. 14 

437. 17 

38 

Sweeps  from  Charlotte. 

55.  ?4 

39 

Assayers’  remnants 

9ii  74 

40 

Total  deposits 

3, 807, 390. 49  38, 014, 413.  04  892, 573. 14 

16, 123,834. 08 

59,742,355.11 

2,552,309.07 

Redeposits: 

41 

Fine  bars 

44,069.62 

425.30 

138. 86 

42 

Unparted  bars 

25,200,338.58 

2,989,665. 97 

18,520,405. 19 

64. 84 

43 

Total  redeposits. . 

25,244,408.20 

2,990,091.27 

18, 520, 405. 19 

203. 70 

44 

, Total 

29, 051, 798. 69  41, 004, 504. 31 892, 573. 14 
1 . 

34,644,239.  27 

59, 742, 558. 81  2, 552, 309. 07 
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Value,  at  Coinage  Mints  and  Assay  Offices  during  the  Fiscal  Year  1909. 
bullion  accounts.] 


Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$229. 90 

$2,436. 34 
18,056,452.62 
1,065,334. 13 
5,904, 285.42 
8, 151,762.  70 
27, 103. 64 
816,842.  71 
18. 45 
1,924,082.04 
5,513, 885.  29 
127,794. 81 
49,582.  83 
449,026. 14 
22. 03 
23,431.01 
7, 100, 158. 33 
62.  46 
825,916. 21 
1,037. 52 
31,093.23 
1,435. 10 
1, 151. 29 
958. 93 
7,779. 57 

$2,877. 88 

$976. 74 

$16,208,430.89 
247. 33 
1,991.42 
18. 36 

$48. 41 
159. 65 
878.84 
254. 74 

S6, 135. 40 

233.02 

12,614.34 

749,353.11 

29,925.22 

1, 307.  86 

19,022. 53 

716. 00 

6,385. 47 
442. 92 

1,729,249. 00 
63,274. 60 

918. 73 
139. 22 

o 

181,867. 66 

34, 132. 47 

275,323.43 

50. 34 

11,455. 07 

33.54 

1,766.  68 

$1,216, 155.39 

184. 69 

24. 84 

1,453.  69 

323, 474. 02 

108.  07 

8, 126. 40 

8,203.09 

ii,Mi  94 

160.  20 

74.  25 

1,664.84 

1,047,220.  42 

1,833,880.13 

48,876. 30 
59,494. 36 

4, 342.  66 
3,831. 14 
48,484. 97 

1,216, 155.39 

16,253,567. 49 

507, 691.  80 

50,081,652.80 
11,938,409. 65 
57,707, 376. 68 

66. 90 

1,047,220.42 

1,833,580.13 

108,370.66 
138. 98 

56,658  77 
458, 162. 60 

1,216,155.39 

16,253,634. 39 
81.36 

507,691.80 

119,727,439.13 

1,297,394. 49 

2,134,894. 13 

8,025.761.60 
7,995,759. 42 
1,034,377. 62 

5,298,856. 76 
27, 174. 43 

14, 108. 47 
496. 18 
55.24 
912.  74 

12,087. 30 

1,249. 32 

2,506,986.11 
358,223. 74 
74. 27- 

17,485. 04 

209. 36 

244. 48 
2,431.40 

1,538.40 

37,559.26 

2,052. 71 


. 

mniHR 

518. 69 

47.81 

56. 52 



640.18 

661.84 

40.75 

553,680.  47 

1,216,795.57 

19,137, 146.  75 

509,994.  62 

2,204. 41 

149.  56 

2,204. 41 

149.  56 

1,047, 774.  02 

1,851,066.  41 

110,095.85 

553,686.  47 

1,216,795.57 

19,137,296.  31 

509,994.  62 

192,314,692. 54 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 
27 


28 

29 

30 

31 

32 

33 

34 
35.. 

36 

37 

38 

39 

40 


41 

42 

43 

44 
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No.  3. — Domestic  Production,  Deposits,  and  Purchases  op  Silver,  by 


[Verified  with  the 


Locality  and  description  of 
deposits. 

Philadelphia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

1 

Alabama • 

1,327.58 

2 

Alaska 

23.95 

10,943.78 

20.54 

44. 74 

3 

Arizona 

75.57 

10,511.81 

4,003. 79 

5,709. 17 

4 

California 

60.54 

68,598. 15 

40. 10 

869. 56 

5 

Colorado 

3. 41 

33. 94 

315,851.51 

20. 24 

6 

7 

Georgia 

138.84 

135.13 

2. 74 

224.09 

8 

Michigan 

1, 104. 28 

14, 159. 33 

9 

Missouri 

140. 69 



10 

Montana 

40,864.35 

2,071.87 

9,809.90 

11 

Nevada 

9.04 

1,669. 27 

42. 00 

12 

New  Mexico 

15. 12 

1. 52 

.50 

1,463.57 

173, 839. 46 

13 

North  Carolina 

38. 13 

25.07 

14 

Oregon. 

19.54 

1,378. 73 

41.86 

1.97 

I.*) 

Oklahoma 

.11 

16 

17 

South  Carolina 

125. 49 

2. 43 

158. 61 
98, 192. 77 

18 

Tennessee 

.11 

19 

Utah 

4.69 

9,449.01 

20 

Virginia 

7.73 

21 

Washington 

3.60 

11.02 

2.25 

7. 30 

22 

Wyoming 

6.21 

23 

Porto  Rico 

6. 14 

24 

Philippine  Islands 

.80 

13. 66 

25 

Other 

135.09 

26 

Total  domestic 

1,770.88 

132,490. 48 

1,468.88 

334,906.50 

302,886. 26 

27 

Domestic  bullion,  reftnery  bars . 

12. 16 

17,685. 52 

71,696. 01 
1,833,383. 13 

28 

Domestic  buiiion,  reflned 

14,866.06 

557, 148. 53 

1,339,496.85 

1,003,642. 72 

29 

Totai  domestic  buiiion... 

16,649.10 

689,639.01 

1,340,965.73 

1,356,234. 74 

2,207,965.40 

30 

Domestic  coin  mutiiated 

2,715.27 

323. 73 

123. 33 

28. 04 

81 

Domestic  coin  transferred 

635,093.89 

31,667. 75 

63,209. 40 

32 

Trade  dollars 

100.05 

33 

Foreign  bullion,  unrefined 

128,183.86 

273,424.84 

21,995.43 

429.78 

1,322,601.29 

34 

Foreign  bullion,  refined 

808, 401. 49 

35 

Philippine  coins  for  recoinage, . 

8,127,302.80 

36 

Philippine  purchases 

.80 

37 

Foreign  coin 

144.01 

19,658.50 

4,549. 46 

38 

Philippine  assay-coins 

Jewelers’  bars,  old  plate,  etc... 

6,376.77 

39 

74,827.73 

13,133.64 

6,mii 

2,819.35 

458,358.48 

40 

Surplus  bullion 

5,769.45 

12,449. 82 

401.82 

1.416.03 

817. 76 

41 

Deposit  melting-room  grains, , , 

106.96 

69.41 

23.68 

23. 55 

580.55 

42 

Sweeps  from  Helena 

23.26 

43 

Sweeps  from  Charlotte 

1. 14 

44 

Assayers’  remnants 

15.27 

45 

Total  deposits 

869,968.23 

9, 148,011.80 

1,452,847. 60 

l,m,  990. 02 

4,803,274. 43 

Ked^osits: 

Fine  bars 

46 

172,036.77 

48,200. 49' 

81,312. 35 

47 

Un  parted  bars 

1,940,588. 10 

163,646.61 

. 98. 12 

48 

Mint  bars 

855,824.49 

69. 59 

49 

Total  redeposits 

2,968,449.’36 

48,200. 49 

69. 59 

163,646.61 

81,410. 47 

50 

Total 

3,838,417.59 

9,196,212. 29 

1,452,917. 19 

1,524,636. 63 

4,884,684.90 
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Weight,  at  Coinage  Mints  and  Assay  Ophces  during  the  Fiscal  Year  1909. 

■ bullion  accounts.) 


Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Head- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand:  02. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
1.98 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

1,329. 56 
131,418. 43 
20,416.91 
71,603.86 
315,918. 11 
245. 94 
25,567.81 
15,263.61 
140. 69 
55,826. 94 
108,727.14 
175, 320. 17 
442.02 

5,972. 72 
.11 
178.80 
195,534.32 

9,746!?^ 
8.31 
566. 51 
7.39 
6.14 
14.46 
142. 73 

1.77 

17.42 

7.21 

120,358. 76 
52. 70 
25.77 
, .25 

.26 

3.87 

.89 

3.60 

1,391.43 

617.42 

5. 16 

107. 10 

24,571.80 

291.41 

21.46 

319. 69 

1.49 

31.24 
25. 75 

43,541.28 
2,965. 15 

372. 65 
1.94 

41,881.45 

21,268. 19 

378.82 

4,464. 97 

.37 

64. 21 

1.07 

20.19 

97,212. 51 

1.12 

.21 

51.50 

241.50 

.58 

147. 22 

108. 66 

285. 86 

.73 

.45 

7.64 

43,274.65 

29,909.90 

46,924.29 

508. 88 
297. 31 

42.20 

97,212.51 

121,481.83 

21,522. 44 

HI 

43,274.65 

29,909.90 

46,924.29 

806. 19 

42.20 

97,212. 51 

121,481.83 

21, 522. 44 

5, 972, 627. 99 
3, 190. 37 
729, 971. 04 
100.05 
1,777,010. 18 
808, 401.49 
8,127, 302.80 
.80 

24,352.12 
6,376. 77 
556.692, 58 
20,854.88 
984.95 
23. 26 
1.14 

229. 88 

25.24 

30,119.60 

.26 

.15 

• 

S.  20 

39.32 

24.96 

700.38 

291.54 

19. 27 

12.84 

32. 42 

14.00 

.47 

7.39 

42.84 

69.20 

1.64 

15. 27 

43,295. 69 

29,942. 32 

47, 207. 64 

831.62 

775.21 

97,255.35 

151,962.17 

21,543. 61 

18,027,905.69 

253,349. 12 
2, 152,546.09 
855,894.08 

10. 81 

1.96 

1.96 

3,261,789. 29 

43,295.89 

29,942. 32 

47, 218.  45 

831.62 

775. 21 

97,255.35 

151,964.13 

21, 543. 61 

21,289,694.98 
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EEPORT  ON  THE  EINaNCES, 


No.  4. — Domestic  Production,  Deposits,  and  Purchases  op  Silver,  by 


Location  and  description  of 
deposits. 

Philadelphia-! 

i 

1 

San 

Francisco. 

New 

Orleans. 

Denver. 

New  York. 

1 

Alabama 

$1,544. 82 

2 

AlasJta 

$27-87 

$12,734. 58 

$23. 90 

$52. 06 

3 

Arizona 

87.93 

12,231.93 

4,728. 77 

6, 643. 40 

4 > 

California 

70.45 

79,823. 30 

46. 66 

1,011.85 

5 

Colorado 

3.97 

39. 49 

367,536. 30 

23. 55 

6 

Georgia 

161.56 

7 

Idaho 

157.24 

3. 19 

260.76  j 

8 

Michigan - 

1,284.98 

16,476.31 

9 

Missouri 

163. 71 

10 

Montana 

2,410. 90 

11,415. 16 

11 

Nevada 

10.52 

47,551.24- 

1,942. 43 

48. 87 

12 

New  Mexico 

17.59 

1.77 

.58 

1,703.06 

202,285. 92 

13 

North  Carolina 

44.37 

29.17 

14 

Oregon 

22. 74 

1,604.34 

48.71 

2. 29 

15 

Oklahoma 

.13 

16 

South  Carolina 

184. 56 

17 

South  Dakota 

146.02  : 

2.83 

114,260.68 

18 

Tennessee 

.13 

19 

Utah 

5.46  . 

10,995. 21 

20 

Virginia 

8.99 

21 

Washington 

4.19 

13.52 

2.62 

8. 49 

22 

Wyoming 

7.23 

2^ 

Porto  Rico 

7.15 

24 

Philippine  Islands 

i .93 

15. 90 

25 

Other 

157.20 

26 

Total  domestic 

2,060.66 

154, 170.74 

1,709.24 

389,709. 38 

352,449.46 

27 

Domestic  bullion,  refinery  bars . 

14. 14 

20,579.51 

83, 428. 09 

28 

Domestic  bullion,  refined 

! 17,298.68 

648,318. 29 

1,558,687.24 

1,167,875. 16 

2, 133, 391. 27 

29 

Total  domestic  bullion. . . 

19,373.48 

802, 489. 03 

1,560,396.48 

1,578, 164.05 

2,569,268.82 

30 

Domestic  coin,  mutilated 

3,159.58 

376. 70 

143. 51 

32.63 

81 

Domestic  coin,  transferred .... 

739,018.34 

36,849. 75 

73, 552. 76 

82 

Trade  dollars 

116.42 

83 

Foreign  bullion,  unrefined .... 

149,159.40 

318, 167. 09 

25,594.68 

600.11 

1,539,026. 95 

84 

Foreign  buiiion,  refined 

940,685.39 

85 

PbiiiDPine  coins  for  recoinage.. 

9,457,225.07 

86 

Philippine  purchases 

.93 

87 

Foreign  coin 

167.57 

22,875.34 

5;  293. 92 

88 

39 

Philippine  assay  coins 

Jewefers’  bars,  old  plate,  etc — 

1 7,420.24 

j 87,072.26 

15, 282. 78 

7,528.39 

3,280.70 

533, 362. 60 

40 

Surplus  bullion 

6,713.54 

14, 487. 06 

467. 57 

1,647.74 

951. 58 

41 

42 

Deposit  melting-room  grains. . . 
Sweeps  from  Helena 

124.46 

80.77 

27.55 

27.40 

27.06 

675.54 

43 

Sweeps  from  Charlotte 

1.33 

44 

Assayers’  remnant 

17. 77 

45 

Total  deposits 

1,012,326.62 

10, 644,959. 18 

1, 690, 586. 28 

1,583,697.46 

5,589, 264.80 

Redeposits: 

46 

Fine  bars 

200,188.24 

94,618.01 

47 

Unparted  bars 

2,258,138.87 

56,087.84 

190,425. 15 

114.17 

48 

Mint  bars 

995,868.49 

80.98 

49 

Total  redeposits 

3,454, 195.60 

56,087.84 

80. 98 

190, 425. 15 

94,732. 18 

50 

Total 

4,466,522.22 

'10,701,047.02 

1, 690, 667. 26 

1,774,122.  Cl 

5,683,996. 98 
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REPORT  ON  THE  FINANCES, 


No.  5. — Baes  Manupactueed  op  Gold  and  Silveb, 


Description. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

Carson. 

GOLD. 

Stand.  02. 
498,362.797 

Stand.  02. 
125,481. 600 

Stand.  02. 
826.895 

Stand.  02. 
650.862 

Stand.  02. 

2, 106,202. 152 
37,833.310 
1,059,210.090 

Stand.  02. 

137,186.606 

Total  gold 

SILVER. 

Fine  bars 

498,362.797 

125,481.600 

826. 895 

650.862 

3,203,245.552 

137,186.606 

1,051,597.950 

255,553.420 

690.530 

1,984.580 

2,219,224.820 
1,027,861. 260 
1,684,362.040 

43,295.690 

Total  silver 

1,051,597.950 

255,553^ 420 

690.530 

1,984.580 

4, 931,448. 120 

43,295.690 

No.  6. — Baes  Manupactueed  op  Gold  and  Silvbe,  ' 


Description, 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

Carson. 

GOLD. 

$9,271,866.04 

82,334,541.39 

$15,384.09 

$12,109.06 

839,185,156.32 

703,875.54 

19,706,234.25 

82,552,309.07 

9,271,866.04 

2,334,541.39 

15,384.09 

12, 109. 06 

59,595,266. 11 

2,652,309.07 

SILVER. 

1,223,677.60 

297,371.25 

800.35 

2,309.32 

2,582,370.70 

1,196,056.74 

1,959,984.92 

50,380.44 

1,223,67-7.60 

297,371.25 

800.35 

2,309. 32 

5,738,412.36 

50,380.44 

10,495,543.64 

2,631,912,64 

16, 184.44 

14,418.38 

65,333,678.47 

2,602,689.51 
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BT  Weight,  during  the  Fiscal  Year  1909. 


Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Beadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
19,258. 122 

Stand,  oz. 

Stand,  oz. 
2,750,782.428 
37,833.310 
2,489,947.930 

56,3i8.046 

99,376. 356 

5,917. 649 

29,760.  670 

^,402.7^ 

1,009,363. 569 

27,412.218 

56,318.046 

99,376. 356 

5,917.649 

29,760.670 

65,402.726 

1,028,621.691 

27,412.218 

5,278,563.668 

mm 

■1 

mm 

mm 

29,942.320 

47,207.640 

831. 620 

775.210 

255.350 

151,962. 170 

21,543. 610 

1,980,175. 650 

29,942.320 

47,207. 640 

831. 620 

775. 210 

255.350 

151,962.170 

21,543. 610 

6,537,088.210 

BY  Value,  during  the  Fiscal  Year  1909. 


Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Beadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$358,290.^ 

851,177,347.54 
703,875. 54 
•46,324,607.96 

$1,047,774.62 

$1,848,862.00 

81 16,095.^ 

$553,686.47 



$1,216,795.57 

is, 778, 856.  ii 

$509,994.62 

1,047,774.02 

1,848,862.00 

110,095.85 

553,686. 47 

19,137, 146.75 

509,994.62 

98,205,831.04 

4,106,529.22 

1,196,056.74 

2,417,077.08 

HnnmuHi 

34,841.96 

54,932.52 

967. 70 

902.06 

176,828.70 

25,068.92 

34,841.90 

54,932.52 

967.70 

902.06 

113,169.86 

176,828.70 

25,068. 92 

7,719,663.04 

19,313,975  45 

535,063.54 

105,925,494.08 
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No.  7. — Coinage  of  the  Mints  of  the  United 

Philadelphia.  San  Francisco. 

Denomination. ‘ 

Pieces.  Value.  ^Pieces.  Value. 

GOLD. 

Double  eagles 317, 610  S6, 352, 200. 00  2, 540, 000  $50, 800, 000. 00 

Eagles 526,311  5,263,110.00  162,100  1,621,000.00 

Half  eagles 1,179,116  5,895,575.00  82,000  410,000.00 

Quarter  eagles 884,883  2,212,207.50  

Total  gold 2, 907, 919  19, 723, 092. 50  2, 784, 100  52, 831, 000. 00 

SILVER. 

Halfdollars 1,838,600  919,300.00  662,000  281,000.00 

Quarter  dollars 8.656,600  2,164,150.00  580,000  145,000.00 

Dimes 16’,650,600  1,665,060.00  1,000,000  100,000.00 

Total  silver 27,145,800  4,748,510.00  2,142,000  526,000.00 

MINOR. 

Five-cent  nickels 11,588,558  579,427.90  

One-cent  bronze 53,238,295  532,382.95  1,424,000  14,240.00 

Total  minor 64,826,853  1,111,810.86  1,424,000  14,240.00 

Totalcoinage 94,880,572  25,583,413.36  6,350,100  53,371,240.00 

Philippine  Coinage  by  San  Francisco  Mint. 

Silver;  Pieces. 

Peso 14,546,944 

50-oentavo 1,090,000 

20.centavo 705, 000 

10.ceDtavo 1, 740, 000 

Bronze: 

l.centavo 3,924,612 

San  Salvador  Coinage  by  San  Francisco  Mint. 

Pieces. 

SU  vei  peso 693, 170 
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States  during  the  Fiscal  Year  1909. 


New  Orleans. 

Denver. 

Total. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

3,258,860 
1,646, 411 

865, 177,200.00 

16.464.110.00 

24.326.575.00 
2,212, 207.50 

■■■■■■■■■■■■■■ 

34,200 

4;  865',  315 
884,883 

34,200 

171,000.00 

4,929,250 

35,455,000.00 

10,655,469 

108, 180,092.50 

3,667,400 

2.912.000 

4.076.000 

1,833,700. 00 
728,000.00 
407,600.00 

780,000 

7.968.000 

4.680.000 

390.000. 00 
1,992,000.00 

468.000. 00 

6,848,000 

20,116,600 

26,406,600 

3,424,000.00 

5.029.150.00 

2.640.660.00 

10,655,400 

2,969,300.00 

13,428,000 

2,850,000.00 

53,371,200 

11,093,810. 00 

11,588, 558 
54,662, 295 

579,427.90 

546,622.95 

66,250,853 

• 1,126,050. 85 

10, 689, 600 

3, 140, 300. 00 

18,357,250 

38,305,000.00 

130, 277,522 

120,399,953. 35 
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KBPORT  ON  THE  FINANCES. 


No.  8. — Mutilated  and  Uncurkent  Domestic  Gold  and  Silver  Coins  Trans 

DURING  THE 


Philadelphia. 

San  Francisco. 

New  Orleans. 

Denomination. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

GOLD. 

Double  eagles 

Eagles 

Half  eagles 

Three-dollar  pieces 

Quarter  eagles 

Dollars 

3407. 360.00 
607,950.00 

1.117.095.00 

27.00 
9,312.50 

79.00 

$52,840.00 

66,360.00 

118,735.00 

54.00 

2,397.50 

220.00 

83,540.00 
1,080. 00 
2, 330.00 

$8,480.00 

1. 930. 00 

2. 300.00 
6. 00 

80. 00 
19.00 

314, 640.00 

12. 950.00 

23.940.00 

262. 50 
1.00 

Total  gold,  face  value. 

2, 141, 823. 50 

240,606.60 

6, 950. 00 

12, 815.00 

51,793. 50 

SILVEE. 

Trade  dollars 

Standard  dollars 

Half  dollars 

Quarter  dollars 

Twenty-cent  pieces 

Dimes 

Half  dimes 

Three-cent  pieces 

286.325.00 

253. 103. 00 
100.00 

305,064.70 
888. 70 
146. 85 

115.00 

1,213.00 

846.50 

1,061-25 

318. 40 
3.95 
.63 

23,000. 00 
9, 500. 00 
1.40 
9, 500. 00 
72. 10 

354. 00 
49.25 
6. 00 
38. 10 

30.100.00 

24. 100. 00 
5.00 

31. 180. 00 
40.00 

67.00 
23. 50 
27.25 

39.30 
. .25 

Total  silver,  face  value. 

845„628. 25 

3,557. 73 

42, 073. 50 

447. 35 

85, 425. 00 

157. 30 

SUMMARY. 

Gold  coins 

Silver  coins 

Stand,  oz. 
114,382.440 
635,093. 890 

Stand,  oz. 
12, 842. 339 
2, 815. 320 

Stand,  oz. 

368. 120 
31, 667. 750 

Stand,  oz. 
672. 580 
323. 730 

Stand,  oz. 
63,209.400 

Stand,  oz. 
2, 745. 417 
123. 330 

Gold,  coining  value 

Silver,  subsidiary  vaiue 

$2, 128,045.39 
790, 163. 47 

$238,927.23 
3,502. 73 

$6, 848. 74 
39, 400. 00 

$12, 513. 12 
402.77 

$78,643.11 

$51, 077. 53 
153.  44 

Loss,  goid 

Loss,  siiver 

Oain 

13, 778. 11 
55, 464. 78 

1,679.27 

65.00 

lOl.  26 
2,673. 50 

301.88 
44. 58 

6,781.89 

715.97 
3. 86 
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FEKKED  FROM  THE  TREASURY  AND  PURCHASED  OVER  THE  COUNTER  FOR  ReCOINAQE 

Fiscal  Year  1909. 


Denver. 

New  York. 

Charlotte. 

St.  Louis. 

Seattle. 

Total. 

Total. 

Purchased. 

Purchased. 

Pur- 

chased 

, 

Purchased. 

Pur- 

chased. 

Received 

from 

Treasury. 

Purchased. 

$103,740.00 

239.880.00 

194.375.00 
96.00 

3,015. 00 
117.00 

$140.00 

10.00 

$133,200.00 

115.290.00 

213.805.00 

$20.00 

40.00 

25.00 

$723,960.00 

1.045.590.00 

1.672.815.00 

413.00 
15,120.00 

440.00 

$100. 00 
210. 00 
230.00 
•10. 00 
2.00 

42.50 

2.00 

552. 00 

541,223.00 

.150.00 

. 462,339.50 

85.00 

2,148,773.50 

3, 458,338.00 

115.00 

1.293.00 

1.234.00 
1,145.75 

6.00 
395. 90 
4.20 
.63 

115.00 

1.293.00 
340,659.00 
287,848. 76 

112.40 
346,140. 60 

1.005. 00 
147.48 

339,4^.  00 
286,703.00 
106. 40 
345,744.70 
1,000. 80 
146. 85 

.10 

32. 10 

973, 126.75 

4,194.48 

977,321.23 

Stand,  oz. 
27. 494 
28.040 

Stand,  oz. 
28,809.040 

stand.  02. 
7.470 

Stand,  oz 
24,626. 240 

Stand.  OZ. 
4.373 

Stand,  oz. 
114,750. 560 
729,971.040 

Stand,  oz. 
69,734. 953 
3;  290. 420 

Stand,  oz. 
184,485. 513 
733,261.460 

$511.52 

34.88 

$535,982.15 

$138.98 

8458,162.60 

$81.36 

$2,134,894.13 
908,206. 58 

$1,297,394.49 
4,093. 82 

$3,432,288.62 

912,300.40 

40.48 

5,240. 85 

11.02 

4, 176. 90 

3.64 

.13,879.37 
64,920. 17 

12, 170. 01 
100. 66 
2. 78 

26,049. 38 
65,020.83 
2.78 

2.78 

■mhhi 

■■■■■ 

■HHI 
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EEPOET  ON  THE  FINANCES. 

No.  9. — Assets  and  Liabilities  of  the  UNiTl;li 
ASSETS. 


Institutions. 

Gold  Bullion. 

Silver  bullion. 

Quantity. 

Value. 

Quantity. 

Value  (cost). 

Coinage  mints: 

Philadelphia 

San  Francisco 

Stand.  02. 
898,211.031 
1,709,716. 948 

516,710,902.98 

31,808,687.41 

Stand.  02. 
5,141,536.91 
1,683,954. 43 
1,544,162. 67 
89,507.31 
257,755.66 

295,777.22 
1,981.22 
2,394.78 
660. 55 
42.68 

$2,985,242.24 
900,510.09 
1,341,018.57 
55,242.85 
119,463. 38 

152,275.58 
930. 09 
1,125.55 
310. 26 
18. 71 

New  Orleans. . . T.*. T 

Denver 

Assay’;Offices: 

New  York 

Carson 

Helena .• 

Boise 

St.  Louis 

148,301.676 
267,395. 193 

388,679.393 

3,732.526 

4,590.406 

2,017.792 

2,800.798 

2,759, 100.66 
4,974,794.29 

7, 231, 244'.  51 
69, 438. 33 
85,402.80 
37,540.31 
52, 107.82 

Deadwood 

Seattle 

Salt  Lake  City.. 

Total 

1,460.217 
98,266.358 
4,065. 109 

27, 167. 22 
1,828,211.24 
75,629.80 

2,506.58 
13, 193. 29 
2,733.48 

1,185. 19 
6,200.69 
1,284.52 

3,529,237.447 

65,660, 227.37 

9,036,206. 78 

5,564,807.72 

LIABILITIES. 


Institutions. 

V 

Bullion  fund. 

Undeposited 
earn  ngs. 

Seigniorage 
on  silver. 

Unpaid 

depositors. 

Coinage  mints: 

Pniladeiphia 

$438,661,197.24 
108,741,400.85 
38, 196,525.53 
372,642,347.61 

11,697,411.22 
404,447.33 
283, 180.86 

69.613.45 

96.716. 45 
24,851.94 
91,394.64 

4,310,671.26 

308,075.64 

$24,016.97 

$1,596.82 

$19,026.55 
. 732.50 
73. 79 

Assay  offices: 

,40,905.02 

904. 16 

265.62 
170. 17 

92. 15 
4,320.29 
202. 40 

121.04 

Total 

975,527,834. 02 

69.972. 62 

1,596. 82 

20,858.04 
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States  Mints  and  Assay  Offices,  June  30,  1909. 

ASSETS. 


Gold  coin. 

Silver  coin. 

Credit  with 
assistant 
treasurer 
and  deposi- 
tory banks. 

Minor  coin. 

Minor 

coinage 

nietal. 

Deficiencies. 

Total. 

$309,892, 643. 25 
5,837, 480. 00 

$108, 917, 114. 99 
62,364,648. 59 

8186, 390. 30 
7,805,*370. 47 

$1,676,656.93 

99,882. 81 

$13,543. 82 
422, 093. 77 

$440,  482,377.  32 
109, 138,790. 33 
1,341, 018.57 
38, 196, 599. 32 
372, 642,347. 61 

11, 739, 220.  40 
404, 447. 33 
283, 446.  48 
69, 783. 62 
96,716.45 
24, 851.94 
91, 486. 79 
4,315,112. 59 
308,278. 04 

1, 670, 795. 00 
363,030,500. 00 

33,699,355. 85 
4,517,589. 94 

12, 104. 96 

' 

4,355, 700. 31 

199. 208. 12 

196. 918. 13 
31,933.05 
44,589.  92 
24,851.  94 
63, 041. 50 

2, 480, 700. 66 
231, 363. 72 

55,350. 97 

3,970. 07 

75,549. 75 

92.88 



680,  486, 769. 22 

209,502,679.44 

15, 632,173.08 

1,676,656.93 

99,882. 81 

511,280.  22 

979, 134,  476. 79 

LIABILITIES. 


Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

Unpaid  cent  de- 
positors and  sub- 
treasury minor 
coin  transfers. 

Government  of 
Philippine  Islands. 

Total. 

$1,433,808.67 

$440, 482, 377. 32 
110,479,808. 90 
38,196,599. 32 
372, 642, 347. 61 

11,739, 220.40 
404, 447. 33 
283, 446. 48 
69, 783. 62 
96, 716. 45 
24, 851.94 
91, 486. 79 
4,315,112. 59 
308, 278. 04 

$1,737,675.55 

IMHMIlHIIIiaill 

182,  731.07 

160, 000. 00 

1, 433,808.67 

1,737, 675.  55 

979, 134,  476. 79 

13518— FI  1909 23 
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BEPORT  ON  THE  FINANCES. 


No.  10. — E.iKNINGS  AND  EXPENDITURES  OF  THE  UNITED  STATES 
EARNINGS  AND  GAINS. 


Items. 

Mints. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

Charges  for  parting  and  refining 

Charges  for  alloy 

$101,741.86 

2,762.68 

$54,143.81 

4,337.36 

.84,005. 08 
88.91 

$86,519.21 

3,721.58 

830,877.04 
2,070,507.24 
3,324.34 
4,764. 51 

392. 87 
8,255. 47 
1,834.25 
8,846.72 

12,777.43 
304,530. 65 

' 

Seigniorage  on  subsidiary  coinage 

1,679,106.20 

1,746,773.71 

Charges  received  for  mounting,  etc.,  medal  fund 

Deposit  melting-room  grains  and  sweepings 

Surplus  bullion  recovered  by  operative  officers 

1.543. 11 
6,532. 43 

355. 48 
1,543. 23 

1.063.96 
17, 581. 64 

542.46 

75. 99 
181,442. 09 
2. 13 

19. 35 
22.00 

103.40 

Receipts  from  special  assays  of  bullion  and  ore 

Receipts  for  manufacturing  appliances  for  gov- 
ernment and  other  institutions 

Charges  received  for  coinage  for  Philippine  gov- 

292.00 
3,857. 97 

4. 00 

Gain  on  light-weight  United  States  gold  coin  for 

248.58 

010.92 

20.30 

Charges  for  treatment  of  deposit  melting-room 

12. 05 

, 

Total 

3,037,717.55 

565, 927. 46 

1,685,102.90 

1,856,763.97 

EXPENDITURES  AND  LOSSES. 


Salaries  of  offloers  and  clerks 

Wages  of  workmen  and  adjusters 

Contingent  expenses  less  amount  to  reimburse 

wastage  and  loss  on  sweeps  sold 

Parting  and  refining  expenses  less  amount  to  re- 
imburse wastage  and  loss  on  sweeps  sold 

Wastage  of  the  operative  departments 

Wastage  of  the  operative  departments,  minor 

$43, 550. 00 
401,405. 07 

66,948. 78 

71,634.15 

4,457.61 

1,323. 75 
3,211.80 
2,757.68 

385. 50 
10,666.69 

$40,231.42 
278, 424. 66 

71,322.55 

73,312. 75 
15,068. 24 

49. 06 
2,956. 75 
73. 98 

$27,264.45 
60,044. 78 

14,589. 61 

1,655. 26 
492. 10 

837,899. 44 
146,935.06 

39.801.90 

42.294. 90 
1,534.35 

Loss  on'^sweeps  sold  during  the  year 

1,007.94 

1,381.83 

Expenses  of  medal  fund"(charges  paid,  mounting, 

2.92 

248.  M 

606,341.03 

481,687. 94 

105,057.06 

269,847.48 

* * ^ 4c  4c  4= 
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Mints  and  Assay  Offices  for  the  Fiscal  Year  1909. 

EARNINGS  AND  GAINS. 


EXPENDITURES  AND  LOSSES. 
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REPORT  ON  THE  FINANCES. 


No.  15. — Recapitulation  of  Imports  and  Exports  of  Gold  and  Silver  during 
THE  Year  ending  June  30,  1909. 


Description. 


Excess. 


Imports. 


Exports. 


Imports. 


Exports. 


GOLD. 


Contained  in  domestic  ore. 
Contained  in  foreign  ore. . . 

Domestic  bullion 

Foreign  bullion 

United  States  coin 

Foreign  coin 


S12, 199, 420 


23,639,984 
4, 642, 690 
3,521,895 


8442,403 
5,842 
22,672,192 
1,307 
66, 126, 869 
2,283,205 


$12, 193,578 
*23,‘638,*677 
*‘i,'2M,'696' 


$442, 403 
'22,*672,‘i92 
'6i,'484,'i79 


Total 

Excess  of  exports 


44,003, 989 


91,531,818 


37,070,945 


84,598,774 

47,527,829 


SILVER. 


Contained  in  domestic  ore 
Contained  in  foreign  ore. . 

Domestic  bullion 

Foreign  bullion 

United  States  coin 

Foreign  coin 


28,573,696 


12,700, 643 
2, 185,427 
495,044 


301,504 
62, 278 
54,020,060 
623,682 
178,744 
496,524 


28,511,418 


12,076,961 
2,006, 683 


301,504 

54,'620,'660 


1,480 


Total 

Excess  of  exports 


43,954, 810 


55, 682, 792 


42,595, 062 


54,323,044  ' 
11,727, 982 
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No.  16. — Transit  and  Transshipment  op  Gold  and  Silver  in  the  Customs 
District  op  New  York®  during  the  Year  ending  June  30,  1909. 


Countries  from  which  received  and  to  which 
shipped. 

Gold. 

In  ore. 

Bullion 

refined. 

1 

Coin. 

Total. 

United 

States. 

Foreign. 

Received  from — 

1 

$386,000 

$386,000 

6,878 

11,000 

31,620 

137,747 
1,000 
302, 456 
37,372 

Central  American  States: 

$0,878  1 
11,000 
5,029 

137,002 

1,000 

301,946 

35,002 

$16,768 

$9,823 

West  Indies: 

745 

r510 

2,370 

Total 

19,048 

497,857 

9,823 

386,745 

914,073 

Shi  wed  to— 

38,693 
21,620  i 
437,544 

! 

38,693 

31,443 

457,937< 

386,000 

9,823 

19,648 

745 

386,000 

Total 

19,648 

497,857 

9,823 

386,745 

914,073 

Countries  from  which  received  and  to  which 
shipped. 

Silver. 

Total  gold 
and  silver. 

In  ore. 

Bullion 

refined. 

Coin, 

foreign. 

Total. 

Received  from — 

$386,000 

480 

6,878 

12,375 

5,019,210 

150,589 

472,954 

1,200 

348,182 

3,760 

37,372 

$480 

S480 

Central  American  States: 

$1,375 

22,295 

980 

1,375 

4,987,590 

12,842 

472,954 

200 

45,726 

3,760 

$4,965,095 

11,862 

472,954 

200 

West  Indies: 

200 

585 

3,760 

45,141 

Total 

29, 195 

5,495,052 

680 

5,524,927 

6, 439,000 

Shlwed  to— 

2,677,090 
1,495,545 
1,322, 417 

2, 677,090 
1,495,765 
1,352,072 

2,715,783 

1,527,208 

1,810,009 

386,000 

20 

29,175 

200 

480 

29, 195 

5,495,052 

680 

5,524,927 

6,439,000 

o No  transactions  occurred  in  other  customs  districts. 
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No.  17. — Seigniorage  on  the  Coinage  of  Subsidiary  Silver  and  Disposition  op 
THE  Same  during  the  Fiscal  Year  1909. 


Balance  and  seigniorage. 

1 

Profits  deposited  by  the  mints  in  the  Treasury. 

Balance  on  hand  July  1. 

1908: 

PHILADELPHIA. 

Philadelphia 

. $56,872.45 

Warrant  No.: 

San  Francisco 

57,493.71 

292 

$56,872.45 

325 

426,285.84 

Total 

$114,366.10 

1125 

136, 148. 65 

Seigniorage  on  subsidiary  silver: 

2087 

100,991.82 

Philadelphia 

. 2,070,507.24 

749 

193,377.91 

San  Francisco 

. 304, 530. 65 

1314 

505,108.35 

New  Orleans 

. 1,679,106.20 

2716 

457,997.85 

Denver 

. 1,746,773.71 

2716 

249,000.00 

5,800,917.80 

Total.. 

$2, 125,782. 87 

SAN  FRANCISCO. 

Warrant  No.: 

291 

$57,494.00 

2399 

42,050.60 

2089 

249,141.90 

1311 

13,337.86 

Total.. 

362,024.36 

NEW  ORLEANS. 

W' arrant  No.: 

1656 

$58,810.24 

2400 

202,500.68 

63 

163,256.94 

995 

194,482.58 

mo 

228,374.85 

324 

282,495.04 

1123 

196,089.35 

2088 

188,000.00 

747 

164,000.00 

1313 

1,096.52 

Total. . 

1-.  679, 106. 20 

DENVER. 

Warrant  No.: 

1655 

$314,953.58 

2398 

217,131.88 

62 

139,676.17 

994 

85, 505. 95 

1711 

74,333.77 

323 

77,880.30 

1124 

188.441.63 

2090 

169,623.84 

748 

28, 259. 70 

748 

185,000.00 

1312 

145,000.00 

2717 

9,274.83 

• 2717 

111,692.06 

Total.. 

1,746,773.71 

Amount  deposited  in  Treasury.  5,913,687. 14 

Balance  on  hand  June  30,  1909: 

1 Philadelphia. 

1, 596. 82 

Total 

5,915,283.96 

Total 

5,915,283.96 
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No.  18. — Average  Price  op  an  Ounce  of  Gold  in  London  and  Equivalent 
Value  in  United  States  since  1870. 


Calendar  year. 

Average  Lon- 
don price. 

Equivalent 
value  in 
United  States 
gold  coin  of 
an  ounce  of 
gold,  British 
standard 
(0.916}). 

Value  in 
United  States 
gold  coin  of 
an  ounce 
1,000  fine. 

1 Per  cent 
premium 
aoove  Bank 
of  Eng- 
land’s mini- 
mum rate. 

1870 ; 

£ s.  d. 

3 17  9.01 

$18.9187 

■■  $20. 638 

i 

0. 00106 

1871 

3 17  9.01 

18. 9187 

20. 638 

. 00106 

1872 

3 17  9.24 

IS. 9233 

20. 643 

.02571 

1873 1 

3 17  9.28 

18.9241 

20. 644 

.03000 

1874 

3 17  9.00 

18.9185 

20. 638 

1875 

3 17  9. 23 

18. 9231 

20. 643 

.02431 

1876 - 

3 17  9. 30 

18.9246 

20. 645 

.03215 

1877 

3 17  9.42 

18.9270  i 

20.647 

.04501 

1878 

3 17  9.41 

18. 9268 

20. 647 

. 04394 

1879 •. 

3 17  9. 11 

18. 9207 

20. 640 

.01178 

1880 

3 17  9.15 

. - 18. 9215 

20. 641 

.01607 

1881 

3 17  9.35 

18. 9256 

20. 646 

.03751 

1882 

3 17  9.43 

. 18.9272 

20. 647 

.04607 

1883 

3 17  9.18 

18.9221 

20.642 

. 01920 

1884 

3 17  9. 32 

18. 9250 

20. 645 

. 03429 

1885 

3 17  9.17 

18. 9219 

20. 642 

.01821 

1886 

3 17  9.10 

18. 9205 

20. 640 
20. 638 

.01071 

1887 

3 17  9.01 

18. 9187 

.00106 

1888 

3 17  9.21 

18. 9227 

20. 642 

.01804 

1889 

3 17  9.04 

18.9193 

20. 639 

.00428 

1890..... 

3 17  9.44 

18.9274 

20.648 

.04715 

1891 

3 17  10.29 

18. 9446 

20. 666 

. 13826 

1892 

3 17  10. 17 

18. 9422 

20. 664 

. 12542 

1893 

3 17  10.57 

18.9503 

20.673 

.16826 

189J 

3 17  9.33 

18. 9256 

20. 646 

. 03747 

1895 

3 17  9.03 

18.9191 

20. 639 

. G0324 

1896 

3 17  10. 16 

18.9420  ' 

20.664 

. 12433 

1897 

3 17  11.23 

18.9637 

20.688 

. 23901 

1898 : 

3 17  10.46 

18. 9481 

20.670  1 

. 15648 

1899 

3 17  9.27 

18. 9240 

20.644 

. 02936 

1900 

3 17  9.91 

18. 9371 

20. 658 

. 09870 

1901 

3 17  9.83 

18. 9356 

20.657  ! 

. 09078 

1902 

3 17  9.55 

18. 9300 

20.650 

.05951 

1903 

3 17  10.06 

18. 9404 

20. 662 

. 11570 

1904 

3 17  9.94 

18. 9380 

20. 659 

. 10337 

1905 

3 17  9.42 

18. 9272 

20. 648 

.04639 

1906 •. 

3 17  9.82 

18. 9355 

20. 657 

.09008 

1907 

3 17  9. 95 

18. 9381 

20. 660 

. 10359 

1908 

3 17  10. 19 

18. 9429 

20,665 

.12935 

3 17  10.50 

18. 9491 

20.671  1 

. 16208 

3 17  9.00 

18.9185 

20.638  ! 

No.  19.— Bullion  Value  op  the  Silver  Dollar  [371J  Grains  of  Pure  Silver] 
AT  THE  Annual  Average  Price  of  Silver  each  Year  prom  1837. 


Calendar  year. 

Value. 

1837 

$1,009 

1838 

1.008 

1839 

1.023 

1840 

1.023 

1841 

1.018 

1842 

1.007 

1843 

1.003 

1844 

1.008 

1845 

1.004 

1846 

1.005 

1847 

1.011 

1848 

1.008 

1849 

1.013 

1850 

1.018 

1851 

1.034 

1852 

1.025 

1853 

1.042 

1854 

1.042 

Calendar  year. 

Value. 

1855 

■ SI.  039 

1856 

1.039 

1857 

1.046 

1858... 

1.039 

1859 

1.052 

1860 

1.045 

1861 

1.031 

1862 

1.041 

1863 

1.040 

1864 

1.040 

1865 

1.035 

1866. 

1.036 

1867 

1.027 

1868 

1.025 

1869 

1.024 

1870 

1.027- 

1871 

1.025 

1872 

1.022 

Calendar  year. 

Value. 

1873 

$1.00368 

1874 

. 98909 

1875 

. 96086 

1876 

. 90039 

1877 

.92958 

1878 

. 89222 

1879 

. 86928 

1880 

.88564 

1881 

. 87575 

1882 

.87833 

1883 

.85754 

1884 

. 85904 

1885 

. 82379 

1886 

. 76931 

1887 

.75755 

1888 

.72683 

1889 

.72325 

1890 

. 80927 

Calendar  year. 

Value. 

1891 

80.76416 

1892 

. 67401 

1893 

• .60351 

1894 

.49097 

1895 

! . 50587 

1896 

. 52257 

1897 

.46745 

1898 

.45640 

1899 

.46525 

1900 

. 47958 

1901 

.46093 

1902 ' 

.40835 

1903 j 

.41960 

1904 ' 

. 44763 

1905 

.47200 

1906 

.52353 

1907 

.51164 

1908 

.41371 

I 
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No.  20. — Product  op  Gold  and  Silver  in  the  United  States  prom  1792  to  1844 

AND  Annually  Since. 


[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner,  and  since  by  Director  of  the  Mint.] 


Calendar  year. 


1792  to  July'31,  1834 

July  31,  1834,  to  Dec.  31, 1844. 


1845. 

1846 

1847. 


Total. 


1848  

1849  

1850  

1851  

1852  

1853  

1854-. 

1855.. 

1856. 

1857-. 

1858 

1859'. 

I860'. 

1861 

1862. 

1863 

1864. 

1865  

1866  

1867-, 

1868 

1869', 

1870  

1871  

1872  

• Total.. 


1873.. . 

1874. .  . 

1875. .  . 

1876. .  . 
1877'. . . 

1878 . .  . 

1879.. . 

1880. .  . 
1881... 
1882 . . . 

1883.. . 

1884.. . 

1885.. . 

1886. .  . 

1887.. : 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 
1893-. . . 

1894. .  . 

1895 . .  . 

1896. .  . 

1897.. . 

1898.. . 

1899.. . 

1900. .  . 

1901. .  . 

1902. .  . 

1903.. . 

1904. .  . 

1905.. . 

1906. .  . 

1907.. . 

1908.. . 


Total 

Grand  total 


Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

677,250 

362,812 

48,762 

55,341 

43,005 

$14,000,000 

7.500.000 

1.008.000 
1, 140,000 

889,000 

Insignificant. 
193,400 
38,700 
38, 700 
38,700 

$253,400 

50,200 

50,300 

50,600 

1,187,170 

483,750 
1,935,000 
2,418,750 
2,660,625 
2,902,500 
3, 144,375 

2.902.500 
2,660,625 
2,660,625 
2,660,6^ 
2,418,750 
2,418,750- 
2,226,250 
2,080, 125 
1,896,300 

1.935.000 
2,230,087 
2,574,759 
2,588,062 
2,502,196 

2.322.000 
2,394,562 
2,418,750 
2, 104,312 

1.741.500 

24,537,000 

309,500 

404,500 

10,000,000 

40.000. 000 

50.000. 000 

55.000. 000 

60.000. 000 

65.000. 000 

60.000. 000 
55,000,000 
55,000,000 

55.000. 000 

50.000. 000 

50.000. 000 

46.000. 000 

43.000. 000 

39.200.000 

40.000. 000 

46. 100.000 

53.225.000 

53.500.000 

51.725.000 

48.000. 000 

49.500.000 

50.000. 000 

43.500.000 

36.000. 000 

38,700 
38,700 
• 38,700 

38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
77,300 
116,000 
1,546,900 
3,480,500 

6.574.200 
8,507,800 

8.701.200 
7,734,400 

10,441,400 

9.281.200 
9,281,200 

. 12,375,000 
17,789,100 
22, 236,300 

50,500 

50.700 
50,900 

51.700 
51,300 
52,200 
52,200 
52,000 
52,000 
52,400 

• 52,000 
105, 100 
156,800 
2,062,000 
4,684,800 
8,842,300 

11.443.000 

11.642.200 

10.356.400 

13.866. 200 
12,306,900 
12,297,600 

16.434.000 
23,588,300 

29.396.400 

58)279,778 

1,204,750,000 

118,568,200 

157,749,900 

1,741,500 

1,620,122 

1,619,009 

1,931,575 

2,268,662 

2,477,109 

1.881.787 

1.741.500 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,373 

1.686.788 
1,603,049 
1,604,478- 
1,594,775 
1,588,877 
1,604,840 
1,597,098 
1,739,323 
1,910,813 
2,254,760 
2,568, 132 
2,774,935 
3,118,398 
3,437,210 
3,829,897 

3.805.500 

3.870.000 

3.560.000 
3,892,480 
4,265,742 
4,565,333 
4,374,827 
4,574,340 

36,000,000 

33.490.900 

33.467.900 
39,929,200 

46.897.400 

51.206. 400 

38. 900.000 

36.000. 000 

34.700.000 

32.500.000 

30.000. 000 

30.800.000 

31.801.000 

34.869.000 

33.136.000 
33,167,500 

32.967.000 

32.845.000 

33. 175. 000 

33.015.000 

35.955.000 

39.500.000 

46.610.000 

53.088.000 

57.363.000 

64.463.000 

71.053.400 

79. 171.000 

78.666.700 

80.000. 000 

73.591.700 

80.464.700 

88. 180.700 
94,373,800 

90.435.700 

94.560.000 

27.650.400 
28,868,200 

24.539.300 
29,996,200’ 

30.777.800 

35.022.300 

31.565.500 

30.318.700 

33. 257.800 

36. 196.900 

35.732.800 

37.743.800 

39.909.400 

39.694.000 

41.721.600 

45.792.700 

50.094.500 

54.516.300 

58.330.000 

63.500.000 
60,000,000 

49.500.000 

55.727.000 

58.834.800 

53.860.000 

54.438.000 

54.764.500 

57.647.000 

55.214.000 

55.500.000 

54.300.000 

57.682.800 

56. 101.600 

56.517.900 

56.514.700 

52.440.800 

35.881.600 

36.917.500 

30.485.900 
34,919,800 

36.991.500 

40.401.000 
• 35, 477, 100 

34.717.000 

37.657.500 

41.105.900 

39.618.400 
41,921,300 

42.503.500 

39.482. 400 
40,887,200 

43.045.100 

46.838.400 

57.242.100 

57.630.000 

55.662.500 

46.800.000 

31.422. 100 

36.445.500 

39.654.600 

32.316.000 

32.118.400 

32.858.700 

35.741.100 

33. 128. 400 
29,415i000 

29.322.000 

33.456.000 

34.222.000 

38.256.400 

37. 299.700 

28.050.600 

88,833,231 

1,836,344,000 

1,664,271,300 

1,379,892, 200 

148,300, 179 

3,065,631,000 

1,783,149,000 

1,538,046,600 
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No.  21, — Product  of  Gold  and  Silver  in  the  World  Since  1860. 

|The' annual  production  of  1860  to  1872  is  obtained  from  5-year  period  estimates,  compiled  by  Dr.  Adolph 
Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 


Calendar  year. 


Gold. 


Fine  ounces. 


Value. 


Silver. 


Fine  ounces.* 


Commercial 

value. 


1860. 

1861. 

1862. 

1863, 

1864, 

1865. 

1866. 

1867, 

1868, 

1869, 

1870, 

1871, 

1872, 


Total 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881, 
1882. 
1883^ 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 


Total 


Grand  total 


6,486,262 

5,949,582 

5,949,582 

5,949,582 

5,949,582 

5,949,582 

6,270,086 

6,270,086 

6,270,086 

6,270,086 

6,270,086 

5,591,014 

5,591,014 


78,766,630 


$134,083,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

122.989.000 

129.614.000 
129,614,000 
129,614,000 
129,614,000 

129.614.000 

115.577.000 
115,577,000 


1,628,252,000 


29,095,428 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

63,317,014 

63,317,014 


547,997,231 


$39,337,000 

46. 191.000 

47.651.000 

47.616.000 

47.616.000 

47.368.000 

57.646.000 

57.173.000 

57.086.000 

57.043.000 

57.173.000 

83.958.000 

83.705.000 


729,563,000 


4,653,675 
4,390,031 
4,716,563 
5,016,488 
5,512, 196 
5,761,114 
5,262, 174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921, 169 
5,245,572 
5, 135,679 
5,116,861 
5,330,775 
5,973,790 
5,749,306 
6,320, 194 
7,094,266 
7,618,811 
8,764,362 
9,615, 190 
9,783,914 
11,420,068 
13,877,806 
14,837,775 
12,315, 135 
12,625,527 
14,354,680 
15,852,620 
16,804,372 
18,396,451 
19,471,080 
19,956,283 
21,378,481 


96.200.000 

90.750.000 

97.500.000 
103,700,000 

113.947.200 

119.092.800 

108.778.800 

106.436.800 

103.023.100 

101.996.600 

95.392.000 

101.729.600 

108.435.600 

106. 163.900 
105,.774, 900 

110.196.900 

123.489.200 

118.848.700 

130.650.000 
146,651,500 

157.494.800 

181. 175. 600 

198.763.600 

202.251.600 

236.073.700 

286.879.700 

306.724.100 
254,576,300 

260.992.900 

296.737.600 

327.702.700 

347.377.200 

380.288.700 

402.503.000 

412.532.900 

441.932.200 


63,267,187 
55,300,781 
62,261,719 
67,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,020,872 
86, 472,091 
89,175,023 
81,567,801 
91,609,959 
93,297,290 
96, 123,586 
108,827,606 
120,213,611 
126,095,062 
137,170,919 
153, 151,762 
165,472,621 
164,610, 394 
167,500,960 

157.061.370 
160,421,082 
169,055,253 
168, 337,453 
173,591,364 
173,011,283 
162,763,483 
167,689,322 
164, 195, 266 
172,317,688 
165,054,497 
184,194,090 

203. 186. 370 


.82, 120,800 
70,674,400 
77,578, 100 

78.322.600 
.75,278,600 

84.540.000 

83.532.700 

85. 640. 600 

89.925.700 

98.232.300 

98.984.300 

90.785.000 
97,518,800 
92,793,500 

94.031.000 

102. 185.900 

112.414. 100 

131.937.000 

135.500.200 

133.404.400 

129.119.900 

104.493.000 

109.545.600 

105.859.300 

96.252.700 

99.742.600 
101,002,600 

107.626.400 
103,806,700 

86.264.700 

90.552.200 

95.233.300 

105.113.700 

111.721. 100 

121.568.100 

108.684.400 


332,953,704 


6,882,764,200 


4,515,015,025 


3,591,986,300 


411.720,334 


8,511,016,200 


5,063,012,256 


4,321,549,300 
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BEPOKT  ON  THE  FINANCES. 


No.  22. — Coinage  of  Nations. 


Country. 

1906. 

1907. 

1908. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

$78, 793,045 

$10,651,088 

100,951 

932,581 

$131,907,490 

$13,178,436 
6, 730,260 
3,458,435 
105, 185 

'$131,638,633 

$12,391,777 

11,199,868 

10,868,313 

7,403,715 

4,605,184 

5,890,827 

295,462 

604,968 

9, 687 
2,888,288 

4,324 

55,841,584 

40,962 
52,772, 229 

4,340,900 

69,331 

50,887,122 

3,299 

British  Empire: 

809,463 

1,194,000 
24,500 
25,955 
24,333 
50, 000 
•9,924,740 

313,338 

! 

81,108 

100,000 
4,911,301 
2,433 
1,945.726 
58, 773,220 
6,929,500 

61,147,573 

8,865,780 

100,011,442 

67,157,700  ' 

248,813 

64,891,356 

84,630,837 
17,517,000 
2, 000 
750, 166 
5,316,439 
1,017,580 
29, 172 
216, 789 
2, 224,350 
1,202, 130 

14, 061,745 
77,551 
20,216,679 

324,433 
3,000 
2,115, 806 

15,000 

293,948 

11,089,409 

227,433 

Chile 

90,867 

24,498,653 

407,058 

♦ 

80,815 

1,349,094 

626,801 

10, 194,060 

34Q 

14,716,370 

561,667 

3,912,084 

64, 064,117 

75,261,788 

29,574,098 

3,  no,  555 

14, 785, 004 
116,499 
13,834,116 

162,217 

French  colonies: 

Tunis 

249 

40,995, 041 

266 

15,925,915 

498 

15,660,469 

Colony  of  German  East 

1,274,612 

11,580 

4,096,944 

647,400 

24,000 

11,296,000 

868.500 
562,800 

904.500 
53,600 

1,114,061 

109,759 

1,288, 730 

13,286,840 

49,800 

8,944,080 

8,586,999 
517, 920 

10,371,704 

423,640 

8,459,796 

935,071 

26,234,640 

10,632,152 

9,651,454 

4,436,294 

3,932,351 

68, 144 

1,849,200 

1,869,300 

97,927 

207, 799 

• 1,206,000 
1,809, 000 
155,440 

149,571 

1,075,908 

996, 016 

415, 527 
207, 360 
5,660,338 

704,207 

152,869 

2,344,468 

3,263,078 

77 

579,000 

4,348,086 

675,500 

280 

1,930 

2, 315,280 
47,560 
319,726 
386, 000 
748, 707 

1,705,217  ' 
217,509 
386,000 
738,991 

1,342,891 
714,428  : 
653,305  1 
1,323,756  ' 

386,000 

16,247,160 

579, 000 
10,036,231 

1,370,300 

4,708,265 

Total 

366, 326, 788 

155,590,466 

411,803, 902 

221,652,826 

327,018,200 

194,692,737 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


MHECTOB  OF  THE  MINT.  363 


No.  23. — M'orld’s  Production  op  Gold  and  Silver. 

CALENDAR  YEAR  1906. 


Gold. 

Silver. 

Country. 

Kilo- 

grams 

(fine). 

' Ounces 
(fine). 

Value. 

Kilo- 

grams 

(fiue). 

i 

Ounces 

(fine). 

Com- 

mercial 

value. 

North  America: 

United  States 

142/001 

4,565,333 

$94,373,800 

i 1,757,944 

.56, 517,900 

$38,256,400 

Canada 

18,092 

581,657 

12,023,900 

1 266,521 

8,568, 665 

5,800,000 

Mexico 

27,889 

896,615 

18,534,700 

i 1,717,738 

55,225,268 

37,381,400 

Africa 

203,609 

6,547,943 

135,358,000 

21,850 

702, 464 

475,500 

Australasia 

123,971 

3,985,684 

82,391,400 

432, 640 

13,909, 371 

' 9,412,400 

Europe: 

Russia. . . . ; 

29,336 

943, 142 

19,496,500 

5,169 

166, 183 

112, 500 

Austria-Hungary 

3,935 

126,519 

2,615,400 

56, 184 

1,806, 322 

' '1,222,700 

Germany 

121 

3,890 

80,400 

177,183 

5,696,433 

3,855,900 

Norway 

5, 458 

175, 475 

118,800 

Sweden 

20 

643 

13,300 

1,007 

32,375 

21,900 

Italy 

62 

1,993 

41,200 

20,916 

672, 449 

455,200 

Spain 

126, 424 

4,064,532 

2,751,200 

Greece 

25,786 

829, 025 

561,200 

Turkey 

9 

6,000 

1,178 

22,378 

37,874 

25,600 

France 

756 

24,305 

502, 400 

719,453 

487,000 

Great  Britain 

44 

i 1,414 

29,200 

4,268 

137,216 

92,900 

Servia 

90 

2,893 

59,800 

South  America: 

Argentina 

8 

268 

5,500 

449 

14, 440 

9,800 

Bolivia 

Chile 

} 1,135 

36,505 

754,600 

97,959 

3,149,395 

2,131,800 

Columbia 

3,290 

105,982 

2, 190,800 

23,743 

763, 335 

516,700 

Ecuador 

443 

14,233 

294,200 

; 423 

13, 592 

9,200 

Brazil 

! 3,616 

116,243 

2,403,000 

Venezuela 

38 

1,223 

1 

2.5,300 

Guiana— 

British 

2,419 

77,770 

1,607,700 

Dutch 

1,037 

33,338 

689,200 

French 

' 2, 797 

89,923 

1,858.900 

. 

Peru ■ 

1 1,247 

40,102 

829,000 

230,303 

7,404,238 

6,011,900 

Uruguay 

4$ 

1,535 

31,700 

Central  America 

2,875 

92,432 

1,910,700 

51,949 

1,670,159 

i,  iso, 566 

Asia: 

Japan 

4, 136 

132,979 

2,748,900 

78, 696 

2,630,093 

1,712,600 

China 

! 6,771 

217,688 

4,500,000 

Korea 

1 3,435 

110,438 

2,283,000 

Siam 

80 

2,572 

53,200 

India  (British) 

18, 188 

584,741 

12,087,700 

East  Indies— 

British 

2, 180 

70,079 

1,448,700 

Dutch 

1,888 

60,706 

• 1,254,900 

7,721 

248, 240 

168,000 

Total 

605,632 

19,471,080 

402,503,000- 

6,133,887 

165,054, 497 

111,721,100 
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REPORT  ON  THE  EINANCES, 


No.  23. — World’s  Production  op  Gold  and  Silver — Continued. 


CALENDAR  YEAR  1907. 


Gold. 

Silver. 

Country. 

Kilo- 

grams 

(fine). 

Ounces 
(fine).  • 

Value. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Com- 

mercial 

value. 

North  America: 

United  States 

136,075 

4,374,827 

$90, 435,700 

1,757,844 

56,514,700 

$37,299,700 

Mexico 

28,109 

903,699 

18, 681, 100 

1,901,934 

61, 147, 203 

40,357,200 

Canada 

12,613 

405,517 

8,382,800 

397,505 

12, 779,800 

8, 434,700 

Africa 

228,685 

7,352,228 

151,984,100 

24,586 

790, 431 

521,700 

Australasia 

Europe: 

113,870 

3,660,911 

75,677,700 

558, 292 

17,949,099 

11,846,400 

Russia 

40, 151 

1,290,854 

26,684,300 

4,110 

132, 122 

87,200 

Austria-Hungary 

3,739 

120,209 

2.484,900 

54,253 

1,744,233 

1,151,200 

Germany 

100 

3,220 

66,600 

158,261 

5,088,086 

3,358, 100 

Norway 

6,268 

201,516 

133,000 

Sweden 

28 

903 

18,700 

929 

29,761 

19,600 

Italy 

60 

1,914 



39, 600 

22, 950 

737,843 

487,000 

Spain 

127, 435 

4,097,035 

2,704,000 

Greece 

. 25, 786 

829,025 

547,200 

Turkey 

7 

216 

4,500 

2,095 

67,351 

44,500 

France 

1,257 

40,413 

835, 400 

24,727 

794,973 

524, 600 

Great  Britain 

44 

1,414 

29,200 

4,268 

137,216 

90,600 

Servia 

South  America: 

90 

2,893 

59, 800 

Argentine : . 

155 

4,985 

103,000 

783 

25, 178 

16,600 

Bolivia 

} 1,907 

61,313 

1,267,400 

1,62,437 

5,222,358 

3,446,800 

Colombia 

’ 4,898 

157,491 

3, 255, 600 

32, 619 

1,048,719 

692,200 

Ecuador 

402 

12,923 

267,100 

76 

2,456 

1,600 

Brazil “. 

3,040 

97,750 

2,020,700 

Venezuela 

Guiana— 

34 

1,082 

- 22, 400 

British 

1,963 

63,099 

1,304,400 

Dutch 

963 

30,961 

640, 000 

French 

3,552 

114,202 

2,360,800 

Peru 

774 

78 

24,890 

2,510 

514,500 
51, 900 

297, 546 

9,566,118 

6,313, 600 

Central  America 

Asia: 

3, 172 

101,965 

2, 107,800 

58,877 

1,892,896 

1, 249,300 

Japan 

4,172 

134, 146 

2,773,000 

95, 596 

3,073,411 

2,028,400 

China 

6,771 

217,688 

4,500,000 

Indo.(3hlna 

48 

1,540 

31,800 

Korea 

3,266 

105,013 

2,170,800 

, Siam 

250 

8,038 

166, 200 

India  (British) 

East  Indies — 

15,624 

502,307 

10,383, 600 

British 

2,349 

■ 75,525 

1, 561,300 

Dutch 

2,477 

79,637 

1,646,200 

10,033 

322,560 

212,900 

Total ■ 

620,723 

19,956,283 

412,532, 900 

5,729, 210 

184, 194,090 

121,568, 100 
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No.  23. — World’s  Production  of  Gold  and  Silver — Continued. 

CALENDAR  YEAR  1908. 


Country. 


North  America: 

United  States 

Canada 

Mexico 

Africa 

Australasia 

Europe: 

Russia 

Austria-Hungary 

Germany 

Norway 

Sweden 

Italy 

Spain 

G reece 

Turkey 

France 

Great  Britain 

Servia 

South  America: 

Argentina 

Bolivia 

. Chile 

Colombia 

Ecuador 

Brazil 

Venezuela 

Guiana — 

British 

Dutch 

French •. 

Peru 

Uruguay 

Central  America 

Asia: 

Japan 

China. 

Indo-Chlna 

Korea 

Slam 

India  (British)... 
East  Indies— 

British 

Dutch 

Total 


Gold. 


Kilo- 

grams 

(fine). 


Ounces 

(fine). 


Value. 


Kilo- 

grams 

(fine. 


Silver. 


Ounces 

(fine). 


Com- 

mercial 

value. 


142,281 
14,809 
33,661 
250, 558 
110,333 


4,574,340 

476,112 

1,082,210 

8,055,430 

3,547,210 


S94,560,000 

9,842,100 

22,371,200 

166,520,500 

73,327,300 


1,631,129 

687,597 

2,291,260 

39,583 

634,218 


52,440,800 
22, 106, 233 
73,664,027 
1,272,595 
17,175,099 


828,050,600 
11,824,600 
39,402, 900 
680,700 
9,187,000 


42,209 

3,715 

97 


1,357,027 

119,454 

3,134 


28,052,200 

2,469,300 

64,800 


22 

70 


702  14,500 

2,251  . 46,500 


3 

' 1,257 
24 
90 


108 

40,412 

772 

2,893 


. 2,200 
835,400 
16,000 
59,800 


4,109 

55,069 

154,636 

7,035 

1,111 

20,990 

129,881 

25,786 

248 

24,727 

4,207 


132,122  ' 
1,770,457 
4,971,544 
226, 175 
35,728 
674,848 
4, 175, 674 
829,025 
7,971 
794,973 
135,255' 


70,700 

947.000 
2,659,300 

121.000 

19,100 

361,000 
2,233,600 
443,400 
4,300 
425, 200 
72,300 


243 

7,801 

161,300 

521 

16,752 

346,300 

5,157 

165,797 

. 3,427,300 

527 

16,945 

350,300 

3,305 

106,259 

2,196,600 

37 

1,184 

24,500 

3,954 

127, 108 

68,000 

180, 595 

5,806,117 

3,105,700 

42,769 

1,375,039 

735,500 

704 

22; 642 

12, 100 

3,254 

104,626 

56,000 

2,119 

998 

3,552 

774 

138 

4,542 


68,  m 

32,071 

114,202 

24,890 

4,433 

146,034 


1,408, 100 
663,000 

2.360.800 
514,500 

91,600 

3.018.800 


297,546 

9,566,118 

5,116,900 

45,437 

1,460,809 

781,400 

4,345 

13,011 

48 

• 4,585 
493 
15,947 


139,703 

418,312 

1,540 

147,423 

15,850 

512,702 


2,887,900 

8,647,300 

31,800 

3,047,500 

327,600 

10,598,500 


118, 237 


3,801,315 


2,033,300 


2, 108 
3,379 


67,770 

108,641 


1,400,900 

2,245,800 


15,865 


510,070 


272,800 


664,958 


21,378,480 


|441, 932.200 


0,319,947 


203,186,370 


108,684,400 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


366 


EEPOET  ON  THE  FINANCES, 


No.  24. — Production  of  Gold  and  Silver  in 


[From  1493  to  1885  is  from  a table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer; 


Period. 

Gold; 

Annual  average  for  period. 

Total  for  period. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

1 

1493-1520 

186,470 

$3,855,000 

5,221,160 

$107,931,000 

2 

1521-1544 

230,164 

4,759,000 

5,524,656 

114,205,000 

3 

1545-1560 

273,596 

5,656,000 

4,377,544 

90,492,000 

4 

1561-1580 

219,906 

4,546,000 

4,398, 120 

90,917,000 

5 

1581-1600 

237,267 

4,905,000 

4,745,340 

98,035,000 

6 

1601-1620 

273,918 

5, 662, 000 

5,478,360 

113,248,000 

7 

1621-1640 

266,845 

5,516,000 

5,336,900 

110,324,000 

8 

1641-1660 

281,955 

5,828,000 

5,639,110 

116,571,000 

9 

1661-1680 

297,709 

6, 154, 000 

5,954, 180 

123,084,000 

10 

1681-1700 

346,095 

7,154,000 

6,921,895 

143,088,000 

11 

1701-1720 

412, 163 

8.520,000 

8,243.260 

170,403,000 

12 

1721-1740 

613,422 

12,681,000 

12,268,440 

253,611,000 

13 

1741-1760 

791,211. 

16, 356,000 

15,824, 230 

327,116,000 

14 

1761-1780 

665,666 

13,761,000 

13,313,315 

275,211,000 

15 

1781-1800 

571,948 

11,823,000 

11,438,970 

236,464,000 

16 

1801-1810 

571,563 

11,815,000 

5,715,627 

118,152,000 

17 

1811-1820 

367,957 

7,606,000 

3,679,568 

76,063,000 

18 

1821-1830 

457,044 

9,448,000 

4,570, 444 

94,479,000 

19 

1831-1840 

652,291 

13,484,000 

6,522,913 

134,841,000 

20 

1841-1850 

1,760,502 

36,393,000 

17,605.018 

363,928,000 

21 

1851-1855 

6.410,324 

132,513,000 

32,051,621 

662,566,000 

22 

1856-1860 

6,486,262 

134.083,000 

32,431,312 

670,415,000 

,23 

1861-1865 

5,949,582 

122,989,000 

29,747,913 

614,944,000 

24 

1866-1870 

6,270,086 

129,614,000 

31,350,430 

648,071,000 

25 

1871-1875 

5,591,014 

115,577,000 

27,955,068 

577,883,000 

20 

1876- 1880 

5,543rll0 

114,586,000 

27,715,550 

572,931,000 

27 

1881-1885 

4,794,755 

99,116,000 

23,973,773 

495,582,000 

28 

1886-1890 

5,461,282 

112,895,000 

27,306,411 

564,474,000 

29 

1891-1895 

• 7,882,565 

162,947,000 

39,412,823 

814,736,000 

30 

1896-1900 

12,446,939 

257,301,  100 

62,234, 698 

1,286,505,400 

31 

1901 

12,625,527 

260,992,900 

12.625.527 

260,992,900 

32 

1902 

14,354,680 

296,737,600 

14,354,680 

296,737,-600 

33 

1903 

15,852,620 

327,702,700 

15,852.620 

327,702,700 

34 

1904 

16,804,372 

347.377,200 

16,804, 372 

347,377,200 

35 

1905 

18,396,451 

380,288,700 

18,396,451 

380, 288, 700 

36 

1906 

19,445,452 

401.973,200 

19,471,080 

402,503,000 

37 

1907. 

19,860,620 

410,555,300 

19,956, 283 

412,532,900 

38 

1908 

21,378,481 

441,932,200 

39 

625,798, 143 

12,936, 397,600 
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THE  World  Since  the  Discovery  of  America. 


for  the  years  1886  to  1907  the  production  is  the  annuai  estimate  of  the  Bureau  of  the  Miut.] 


Silver. 

Percentage  of  production. 

Annual  average  for  period. 

Total  for  period. 

By  weight. 

By  value. 

Fine  ounces. 

Coining  value. 

Fine  ounces. 

Coining  value. 

Gold. 

Silver. 

Geld. 

Silver. 

1,511,050 

$1,954,000 

42,309,400 

$54,703,000 

11 

89 

66. '4 

33.6 

1 

2,899,930 

3,740,000 

69,598,320 

89,986,000 

7.4 

92.6 

55.9 

44. 1 

2 

10,017,940 

12,952,000 

160,287,040 

207,240,000 

2.7 

97.3 

KSMi 

69.6 

3 

9,628,925 

12, 450,000 

192,578,500 

248,990,000 

2.2 

97.8 

26.7 

73.3 

4 

13,467,635 

17,413,000 

269,352,700 

348,254,000 

1.7 

98.3 

22 

78 

5 

13,596,235 

17,579,000 

271,924,700 

351,579,000 

2 

98 

24.4 

75.6 

6 

12,654,240 

16,361,000 

253,084,800 

327.221,000 

2.1 

97.9 

25.2 

74.8 

7 

11,776, 545 

15,226,000 

235,530,900 

304,525,000 

2.3 

97.7 

27.7 

72.3 

8 

10,834,550 

14,008,000 

216, 691,000 

280, 166,000 

2.7 

97.3 

30.5 

69.5 

9 

10,992,085 

14,212,000 

219,841,700 

• 284,240,000 

3.1 

96.9 

33.5 

66.5 

10 

11,432,540 

14,781,000 

228,650,800 

295,629,000 

3.5 

96.5 

36.6 

73.4 

11 

13,863,080 

17,924,000 

277,261,600 

358,480,000 

4.2 

95.8 

41.4 

58.6 

12 

17,140,612 

22, 162,000 

342,812,235 

443,232,000 

4.4 

95.6 

42.5 

57.5 

13 

20,985,591 

27,133,000 

419,711,820 

542,658,000 

3.1 

96.9 

33.7 

66.3 

14 

28, 261,779 

36,540,000 

565,235,580 

730,810,000 

2 

98 

24.4 

75.6 

15 

28,746, 922 

37,168,000 

287,469,225 

371,677,000 

1.9, 

98.1 

24.1 

75.9 

16 

17,385,755 

22, 479,000 

173,857,555 

224,786,000 

2.1 

97.9 

25.3 

74.7 

17 

14,807,004 

19,144.000 

148,070,040 

191,444,000 

3 

97 

33 

67 

18 

19, 175, 867 

24, 793,000 

191,758,675 

247,930.000 

3.3 

96.7 

35.2 

64.8 

19 

25,090.342 

32, 440,000 

250,903,422 

324,400,000 

6.6 

93.4 

52.9 

47.1 

20 

23,488,597 

36,824,000 

142,442,986 

184, 169,000 

18.4 

81.6 

78.3 

21.7 

21 

29,095,428 

37, 618, 000 

145, 477, 142 

188.092.000 

18.2 

81.8 

78.1 

21. 9 

22 

35,401,972 

45,772,000 

177,009,862 

228, 861, '000 

14.4 

85.6 

72.9 

27.1 

23 

43,051,583 

55,663,000 

215,257,914 

278,313,000 

12.7 

87.3 

70 

30 

24 

63,317,014 

81,864,000 

316,585,069 

409,-322,000 

8.1 

91.9 

58.5 

41.5 

25 

78, 775, 602 

101,851,000 

393,878,009 

509,256,000 

6.6 

93.4 

53 

47 

26 

92,003,944 

118,955,000 

460,019,722 

594,773,000 

5 

95 

45.5 

54.5 

27 

108,911,431 

140,815,000 

544,557,155 

704,074,000 

4.8 

95.2 

44.5 

55.5 

28 

157,581,331 

203,742,000 

787,906,656 

1,018,708,000 

4.8 

Kii 

44.4 

55.6 

29 

165,693,304 

214,229,700 

828,466,522 

1,071,148,400 

7 

93 

54.6 

45.4 

30 

173,011,283 

223,691,300 

173,011,283 

223,691,300 

6.8 

93.2 

53.8 

46.2 

31 

162,763.483 

•210.441,900 

162,763,483 

210.441.900 

8.1 

91.9 

58.5 

41.5 

32 

167,689,322 

216,810,300 

167,689,322 

216,810,300 

8.6 

91.4 

00.2 

39.8 

.33 

164, 195, 266 

212, 292, 900 

164, 195, 266 

212,292,900 

9.3 

90.7 

62.1 

37.9 

34 

172,317,088 

222,794,500 

172,317,688 

222.794.500 

9.6 

90.4 

63.1 

36.9 

35 

165,382,372 

213,827,600 

165,054,497 

213,403,800 

10.5 

89.5 

65.3 

34.7 

36 

185,014,623 

239, 210, 800 

184,194,090 

238, 149,900 

9.8 

90.2 

63.4 

36.6 

37 

203, 186,370 

262,705,600 

9.5 

90.5 

62.7 

37.3 

38 

10,220,943,048 

13,214,956,000 

94.2 

49.5 

50.5 

39 
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No.  25. — Expenditures  at  the  United  States  Mint  at  Philadelphia  poe  the 
Fiscal  Year  ended  June  30,  1909. 


Expenditures  for  supplies.. 

Engrav- 

lng_de- 

1 

General  depart- 
ment. 

Assay- 
er’s  de- 

Coiner's 

depart- 

ment. 

Melter  and  refin^ 
er's  department. 

part- 

meht. 

Proper. 

Mechan- 
ical. ^ 

part- 
ment.  > 

proper. 

•Refinery. 

Total. 

S103.71 

80.60* 

$117.40 

82,333.52 

S9,082. 03 

$11,637. 26 
3.75 

Adjusting  weights  and 

3. 75 

109.80 

1 

109.80 

20.40 

29.50 

2.50 

142.46' 

194. 85 

$96. 00 

■ 257.00 

353. 00 

37. 10 

37.10 

Carpets^  furniture,  and 

13.28 

13. 28 

.4.20 

88.50 

291: 07 

73. 47 

377. 24 

116.  lOj 

135.60 

1.  fiR 

824. 12 

1,077.50 

1,391.62 

Chemicals  not  otherwise 

38.00 

25. 35 

37. 76 

258. 53, 

283. 15 

15.67 

733. 16 

8,592.45 

13.05: 

14.00 

2,358. 17 
103.00 

10;977.67 
4,975. 10 

7,407.54 
910. 35 

133.29' 

205.53 

4, 533. 28 
3,640. 70 

Crucibles,  covers,  stirrers, 

51.40 

114. 69, 

3,600.85 

908.85 

1.50! 

7.01 

679. 2ll 

123.25 

9.13 

332. 58 

706. 45 
287. 38 

557.74 

2,415. 37 
3,800. 65 

100. 00 

Electric  light  and  supplies 
Electrical  vault  protec- 

868. 45 

1,874.70 

151. 19 

275. 75 

343. 18 

100.00 

52.50 

52.50 

42. 81 

1.25: 

44.06 

77.48 

11.70 

62.50 

4.95 

1,634. 14 

36. 35 

1,827.12 

2, 656. 23 

2; 656. 23 
666. 87 

57;  00 

531.00 

55.47 

23.40 

26.60 

26.60 

Gloves,  gauntlets,  mitts. 

1.56 

. 272.  ^ 

91.91 

7.47 

1,224. 38 

1,297.02 
22. 01 

477.63 

3,372. 22 
620. 03 

12.65 

115:83 

426.99 

6. 85 

' 34.85 

.85 

803.35 

58. 00 

861. 35 

994. 72 

.33 

882.50 

333. 14 

15.45 

20.41 

2,246. 55 
130. 27 

130.27 

Lead:  ]6ar,  sheet,  and  , 

15. 19 

184. 06 

199. 25 

1,526. 82 

1,684.98 

3,211.80 
2,082. 61 
9,498.90 
4,678.63 
9, 497. 34 

1,403.30 

517.90 

7,113.75 

6. 25 

78. 65 

43.70' 

^ 272. 60 

Machinery  and  appliances 
Metal  work  and  castings . . , 

19.11 

1,834.93 

1,691.97 

1,574.16 
653. 72 

111.00 

4,556.50 
403.86' 
2, 383. 59 

70.82 

1,340. 36 

Oils: 

,05 

5.70 

12. 00 

3.28 

161.59 

242. 77 

1.49 

84. 83 

299.86 

793. 82 

Paint 

105. 04 

309.52 

7.10 

7.00 

45.00 

473. 66 

254.44 

.50 

53.68 

72.10 

380. 72 

487. 31 

38. 82 

5. 70 

■531.83 

69.74 

3,281.76 

11.20 

564.20 

23.  57 

886. 75 

330. 87 

397. 93 

5, 554. 82 
11.20 

57.74 

301.24 

92.63 

92.63 

57. 74 

57. 74 

659. 72 

22. 00 

26.39 

685.94 

2. 98 

60. 53 

38. 36 

27. 62 

863.82 

10.60 

1,035.75 

1,981.60 

7.10 

248. 90 

1,302.35 

2,530. 33 
375. 79 

Water:  S'prinldlng,  heat- 

548.73 

8.73 

1 

367. 06 

Wastage  of  operative  offi- 

1,704. 99 

1,663.75 

1,188.87 

4,467.61 

1,415. 19 
4,000.00 
13,876.36 

31,315.97 

22,950.00 

142,864.40 

9,071.88 

1,065. 23 

10,874,29 

5,000.00 

134,081.08 

18,001.88 
5,000. 00 
41,082.38 

33, 657. 74 

105,402.08 
43,550.00 
442,255. 33 

e;  600. 00 

16,913. 18 

52,587.67 

40,850.26 

Total 

19,291.55 

197, 130.37 

61,659.45 

24,578. 41 

149,955. 37 

1 

64,084.26 

74, 508. 00 

591,207.41 
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Expenditures  at  the  United  States  Mint  at  San  Francisco  for  the  Fiscal 
Year  ended  June  30,  1909. 


Expenditures  for  supplies. 

General  depart- 
ment. 

Assay- 
er’s  de- 
part- 
ment. 

Coiner’s 

depart- 

ment. 

Melter  and  refin-  • 
er's  department. 

Total. 

Proper. 

Mechan- 

ical. 

Proper. 

Refinery. 

$674.88 

152.39 

$1,058. 24 

$2,126. 18 
191. 65 

$3,859.30 
346. 14 

57. 22 

90. 00 
250.00 

47.00 
139. 71 
422. 69 
205.11 

3,409. 70 
1,025.72 
299. 40 
14,581.31 

9,022. 96 
1,203. 26 
2,680. 67 
1,965. 01 
8,365. 78- 

■ $2. 10 

$57. 22 

90.00 

100.00 

150. 00 

47.00 

$50. 45 

3.28 

24.03 
422. 69 
8.00 

36.50 

25. 45 

197.  n 

3, 409. 70 
195. 33 
1.35 
15.53 

3,966. 26 
77. 50 

660. 58 

600. 59 
5, 104. 90 

281.44 

95.30 

5.38 

257.68 

57.14 

234. 13 
15. 00 
14,548.71 

5,056. 70 

187. 75 

11.69 

Crucibles,  covers,  stirrers,  and  dip- 

1,125.76 

1,206.24 

329.13 
873. 92 
3,260.88 

17.49 

241.25 

206. 35 
234. 25 

260.88 

15.00 

568.11 

13. 89 
979. 91 
130. 98 
715. 00 
205. 57 

582. 00 
1,451.24 
9,598. 44 
4,592.40 

696.14 

426. 00 
2,615.37 

997. 12 
653.31 
2,956.75 
876. 52 
17,461.44 
1,583.63 

3,?)91.64 

952.58 

180.55 

3,033.70 

3,204.88 

244.61 

5,391.86 

65.29 

216. 00 
658. 39 
794. 95 

825.01 

120.00 

15,068.24 

4^66 
528. 10 
60.00 
8.75 

.385. 00 
1,712.76 
3,262. 40 
96. 32 

39. 33 
4,499. 16 
465. 75 
56. 44 

2,081.60 

645.84 

89.25 

287.06 

42.00 
426. 00 

2, 181.48 

6.51 

101. 33 

182. 22 

143.83 

997. 12 

73.19 

62.50 

289.79 
6. 83 
383.54 
4,608.00 
714. 02 

227.83 
1,446. 18 
219.91 
12,181.42 
157. 87 

504.61 

39.95 

54.22 

3,033.70 

15.00 

1,503.74 
83.78 
128. 75 
394. 44 

168.54 

69.25 

317.30 

2,587.03 
214. 45 
77.84 

20.78 

474. 02 

Oils: 

695.28 

15.76 

2. 90 
6.73 

26.00 

854. 69 
243. 56 
1,715.07 
64.89 
216.00 

490.62 

1,844. 57 
1.05 
829.61 

1,053.66 

168.62 

504.21 

1,120.79 

.40 

538.66 

110.38 

7.60 

1.75 

569.85 

225. 10 
825. 01 

Water:  Sprinkling,  heating,  and 

120.00 

3,325.08 

4,894.31 

6,848.85 

11,383.14 
25,242.53 
46,428, 62 

13,690.67 

2, 449.58 
5,000.00 
20,683.93 

19, 699. 54 
5,000.00 
130,213. 32 

37,353.35 
4, 988. 89 
44,920. 18 

41,732. 76 

126,309. 04 
40,231.42 
314,775. 91 

36, 178. 61 

36,351.25 

83,054. 29 

49,869.28 

28,133.51 

154,912.86 

87, 262. 42 

78,084.01 

481,316.37 

13518— FI  1909 24 
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Expenditures  at  the  United  States  Mint  at  New  Orleans  for  the  Fiscal 
Year,  ended  June  30,  1909. 


Expenditures  for  supplies. 

General  depart- 
ment. 

Assay- 
er^s  de- 
part- 
ment. 

Coiner’s 

depart- 

ment. 

Melter  and  refiner’s 
department. 

Total. 

Proper. 

Mechan- 

ical. 

Proper. 

Refinery. 

$29.99 

$895.06 

$312.25 

$1,237.30 
16.80 
57.05 
113.02 
7.25 
500.06 
383. 95 
2,692.70 
1,000.00 

935.58 

23. 25 
397.27 

. 598.04 

240.00 
19. 40 

152. 43 
52.45 

470.09 
1,368.22 

244.00 
91.14 

286. 35 

85.25 
406. 61 
166.20 

1,007. 94 
19.35 
' 795.04 
172. 15 
457. 37 

72. 43 
43.07 
112.11 
178.90 
78. 61 
43.54 
883. 20 
5.52 

144.00 
75.31 

492. 10 

38. 48 
264. 57 
90.00 

$16.80 

$1.30 

55.75 

$108.80 

4.22 

7.25 

500. 06 
12.39 

197.69 

165.36 

8.51 

2,692.70 

50.62 

949.38 

935.58 

Crucibles,  covers,  stirrers,  and  dip- 

16.00 
22.84 
570.04 
240.00 
19. 40 
75.30 

7.25 

14.50 

28.00 

348. 53 

11.40 

13.52 

38.00 

25.61 

52.45 

295.00 

ioo. 90 

75.00 

1,368.22 
5.00 
9. 11 
286.35 



239.00 

9.00 

71.98 

.. 

1.05 

73.85 
100. 18 

11.40 
294. 43 
30.39 
989. 40 

7.00 
73.11 
18. 64 

5.00 

45.26 

i7.44 

19.35 



448.65 

48.85 

325.27 

48.80 

240.00 

21.12 

74.50 

27.00 

72.43 

70.37 

120.00 

Oils: 

, 

Fuel 

4.75 
112. 11 

3A32 



178.90 

24,01 

54.60 

43.54 
523. 17 
5.52 
144.00 



148.04 

102.65 

95.84 

13.50 

75.31 

492. 10 

Waterf  Sprinkling,  lieating,  and  ir- 

38.48 

Wood 

6.70 

257.87 

90.00 

3,704.90 

14,064.45 

13,786.65 

3,891.92 

533. 51 
4,400. 00 
2,112. 75 

2, 554. 48 
• 4,400.00 
32,512. 38 

5, 404. 84 
4, 400. 00 
6, 142*50 

429. 26 

16,518.91 
27,264. 45 
61,270.78 

5,490.50 

1,'226. 00 

31,556.00 

9,382.42 

7,046. 26 

39, 466. 86 

15,947.34 

1,655.26 

105,054.14 
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Expenditures  at  the  United  States  Mint  at  Denver  for  the  Fiscal  Year 

ENDED  June  30,  1909. 


General  depart- 
ment. 

Assay- 
er's  de- 

Coiner’s 

Melter  and  refiner’s 
department. 

Proper. 

Mechan- 

ical. 

part- 

ment. 

ment. 

Proper. 

Refinery. 

Acids •• 

Adjusting  weights  and  repairing 

$513.85 

$46. 38 

364. 68 

$4, 796. 01 

$5, 420.  92 

balances 

S6.25 

6.  25 

Advertisements 

25. 05 

25.05 

Binding  of  records 

22.00 

22.  00 

Carpets,  furniture,  and  fixtures 

33. 00 

$22. 50 

214. 26 

269.  76 

Charcoal  and  coke 

21. 29 

107. 30 

83.  24 

211.83 

Chemical  apparatus 

16. 20 

.80 

60. 26 

77. 26 

Chemicals  not  otherwise  specified. . . 

26.06 

17.49 

199.25 

100. 48 

440. 29 

783. 57 

Coal 

9,230.33 

102.00 

9,332. 33 

Copper 

Crucibles,  covers,  stirrers,  and  dip- 

63.44 

5, 905. 74 

5, 969. 18 

pers 

9.84 

1,391.25 

1,665. 75 

3,066. 84 

Drayage 

192. 90 

192. 90 

Dry  goods 

933. 49 

82.99 

43. 72 

441.39 

75. 15 

492. 18 

2, 068. 92 

Electric  light  and  supplies 

1,441. 41 

1,441.41 

Electric  power 

7.3. 82 

49. 21 

24.60 

147.  63 

196.  84 

492. 10 

Express  and  freight 

146. 09 

368.  55 

514. 64 

Fire  brick 

25.00 

37.  05 

21.75 

229. 18 

312. 98 

Fluxes 

91.97 

628. 33 

782.  90 

1, 503.  20 

Furnaces  and  repairs 

61.60 

1.65 

311.38 

152. 38 

527. 01 

Gas 

1,067.55 

14.  63 

* 

1,082. 18 

Gloves,  gauntlets,  mitts,  etc 

15.00 

161. 26 

492. 68 

892. 25 

385. 60 

1,946. 69 

Hardware . 

1,093.97 

15. 34 

7.05 

1,116. 36 

Ice 

166.33 

166. 33 

Iron  and  steel 

129. 76 

129.  76 

Laundry 

413.81 

413. 81 

Lead:  Bar,  sheet,  and  pipe 

Loss  on  sale  of  sweeps 

712.94 

42.38 

90. 30 

755. 32 

608. 68 

682. 85 

1,381.83 

Lumber 

430.89 

. 27.97 

458.  86 

Machinery  and  appliances 

2,529.00 

13.35 

84.  41 

47. 10 

388. 75 

3,062.61 

Metal  work  and  castings 

Oils; 

22. 59 

937. 18 

46. 54 

46.35 

1,052.66 

Coal ; 

6. 48 

6.48 

Fuel 

254. 33 

2,288.93 

1,076.16 

3, 619. 42 

Lubricating 

913.06 

112.60 

95. 40 

403.20 

1, 524. 26 

Paint 

82.94 

17. 38 

4.25 

104. 57 

stationery 

161.06 

. 161. 06 

Sundries 

1,328. 96 

706.79 

81. 56 

69.30 

152. 15 

727.  79 

3,066. 55 

Telegraphing 

24. 03 

. 

24. 03 

Telephone 

Tools 

160. 15 

40.04 

120.11 

80. 08 

400. 38 

58.01 

128.61 

3. 56 

12.68 

2.55 

3. 00 

208. 41 

Zinc 

4.00 

1,074. 01 

1,078. 01 

Wastage  of  operative  officers 

1,534.35 

1,534. 35 

Total 

13,019.35 

9,660.30 

2,015. 51 

4, 260. 50 

13,079.57 

13, 496. 85 

55, 532. 08 

Salaries 

21,500.00 

6,399. 44 

5,000. 00 

5,000. 00 

37, 899.  44 

Wages  of  workmen 

21,712.20 

34,596.52 

11,815.50 

66,986. 21 

11,824.63 

29, 480. 90 

176,415. 96 

Total 

56,231.55 

44,256.82 

20,230.45 

76, 246.  71 

29,904.20 

42,977.  75 

269, 847. 48 
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Expenditures  at  the  United  States  Assay  Office  at  New  York  for  the  Fis- 
cal Year  ended  June  30,  1909. 


Expenditures  for  supplies. 

General  department. 

Assayer’s 

depart- 

ment. 

Melter  and  refiner’s 
department. 

Total. 

Proper. 

Mechan- 

ical. 

Proper. 

Refinery. 

$1.80 

156.00 
116. 80 

$191.67 

$1.80 

76.00 

. $195.27 

232. 00 
116. 80 

149. 05 
28.  GO 

254. 05 
293. 50 
142. 38 
109.96 

358.80 
24.00 

3,747.73 
99.75 
486. 02 
3,225.79 
38.85 
17.17 
141.70 
645. 13 
403.85 
4,527. 38 
45.63 

310.81 
164. 37 

307. 82 

217.05 

Adjusting  weights  and  repairing  bal- 

149.05 

28.00 

254.05 

293.50 

3.90 

12.00 

27.86 

138. 48 
97. 96 

330.94 
24.00 
3,738.40 
22. 40 
437. 27 
881.47 

9.33 

77.35 
48. 75 
2,344. 32 
38.85 
17. 17 

83. 30 
119.57 
28.00 

58.  46 
525.56 
295. 15 
3,506. 96 
23. 50 
103. 02 
135. 47 
5.60 

80.70 
1,020.  42 

22.13 
35. 75 

172. 04 
•28.90 

33. 12 

217.05 

269. 10 

Lead:  Bar,  sheet,  and  pipe 

705. 63 
, ' 29. 59 

' 43.77 

65.00 
96. 99 
175. 11 
140.00 

705. 63 
29.59 

676.54 
158. 75 
96. 99 

398. 64 
168.08 
180.98 

2,228.57 

163. 53 
1.37 

193.54 
82.36 
65.91 

2,281.22 

183. 50 

591. 64 
93.75 

41.13 

128.58 
28.08 
180. 98 
427. 04 
93.22 
1.37 
193. 54 
26.00 
43. 15 

94.95 

1,801.53 

60.21 

10.10 

2.56 

53.80 
22. 76 
2,281.22 

20. 50 

Water:'  Sprinkling,  heating  and  irii- 

163.00 

6,649.43 

1,293.08 

10,144.44 

11,098.00 

15,955. 61 

23,898. 12 
37,595.01 
77,414. 35 

$24,443.63 
20,906. 19 

$3,006. 94 

45,410.16 

45,349.82 

6,649.43 

22,535.52 

3,006.94 

61,365.77 

138,907. 48 

e 
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Expenditures  at  the  United  States  Mint  at  Carson  and  the  Assay  Offices 
AT  Boise,  St.  Louis,  Helena,  Charlotte,  Deadwood,  Seattle,  and  Salt  Lake 
City  for  the  Fiscal  Year  1909. 


Expenditures  for 
supplies. 

Carson. 

Boise. 

Helena. 

Dead- 

wood. 

Char- 

lotte. 

St. 

Louis. 

Seattle. 

Salt 

Lake 

City. 

Total. 

Acids 

Adiusting  weights  and 

S86.50 

■ $110:00 

$2.16 

$2.76 

$2.02 

$28.98 

$57.43 

$289. 85 

repairing  balances . . 

15.00 

140.00 

155.00 

Advertisements ; 

9.35 

5. 10 

5.40 

$4.32 

8.40 

32.57 

Balances  and  weights. 

20.70 

68.65 

1,492. 15 

1,581.40 

Binding  of  records 

1.00 

3. 50 

4. 50 

Bullion  boxes 

Carpets,  furniture,  i 

63.00 

6.00 

.30| 

120.00 

60.00 

. 249. 30 

and  fixtures 

8. 10 

24.25 

9.55 

134.00 

2,968.42 

3,144. 32 

Charcoal  and  coke 

378.28 

154.78 

1 

20.25 

553. 31 

Chemical  apparatus. . . 
Chemicals  not  other- 

31.14 

.85 

4. 32| 

3. 15 

789.08 

828.54 

wise  specified 

4.17 

.40 

13.05 

12.00 

25.25 

24.25 

79. 12 

Coal 

Crucibles,  covers,  stir- 

160.51 

307.06 

128.00 

358. 03 

953.60 

rers,  and  dippers 

322.23 

179.60 

271.35 

94.57 

79.76 

37.841 

398.20 

155. 10 

1,538.65 

Dravage 

13. 75 

32.56 

.50 

13.56 

1.00 

4.14 

50.99 

116.49 

Dry  goods . . ; 

Electric  light  and  sup- 

8.00 

11.40 

9.00 

15. 15 

5.50 

49.05 

plies 

39.40 

316. 15 

153.60 

216. 62 

23.47 

749.24 

Electric  power 

ElectricaJ  vault  pro-  i 
tection  and  burglar 

88.53 

47.50 

333.50 

12.09 

144.48 

82. 52 

708. 62 

alarm ' 

288.00 

20.00 

308.00 

Ensigns 

10. 80 

23.35 

9.20 

43. 36 

Express  and  freight. , 

81.74 

3.65 

17.28 

2. 43 

.88 

6. 32 

220.59 

332. 89 

Fire  brick ! 

12.40 

5. 50 

. . : 

17.90 

Fluxes ' 

114. 08 

21.06 

59.60 

141.68 

219. 89 

66.  30' 

622. 61 

F urnaoes  and  repairs . . 

28. 25 

2.20 

3.00 

46.60 

121.00, 

823. 30 

1,024. 35 

Gas 

Gloves,  gauntlets, 

183. 40 

110.00 

807.15 

. 26.90 

211. 55 

. 95. 34 

961. 00 

205. 13 

2,600. 47 

mitts,  etc 

34. 34 

53.50 

17. 40 

18.60 

3.66 

2.25 

57.00 

75. 95 

262. 70 

Hardware 

12. 60 

48.40 

3.10 

.85 

.26] 

5.46 

98.47| 

118. 95 

288.09 

Ice 

100.04 

23.30 

22.00 

146.  34 

Iron  and  steel 

1 

14. 01 

13. 64, 

27. 65 

Labor  (temporary) . . . 

22. 60 

150.50 

2. 74 

, 13.75 

69. 00 

258.59 

Laundry 

Lead:  Bar, sheet,  and 

5. 35 

28.07 

36.00 

3.84| 

60.00 

15. 00 

148. 26 

pipe 

. 13.50 

22. 30 

18.80 

50. 00 

18. 45 

123.06 

Lumber 

Machinery  and  appli- 

19. 68 

2.42 

5. 50 

16. 45 

44.05 

' ances 

Metal  work  and  cast- 

7. 50 

622.20 

.....  ^ 

100.08 

1 

749. 55 

1,479.33 

ings 

Oils: 

22.00 

22. 00 

Coal 

7. 50 

1.75 

3. 00 

4.25 

16. 50 

Fuel 

75.00' 

75.00 

Lubricating 

2. 5o; 

.50 

9.40 

1.95 

14. 35 

Paint 

Repairs  (machinery, 

12. 50 

1 

1 

4. 60 

17.00 

etc.) 

24. 55 

3. 50’ 

45.  40 

31.25 

159. 46 

264. 16 

Stationery 

35. 99 

21. 53 

25.69 

16.95 

7. 31 

33. 39 

86. 62 

131. 00 

358. 48 

Sundries 

33. 67 

236. 73, 

104.  35 

12. 16 

27.30; 

7.82 

283. 85 

547.69 

1,253.  57 

Telegraphing 

16. 99 

15. 90 

5.62 

1.20 

14. 87 

13. 92 

68. 50 

Telephone 

32. 25 

54.00 

66.00 

48.00 

33.00 

100.00 

144. 00 

59. 04 

536.29 

Tools 

15.30 

28.64 

192. 55 

236. 49 

Travel  i ng  expenses . . . 
Water:  Sprinkling, 

heating,  and  irriga- 

702. 76 

702. 76 

ting 

651.00 

338. 16 

87.  OQ 

33. 79 

1, 109. 95 

Wood 

21.50 

4. 75 

17.00 

43.  25 

Rent  of  buildings 

1,980.00 

1,350. 00 

3,330.00 

Total 

2,500.  OO 

1,800.24 

3,283. 81 

653.73 

664.30 

567. 12 

6,243. 41 

11,095.88 

26,808.49 

Salaries 

6,000.00 

3, 400. '00 

5,450.003:196.67 

2,749.99 

2,374. 99 

9,250. 00 

1,055. 55 

33,477. 20 

Wages  of  workmen . . . 

4,488.00 

8,110.00 

13,702. 75 

|3,865.00 

1,080.00 

763. 94 

29, 175. 88 

3,917.11 

65, 102. 68 

■ Total 

12,988.  OO 

13,310. 24 

22, 436. 56 

7,715.404,494.29 

3,706. 05 

44, 669.  29 

j 16, 068. 54 

125,388. 37 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


374 


REPORT  ON  THE  FINANCES, 


No.  26. — ^Authority  for  Coining,  Changes  in  Weight  and  Fineness,  and 
Amount  Coined,  for  each  Coin. 


Denomination. 

Act  authorizing 
coinage  or 
change  in  weight 
or  fineness. 

Weight 

(grains). 

Fine- 

ness. 

Act  discontinuing 
coinage. 

Total  amount 
coined  to 
June  30,  1909. 

GOLD  COINS. 

516 

0. 900 

$2,247, 647,020.00 
] 

rjfiirh  ' ' 

April2, 'l7Q2  . .. 

270 

.9161 

258 

. 899225 

[ 449,439,890.00 

.900 

April  2'  1792 

135 

.9161 

] 

June  28, 1834 

129 

. 899225 

\ 348,318,710.00 

.900 

April  1, 1792 

67.5 

.916§ 

1 

64.5 

. 899225 

\ 34,623,462.50 

.900 

Three-dollar  piece 

February  2i,  1853.. 

77.4 

.900 

September  26, 1890. 

1,619,376. 00 

25.8 

.900 

19,499,337.00 

One  dollar,  Louisiana  Pur- 

June  28, 1902 

25.8 

.900 

250,258.00 

Dollar,  Lewis  and  Clark 

April  13,  1904 

25.8 

.900 

60, 069. 00 

3,101,458, 122.50 

SILVER  COINS. 

April  2, 1792 

416 

.8924 

January  18, 1837... 
February  28, 1878.. 

412i 

.900 

February  12, 1873... 

i 0:578,303,848. 00 

July  14, 1890 

Trade  dollar  i> 

Februai-y  12, 1873.. 



420 

.900 

February  19, 1887...' 

35,965.924.00 

March  3,  1899 

412i 

.900 

50,000.00 

1 

April  2, 1792....... 

208 

.8924 

January  18, 1837... 

206i 

192- 

.900 

i 180,846,570.60 

«192.9 

J 

192.9 

.900 

tf  2, 500, 000. 00 

April  2,  1792 

104 

.8924 

January  18, 1837... 
February  21, 1853. . 

103J 

96 

.900 

[ 94,761,909.75 

«96. 45 

1 

96. 45 

.900 

10, 000. 00 

/77. 16 

.900 

May  2, 1878 

27i:666. 66 

April  2, 1792 

41.6 

.8924 

Jmuary  18, 1837... 

41i 

38.4 

.900 

59,368,620.10 

February  12, 1873.. 

<738.58 

April  2, 1792 

20.8 

.8924 

January  18, 1837... 

20J 

.900 

4,880,219.40 

February  21, 1853.. 

19.2 

February  12, 1873... 

March  3, 1851 

12g 

. 750 

\ 1,282,087.20' 

March  3,  1853 

11.52 

.900 

February  12, 1873... 

958,240,178. 95 

MINOR  COINS. 

May  16, 1866 

77. 16 

(ft) 

31,272,282. 45 

30 

(ft) 

'94L349. 48 

April  22^  1864 

96 

(<) 

Fe"bfuary  12, 1873... 

912:020. 60 

1 

264 

January  14,  1793... 

208 

i 1,562,887.44 

January  26, 1796  J. 

168 

February  21,1857... 

72 

(ft) 

2j0n7  790  on 

April  22,”  1864 

48 

(•■) . 

17,109,270.00 

1 

Half  cent  (copper) 

April  2, 1792 

132 

104 

i 39,926.11 

January  26^  1790  J. 

84 

February  21, 1857... 

53,845,455.48 

Total  coinage 

4,113,543,756.93 

oAmount  coined  to  February  12, 1873,  $3,031,238. 
b Coinage  limited  to  e:q)ort  demand,  joint  resolution  July  22, 1876. 
cl2^  grams,  or  192.9  grains. 

Total  amount  coined. 

« 6J  grams,  or  96.45  grains. 

/ 5 grams,  or  77.16  grains. 

02^  gi’ams,  or  38.58  grains. 

h Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

< Composed  of  95  per  cent  c<^per  and  5 per  cent  tin  and  zinc. 

J By  proclamation  of  the  President,  in  conformity  with  act  of  March  3,  1795. 
* Composed  of  88  per  cent  c<^per  and  12  per  cent  nickel. 
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REPOET  ON  THE  FINANCES, 


No.  27. — Coinage  of  the  Mints  op  the  United  States 


[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.) 


Calendar  year. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

84,405,135 

$544,915 

$109, 138 

$5,059, 188 

[Coinage  of  the  mint  at  Carson  City,  from  its 


Gold. 

Silver. 

Calendar  year. 

Double  eagles. 

Eagles. 

c 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 

$17,283,560 

S2, 997, 780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Calendar  year. 

Gold. 

. Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars.  . 

Dollars. 

1838  to  1900 

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157r50 

$1,004,000  ■ 

$144,395,529 

12.590.000 

13.320.000 

8.636.000 

4.450.000 

3.720.000 

1900 

1901 

* 

720,410 

1902 

1903 

1,127,710 

1,089,500 

1904 

1905 

1906 

868,950 

1907 

1908 

Total 

16,375,500 

23,610,890 

4,447,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 

[Coinage  of  the°inint  at  San  Francisco  from' 


Calendar 

year. 

Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

doilam. 

Quarter 

eagles. 

Dol- 

lars. 

Dollars. 

Trade 

dollars. 

Half 

dollars. 

1854  to  1900 
1900 

$929,075,020 

49.190.000 

31.920.000 
35,072,500 

19.080.000 
102,683,500 

36.260.000 

41.315.000 

43.316.000 
440,000 

$74,122,060 

810,000 

28,127,500 

4.695.000 

5.380.000 

$78,244,540 

1.645.000 
18,240,000 

4.695.000 

9.275.000 
485,000 

4,403,500 

2.990.000 

$186,300 

$1,861,255 

$90,232 

$98,624,073 

3.540.000 

2.284.000 

1.530.000 

1.241.000 

2.304.000 

$26,647,000 

$20,575,031.50 

1,280,161.00 

423.522.00 

730.335.00 

960.386.00 

276.519.00 
1,247,000.00 

870.077.00 
625,000.00 

822.414.00 

1901 

1902 

1903 

1904. 

1905 

3,692,500 

4.570.000 

2.105.000 
598,500 

1906 

1907 

1908 

.410,000 

Total. 

1,288,352,020 

124,100,560 

120,388,040 

186,300 

1,861,255 

90,232 

109,523,073 

26,647,000 

27,810,445.50 

Minor  coinage. 

Calendar  year.  ^ 

" Five  cents. 


1908. 
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PROM  THEIR  Organization,  by  Calendar  Years. 


[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organi;^ation,  1838,  to  its  suspension,  1861.] 


Calendar  year. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

(Quarter  eagles . 

Dollars. 

1838  to  1861 

$5,536,055 

$3,360 

$494,625 

$72,529 

$6,106,569 

organization,  1870,  to  its  suspension,  June  30, 1893.] 


Silver. 

' Total  coinage. 

Half  dollars. 

Quartei’  dol- 
lai's. 

Twenty 

cents. 

Dimes. 

. ! 
Gold. 

1 

Silver. 

1 

Total  value. 

$2, 654, 313.  50 

$2,579,198.  00 

$28,658. 00 

$2,090, 110.80 

$23,829,425.00  1 

$25,445,009.30  ' 

$49, 274, 434. 30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  December  31, 1908.] 


Silver. 

Total  coinage. 

Total  value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cente. 

Gold. 

Silver. 

$28,720,038 

1.372.000 
562,000 

1.263.000 

1.050.000 
558,800 
252,500 

1.223.000 
1,973,300 

2. 680.000 

$7,452,250 

854.000 

403.000 

1.187.000 

875.000 

614.000 
307,500 

514.000 

1.140.000 

1. 561.000 

$3,262,590.60 

201,000.00 

562.000. 00 

450.000. 00 

818.000. 00 

340.000.  00 

261.000. 00 

505.800. 00 

178.900. 00 

$812,327.50 

39, 654, 638 

14,907,750 

6,579,290.  60 

812,327.  50 

21,600 

48,533,172.60 

249,087,135.10 

297,020,307.00 

its  organization,  1854,  to  December  31, 1908.] 


Silver. 

Total  coinage. 

Total  value. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

Gold. 

Silver. 

Minor. 

$8,322,569.00 
464, 646. 25 
18, 166. 00 
381,153. 00 
259,000.00 

$231,000 



$4,798,728.80 

516.827.00 
59,302.20 

207,000.00 
61,330. 00 
80,000. 00 
685, 519. 90 

313.664. 00 

317.847.00 
.322,000.00 

$119,100 

$1,083,579,407 

51.645.000 

78.287.500 

44.462.500 

33.735.000 
103, 168, 600 

44.356.000 

48.875.000 

46.421.000 
1,448,500 

471,000.00 

346,666.66 

196,000.00 

10, 452, 534.25 

7,362,218. 90 

1,534,978,407 

182,145,371.65 

11,150.00 

■ 1,717,134,928. 65 

Minor  coinage. 


Three  cents. 

i 

Two  cents. 

- 

Cents. 

Half  cents. 

Total. 

$11,150.00 
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EBPOET  ON  THE  FINANCES, 


No.  27. — Coinage  of  the  Mints  of  the  United  States 
[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  year. 

Gold  coinage. 

Double 
' eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793  to  1900 

$522,641,300 
37,491,680 
2, 230,520 
625,080 
5,748,560 
125,135,940 
1,180,220 
1,393,800 
36,495,620 
88,558,200 

$218,387,890 
2,939,600 
17, 188,250 
825, 130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 
14,433,790 
3,749,860 

$157, 644, 765 
7,028, 650 
3,080, 200 
862,810 
1,135, 120 
1,960,680 
1,511,540 
1,744, 100 
3,130,960 
4,999,430 

$1,357, 716 

$23,023,902. 50 

168.012. 50 

228.307. 50 

334.332. 50 

503. 142. 50 

402.400. 00 

544.860.00 

441.225. 00 

841. 120. 00 
1,412,642. 50 

$18,223,438 

1900 

1901 : 

1902 

a 75, 080 
a 175, 178 
i>25,028 
i>35,041 

1903 

1904 



1905 

1906 

1907 



1908.... 

821, 500,920 

264,069,910 

183,098,255 

1,357, 716 

27,899,945.00 

18, 533,765 

Calendar  year. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 

$17,444,363. 35 
1,362,799. 75 
1,324,010. 65 
1,574,028. 95 

1.400. 336. 25 
1,070,249.20 
1,491,363.80 

1.930.686. 25 
1,960.740.00 
1,134,308. 85 

$941,349.  48 

$912,020.00 

1900 .• '. 

1901 

1902...:.... 

1903 

1904 

1905 

1906 

1907 

1908 

30,692,887.05 

941,349.48 

912,020. 00 

0 Louisiana  Purchase  Ejcposition. 


t Lewis  and  Clark  Exposition. 


[Coinage  of  the  mint  at  Denver  from 


• Calendar  year. 

Gold  coinage. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1906 

$12, 405, .000 

16. 845.000 

20.265.000 

$9,810,000 

10.300.000 

10.465.000 

$1,600,000 

4,440,000 

740,000 

1907 < 

1908 

49,515,000 

30,575,000 

6,780,000 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 


its  organization,  1793,  to  December  31, 1908.] 


Silver  coinage. 


Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half  dimes. 

Three  cents. 

$5,107,524 

$236,558,010 
<8,880,912 
6,962, 813 
7,994,777 
4,652,755 
2,788,650 

$93,764,761.50 

2.381.456. 00 

2.134.406.50 

2.461.388.50 

1.139.377.50 

1.496.335. 00 

331.363.50 

1.319.337.50 

1.299.287.50 

677.272.50 

$43,487,236.00 

2.504.228.00 

2.223.203.25 

3.049.436.00 

2.417.516.00 

2.397.203.25 
1,242,062.50 

914,108.75 

1,798,143.75 

1.058.136.25 

$11,342 

$24,715,379. 80 
1,760,091.20 
1,886,047.80 

2.138.077.70 

1.960.075. 50 

1.460.102.70 
1,455,235.00 
1,995,840. 60 

2.222.057.50 

1.060.054.50 

$3,948,791.90 

$1,260,487.20 



5, 107,524 

267,837,917 

107,004,986. 00 

61,091,273.75 

11,342 

40,642,962. 30 

3,948,791.90 

1,260,487.20 

Minor  coinage. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$13,347,409.39 
668,337.64 
796,111.  43 
873,767.22 
. 850,944.93 
613,280.15 
807,191.63 
960,222.55 
1,081,386. 18 
323,279.87 

$39,926.11 

$941,279,011.50 

47.627.942.50 

22.727.277.50 
2,722,432.50 
8,821,260.60 

129,144,428.00 

5.282.441.00 

5.234.095.00 
54,901,490.00 

98.720.132.50 

$408,853,532. 40 

16.626.687.20 
13,206,470. 65 

15.643.679.20 
10,159,724.00 

8,142,290.95 

3,028,661.00 

4,229,286.85 

5,319,488.75 

2,795,463.25 

$32,685,068. 33 
2,031,137.39 
2,120,122.08 

2.447.796. 17 

2.251.281.18 
1,683,529. 35 
2,298,555. 43 
2,890,908. 80 

3.042.126.18 
1,457,588.72 

$1,-382,817,612.23 
65,185,767.09 
38,053,870. 13 
20,813,907.87 
21,232,265.68 
138,970,248.30 
10,609,657.43 
12,354,290. 65 
63,263,104.93 
102,973,184. 47 

20,321,930. 99 

486,905,284.15 

52,908,113.63 

1,866,273,908.78 

■:  Includes  50,000  Lafayette  souvenir  dollars. 


February,  1906,  to  December  31, 1907.] 


Silver  coinage. 

Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes.  ' 

Half  dimes. 

Three  cents. 

$2,014,000 

1.928.000 

1.640.000 

$820,000 

621,000 

1,447,000 

$406,000 

408.000 

749.000 

5,582,000 

2,888,000 

1,563,000 
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REPORT  ON  THE  FINANCES 


No.  27. — Coinage  of  the  Mints  of  the  United  States 
RECAPITULATION. 


Calendar  year. 

Gold  coinage. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793-95  . . 

$27,950 
60,800 
91, 770 
79,740 
174,830 
259,650 
292,540 
150,900 
89,790 
97,950 

$43,535 
16, 995 
32, 030 
124,335 
37, 255 
58.110 
130;  030 
265, 880 
167,530 

152. 375 
165, 915 
320,  465 
420,  465 
277, 890 

169. 375 
501,  435 
497, 905 
290,  435 
477,140 

77, 270 
3,175 



1796  .... 

$165.00 
4, 390.  00 

1.535.00 

1. 200. 00 

1797..  . 

1798  . 

1799 

1801 



1802 

6.530. 00 

1.057. 50 

8. 317. 50 
4, 452.  50 
4,040.  00 

17, 030.  00 

6. 775. 00 

1803  

..  . - 



1804  

1806  

1R07 

1808  

1809  

.... 

1810 

‘ 

1811 

1819 

1813 

1814  . . 

1815 

1816 

1817  

1818 

242, 940 
258, 615 
1,319,030 
173, 205 
88, 980 
72, 425 
86, 700 
145, 300 
90, 345 
124,565 
140,145 
287,210 
631,755 
702, 970 
787, 435 
, 968, 150 
3,660, 845 
1,857, 670 
2,765,735 
1,035, 605 
1, 600, 420 
802, 745 
1,048, 530 
380, 945 
655, 330 
4,275,425 
4,087,715 
2,743, 640 
2,736, 155 
5, 382, 685 
1, 863, 560 
1, 184, 645 
860, 160 
2,651,955 
3, 689, 635 
2, 305,095 
1,513, 235 
1, 257,090 
1,806, 665 
1, 232, 970 
439, 770 
361, 235 
352,365 
3, 332, 130 
69,825 
97, 360 
40,540 
• 144,535 

253, 200 
179, 600 
288, 625 
163, 925 

1819  . . 

1820 

1821 

16, 120. 00 

1829  

1823  

1824  

6. 500. 00 
11,085.00 

1.900. 00 
7, 000.  00 

1825  . 

1826  

1827 

1828 

1829  

8, 507. 50 

11.350.00 

11.300.00 
11, 000.  00 

10.400.00 
293, 425.  00 
328, 505.  00 

1.369. 965. 00 
112, 700.  00 

137. 345.00 
191, 622.  50 

153.572. 50 

54. 602. 50 

85. 007. 50 

1.327.132. 50 

89. 345. 00 
276, 277.  50 
279, 272.  50 

482. 060. 00 

98.612.50 

111.147. 50 
895, 547.  50 

3.867. 337. 50 

3.283. 827. 50 

3.519. 615.00 

1.896. 397. 50 

600. 700. 00 

1.213.117.50 

796.235. 00 

144.082. 50 

142. 220. 00 

164. 360. 00 

3. 241.295.00 

300.882. 50 

27. 075. 00 
7, 185. 00 

62. 302. 50 

105. 175. 00 

78. 125. 00 

94. 062. 50 

84. 612. 50 

1830... •» 

1831 : . 

1832 

1833 

1834 

1835 

1836 

1837 

1838  

72,000 

382.480 
473,380 
656,310 

1,089,070 

2,506,240 

1,250,610 

736,530 

1,018,750 

14,337,580 

1,813,340 

6,775,180 

3,489,510 

4,393,280 

2,811,060 

2,522,530 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

253,930 

278,830 

1,287,330 

234,950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 

1839 

1840 

1841... 

. . 

1842.... 

1843 

1844 

1845 

1846 

1847 

1848 



1849 

$936, 789 
511,301 
3, 658, 820 
2, 201, 145 
4, 384,149 
1, 657, 016 
824, 883 
1,788, 996 
801,602 
131,  472 
193,  431 
51, 234 
527,  499 
1, 326, 865 

6.250 
5,950 
3, 725 
7, 180 

5.250 
10, 525 

5, 925 

1850 : 

$26,225,220 

48. 043. 100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30, 437,560 

28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18, 926, 120 
22, 187,200 
19, 958,900 

27.874.000 

30.820.500 
23,436,300 

18.722.000 

17.238.100 

1851 

1852 

1853 

1854 

$491,214 
171,465 
181,530 
104, 673 
6, 399 
46, 914 
42,465 
18, 216 
17, 355 
15,117 
8, 040 
3, 495 
12, 090 
7,950 
14, 625 
7,575 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

Carried  forward 

560,502,480 

54,819,680 

67, 470,880 

1, 149, 123 

26, 065, 402. 50 

19, 040, 007 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

RECAPITULATION.  . 


Silver  coinage. 


Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half  dimes. 

Three 

cents. 

$204,791 
72,920 
7, 776 
327, 536 
423,515 
220,920 
54, 454 
41,650 
66,064 
19, 570 
321 

$161,572. 00 

$4,320. 80 
511.50 
2, 226. 35 

$1, 473. 50 
63.00 

$2,213.50 
2,526. 10 
2,755. 00 

1, 959.  00 

2, 176. 00 
3, 464.  00 
1,097.  50 
3, 304.  00 
826.  50 
12,078. 00 

1, 200. 00 

1.695. 50 
650. 50 

1.892. 50 

15, 144.  50 
14, 945.  00 
15,857.  50 
78, 259.  50 

105.861. 00 

419.788. 00 
525, 788.  00 

684.300. 00 
702,905.  00 

638. 138. 00 

601.822. 00 

814.029. 50 

620.951.50 

519. 537. 50 

1,684.50 
30, 348. 50 
51,531.00 
55, 160. 75 

780.  00 

16, 500.  00 

4,471.00 
635.  50 
6, 618.  00 

42, 150.  00 

17,308.00 

5,000.75 

23, 575. 00 

607.783. 50 

980.161.00 

1.104.000.  00 

375.561.00 

652.898. 50 

779. 786. 50 

847. 100. 00 

1.752. 477. 00 

1.471.583. 00 

2.002. 090. 00 

2. 746. 700. 00 

1.537.600. 00 

1.856.078. 00 

2. 382. 400. 00 

2. 936. 830. 00 

2.398.500. 00 

2.603.000.  00 

3.206.002. 00 

2. 676. 003. 00 

3.273.100.00 

1.814. 910. 00 

1.773.000.  00 

1.748.768. 00 

1.145.054. 00 

355. 500. 00 

1.484.882. 00 

3.056.000.  00 

1.885.500. 00 

1.341.500.00 

2. 257.000.  00 

1.870.000.  00 

1.880.000.  00 

1.781.000.  00 

1.341.500. 00 

301. 375. 00 
- 110,565.00 

2.430.354. 00 

4.111.000.  00 

2.288.725. 00 

1.903.500. 00 

1.482.000.  00 

5. 998.000.  do 

2.074.000.  00 
1,032, -850. 00 

2.078. 950. 00 

802. 175. 00 

709.830. 00 

518. 785. 00 

593. 450. 00 

899. 812. 50 

810. 162. 50 

769. 100. 00 

725. 950. 00 



90,293.50 

36,000.00 

31.861.00 
54,212. 75 

16.020.00 
4,450. 00 

, 

94, 258. 70 
118,651.20 
10,000.00 
44,000. 00 

42,000.00 

51,000. 00 

1,000.00 

25,500.00 

121,500. 00 

12.500. 00 

77.000.  00 

51.000.  00 

77. 135. 00 

52. 250. 00 

48. 500. 00 

63. 500. 00 

141.000.  00 

119.000.  00 

104. 200. 00 
239,  493.  40 

-229,638.  70 

253. 358. 00 

363.000.  00 

390.750. 00 

152.000.  00 
7, 250.  00 

198.500. 00 
3,130. 00 

24.500. 00 

45. 150. 00 

113. 900. 00 

244. 150. 00 

142.650. 00 

196. 550. 00 
1,327, 301.00 

624. 000. 00 

207.500. 00 

703.000.  00 

712.000.  00 

189.000.  00 
97, 000. 00 

78.700. 00 

209.650. 00 

102.830.00 

17. 196. 00 

26. 907. 00 

18. 550. 00 
14,372.  50 
14,662. 50 

72.625. 00 

70. 660. 00 

61.500. 00 
62,000. 00 

62. 135. 00 

48. 250. 00 

68. 500. 00 

74.000.  00 

138.000.  00 

95.000.  00 

113.800. 00 

112. 750. 00 

108.285. 00 
113,954. 25 

98.250. 00 

58. 250. 00 

58.250. 00 

32. 500. 00 

78. 200. 00 

1. 350. 00 

63.700. 00 

63. 400. 00 

72.450. 00 

82. 250. 00 

82.050. 00 

63.025. 00 

785. 251. 00 

365.000.  00 

117. 500. 00 

299.000.  00 

433.000.  00 

258.000.  00 

45.000.  00 

92. 950. 00 

164.050. 00 
74, 627. 50 

5.923. 00 
4, 523. 50 

6.675. 00 

6. 536. 25 

6.431.25 

18.295.00 

21.930. 00 

99.500.00 
80,000.00 

39.000. 00 

71.500.00 

488. 000.  00 

118.000. 00 

63. 100. 00 
208,000.00 
122,786.50 
153,331.75 

143.000. 00 

214.250.00 

403.400.00 
290, 300.  00 

230.500.00 

127.500.00 

275. 500. 00 

36.500. 00 

85.000. 00 

150.700.00 

62.000. 00 

68.265.00 

4. 146.555.00 
3,466,000.00 

857.350.00 

2. 129. 500. 00 

2.726.500.00 

2.002.250. 00 

421.000. 00 

312.350.00 

1.237.650.00 
249, 887.  50 

48.015.00 
28,517. 50 

25.075. 00 

11.381.25 

17. 156. 26 

31.500. 00 

23. 150. 00 

1,000 

300 
61,005 
173,000 
184, 618 
165, 100 
20,000 

24.500 
169, 600 
140, 750 

15.000 
62, 600 

47.500 
1,300 
1,100 

46,110 
33, 140 

26.000 

63.500 
- 94,000 

S185, 022. 00 
559,905. 00 
342,000. 00 

20. 130. 00 

4. 170. 00 

43. 740. 00 

31. 260. 00 

48. 120. 00 

10.950.00 

8.610. 00 

14. 940. 00 
10,906. 50 

643.  80 
14. 10 

255. 00 
681.  75 
138. 75 
123;  00 

153. 00 

636,500 
733,930 
78, 500 
■ 12,090 
27, 660 
31,170 
47,000 
49, 625 
60,325 
182, 700 
424,300 

5,053,440 

95, 509,284.50 

21,727,878.00 

8,376, 184. 10 

4, 529,818.  90 

1,281,762. 90 
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Calendar  year. 

Gold  coinage. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Brougtit  forward 

8560,502,480 

$54,819,680 

$67,470,880 

$1, 149,123 

$26,065,402.50 

$19,040,007 

1870 

22,819,480 

164,430 

143,550 

10,605 

51,387.50 

9,335 

1871 

20,456.740 

254,650 

245,000 

3,990 

68,375.00 

3,930 

1872 

21,230,600 

244,500 

275,350 

6,090 

52,575.00 

3,530 

1873 

55,456,700 

173,680 

754,605 

75 

512,562. 50 

125, 125 

1874 

33,917,700 

799,270 

203,530 

125,460 

9,850. 00 

198,820 

1875 

32,737,820 

78,350 

105, 240 

60 

30,050. 00 

420 

1876 

46,386,920 

104,280 

61,820 

135 

23, 052. 50 

3,245 

1877 

43,504,700 

211,490 

182,660 

4, 464 

92,630.00 

3,920 

1878... 

45,916,500 

1,031,440 

1,427,470 

246,972 

1,160, 650. 00 

3,020 

1879 

28,889,260 

6,120,320 

3,727,155 

9,090 

331,225. 00 

3;  030 

1880 

17, 749,120 

21,715,160 

22,831,765 

3, 108 

7, 490. 00 

1,636 

1881 

14,585,200 

48,796, 250 

33, 458, 430 

1,660 

1,700.00 

7,660 

1882 

23,295,400 

24, 740, 640 

17,831,885 

4,620 

10, 100. 00 

5,040 

1883 

24.980.040 

2,595,400 

1,647,990 

2,820 

4,900. 00 

10,840 

1884 

19.944,200 

2,110,800 

1,922.250 

3,318 

4,982.50 

6,206 

1885 

13,875,560 

4,815,270 

9,065, 030 

2,730 

2,217.50 

12,205 

1886 

22,120 

10,621,600 

18,282,160 

3,426 

10,220. 00 

6,016 

1887 

5,662.420 

8,706,800 

9,560, 435 

18,480 

15,705. 00 

8,543 

1888 

21,717,320 

8,030,310 

1,560, 980 

15,873 

40, 245. 00 

16,080 

1889 

16,995.120 

4,298,850 

37,825 

7,287 

44,120. 00 

30, 729 

1890 

19,399.080 

755,430 

290, 640 

22,032.50 

1891 

25.891,340 

1,956,000 

1,347,065 

27,600.00 

1892 

19,238,760 

9.817,400 

5, 724, 700 

6,362. 50 

1893 

27,178,320 

20, 132,450 

9,610,985 

75,265.00 

1894 

48,350,800 

26,032,780 

5, 152, 275 

10,305.00 

1895 

45,163,120 

7,148,260 

7,289,680 

15,207.50 

1896 

43,931,760 

2,000,980 

1,072,315 

48,005.00 

1897 

57,070,220 

12,774,090 

6, 109, 415 

74,760. 00 

1898 

54,912,900 

12,857,970 

10,154,475 

60,412.50 

1899 

73,593,680 

21,403,520 

16,278,645 

68,375.00 

1900 

86,681,680 

3,749,600 

8,673,650 

168,012.50 

1901 

34,150,520 

46,036,160 

21,320, 200 

228,307.50 

1902 

35,697,580 

5,520,130 

5,557,810 

334,332.50 

« 75, 080 

1903 

24,828,560 

7,766,970 

10,410,120 

503,142.50 

« 175, 178 

1904 

227,819,440 

2,709,880 

2,445,680 

402,400.00 

b 25, 028 

1905 

37,440,220 

5,703,280 

5,915,040 

544,860.00 

5 35,041 

1906 

55,113.800 

16,903.920 

6,334,100 

441,225.00 

1907 

96,656,620 

26,838,790 

7,570, 960 

841, 120. 00 

1908 

109,263,200 

14,813,360 

6, 149, 430 

1,412,642.50 

Total 

2,193,027,000 

445,354,140 

328,203,195 

1,619,376 

33,823,897i50 

19,809,664 

» Includes  *475,000  in  Columbian  coins, 
t Includes  *2,026,052.50  in  Columbian  coins 
« Includes  *10,005.75  in  Columbian  coins. 
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mBECTOB  OF  THE  MINT. 


PROM  THEIR  Organization,  by  Calendar  Years — Continued. 

RECAPITULATION— Continued. 


Silver  coinage. 


Halfdollars.  Dimes. 


$1,225,000 
4,910,000 
6,279,600 
6, 192, 150 
13,092,710 
4.259,900 
1.541 
1,987 
960 
1,097 
979 


$5,053,440 
445,462 
1, 117,136 
1, 118, 600 
296, 600 


22,495,550 

27.560. 100 
27,397,355 
27,927,975 

27.574. 100 
28, 470,039 
28, 136,875 
28, 697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23. 562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15,182,846 

425,010,912 
22,566.813 
18, 160,777 
10,343,755 
8,812, 650 


$21,727,878. 
23,935. 
"53,‘2^. 
68,762. 
414,190. 
215,975. 
1,278,375. 
7,839,287. 
6,024,927. 
849,200. 
3,675. 
3,738. 
3,243. 
4,075. 
3,859. 
2,218. 
3,632. 
1,471. 
2,677. 
306,708. 
3, 177. 
20, 147. 
1,551, 150. 
2,960,331. 
c 2, 583, 837. 
2,233,448. 
2,255,390. 
1,386,700. 
2,524,440. 
3,497,3.31. 
3,994,211. 
3,822,874. 
2, 644,369. 
4,617,589. 
3,551,516. 
3,011,203. 
2,020,562. 
2,248,168. 
3,899,143. 
4,262, 130. 


.00  

00  

50  i 

50  

50  

00  

00  $265,598  i 


$8,376,184.10  $4,529,818.90  $1,281,762.90 


52, 150. 00 

109.371. 00 

261.045.00 
443,329.10 

319.151.70 

2.406.570. 00 

3.015.115. 00 

1.735.051.00 

187.880. 00 
1, 510. 00 

3.735. 50 

2.497. 50 

391.110.00 
767, 571. 20 

393. 134. 90 

257.711.70 
658,409.40 

1.573.838.90 

721.648. 70 

835.338. 90 

1.133.461. 70 

2.304.671.60 

1.695.365.50 
759,219.30 
205,099.  60 

225.088. 00 
318,581.80 

1,287,810. 80 

2.015.324.20 

2.409.833. 90 

2.477.918.20 

2.507.350. 00 

2.795.077.70 

2.829.405. 50 
.1,540,102. 70 

2.480.754.90 

2.976.504.60 

3.453.704.50 

2.309.954. 50 


26.830. 00 

82. 493. 00 
189, 247. 50 

51,830. 00’ 


35,965,924  578,353,848  182,706,383.00  91,918,816.00-  271,000  58,237,582.60  4,880,219.40  1,282,087.20 


d Includes  50,000  Lafayette  souvenir  dollars. 
« Louisiana  Purchase  Exposition. 

/ Lewis  and  Clark  Exposition. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


384 


REPORT  ON  THE  FINANCES. 


No.  27. — Coinage  op  the  Mints  op  the  United  States 

RECAPITULATION— Continued. 


Calendar  year. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795 ■ 

1796 

1797 

1798 

1799 

1800  

1801 .• 

1802 

1803 

1804 



1805 

1806 

1807  

1808  

1809  - 

1810 

1811 ‘ 

1812 

1813 

1814 

1815 

1816 



1817 

1818 

1819 

1820 

1821 

1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 : 

1830 

1831 

1832 

1833 

1834 

1835 ...  . . 

1836 

1837 

1838 

1839 

1840 .. 

1841 

1842 

1843 

1844 

1845 

1846  

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854..:...-. 

1855 

1856 

1857 

1858 

1859 -. 

1860 

1861 

1862 

1863 

1864 

$396,950.00 
272,800. 00 

63. 540. 00 

58. 775. 00 

56.075.00 

30. 930. 00 

1865  

$341, 460. 00 

144.030.00 

117. 450.00 

97.560.00 

48.120.00 

1866 

S737,125.00 

1.545.475.00 

1.440.850.00 
819,750.00 

1867... 

1868 

1869 

4,543, 200. 00 

748,620.00 

879,070. 00 
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DIKECTOB  OF  THE  MINT. 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 

RECAPITULATION— Continued. 


Minor  coinage. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$10, 660. 33 

$712. 67 

$71,485. 00 

$370,683.80 

$11,373.00 

$453,541.80 

9,747.00 

577;  40 

77,960. 00 

77,118.50 

10,324. 40 

165,402. 90 

8,975.10 

535. 24 

128, 190. 00 

14,550. 45 

9,510. 34 

152,250. 79 

9,797.00 

205, 610. 00 

330,291.00 

9,797.00 

545,698.00 

9,045. 85 

60. 83 

213,285.00 

423,615-00 

9,106. 68 

645,906.68 

28,221.75 

1,057.65 

317,760.00 

224,296.00 

29,279.40 

571,335.40 

13,628. 37 

422,570.00 

74,758.00 

13,628.37 

510,956. 37 

34, 351.00 

71.83 

423,310.00 

58,343.00 

34,422. 83 

516,075.83 

24,713.53 

489. 50 

258,377.50 

87,118.00 

25,203.03 

370,698.53 

7,568. 38 

5, 276. 56 

258,642.50 

100,340.50 

12,844.94 

371,827.94 

9,411.16 

4,072. 32 

170,367.50 

149,388.50 

13,483.48 

333,239.48 

3,480.00 

1,780.00 

324,505.00 

471,319.00 

5,260.00 

801,084.00 

7,272.21 

2,380.00 

437,495.00 

597,448.75 

9,652. 21 

1,044, 595.96 

11,090.00 

2,000. 00 

284,605.00 

684,300.00 

13,090.00 

982,055. 00 

2,228. 67 

5,772. 86 

169,375.00 

707,376.00 

8,001.53 

884,752. 53 

14, 585. 00 

1,075.00 

501,435. 00 

638,773.50 

15,660. 00 

1,155, 868.50 

2,180. 25 

315. 70 

497,905.00 

608,340.00 

2,495. 95 

1,108,740.95 

10,755. 00 

290, 435, 00 

814,029.50 

10,755. 00 

1,115, 219.50 

4, 180. 00 

477,140.00 

620.951.50 

4,180. 00 

1,102,271.50 

3,578. 30 

77,270.00 

561,687.50 

3, 578. 30 

642, 535. 80 

3, 175.00 

17,308.00 

20,483.00 

28, 209.82 

28' 575. 75 

28,209. 82 

56,785. 57 

39^484.00 

607,783.50 

39,484.00 

647  j 267. 50 

31',  670. 00 

24^  940.66 

1.070;454.50 

31,670. 00 

1,346,064.50 

26,710. 00 

258,615.00 

1,140,000.00 

26,710.00 

1,425,325. 00 

44,075. 50 

1,319,030.00 

501,680.70 

44,075.50 

1,864,786.20 

3,890. 00 

189,325.00 

825,762. 45 

3,890.00 

1,018,977.45 

20,723.39 

88,980.00 

805,806.50 

20,723. 39 

916,509.89 

72, 425. 00 

895,550.00 

967,975. 00 

12, 620. 00 

93,200.00 

1,752,477.00 

12, 620. 00 

1,858,297.00 

14,611.00 

315.00 

156,385.00 

1,564,583.00 

14,926.00 

1,735,894.00 

15, 174.25 

1,170.00 

92,245.00 

2,002,090.00 

16,344. 25 

2,110,679.25 

23,577.32 

131,565.00 

2,869,200.00 

23,577.32 

3,024,342. 32 

22, 606. 24 

3,030.00 

140,145.00 

1,575,600.00 

25, 630. 24 

1,741,381.24 

14, 145. 00 

2,435.00 

295,717.50 

1,994,578.00 

16,580.00 

2,306,875.50 

17,115. 00 

643, 105. 00 

2,495,400.00 

17,115. 00 

3, 155, 620. 00 

■ 33,592.60 

11.00 

714,270.00 

3,175,600.00 

33,603.60 

3,923,473. 60 

23,620.00 

798,435.00 

2,579,000.00 

23,620.00 

3,401,055.00 

27,390.00 

770.00 

978, 550. 00 

2,759,000.00 

28,160.00 

3,765,710.00 

18, 551.00 

600.00 

3,954,270.00 

3,415,002.00 

19,151.00 

7,388,423.00 

38,784.00 

705. 00 

2,186,175.00 

3,443,003.00 

39,489. 00 

5, 668, 667. 00 

21,110.00 

1,990.00 

4,135,700. 00 

3,606,100.00 

23,100.00 

7,764,900. 00 

55,583.00 

1,148,305.00 

2,0%,  010. 00 

55,583.00 

3,299,898.00 

63,702.00 

1,809,765.00 

2,333,243.40 

63,702. 00 

4,206,710.40 

31,286. 61 

1,376,847.50 

2,209,778.20 

31,286. 61 

3,617,912. 31 

24,627.00 

1,675,482.50 

1,726,703.00 

24,627.00 

3,426,812.50 

15,973. 67 

1,091,857.50 

1,132,750.00 

15,973. 67 

N 2,240,581.17 

23,833. 90 

1,829,407.50 

2,332,750.00 

23,833.90 

4, 185,991.40 

24,283.20 

8,108,797.50 

3,834,750.00 

24, 283. 20 

11,967,830.70 

23,987.52 

5,427,670. 00 

2,235,550.00 

23,987.52 

7,687,207.52 

38,948. 04 

3,756,447.50 

1,873,200.00 

38,948.04 

5,668,595. 50 

41,208. 00 

4,034,177.50 

2,558,580.00 

41,208.00 

6,633,965.54 

61,836.69 

■ 20,202,325.00 

2,374,450.00 

61,836. 69 

22,638,611.69 

64,157.99 

3,775,512.50 

2,040,050.00 

64,157.99 

5,879,720. 49 

41,785.00 

199. 32 

9,007,761.50 

2,114,950.00 

41,984. 32 

11,164. 695.82 

44,268. 44 

.199.06 

31,981,738.50 

1,860, 100.00 

44,467.50 

33,892,306. 00 

98,897.07 

738. 36 

62, 614,492.50 

774.397.00 

99,635.43 

63,488, 524. 93 

50,630. 94 

56,846,187.50 

999,410.00 

50,630.94 

57,896,228. 44 

66,411.31 

648. 47 

39,377,909.00 

9,077,571.00 

67,059. 78 

48, 522, 539. 78 

42,361.56 

276. 79 

25,915,962.50 

8,619,270.00 

42,638. 35 

34,577,870. 85 

15,748.29 

282. 50 

29,387,968.00 

3,501,245.00 

16,030. 79 

32,905,243.79 

26,904. 63 

202. 15 

36,857,768.50 

5,142,240.00 

27,106. 78 

42,027,115. 28 

177,834. 56 

175. 90 

32,214,040. 00 

5,478,760,00 

178,010. 46 

37,870,810. 46 

246,000.00 

22,938,413.50 

8,495,370.00 

246,000.00 

31,679,783.50 

364,000.00 

14,780,570.00 

3,284,450.00 

364,000. 00 

18, 429,020.00 

205, 660. 00 

23,473,654. 00 

2,259,390.00 

205,660.00 

25,938, 704. 00 

101,000.00 



83,395,530.00 

3,783,740,00 

101,000. 00 

87,280,270.00 

280,750. 00 

20,875,997.50 

1,252,516.50 

280,750. 00 

22,409,264.00 

498,400. 00 

22, 445,482.00 

809,267.80 

498,400.00 

23,753.149.80 

529,737. 14 

20,081,415. 00 

609,917.10 

926, 687. 14 

21,618,019.24 

354, 292. 86 

28,295,107.50 

691,005.00 

968,552. 86 

29,954, 665. 36 

98, 265. 00 

31,435,945. 00 

982,409.25 

1,042,960. 00 

33,461,314. 25 

98,210.00 

23,828,625.00 

908,876.25 

1,819,910. 00 

26,557,411.25 

102, 665. 00 

19,371,387.50 

1,074,343.00 

1,697,150. 00 

22,142,880.50 

64,200. 00 

17,582,987.50 

1,266, 143.00 

963,000.00 

19,812, 130.50 

4.680,577.44 

39.926. 11 

729,047,572.50 

136,478,368.40 

10,891,393.55 

876,417,334.45 

13518— FI  1909 25 
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REPORT  ON  THE  FINANCES, 


No.  27. — Coinage  op  the  Mints  op  the  United  States 
RECAPITULATION— Continued. 


Calendar  year. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward 

1870  

$4,543,200. 00 

240.300. 00 
28,050. 00 

301.800. 00 

227.500. 00 

176.900. 00 

104.850. 00 

126.500. 00 

$748,620. 00 

40.050. 00 

18.120. 00 

25.860.00 

35.190.00 

23.700.00 

6.840.00 

4.860.00 

$879,070. 00 

17.225. 00 

14. 425. 00 
1,300.00 

1871 ' 

1872  

1873  . • 

1874  

1875  

1876  

1877  

1878 

117.50 

1,455.00 

997.75 

3,618.75 

573.830. 00 
1,148, 471.05 

563.697.10 

73.824.50 

166.514.50 

763.182. 60 
536,024. 15 
794,068.05 

812.963.60 

841.717.50 

584.982.10 
668,509.75 

270.656. 60 
498,994.20 

442.146.00 

1.021.436.75 
626,604.35 

1,301,451.55 

1.362.799.75 
1,324,010.65 
1,574,028. 95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740. 00 
1,134,308. 85 

70.50 
1,236.00 
748. 65 
32,417.25 
759.00 
318. 27 
169. 26 

143.70 

128.70 

238. 83 
1,232.  49 

646. 83 

1879 

1880  

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 



1899 

1900 

1901 

1902 



1903 

1904 

1905 

1906 

1907 

1908 

Total 

30,692,887.05 

941,349.48 

912,020.00 
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DIRECTOR  OF  THE  MINT. 


FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeaRS — Continued. 

RECAPITULATION— Continued. 


Minor  coinage. 


Cents.  Half  cents. 


$39,926.11  I 


$729,047,5 
23, 198, 7 

21.032.6 

21.812.6 

57.022.7 

35.254.6 
32,951,9 

46.579.4 

43.999.8 

49.786.0 

39.080.0 

62.308.2 

96.850.8 

65.887.6 

29. 241.9 

23.991.7 

27.773.0 

28.945.5 

23.972.3 

31.380.8 

21.413.9 

20.467.1 

29.222.0 

34.787.2 

56.997.0 

79. 546. 1 

59.616.3 
47,053,0 

76.028.4 
77,985,7 

111,344,2 

99.272.9 

101.735.1 

47.184.9 

43.683.9 

233.402.4 

49.638.4 
' 78,793,0 

131.907.4 
131,638,6 


Total  coinage. 


$136,478,3 

1.378.2 

3.104.0 
2,504,4 

4.024.7 

6.851.7 

15.347.8 
24,503,3 

28.393.0 

28.518.8 

27.569.7 

27.411.6 

27.940.1 

27.973.1 

29.246.9 

28.534.8 

28.962.1 

32.086.7 

35.191.0 

33.025.6 

35.496.6 

39.202.9 

27.518.8 

12.641.0 

8.802.7 

9.200.3 

5.698.0 

23.089.8 

18.487.2 

23.034.0 
26,061,5 

36.345.3 

30.8.38.4 

30.028.1 

19.874.4 
15,695)6 

6,3-32,1 

10,651,0 

13.178.4 

12.391.7 


Total  value. 


$876,417,3 

24.927.3 

24.236.6 

24.686.5 
61,426,9 

42. 448.8 

48.546.8 

71.293.5 

72.401.4 

78.363.0 

66.814.8 

90.111.3 
125,219,2 

94.821.2 

60.093.7 

53.323.1 

56. 926.8 

61.375.4 

60.379.1 

65.318.6 

58.194.0 

61.054.8 

58.053.3 

48.389.7 
.66,934,7 

89.184.6 

66. 196.7 

70.975.6 

96.041.8 

102.144.6 
139,243,1 

137.649.4 

134.693.7 

79.660.8 

65.809.6 

250.781.5 

58.269.1 
92,335,0 

148.128.0 

145.499.1 


20,333,080.99  39,926.11  3,021,837,272.50  953,015,860.20  I 52,919,263.63  4,028,372.396.33 
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REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Tbeasurt  Department, 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  December  6,  1909. 

Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  forty-seventh  annual 
report  of  the  operations  of  the  Currency  Bureau  for  the  year  ended 
October  31,  1909,  is  herewith  submitted. 

CONDITION  OF  NATIONAL  BANKS. 

The  resources  and  liabilities  of  national  banks  in  active  operation 
at  date  of  the  periodical  reports  made  to  the  Comptroller  during  the 
past  year  are  shown  in  detail  in  the  following  table : 

Abstract  of  Reports  of  Condition  op  National  Banks  in  the  United  States 
PROM  November  27,  1908,  to  September  1,  1909. 


Nov,  27, 1908— 
6,865  banks. 

Feb.  5.  1909— 
6,887  Danks. 

Apr.  28,  1909— 
6,893  banks. 

June  23,  1909 — 
6,926  banks. 

Sept.  1,  1909— 
6,977  banks. 

RESOURCES. 
Loans  and  discounts... 

$4,840,367,677. 15 

$4,840,766,587.54 

$4,963,110,869.55 

$5,035,883,516.59 

$5,128,882,351. 18 

Overdrafts 

38,910,820.04 

29,077,141.68 

24,584,055.22 

25,315,120.86 

29,552,241.16 

U.  S.  bonds  to  secure 
circulation 

614,220,960.00 

630,763,120.00 

649,389,510.00 

655,257,550.00 

668,660,170.00 

U.  S.  bonds  to  secure 
U.  S.  deposits 

82,232,350,00 

75,700,310.00 

55,824,500.00 

54,756,060.00 

39,222,300.00 

Other  bonds  to  secure 

U.  S.  deposits 

U.  S.  bonds  on  hand... 

52,299,060.09 

40,509,004.56 

23,090, 133.95 

26,812,632. 76 

17,991,758. 47 

6,557,000.00 

14,924,850.00 

19,608,980.00 

19,643,720.00 

23,145,640.00 

Premiums  on  TJ.  S. 
bonds 

16,233,778.97 

16,012,406.30 

15,344,982.67 

14,819,735.72 

14,721,196.01 

Bonds,  securities,  etc. . 

803,010,533.96 

838,988, 122.04 

865,796,667.68 

877,050,633.58 

898,388,542.68 

Banking  house,  furni- 
ture, and  fixtures 

185,716,284.24 

186,486,111.40 

192,875,949.46 

197,032,417.35 

200,076,548.33 

other  real  estate  owned 

21,954,959.12 

23,467,806.48 

23,090,836.68 

21,926,093.54 

21,205,681.80 

Due  from  national 
banks  (not  reserve 
agents) 

413,891,176.59 

401,808,716.44 

380,574,530.63 

393,793,307.47 

381,749,810.55 

Due  from  state  banks 
and  bankers,  etc 

135,642,194.08 

129,135,630.92 

124,969,227.82 

128,737,371.56 

126, 140,222.90 

Due  from  approved  re- 
serve agents 

701,705,151.86 

■750,597,593.79 

727,012,348.00 

720, 198,213.50 

719,351,249,02 

Cheeks  and  other  cash 
items 

32,475,965.16 

26,885,755.65 

34,743,394.19 

25,949,689.01 

38, 287,273.74 

Exchanges  for  clearing 
house 

330,711,256.44 

274,196,040.79 

303,590,374.32 

303,696,724.93 

329,725,534.43 

Bills  of  other  national 
banks 

37,904,774.00 

40,450,171.00 

' 45,413,071.00 

43,814,753.00 

40,204,902.00 

Fractional  currency, 
nickels  and  cents 

2,592,573.41 

2,902,544.65 

2,806,823.64 

2,716,117.52 

2,766,883.96 

389 
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Abstract  of  Reports  of  Condition  of  National  Banks  in  the  Ujiited  States 
FROM  November  27,  1908,  to  September  1,  1909 — Continued. 


O 


Nov.  27, 1908—1 
6,865  banks 


Feb.  5.  1909— 
6,^7  banks. 


Apr.  28,  1909— 
6,893  banks. 


June  23,  1909— 
6,926  banks. 


Sept.  1,  1909— 
6,977  banks. 


BESOUBCES— cont’d. 


Gold  coin 

Gold  Treasury  certifi- 
cates  

Gold  Treasury  certifi- 
cates payable  toorder 
Clearing-house  certifi- 

. cates 

Silver  dollars 

Silver  Treasury  certifi- 
cates  

Silver  fractional  coin... 

Total  specie 

Legal-tender  notes 

Five  per  cent  redemp- 
tion fund 

Due  from  Treasurer 
U.  S 

Total 

UABIUTIES. 

Capital  stock  paid  in  .. 

Surplus  fund 

Undivided  profits,  less 
expenses  and  taxes.. 
National-bank  notes 

outstanding 

State-bank  notes  out- 
standing  

Due  to  other  national 

banks 

Due  to  state  banks  and 

bankers 

Due  to  trust  companies 
and  savings  banks. . . 
Due  to  approved  re- 
serve agents 

Dividends  unpaid 

Individual  deposits. . . . 

U.  S.  deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Bonds  borrowed 

Notes  and  bills  redis- 
counted  

Bills  payable 

Reserved  for  taxes 

Liabilities  other  than 
those  above  stated.. . 

Total 


$144,890, 261.05 

253.801.610.00 
49,'220,000.00 

64. 295.500.00 

11.397.676.00 

117.192.329.00 
15,731,399.60 

656,528,775.65 

188.230.744.00 

29,809,485.02 


$150,563,069.62 

242.931.430.00 

45,280,000.00 

74.280.500.00 

12.802.178.00 

121.687.086.00 
17,038,963.25 

664,583,226.87 

195.533.656.00 

29,985,042.03 


$151,366,529.53 

255,486,980.00 

43,210,000.00 

76.971.500. 00 

11.869.927.00 

124.348.526.00 

16,405,335.65 

679,658,798.18 

198.898. 210.00 

31,328,880. 15 


$150,504,310.33 

268,206,280.00 

43,640,000.00 

73.577.500.00 

12.822.408.00 

129.205.129.00 
16, 185,382.81 

694,141,010. 14 

191.774.761.00 

31,502,052.42 


$147,832,908.88 

253.908.700.00 

44,335,000.00 

73.363.500.00 

12.753.590. 00 

117.697.856.00 

16,506,342.50 

666,397,897.38 

187.693.960.00 

32,488,612. 28 


6,080,290.68 


8,420,574.87 


7,171,699.991 


6,911,182.411 


7,311,594.35 


9, 197,075,816.46 


9,^1,194,479.011 


19,368,883,843.131 


,471,732,663.36 


19,573,954,376.84 


921,019,383. 66 
568, 159,292.92 

211,267,064.90 

599,319,369.00 

30,392.50 

971,889,598.09 


927,721,568. 19 
583,130,364.15 

189,462,744.04 

615,316, 145.50 

30,392.50 

1,030,220,255.03 


933.979.903.00 

587, 132,286.31 

207,944,821.08 

636.367.526.00 

30,392.00 

997,267,494. 81 


937,004,036.00 
590,837, 706. 64 

216,233,127. 24 

641,312,282. 50 

30,392.00 

989,036, 150.95 


944.642.067.00 
597,981,875. 93 

203,756,438. 40 

658.040.356.00 

30,392.00 

972,726,169.47 


450,639,808. 92 


457,682,722.27 


462,319, 123.11 


439,551,405. 49 


472,371,866. 28 


497,354,212.91 

38,947,434.58 

969,707.56 

4,720,284,640.40 

111,802,031.31 

12,626,553.56 
43, 707,322.16 

7,508,582.89 
32,094,617.36 
4,449, 426.77 

5,006,376.97 


9, 197, 075, 816. 4( 


508,513, 163.48 

38,753,527.77 
1,682,027. 14 

1,699,682,942.31 

88,039,322.95 

11,631,063.26 

37,390,977.44 

6,146,806.78 

18,570,639..80 

2,764,547.06 

4,455,269.34 


>,221,194,479.01 


535,909,394.55 

41,257,275.00 

1,130,750.07 

1,826,060,384.38 

57,781,256.05 

12,620,562. 94 
34, 198,821.10 

6, 159, 709. 58 
22,087,121.21 

3, 132,539. 90 

3, 504,482. 04 


>,368,883,843. 13 


565,267,430. 95 

40,808,099. 99 
1,499,610.01 
1,898,576, 696. 09 

62,325,677.90 

12,159,043.71 

35,362,959.85 

7,969,210.07 

26,163,570. 00 
4,389,249. 18 

3,206,014. 79 


>,  471,732,663.36 


535,077,024. 25 

38,638,667.58 
2,157,903. 84 
>,009,893,079. 79 
35,226,912.62 

13,477,970. 65 

32,825, 193. 50 

14,080,171.61 
36,228, 978. 29 
5, 161, 183. 53 

1,638, 126. 10 


>,573,954,376. 84 


An  analysis  of  the  abstract  of  reports  made  during  the  past  year 
shows  that  there  has  been  a net  increase  in  the  number  of  banks  of 
124,  and  that  the  assets  in  the  aggregate,  amounting  on  November 
27,  1908,  to  $9,197,075,816,  increased  on  September  1,  1909,  to 
$9j573,954,377,  or  a net  increase  during  the  year  of  $376,878,561. 
With  the  exception  of  the  call  of  February  5,  1909,  when  the  amount 
of  loans  and  discounts  was  less  by  $9,434,774  than  on  November 
27,  1908,  there  was  a steady  increase  in  the  volume,  rising  from 
$4,879,278,503  to  $5,158,434,592  on  September  1,  1909,  a net  increase 
during  the  year  of  $279,156,089.  The  banks’  investments  in  United 
States  bonds  increased  from  $703,010,310  to  $731,028,110,  or  an 
increase  of  $28,017,800.  Bonds  and  other  securities,  exclusive  of 
United  States  bonds,  stated  at  $855,309,593  in  November,  1908, 
increased  to  $916,380,301  on  September  1 last,  or  an  increase  of 
$61,070,708.  Amounts  due  from  banks,  including  clearing-house 
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exchanges,  show  greater  fluctuations  than  any  other  items  of  assets. 
In  November,  1908,  the  amount  due  from  banks,  etc.,  was 
$1,581,949,779,  dropped  to  $1,555,737,987  in  February,  and  to 
$1,536,146,481  in  April.  From  the  last-named  date  to  June  23, 
there  was  in  increase  of  $10,279,136,  and  a further  increase  by  Sep- 
tember 1 is  shown  of  $10,541,206.  These  changes  resulted  in  a net 
decrease  on  September  1,  1909,  as  compared  with  November  27, 

1908,  of  $24,982,956.  Bills  of  other  national  banks,  amounting  to 
$37,904,774  in  Novernber,  reached  the  maximum  on  April  28,  1909, 
namely,  $45,413,071,  but  decreased  to.  $40,204,902  on  September  1, 

1909,  showing  a net  increase  during  the  year  of  $2,300,128. 

Lawful  money  in  bank ; that  is,  specie,  and  legal  tenders,  amounted 

in  November,  1908,  to  $844,759,520,  and  on  September  1,  1909,  to 
$854,071,857,  a net  increase  of  $9,312,337.  Gold,  including  certi- 
ficates, increased  in  the  sum  of  $7,232,738,  the  amount  held  on  Sep- 
tember 1,  1909,  being  $519,440,109.  The  holdings  of  silver  increased 
only  $2,636,383,  or  from  $144,321,405  to  $146,957,788.  At  date  of 
last  report  the  banks  held  $187,673,960  in  legal  tenders  against 
$188,230,114  in  November,  1908,  or  less  than  at  that  time  by  $556,784. 

By  the  organization  of  new  associations  and  the  increase  in  capital 
of  those  existing  on  November  27,  1908,  the  paid  in  capital  stock 
of  all  national  banks  steadily  increased  during  the  year  from  $921,- 
019,383  in  November,  1908,  to  $944,642,067  on  September  1,  1909,  an 
increase  of  $23,622,684.  There  is  shown  to  have  been  a regular  and 
material  increase  in  surplus  fund  from  $568,159,293  to  $597,981,876, 
an  increase  for  the  year  of  $29,822,583.  By  reason  of  a reduction  in 
other  undivided  proflts  of  $7,510,627,  the  net  increase  of  surplus  and 
other  undivided  proflts  is  shown  to  have  been  $22,311,956. 

As  a result  of  tne  withdrawal  of  government  deposits  from  United 
States  depositaries,  the  amount  of  deposits  on  November  27,  1908, 
being  $111,802,031,  and  on  September  1, 1909,  $35,226,912,  bonds  on 
deposit  as  security  for  the  government  deposits  have  been  withdrawn 
and  redeposited  to  a large  extent  as  security  for  circulation.  The  out- 
standing note  issues  of  the  banks  in  November,  1908,  aggregated 
$599,319,369,  and  on  September  1,’  1909,  $658,040,356,  an  increase 
for  the  year  of  $58,720,987.  This  increase  was  in  part  due  to  the 
organization  of  new  banks,  but  mainly  to  the  increased  issues  of  old 
banks  on  bonds  transferred  from  deposit  to  circulation  account. 
Including  deposits  of  United  States  disbursing  officers  with  United 
States  deposits,  government  funds  held  by  the  banlcs  were  reduced 
from  $124,428,585  in  November,  1908,  to  $48,704,883  on  September 
1,  1909,  a net  reduction  of  $75,723,702.  Amounts  due  to  banks, 
inclusive  of  bills  payable  and  rediscounts,  increased  during  the  year 
$70,688,623,  or  from  $1,998,434,254  to  $2,069,122,877. 

With  the  exception  of  the  February  5,  1909,  returns,  there  is  shown 
to  have  been  a steady  and  substantial  increase  in  the  amount  of  indi- 
vidual deposits,  the  net  increase  during  the  year  being  $289,608,440, 
or  from  $4,720,284,640  to  $5,009,893,080,  the  last-named  amount 
representing  the  largest  volume  of  individual  deposits  ever  held  by 
national  banking  associations. 

In  connection  with  the  foregoing,  it  is  of  interest  to  note  the  fluctua- 
tions in  the  volume  of  loans  and  discounts,  lawful  money,  individual 
deposits,  etc.,  of  central  reserve  city  banks,  other  reserve  city  banks, 
and  country  banks.  On  November  27,  1908,  the  loans  and  discounts 
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of  the  New  York  City  banlcs  riached  $956,037,960,  but  declined  on 
September  1,  1909,  to  $925,910,750,  a reduction  during  the  year  of 
$30,127,210.  The  lawful  money  held  by  these  banks  decreased  from 
$310,824,159  to  $301,932,158,  a decline  of  $8,892,001.  The  deposits 
of  the  New  York  City  banks  on  September  1,  1909,  amounting  to 
$779,886,679,  were  less  by  $41,196,036  than  in  November,  1908,  when 
they  amounted  to  $821,082,715!.  The  Chicago  banks  increased  their 
loans  from  $229,969,096  to  $262,788,523,  an  increase  of  $32,819,427. 
In  St.  Louis  there  was  an  increase  from  $111,653,851  to  $118,505,297, 
or  an  increase  of  $6,851,446.  The  net  increase  in  the  loans  and  dis- 
counts of  all  central  reserve  pity  banks  was  $9,543,663,  or  from 
$1,297,660,907  to  $l,307,204,57j0.  The  other  reserve  cities  increased 
their  volume  of  loans  to  the  extent  of  $119,353,732,  and  the  country 
banlcs  $150,258,693,  resulting,  as  heretofore  stated,  in  a net  increase 
in  the  loans  of  all  national  banks  of  the  country  of  $279,156,089. 
Lawful  money  held  by  the  Chicago  banks  increased  to  the  extent  of 
$5,269,029,  and  the  St.  Louis  banks  held  $1,883,448  more  on  Septem- 
ber 1,  1909,  than  on  November  27,  1908,  the  result  of  which  is  a net 
decrease  in  the  holdings  of  lawful  money  by  central  reserve  city  banks 
of  $1,739,624.  Other  reserve  city  banks  increased  their  holdings  of 
lawful  , money  from  $215,824,406  to  $225,357,352,  an  increase  of 
$9,532,946.  There  was  but  a slight  change  in  the  holdings  of. lawful 
money  by  the  country  banks,  the  net  increase  being  only  $1,538,916-,  or 
from  $218,197,607  to  $219,736,523.  Individual  deposits  in  Chicago 
and  St.  Louis  banks  increased  to  the  extent  of  $18,796,795  and 
$1,850,747,  respectively;  but  the  reduction  in  the  deposits  in  the  New 
York  City  banks  resulted  in  a net  reduction  of  all  central  reserve  city 
banks  of  $20,548,494.  Other  reserve  city  banks  increased  their 
deposits  to  the  extent  of  $118,150,842,  or  from  $1,099,957,191  to 
$1,218,108,033,  and  the  increase  in  the  deposits  of  country  banks  was 
$192,006,092,  rising  from  $2,561,067,910  in  November,  1908,  to 
$2,753,074,002  on  September  1,  1909.  Eeductions  in  loans  -and  dis- 
counts and  lawful  money  in  the  New  York  City  banks  was  attended 
by  a reduction  of  $40,858,832  in  the  aggregate  amount  of  their  assets. 
The  Chicago  and  St.  Louis  banks  increased  their  assets  to  the  extent 
of  $27,261,702  and  $4,096,770,  respectively,  or  a net  reduction  in  all 
central  reserve  city  banlcs  of  $9,500,360.  Other  reserve  city  banks 
increased  their  assets  to  the  extent  of  $181,023,635,  or  from  $2,473,- 
297,960  to  $2,654,321,603.  The  increase  in  the  assets  of  the  country 
banks  was  $205,355,288,  or  from  $4,229,140,438  in  November,  1908, 
to  $4,434,495,726  on  September  1,  1909. 

RESERVE  HELD  BY  NATIONAL  BANKS. 

The  law  requires  every  bank  located  in  the  three  central  reserve 
cities.  New  York,  Chicago,  and  St.  Louis,  to  maintain  a reserve  in 
bank  of  25  per  cent;  the  same  rate  is  required  for  other  reserve  city 
banks,  hut  one-^half  of  the  amount  may  be  deposited  to  their  credit 
with  correspondents  in  central  reserve  cities.  Country  banks  are 
required  to  maintain  a 15  per  cent  reserve,  two-fifths  of  which  must 
be  in  bank  and  three-fifths  may  be  with  correspondents.  In  the 
periodical  abstracts  of  reports  of  condition  of  national  banks  a sepa- 
rate statement  is  incorporated  with  respect  to  the  amount  of  deposits 
on  which  reserve  is  required,  together  with  the  amount  required  and 
held,  the  latter  showing  the  various  items  constituting  the  whole,  to 
which  is  appended  a column  showing  the  total  amount  of  cash  on 
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hand,  due  from  reserve  agents,  and  the  redemption  fund.  The 
amount  due  from  reserve  agents  is  materially  in  excess  of  the  legal 
reserve  with  such  agents,  as  it  is  held  that  the  excessive  amount 
deposited  over  and  above  the  legal  limitation  can  not  be  regarded  as 
legal  reserve.  The  percentages  of  legal  and  available  reserve  at  date 
of  each  report  during  the  year  for  each  class  of  banks  are  shown  in 
the  accompanying  table : 


Classes  of  banks. 

Nov.  2?;  1908. 

Feb.  5, 1909. 

1 

Apr.  28,1909. 

June  23, 1909. 

Sept.  1, 1909. 

Legal 

re- 

serve. 

Avail- 

able 

re- 

serve. 

Legal 

re- 

serve. 

Avail- 

able 

re- 

serve. 

Legal 

re- 

serve. 

Avail- 

able 

re- 

serve. 

1 Legal 
re- 
serve. 

Avail- 

able 

re- 

serve. 

Legal 

re- 

serve. 

Avail- 

able 

re- 

serve. 

Per  ct. 

PercL 

PercL 

PercL 

Perct. 

Perct. 

Pet  ct. 

Per  ct. 

Per  ct. 

Per  cL 

Central  reserve  city  banks 

25.98 

25. 98 

25.73 

25.73 

25. 76 

25,76 

26. 82 

26.82 

25.44 

25.44 

Other  reserve  city  banks. 

26. 44 

30.76 

27. 14 

31.94 

26. 96 

30.73 

26.28 

30. 15 

25.65  1 

29. 05 

Country  banks 

17.6.3 

26. 04 

17.52 

26.57 

17.63 

25. 92 

17.34 

25.09 

17.08  1 

24. 58 

All  banks ' 

22.32 

27.30 

22.36 

27.82 

22.38 

27.20 

22.37  ' 

26. 96 

21.67  ' 

26.05 

CLASSIFICATION  OP  LOANS  AND  DISCOUNTS. 

In  the  periodical  reports  made  by  national  banks,  loans  and  dis- 
counts are  divided  into  the  following  classes:  On  demand,  paper  with 
one  or  more  individual  or  firm  names;  on  demand,  secured  by  stocks, 
bonds,  and  other  personal  securities;  on  time,  paper  with  two  or  more 
individual  or  firm  names;  on  time,  single-name  paper  (one  person  or 
firm)  without  other  security;  on  time,  secured  by  stocks,  bonds,  and 
other  personal  securities  or  on  mortgages  or  other  real-estate  security. 

Of  the  $5,128,882,351  loans  and  discounts  of  national  banks  on 
September  1,  1909,  one-fourth,  or  $1,398,879,624,  consisted  of  de- 
mand paper,  of  which  $957,349,934  was  secured  b}^  stocks,  bonds, 
etc.  Paper  of  this  character  in  all  central  reserve  cities  aggregated 
$910,654,225,  or  approximately  70  per  cent  of  all  demand  paper. 
Loans  made  by  the  New  York  City  banks  aggregated  $925,653,623, 
of  which  $393,139,348  were  demand  loans,  including  $385,430,495 
secured  by  stocks,  bonds,  etc.  The  demand  loans  of  the  New  York 
City  banks  represented  42  per  cent  of  their  totals,  leaving  58  per 
cent  as  the  amount  of  time  paper. 

That  there  is  no  material  change  in  the  relative  proportion  of  each 
class  of  loans  under  ordinary  conditions  is  evident  from  an  inspection 
of  the  accompanying  comparative  statement  taken  from  the  reports 
to  this  office  as  of  August  22,  1907,  September  23,  1908,  and  Septem- 
ber 1,  1909. 


1907. 

' 1908. 

1909. 

Class. 

Amount. 

Per 

cent. 

! 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

On  demand,  paper  with  one  or  more 
individual  or  firm  names 

8428,221,535 

9.2 

8395,892, 695 

8.3 

$441,  529, 690 

8.6 

On  demand,  secured  by  stocks, 

bonds,  and  other  personal  securi- 

832,878,479 

17.8 

922,701,718 

1 

19.4 

957,349,934 

18.7 

On  time,  paper  with  two  or  more 

1,648,751,438 

35.2 

1,582,391,359 

33..3 

1,698, 467,691 

33.2 

On  time,  single-name  paper  (one 
person  or  firm)  without  other 

899,494,658 

19.2 

852, 176,044 

17.9  1 

971,477,968 

18.9 

On  time'  secured  by  stocks,  bonds, 

and  other  personal  securities,  or 
on  mortgages  or  other  real-estate 

869,237,859 

18.6 

997,450,914 

21.1 

1,060,057.068 

20.6 

4, 678,583,969 

4,750,612,730 

5, 128,882, 351 
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The  amount  and  relative  proportion  of  loans  in  the  national  banks 
in  New  York,  in  the  three  central  reserve  cities,  in  other  cities,  and 
in  banks  located  elsewhere,  on  September  1, 1909,  September  23,  1908, 
and  August  22,  1907,  are  shown  in  the  following  table; 


September  1, 

1909. 

September  23 

1908. 

August  22,  1907. 

Banks  In — 

Loans. 

Loans. 

Loans. 

Amount. 

Per 

cent. 

Amount. 

j Per 
! cent. 

Amount. 

Per 

cent. 

New  York 

New  York 

5925,653,623 

18.0 

$905,653, 475 

19. 06 

$712,121,059 

15.2 

Chicago 

St,  Louis 

1 1,306,785,530 

25.5 

1,242, 980, 123 

26. 16 

1,061,212, 415 

22.7 

Other  reserve  cities 

1,372,311,584 

26.7 

l;231,756,966 

25. 93 

1,242, 440,028 

26.6 

All  reserve  cities 

2,079.097,114 

52.2 

2,474.737,089 

52.09 

2,303,652,443 

49.2 

Country 

2, 449,785,237 

47.8 

2,275, 875,641 

47.91  ; 

2,374,931,526 

50.8 

Total 

5,128,882,351 

100.00 

' 4,750,612,730 

100. 00 

4,678,583,969 

100.00 

Nearly  one-fifth  of  the  loans  of  all  national  banks  being  made  by 
associations  located  in  the  city  of  New  York,  the  following  statement 
will  be  found  of  interest  as  showing  the  amount  and  character  of  such 
loans  on  comparable  dates  from  1904  to  1909,  inclusive; 


, Loans  and  dis- 

Sept.  6,  1904. 

Aug.  25, 1905. 

Sept.  4,  1900. 

Aug.  22,1907. 

Sept.  23, 1908. 

Sept.  1,  1909. 

counts. 

41  banka. 

42  banks. 

40  banks. 

38  banks. 

37  banks. 

38  banks. 

On  demand,  pa- 
per with  one 
or  more  indi- 
vidual or  firm 
names 

$7,505,470 

$11,393,926 

$10,676,198' 

$16,254,018.22 

1 $6,800,529 

$7,708,853 

On  demand,  se- 
cured by  stocks, 
bonds,  and  other 
persona)  secur-  1 
ities 

392,180,054 

385,652,014 

292,251,532 

251,867,157.84 

! 

374,548,964 

385,430,495 

On  time,  paper 
with  two  or 
more  individual 
or  firm  names... 

149,071,875 

135,669,910 

137,991,340 

161,108, 403. 21 

' 146,194,094 

1457989.671 

On  time,  single-  | 
name  paper  (one 
person  or  firm), 
without  other 
security 

112,341,8841 

115,961,886 

111,172,7.34 

130, 477,323.47 

132,737,553 

163,098,915 

On  time,  secured 
by  stocks,  bonds, 
and  other  per- 
sonal securities, 
or  on  real-estate 
mortgages  or 
other  liens  on 
realty 

1 

1 

146,165,413 

156,987,276 

149,959,233 

152,414,155.99 

245,372,335 

223,425,689 

Total 

807, '264,702 

805,665,012 

702,051,037 

712,121,058.73 

905,653,475 

925,653,623 
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For  the  purpose  of  comparison  the  following  table  is  submitted 
showing  the  amount  and  classification  of  loans  of  all  national  banks 
on  approximate  dates  during  the  past  ten  years: 


Date. 

1 

Num- 
ber of 
banks. 

On  de- 
mand, pa- 
per with 
one  or 
more  indi- 
vidual or  i 
firm  names. 

1 

On  de- 
mand, se- 
cured by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
paper  with 
two  or 
more  indi- 
vidual or 
firm  names. 

On  time, 
single- 
name paper 
(one  person 
or  arm), 
without 
other  secu- 
rity. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 
or  other 
real  estate 
security. 

Total. 

Sept.  5, 1900 

3, 871 

Millions. 

183.3 

Millions. 

576.6 

Millions. 

978.3 

Millions. 

421.8 

Millions. 
526. 8 

Millions. 

2,686.8 

Sept.  30,  1901  

4,221 

4,601 

211.6 

665.7 

1,087.0 

468.2 

586. 1 

3,018.6 

Sept.  15,  1902 

237.3 

706.9 

1,176.4 

517.1 

C42.4 

3,280.1 

Sept.  9, 1903 

5,042 

283.1 

717.3 

1,267.5 

558.1 

055.4 

3, 481.  4 

Sept.  6, 1904 

5,412 

279.8 

818.9 

1,316.7 

611.0 

699.7 

3, 726.  2 

Aug.  25,  1905 

. 5,757 
6, 137 

320.1 

854.1 

1,382.2 

689.1 

753.0 

3,998.5 

Sept.  4, 1906 

374.7 

828.0 

1,502.0 

776.1 

818.1 

4,299.0 

Aug.  22,  1907 

6,544 

428.2 

832.9 

1,648.7  , 

899.5 

869.2 

4,678.5 

Sept.  23,  1908 

6,853 

395.9 

922.7 

1,582.4 

852.1 

997. 5 1 

4, 750. 6 

Sept.  1,  1909 

6,977 

441.5 

957.3 

1,698.  4 

971.5 

1,060.1  : 

5, 128. 8 

Loans  and  discounts,  United  States  bonds,  and  lawful  money  repre- 
sent approximately  70  per  cent  of  the  aggregate  resources  of  national 
banks,  and  a like  proportion  of  liabilities  is  represented  by  capital, 
surplus  and  profits,  and  individual  deposits.  The  relation  of  these 
items  has  changed  but  slightly  during  the  past  ten  years,  as  will  be 
observed  by  reference  to  the  accompanying  table: 


Items. 

1900. 

1901. 

1902. 

1903. 

i904. 

1905. 

1906. 

1907.  1 

1908. 

1909. 

Per  ct. 

Per  ct- 

Per  ct. 

Per  ct. 

Per  ct. 

Perct. 

Per  ct. 

Per  ct. 

Per  cl. 

Per  ct. 

Loans  and  discounts. 

53.2 

53.0 

53.7 

55.2 

53.4 

53.9 

54.0 

55.8 

52.6 

53.6 

United  States  bonds.! 

8.1 

7.8 

7.5 

8.6 

7.9 

7.4 

7.8 

7.9 

7.9 

7.6 

Lawful  money , 

10.3 

9.5 

8.3 

8.8 

7.2 

8.9 

7.9 

8.4 

9.6 

&9 

Total 

71.0 

70.3 

09.5 

72.6 

68.5 

70.2 

69.3 

72.0 

70.1 

70.1 

Capital 

12.5 

11.5 

11.5 

11.9 

11.0 

10.7 

10.4 

10.7 

10.2 

' 9.8 

Surplus  and  profits. . 
Individual  deposits. 

7.7 

7.6 

8.1 

8.8 

9.8 

8.3 

8.4 

8.8 

8.5 

8.3 

49.7 

51.6 

52.5 

50.0 

49.6 

51.1 

52.4  ' 

51.‘5 

50.4 

52.3 

Total 

69.9 

70.7 

72.1 

70.7 

70.4 

70.1 

71.2 ; 

70.9 

69.1 

70.4 

In  connection  with  the  foregoing  the  following  table  is  of  interest 
as  showing  the  relation  of  capital,  etc.,  to  the  principal  items  of 

resources  and  liabilities  on  the  dates  indicated: 

\ 

Ratio  op  Capital,  etc.,  to  Individual  Deposits,  etc.,  of  National  Banks  on 
OR  about  October  1,  1897,  1907,  1908,  and  1909. 


Items. 

1897. 

1907. 

1908. 

1909. 

Capital  to  individual  deposits 

$1.00  to  $2.93 

$1.00  to  $4. 82  1 

$1. 00  to  $4. 94 

$1.00  to  $5. 30 

Capital  to  loans 

1.00  to  3.25 

1.00  to  5.22 

1.00  to  5.16 

1. 00  to  5. 43 

Capital  to  aggregate  resources 

Capital  and  surplus  and  other  profits  to 

1.00  to  5.87 

1.00  to  9.36 

1. 00  to  9. 80 

1.00  to  10. 14 

individual  deposits 

Specie  and  legal  tenders  to  individual 

1.00  to  1.92 

1.00  to  2.65 

1.00  to  2.69 

1.00  to  2.87 

deposits 

1.00  to  5.35 

1.00 to  6.16 

1. 00  to  5. 24  1 

1.00  to  5.87 
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RANGE  AND  AVERAGE  MONET  RATES. 

In  connection  with  the.  foregoing  statistics  and  general  information 
in  relation  to  loans  made  by  national  banks,  the  accompanying  tables, 
obtained  through  the  courtesy  of  the  William  B.  Dana  Company, 
publishers  of  the  New  York  Commercial  and  Financial  Chronicle, 
relating  to  the  range  and  average  rates  for  money  in  the  New  York 
market  during  the  year  ended  October  31,  1909,  are  of  interest.  It 
will  be  noted  that  the  range  and  average,  rates  were  normal  in  each 
month  up  to  October,  when  call  loans  on  the  stock  exchange  ranged 
from  2|  to  6,  making  the  average  for  the  month  4 per  cent.  Kates 
for  time  loans  and  commercial  paper  were  slightly  above  normal  in 
September  and  October. 


Range  and  Average  Rates  for  Money  in  the  New  York  Market,  Year  ended 

October  31,  1909, 


Character  of  loans. 

1908. 

1909. 

November. 

December. 

January. 

February. 

March. 

April. 

Call  loans: 

Stock  exchange— 

Range 

Average 

Banks  and  trust  companies. . . 
Time  loans: 

1 to3 
a 1 to 

15  to  45 
35 

<»  1 to  25 
3 to  35 

lltol! 

3J  to3^ 
35  to  4 
35  to  4 

15  to  3 

U 
0 15 

2 to  — 
2itO  2a 
2i  to  3 
2J  to  35 

3 to  35 
3 to  35 

15  to  3 
a 15  to  2 

lHo2 

li 

0 li  to  2 

15  to  25 
li 

0 15  to  12 

60  days 

90  days 

4 months 

5 months 

6 months 

2A  to  3| 
3 to  3^ 
3^  to  4 
3J  to  4 
3^  t0  4 

24to2| 
2%  to  3 
25  to  3 
24  to  35 
3'  to  35 
3J  to  35 

3i  to  3^ 

35  to  4 
4 to  45 

21  to  25 
25  to  3 
25  to  35 
2.5  to  35 
2|  to  35 
25  to  3 

3 to3g 

35  to  4 
4.  to  45 

2i  to  2J 
2J  to  23 
21  to  2J 
2jto3 
2|to3 
3 to3i 

3 to  33 

3ito4 

4 to4i 

Commercial  paper: 

Double  names— 

Choice.  60  to  90  days... 
Single  names— 

Prime,  4 to  6 months.. 
Good,  4 to  6 mouths. . . 

35  to  45 
4 t05 

45 

35  to  4 

4 to  45 
45  to  5 

3i  to  4 

3i  to  45 
4 to  45 

Character  of  loans. 

1909. 

May. 

June. 

July. 

August. 

September. 

October. 

Call  loans: 

Stock  exchange— 

Range 

Average 

Banks  and  trust  companies . . . 
Time  loans: 

15  to  2 
oi5toij 

15  to  2 

li 

a 15  to  1? 

U to  2 

n 

a 15  to  lif 

15  to  25 
2 

a 1 5 to  2 

25  to  3 
2g 

0 25  to  2^ 

22  to  6 

4 

23  to  4 

60  days 

90  days 

4 months 

5 months 

6 months 

2 to  25 
25to2| 
25  to  3 
2ito3 
2|  to  3} 
35  to3J 
35to3J 

3 to  32 

35  to  4 

4 to  45 

2 t0  2i 
2i  t0  23 
2Jt03 
2Jto35 
3|to35 

2 to  25 
25  to  25 
25  to  3 

3 to  35 
3J  to  35 

25  to  3 
■ 3 to3| 
34  to  3^ 
3^  to  45 
Z'i  to4i 

25  to 
35  to  4 
35  to  5 
3f  to  5 
3|  to  5 

35  to  5 
35  to  5 
4-  to  5 
4 to  5 
45  to  5 

45 

35  to  4 

3 to  35 

3.1  to  4 

4 to  45 

Commercial  paper: 

Double  names— 

Choice,  60  to  90  days. . . 
Single  names— 

Prime,  4 to  6 months. . 
Good,  4 to  6 months.. . 

3 to  4 

35  to  32 

4 to  45 

4 to  45 

4 to  45 
4}  to  5 

- 35  to  45 

4 to  5 
45  to  5 

4 to  55 
42  to  6 

Minimum. 


STATE,  ETC.,  BONDS  OWNED  BY  NATIONAL  BANKS. 

Paragraph  7 of  section  5136  of  the  Revised  Statutes,  relating  in 
lart  to  the  powers  of  national  banks,  provides  that  the  board  of 
irectors  of  an  association,  or  its  duly  authorized  officers  or  agents. 
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shall  exercise,  subject  to  law,  all  such  incidental  powers  as  shall  be 
necessary  to  carry  on  the  business  of  banking;  by  discounting  and 
negotiating  promissory  notes,  drafts,  bills  of  exchange,  and  other 
evidences  of  debt ; by  receiving, deposits;  buying  and  selling  exchange, 
coin,  and  bullion;  by  loaning  money  on  personal  security;  and  by 
issuing  circulating  notes.  The  authority  to  invest  in  bonds  and  like 
securities  is  held  to  be  empowered  under  the  clause  "by  discounting 
and  negotiating  promissory  notes  * * * and  other  evidences  of 

debt.”  That  the  right  to  make  such  investment  is  impliedly  con- 
ferred is  evident  from  the  legislation  contained  in  the  act  of  May  30, 
1908,  wherein  provision  is  made  for  the  acceptance  by  the  Treasurer 
of  the  United  States,  under  certain  conditions,  of  state,  county, 
municipal,  or  district  bonds  as  security  for  circulation,  and  the 
acceptance  of  such  securities,  commercial  paper,  etc.,  for  the  same 
purpose  by  national  currency  associations. 

On  September  1,  1909,  national  banks’  holdings  of  bonds  and 
other  similar  securities,  other  than  United  States  bonds,  were  as 
follows ; 


State,  county,  and  municipal  bonds $155, 811,  290 

Railroad  bonds 342, 525, 242 

Other  public  service  corporation  bonds .' 151, 999, 513 

All  other  bonds. 170, 650,  569 

Stocks  (presumably  taken  for  debt) ; 34,  347,  814 

Warrants,  claims,  judcments,  etc 22, 408, 161 

Various  eecuritiesnela  by  Treasurer  U.  S.,assecurityforpublicdeposits.  17,  991,  758 

Foreign  government  bonds 13, 115,  621 

Other  foreign  bonds  and  securities 7,  530, 350 


Over  one-third  of  the  foreign  bonds  are  owned  by  national  banks 
located  in  the  city  of  New  York. 

Assuming  that  the  character  of  the  bonds  owned  by  national  banks 
is  in  accordance  with  the  requirements  of  May  30,  1908,  the  amount 
owned  is  more  than  sufficient  as  security  for  the  aggregate  amount  of 
emergency  currency  authorized  by  the  act  in  question,  namely, 
|500,0p0,000. 

It  will  be  noted  by  reference  to  the  table  in  the  appendix  containing 
the  details  relative  to  investments  of  this  character  that  the  country 
banks  (those  not  located  in  reserve  cities)  own  10  per  cent  of  the 
state,  etc.,  bonds,  19  per  cent  of  railroad  bonds,  10  per  cent  of  other 
public  service  corporation  bonds,  10  percent  of  all  other  bonds,,  includ- 
ing foreign  securities,  and  nearly  4 per  cent  of  stocks,  warrants, 
judgments,  etc. 

CLEARING-HOUSE  TRANSACTIONS. 

Through  the  courte^  of  Manager  William  Sherer,  of  the  New  York 
clearing  house,  the  office  has  been  placed  in  possession  of  statistics 
in  relauon  to  the  transactions  of  the  clearing  houses  of  the  United 
States  for  the  year  ended  September  30,  1909,  together  with  separate 
returns  relating  to  the  operations  of  the  New  York  clearing  house. 

There  are  1 23  clearing-house  associations  in  the  United  States,  the 
aggregate  exchanges  or  which  during  the  year  in  question  were 
1158,559,487,500,  an  increase  of  $32,320,793,102  over  1908.  Since 
the  prior  report  clearing-house  associations  have  been  established  at 
Trenton,  N.  J.,  Austin,  Tex.,  and  North  Yakima,  Wash. 
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The  New  York  clearing  house  was  estahhshed  in  1854  with  a mem- 
hership  of  50,  the  capital  of  the  hanks  being  $47,044,900  and  their 
clearings  for  that  year  $5,750,455,987.  In  September,  1909,  the 
membership  was  51,  with  capital  of  $127,350,000.  During  the  his- 
tory of  the  association  the  volume  of  clearings  reached  the  maximum 
in  1906,  when  they  amounted  to  $103,754,100,091.  In  1907  the 
clearings  dropped  in  round  amount  to  $95,000,000,000  and  in  1908 
to  $73,000,000,000,  but  rose  to  $99,257,662,411  in  1909.  On  these 
vast  transactions  in  1909  balances  paid  in  money  amounted  to 
$4,194,484,028,  or  4.22  per  cent.  The  aggregate  clearings  of 
this  association  from  1854  to  1909  are  shown  to  have  been 
$2,029,505,795,760,  the  balances  paid  in  money  being  $93,889,243,199, 
or  4.62  per  cent. 

In  the  settlement  of  balances  from  1893  to  1898,  inclusive,  the 
percentage  of  payments  in  gold  ranged  from  0.01  per  cent  in  1896 
to  51  per  cent  in  1898.  From  1899  to  1907,  inclusive,  the  proportion 
of  gold  was  a fraction  in  excess  of  99  per  cent.  In  1908  the  per- 
centage dropped  to  82.35  per  cent,  but  rose  to  87.97  per  cent  in  19i09. 

CAPITAL,  SURPLUS,  AND  LOANS. 

Section  5200  of  the  Revised  Statutes,  relating  to  the  total  liabili- 
ties to  any  association  of  any  person,  company,  corporation,  etc., 
was  amended  June  22,  1906,  to  increase  the  limit  of  the  liability  from 
10  per  cent  of  paid-in  capital  stock  to  10  per  cent  of  the  capital  and 
surplus,  the  total,  however,  not  to  exceed  in  any  event  30  per  cent 
of  the  capital  stock.  In  the  abstract  of  reports  of  condition  of 
national  hanks  on  June  16,  1906,  the  capital  of  national  banks 
was  stated  at  $826,129,785;  surplus,  $448,858,492;  other  profits, 
$216,304,876,  the  surplus  representing  an  amount  equal  to  54  per 
cent  of  tne  capital,  and  the  coinbined  surplus  and  other  profits  80  per 
cent. 

On  September  1,  1909,  the  capital  had  been  increased  to 
$944,642,067.  The  surplus  was  $597,981,876,  equaling  63  per  cent 
of  the  capital.  While  other  undivided  profits  had  been  reduced  to 
the  extent  of  $12,548,438,  the  combined  surplus  and  other  profits 
equaled  85  per  cent  of  the  capital  stock.  In  other  words,  the  capital 
increased  14  per  cent,  the  surplus  33  per  cent,  but  the  surplus  and, 
other  profits  only  20  per  cent,  due  to  a reduction  in  undivided  profits 
of  approximately  5 per  cent. 

The  average  capital  of  the  6,053  reporting  banks  in  June,  1906,  was 
$136,500,  making  the  average  maximum  loan  to  one  individual,  etc., 
$13,650.  While  the  average  capital  in  September,  1909,  had  declined 
to  $135,400,  the  average  capital  and  surplus  amounted  to  $221,100, 
based  oh  which  the  average  loan  would  be  $22,110.  Upon  that 
basis  it  is  apparent  that  in  this  respect  the  loaning  power  of  the 
national  banks  has  been  increased  as  a result  of  the  amendment  of 
1906  to  the  extent  of  62  per  cent,  although  with  surplus  twice  as 
great  as  the  capital  of  the  banks  the  authorized  increase  is  200  per 
cent. 

From  reports  of  condition  received  from  national  banks  in  January, 
1906,  it  was  shown  that  56  per  cent  of  the  associations  had  made 
loans  in  excess  of  the  limitation  provided  by  section  5200  of  the 
Revised  Statutes,  namely,  10  per  cent  of  the  capital  stock.  In 
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January,  1907,  the  percentage  had  fallen  to  28.40,  and  steadily 
decreased  from  that  date  to  13.17  per  cent  in  November,  1908.  At 
date  of  September,  1909,  call  the  proportion  of  banks  violating  the 
provisions  of  the  section  in  question  was  15.02  per  cent. 

The  attention  of  every  bank,  the  report  from  which  shows  that 
loans  have  been  made  m excess  of  the  limitation,  has  been  directed 
to  the  double  penalty  for  violations  of  the  restriction;  that  is,  the 
individual  liability  of  the  directors,  who  knowingly  permit  an  excess- 
ive loan  to  be  made,  for  any  loss  that  may  be  Sustained  thereon,  and, 
second,  forfeiture  of  the  bank's  charter. 

CAPITAL  STOCK  OF  NATIONAL  BANKS. 

On  October  31,  1908,  the  authorized  capital  stock  of  national 
banking  associations  was  $930,365,275.  Since  that  date  there  has 
been  an  increase  of  $22,830,000  by  banks  organizing  and  $26,421,000 
as  the  net  result  of  changes  in  capital-  stock  of  banks  existing  prior 
thereto.  The  loss  of  coital  by  liquidations  was  $14,225,850  and  by 
insolvency  $768,500.  These  increases  and  losses  resulted  in  a net 
increase  during  the  year  of  $34,256,650,  the  authorized  capital  at  the 
close  of  the  current  year  standing  at  $964,621,925. 

In  the  appendix  appears  a table  giving  by  States  and  geographical 
divisions  the  number  and  paid-in  capital  of  national  banks  by  classes, 
as  shown  by  their  reports  of  condition  on  September  1,  from  which  it 
will  be  seen  that  1,815,  or  26.01  per  cent,  of  the  banks  are  operating 
under  the  minimum  amount  of  capital  stock,  viz,  $25,000,  tne  totm 
capital  being  $45,151,532.  _ The  relative  proportion  of  capital  of  these 
banks  to  the  total  capital  is  4.78  per  cent.  There  are  384  banks  with 
capital  in  excess  of  $25,,000  but  less  than  $50,000,  their  aggregate 
capital  being  $12,615,370.  The  percentages  of  number  and  capital 
of  banks  of  this  class  are  5.51  and  1.33,  respectively.  Banks  with^ 
capital  of  $50,000  but  less  than  $100,000  number  2,217,  or  31.77  per 
cent,  and  the  class  with  capital  of  $100,000  but  less  than  $250,000 
numbers  1,909,  or  27.36  per  cent.  These  two  classes  represent  59.13 
per  cent  in  number  of  banks  and  37.62  per  cent  of  the  capital.  In 
the  class  with  capital  of  $250,000  but  less  than  $1,000,000  are  492 
banks,  or  7.05  per  cent,  with  capital  of  $193,716,920,  or  one-fifth  of 
the  total.  The  capital  of  the  149  banks  with  individual  capital  of 
$1,000,000  but  less  than  $5,000,000  is  $221,080,700,  or  23.40  per 
cent.  Only  2.14  per  cent  of  the  banks  are  in  this  class.  Banks  with 
capital  of  $5,000,000  and  over  are  11  in  number,  with  aggregate 
capital  of  $112,000,000,  rOTresenting  11.86  per  cent  of  the  total 
capital  of  all  the  banks.  Tbe  foregoing  information  is  summarized 
in  the  following  table; 


Class. 

Number. 

Per  cent. 

Capital. 

Per  cent. 

CAPITAL. 

$25,000 

1,815 

384 

2,217 

1,909 

492 

149 

11 

26. 01 
5. 51 
31.77 
27.36 
7.05 
2.14 
.16 

$45, 151, 532 
12,615,370 
117,974,420 
242,103,125 
193, 716,920 
221,080, 700 
112,000,000 

4. 78 
1.33 
12.49 
25.63 
20. 51 
23.40 
11.86 

Over  $25,000  and  less  than  $50,000. . .• 

$50,000  and  less  than  $100,000 

$100,000  and  less  than  $250,000 

$250,000  and  less  than  $1,000,000 

$1,000,000  and  less  than  $5,000,000 

Total 

6,977 

100.00 

944,642,067 

100.00 
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UNITED  STATES  BONDS,  ETC. 

The  interest-bearing  bonded  debt  of  the  United  States  on  October 
31,  1909,  was  $913,370,490,  of  which  $679,545,740  was  deposited  with 
the  Treasurer  of  the  United  States  in  trust  as  security  for  national- 
bank  circulation,  and  $35,451,300  to  secure’  government  deposits. 
September  1 reports  of  condition  of  national  nanks  evidenced  the 
ownership  by  the  banks  of  United  States  bonds  to  the  additional 
amount  of  $23,145,640,  making  their  total  investments,  in  securities 
of  this  character  $738,142,680,  or  approximately  80  per  cent  of  the 
interest-bearing  bonded  debt. 

In  the  following  table  the  bonded  debt  is  shown  by  issues,  together 
with  the  amount  and  character  of  securities  on  aeposit  to  secure 
circulation  and  public  deposits: 

Interest-bearing  Bonded  Debt  op  the  United  States,  and  Bonds  on  De- 
posit TO  Secure  National-bank  Circulation  and  Government  Deposits, 
October  31,  1909. 


Class.  1 

j 

Bonded  debt. 

Bonds  on  de- 
posit to  secure 
circulation. 

Bonds  on  de- 
posit to  secure 
government 
deposits. 

$646,250, 150 
63,945,460 
118,489,900 

54,631,980 

30,000,000 

$573,328,450 

14,575,560 

15,463,050 

50, 131,200 
26,047,480 

$24,152,200 
3,618,400 
. 3,301,700 

3.010.000 

1.369.000 
4,.412,000 

374.000 

810.000 
487,000 

10,807, 500 

Paoama  Canal  loan:  , 

• 

913,317,490 

679, 545, 740 

52,341,800 

The  monthly  statements  relating  to  capital,  bonds  on  deposit  to 
secure  circulation,  and  circulation  secured  by  bonds  and  lawful 
money  during  the  year  ended  October  31,  1909,  are  summarized  in 
the  accompanying  table.  It  ivill  be  noted  that  there  was  a monthly 
increase  in  capital,  bonds,  and  circulation  secured  by  bonds,  and  a 
decrease  in  the  amount  of  circulation  covered  by  deposits  of  lawful 
money.  It  also  appears  that  the  average  monthly  price  of  2 per  cent 
consols  declined  during  the  report  year  from  103.752  in  November, 
1908,  to  101.052  in  October,  1909.  The  table  in  question  follows: 

Monthly  Statement  of  Capital,  Bonds  on  Deposit  to  Secure  Circulation, 
AND  Circulation  Outstanding. 


Num- 
ber of 
banks. 

1 

Average 
monthly 
price  of 
2percent 
consols, 
1930. 

Circulation  secured  by — ■ 

Total  circu- 
lation out- 
standing. 

Date. 

Capital. 

1 

Bonds  on  i 
deposit. 

1 

Bonds. 

. i 

Lawful 

money. 

1908. 

November  30. . 

6,884 

$930,825,275 

$618,497,940 

103.752 

$614,907,265 

$52,270,912 

$667,178,177 

December  31... 

6,889 

933,020,275 

631,318,790 

103.591 

628,786,205  , 

48,281,960 

677,068, 165 

1909. 

January  31 

1 6,903 

937,105,275 

635,114,560 

102. 920 

630,309,637 

46,363,455 

676,673,092 

February  28... 

6,907 

939,320,275 

640,769,140 

101.774 

635,588,885 

42,696,715 

678,285,600 

March  31 

1 6,906 

942,996,775 

651,267,130 

101.509 

646, 142,390 

38,265,225 

684,407,615 

April  30 

May  31 

; 6,916 

944,726,775 

653,901,910 

101.656 

653,164,570 

34,243,657 

687,408,227 

6,926 

945,516,775 

657,972,970 

101.750 

656,268,268 

31,914,847 

688, 183,115 

June  30 

6,955 

947,726,775 

660,689,070 

101.827 

659,673,408 

30,246, 666 

689,920,074 

July  31 

i 6,975 

1 948,931,775 

667,652,650 

101.450 

667,508,731 

27,845,433 

695,354,164 

August  31 

6,998 

956,017,775 

672,925,700 

101. 125 

672,263,695 

26,581,779 

698,845,474 

September  30. . 

i 7,012 

: 963,976,925 

676,386,040 

101. 125 

676,031,393 

26,776,066 

702,807,459 

October  31 

' 7,025 

964,621,925 

679,545,740 

101.062 

678,344,764 

25,595,793 

703,940,557 
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NATIONAL-BANK  CIRCULATION. 

Section  16,  act  of  June  3,  1864,  required  a deposit  of  United  States 
registered  bonds  to  an  amount  not  less  than  130,000,  nor  less  than 
one-third  of  the  paid-in  capital  stock  of  an  association,  on  which 
circulation  was  issuable  not  to  exceed  90  per  cent  of  the  market  price, 
but  not  more  than  90  per  cent  of  the  par  value  of  the  bonds,  and  not 
in  excess  of  the  paid-in  capital.  The  aggregate  limit  was  fixed  at 
$300,000,000.  In  the  following  year  (March  3,  1865)  the  act  was 
amended  limiting  the  issue  of  circulation  as  follows:  To  banks  with 
capital  of  $500,000  or  less,  90  per  cent  of  the  capital;  over  $500,000 
to  $1,000,000,  80  per  cent;  over  $1,000,000  to  $3,000,000,  75  per  cent; 
and  over  $3,000,000,  60  per  cent.  It  was  further  provided  that  of  the 
aggregate  amount  authorized  to  be  issued,  one-half  should  be  appor- 
tioned  to  associations  in  cities  and  territories,  according  to  population, 
and  one-half  by  the  Secretary  of  the  Treasury  among  the  associations 
located  in  States,  etc.,  having  due  regard  to  the  banking  capital, 
business,  etc.,  of  such  States. 

The  act  of  July  12,  1870,  authorized  the  issue  of  additional  circu- 
lation to  the  amount  of  $54,000,000,  but  provided  that  no  associa- 
tion organized  thereafter  should  issue  circulation  in  excess  of  $500,000. 
This  act  also  authorized  the  organization  of  banks  to  issue  circulation 
redeemable  in  gold,  but  limited  the  amount  to  be  issued  by  each  bank 
to  80  per  cent  of  the  par  value  of  the  bonds  deposited. 

Od  June  20,  1874,  the  act  was  passed  establishing  the  national- 
bank  redemption  agency  and  which  provided  for  the  retiring  of  circu- 
lation and  withdrawing  of  bonds,  changed  in  part  the  provisions  of 
the  original  law  with  respect  to  the  bond-deposit  requirement  in  that 
banks  with  capital  in  excess  of  $150,000  were  permitted  to  reduce 
their  bond  deposit  to  $50,000,  thus  determining  the  minimum  bond 
requirement  by  banks  with  capital  in  excess  of  $150,000.  Six 
months  later  (on  Jan.  14,  1875)  the  limit  on  the  aggregate  amount 
of  national-bank  circulation  was  repealed;  that  is,,  every  bank  was 
permitted  to  issue  circulation  secured  by  bonds  to  the  extent  of  90 
per  cent  of  the  paid-in  capital  stock. 

Prior  to  February  14,  1880,  it  became  apparent  that  there  was  no 
demand  for  gold-currency  banks,  only  iD  of  which  had  been  organ- 
ized, and  on  that  date  their  conversion  into  currency  banks  was 
authorized.  Within  a short  time  thereafter,  or  prior  thereto,  all 
banks  of  that  character  were  either  closed  or  converted  into  currency 
banks. 

The  bond-deposit  requirement  was  again  amended  on  July  12, 
1882,  by  which  banks  with  capital  of  $150,000  or  less  were  com- 
pelled to  deposit  as  security  for  circulation  bonds  to  the  amount  of 
one-fourth  of  their  capital  only.  Increase  of  circulation  within  the 
period  of  six  months  from  date  of  reduction  was  prohibited  by  this 
act,  which  also  limited  the  amount  of  lawful  money  that  might  be 
deposited  to  retire  circulation  to  $3,000,000  in  any  one  calendar 
month. 

The  circulation  franchise  was  given  an  added  value  by  the  act  of 
March  14,  1900,  which  authorized  the  issue  of  circulation  to  the  par 
value  of  the  bonds  deposited,  reduced  the  tax  on  circulation  secured 
by  2 per  cent  consols  to  one-fourth  of  1 per  cent  semiannually,  and 
repealed  the  provision  of  the  act  of  1882  relative  to  the  nonincrease 
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of  circulation  within  six  months  from  date  of  decrease.  The  act  of 
1882  was  further  amended  on  March  4,  1907,  to  increase  the  monthly 
limitation  of  the  amount  of  lawful  money  that  might  be  deposited 
to  retire  circulation  from  S3, 000, 000  to  $9,000,000. 

The  original  act  authorized  the  issue  of  national-bank  circulation 
notes  in  the  denominations  of  $1,  $2,  $3,  $5,  $10,  $20,  $50,  $100, 
$500,  and  $1,000,  but  provided  that  no  more  than  one-sixth  part  of 
the  notes  issued  to  an  association  should  be  of  less  denomination 
than  $5  and  that  after  specie  payments  should  be  resumed  no  notes 
were  to  be  furnished  of  less  denomination's  than  $5.’  Notes  of  each 
denomination  indicated,  with  the  exception  of  threes,  have  been  issued, 
but  the  total  amount  of  ones  was  only  $23,169,677  and  of  twos 
$15,495,038.  The  act  of  March  14, 1900,  limited  the  amount  of  notes 
of  denomination  of  $5  to  one-third  of  the  aggregate  issues  of  each  . 
bank,  although  as  a matter  of  fact  the  issues  of  $5  notes  have  never  * 
equaled  a third  of  the  total  national-bank  circulation  outstanding 
and  on  October  31, 1909,  amounted  to  only  20  per  cent  of  the  total. 

The  currency  act  of  May  30,  1908,  made  no  materia.1  change  in  the 
law.  with  respect  to  the  issue  of  circulation  secured  by  United  States 
bonds,  although  in  addition  to  other  denominations  the  Comptroller 
was  authorized  to  prepare  plates  of  the  denominations  of  $10,000, 
and  it  was  required  that  the  legend  on  the  notes  relating  to  the 
securities  for  circulation  should  be  changed  to  read  “secured  by 
United  States  bonds  or  other  securities.” 

In  ordering  plates  for  the  printing  of  circulation  the  Comptroller 
is  governed  by  the  wishes  of  the  banks,  but  since  1884-85  no  plates 
have  been  engraved  for  the  printing  of  notes  of  a higher  denomina- 
tion than  $100. 

In  conformity  with  law  of  1908  and  from  May  30  of  that  year  to 
October  31,  1909,  national-bank  plates  to  the  number  of  9,506  were 
prepared,  and  circulation  therefrom  printed,  in  addition  to  the  require- 
ments for  current  issues,  to  the  extent  of  50  per  cent  of  the  aggregate 
capital  of  the  banks.  The  amount  of  circulation  printed  in  excess  of  the 
current  demand  is  held  separately  in  reserve  as  contemplated  by  law. 

During  the  existence  of  the  national-banking  system  to  October  31, 
1909,  circulation  was  issued-to  the  amount  of  $4,582,302,215,  of  which 
$3,878,482,225  has  been  redeemed,  leaving  outstanding,  exclusive  of 
gold  notes  and  nonpresented  fractions,  $703,819,990.  The  amount 
issued  during  the  year  was  $413,152,510  and  the  stock  of  incomplete 
currency  on  hand  at  the  close  of  the  year  was  $666,042,390. 

Changes  in  the  amount  of  each  denomination  of  notes  outstanding 
on  October  31,  1907,  1908,  and  1909,  as  compared  with  March  14, 
1900,  are  shown  in  the  following  table; 


I)  cnominations.  o 

Mar.  14, 1900. 

Oct.  31,  1907. 

Oct.  31,  1908. 

Oct.  31, 1909. 

Ones 1 

Twos 

Fives 

Tens : 

Twenties 

Fifties 

One  hundreds 

Five  hundreds 

One  thousands 

Unredeemed  fractions 

Total 

Circulation  secured  by  lawful  money . . . 
Circulation  secured  by  bonds 

$348,275.00 

167,466.00 

79.310.710.00  ' 

79.378. 160.00 

58.770.660.00 

11.784.150.00 

24.103.400.00 
104;  000. 00 

27,000.00 

32,409.00 

$344, 248. 00 
164,708.00 

120.274. 210.00 

249.946.530. 00 

183.416.620.00 
17,387,000.00 
38, 215, 100. 00 

91.000. 00 

24.000.  00 
42,025.50 

$343,875.00 

164,470.00 

131. 161.385.00 

281.832. 280.00 

195.249.940. 00 

17.533.050.00 

39.327.200.00 
. 90,000.00 

24,000.00 
44,008. 00 

$343,613. 00 
164,322.00 

141.067.495.00 

303. 273.700. 00 

204.646.360.00 
16,615,500.00 
37,599,000. 00 

89.000. 00 

23.000. 00 
45,887.00 

254,026,230.00 

609,905,441.50 

665, 770, 208.00 

703,865,877.00 

38,004,155.00 

216,-022,075.G0 

47,252,852. 00 
I 562,727,614.00 

39,065,637. 50 
626, 779,350.00 

25,521,114.00 

678,344,763.00 

a Qold  notes  not  included. 
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On  July  9,  1891,  the  amount  of  outstanding  circulation  reported 
by  the  banks  reached  the  lowest  point  in  the  history  of  the  system 
with  respect  to  the  paid-in  capital  stock,  namely,  18.4  per  cent,  and  at 
that  time  was  but  7.3  per  cent  of  the  metallic  and  paper  currency  of 
the  country.  In  the  reports  for  September  1,  1909,  outstanding 
circulation  is  shown  to  have  reached  the  maximum;  that  is,  69.6  per 
cent  since- December  31,  1881,  when  it  stood  at  69.8  per  cent  of  the 
capital.  On  June  30,  1909,  money  in  the  United  States  amounted  to 
$3,406,300,000,  of  which  the  June  23  bank  reports  show  that  18.8 
per  cent  consisted  of  national-bank  circulation. 

Changes  that  have  occurred  in  the  amount  of  outstanding  circula- 
tion as  reported  by  the  banks  of  the  various  classes  at  date  of  the 
statements  made  during  the  last  report  year  are  shown  in  the  follow- 
ing table : 

Outstanding  Circulation  Reported  by  the  Banks  on  the  Dates  Indicated. 


Date. 

New 

York. 

New 

York, 

Chicago, 

and 

St.  Louis. 

Other  ' 
reserve 
cities. 

All 

reserve 

cities. 

Country. 

Total. 

1908. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions* 

November  27 

$46.2 

$74.6 

$135.7 

$210. 3 

$389. 0 

$599.3 

1909. 

February  5 

50.2 

79.8 

139.8 

219.  6 

395.7 

615.3 

April  28 

50.4 

80.4 

145.2 

225.6 

410.7 

636.3 

June  23 

50.4 

80.9 

146.0 

226. 9 

414.4 

641.3 

September  1 

52.7 

83.9 

150.  G 

234.5 

423.5 

658.0 

Circulating  notes  to  the  enormous  amount  of  $489,923,468  were 
received  for  redemption  at  the  national-bank  redemption  agency 
during  the  past  year,  of  which  $115,898,700,  being  in  condition  fit  for 
circulation,  were  forwarded  to  the  issuing  banks  and  $374,024,768 
delivered  to  this  office  for  destruction.  Tme  receipts  for  redemption 
during  the  current  year  were  $107,563,304  in  excess  of  the  redemp- 
tions during  the  year  1908.  The  expenses  incident  to  the  redemp- 
tion of  national-bank  circulation  during  the  fiscal  year  ended  June  30, 
1909,  were  $396,743.15,  or  $0.79762  per  $1,000. 

Receipts  of  currency  for  redemption  by  months  are  shown  in  the 
following  table ; 


November 

December. 


January.. 
February 
March 


Month. 


1908. 


Amount. 


1909. 


$27,801,458 

34,874,210 


56,627,458 

37,227,225 

42,637,791 


.^ril 

M^y 

June ■ 

July 

August 

September 
October. . . 


Month. 


Amount. 


1909. 


$46, 125, 141 
48,247, 752 
47,935,059 
46,403,870 
36,939,830 
31,890,067 
31,759,154 
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As  will  be  noted  from  the  following  statement,  over  85  per  cent  of 
the  circulation  received  for  redemption  came  from  the  eight  cities 
indicated  and  nearly  49  per  cent  from  the  city  of  New  York: 

RECEIPTS  FOR  REDEMPTION  FROM  THE  CITIES  NAMED. 


City. 

Amount.  - 

City. 

Amount. 

$239,320,000 

51.794.000 

34.538.000 

31.803.000 

$29,552, 500 
12,985,000 
11,523, 500 
8,169, 500 

PROFIT  ON  NATIONAL-BANK  CIRCULATION. 

By  reason  of  the  depreciation  in  the  market  price  of  government 
bonds  during  the  past  year  the  computed  profit  on  the  issue  of  na- 
tional-bank circulation  has  increased  to  a slight  extent.  The  average 
net  price  of  2 per  cent  consols  in  November,  1908,  was  103.752,  show- 
ing a profit  on  circulation  on  that  basis  of  1.084  per  cent.  In  October, 
1909,  the  market  price  has  fallen  to  101.052,  when  the  profit  on 
circulation  increased  to  1.334.  Panama  Canal  bonds  declined  from 
102.328  in  November,  1908,  to  100.595  in  October,  1909,  the  rate-of 
profit  at  the  higher  quotation  being  1.236  per  cent  and  at  the  lower 
1.384.  The  market  price  of  the  4 per  cent  loan  of  1925  declined 
during  the  year  from  120.840  to  117.320,  and  the  profit  on  circula- 
tion secured  by  these  bonds  increased  from  0.768  to  1.211  per  cent. 

In  estimating  the  profit  on  the  issue  of  national-bank  circulation,-’ 
there  are  deducted  from  the  receipts,  consisting  of  the  interest  on 
bonds  and  interest  on  circulation  at  6 per  cent,  the  taxe^  expenses, 
and  sinking  fund,  to  ascertain  the  net  receipts.  The  difference  be- 
tween the  net  receipts  and  interest  on  the  cost  of  bonds  at  6 per  cent 
is  the  measure  of  profit.  As  an  illustration,  $100,000  consols  of  1930 
cost  $101,052  in  October,  1909.  The  interest  on  the  bonds  and  6 per 
cent  on  $100,000  circulation  give  the  gross  receipts  as  $8,000.  De- 
ducting from  the  gross  receipts  taxes  of  $500,  expenses  $62.50,  and 
sinking  fund  of  $26.50,  gives  the  total  deduction  $589.  The  differ- 
ence between  the  receipts  and  deductions — that  is,  taxes,  etc. — leaves 
$7,41 1 as  the  net  receipts.  Interest  on  the  cost  of  bonds  at  6 per  cent 
produces  $6,063.02.  Deducting  the  interest  on  the  cost  of  bonds  from 
the  net  receipts  shows  the  net  profit  on  the  issue  of  $100,000  circulation 
as  $1,347.98,  or  1.334  per  cent. 

EARNINGS  AND  DIVIDENDS  OF  NATIONAL  BANKS. 

Abstracts  of  reports  of  earnings  and  dividends  of  national  banks  for 
the  six  months  ended  January  1 and  July  1,  1909,  are  published  in 
the  appendix  of  this  report.  Combining  the  returns  for  the  two 
periods  in  question,  it  is  shown  that  the  average  capital  was 
$919,143,825  and  the  surplus  was  $585,407,483.46.  The  gross  earn- 
ings of  the  banks  during  the  year  were  $348,674,355.11,  from  which 
losses  and  premiums  were  charged  off  to  the  amount  of  $40,453,705.87, 
being  11.6  percent  of  the  gross  earnings,  and  $177,034,899.72  expenses 
and  taxes,  equaling  50.54  per  cent.  The  resulting  net  earnings  are 
shown  to  have  been  $131,185,749.52,  from  which  dividends  were  paid 
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amounting  to  S92,993,449.76.  The  ratio  of  net  earnings  to  capital 
and  surplus  is  8.72;  dividends  to  capital  and  surplus,  6.18;  and 
dividends  to  capital  10.12. 

Records  relating  to  the  amount  of  earnings  and  dividends  annually 
during  the  forty  years  ended  July  1,  1909,  show  that  the  average  net 
earnings  have  been  $69,877,835  and  dividends  $52,885,467,  or  8.89' 
per  cent  on  the  capital.  The  aggregate  net  earnings  for  this  period 
were  $2,795,113,397,  and  dividends  paid  $2,115,418,691,  an  amount 
equaling  approximately  three  and  one-third  times  that  of  the  average 
capital  stock. 

EXPENSES  OP  NATIONAL  BANKS. 

Excluding  interest  on  government  deposits  provided  by  the  act  of 
May  30,  1908,  and  corporation  taxes  authorized  by  the  tariff  act  of 
1909,  national  hanks  have  paid  to  the  Government  in  taxes  on  capi- 
tal and  deposits  to  June  30,  1883,  on  capital  under  the  war-revenue 
act  of  1898,  an^  on  circulation  to  June  30,  1909,  the  sum  of  $183,- 
662,698.98.  The  total  expenses  of  the  office  of  the  Comptroller  of 
the  Currency  from  1863  to  June  30,  1909,  for  which  appropriations 
were  made,  were  $12,516,385.36.  It  is  estimated  that  contingent 
expenses  not  paid  by  the  Comptroller,  but  from  the  general  appro- 
priation for  contingent  expenses  of  the  department,  including  an 
estimated  amount  properly  chargeable  to  the  cost  of  operation  of 
the  bureau,  equal  the  amount  specifically  appropriated,  wnich  would 
give  the  estimated  approximate  cost  of  operation  during  the  exist-  . 
ence  of  the  system  of  $25,000,000.  In  addition  to  taxes  paid  on 
capital,  deposits,  and  circulation,  the  banks  have  paid  $6,363,192.69, 
the  expenses  of  redeeming  their  notes;  $1,171,530  for  plates  from 
which  circulating  notes  are  printed;  and,  from  1883  to  1909  inclusive, 
$6,459,755.99  in  fees  for  examinations.  The  expenses  of  the  banks 
for  the  last  fiscal  year  were  as  follows:  Tax  on  circulation,  $3,190,- 
543.04;  cost  of  redemption  of  notes,  $396,743.15;  assessment  for 
plates,  $42,275;  examiners’  fees,  $510,928.07,  making  a total  of 
$4,140,489.26. 

The  expenses  of  the  office  of  the  Comptroller  of  the  Currency  for 
the  last  fiscal  year,  excluding  salaries  reimbursed  by  national  banks, 
were  $1,074,106.63,  or  $547,035.52  in  excess  of  the  expenses  of  the 
fiscal  year  ended  June  30,  1908.  The  increase  in  salaries  was  only 
$2,127.34,  while  the  increase  in  the  cost  of  dies,  plates,  etc.,  was 
$544,908.18.  This  large  increase  was  mainly  due  to  the  legislation 
of  May  30,  1908,  relating  to  the  engraving  of  bank  plates  and  the 
printing  therefrom  of  the  extraordinary  amount  of  circulating  notes 
to  meet  a possible  emergency.  , . 

ORGANIZATION  OP  NATIONAL  BANKS. 

Section  5133  of  the  Revised  Statutes,  formerly  section  5 of  the  act 
of  June  3,  1864,  provides  for  the  organization  of  national-banking 
associations  by  any  number  of  natural  persons  not  less  than  5.  The 
law  confers  authority  upon  the  Comptroller  of  the  Currency  to- 
approve  the  corporate  title  of  an  association  and  also  to  withhold  his 
certificate  authorizing  an  association  to  begin  business  when,  as  the 
result  of  special  examination  or  otherwise,  it  is  ascertained  that  the 
association  has  been  organized  for  purposes  other  than  those  con- 
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templated  by  the  act.  It  is  further  provided  that  no  hanks  shall  be 
organized  with  capital  less  than  $100,000  unless  sanctioned  by  the 
Secretary  of  the  Treasury.  Tc  avoid  formation  of  associations  for 
ulterior  purposes  or  hy  those  lacking  the  qualifications  necessary  to 
successful  conduct  of  the  banking  business,  or  in  a place  the  popula- 
tion and  business  of  which  are  insufficient  to  warrant  the  establish- 
ment of  a national  bank,  the  Comptroller,  upon  receipt  of  an  applica- 
tion to  organize,  causes  a special  investigation  to  be  made,  the  results 
of  which  determine  the  favorable  or  unfavorable  action.  Since  the 
.beginning  of  the  current  calendar  year,  out  pf  approximately  370 
applications  filed  for  authority  to  organize  national  banks,  over  50 
were  rejected,  mainly  for  the  reasons  liereinbef ore  stated. 

The  expansion  of  the  national  banking  system  along  normal,  safe, 
and  conservative  lines  is  unquestionably  desirable,  but  the  organiza- 
tion of  a bank  is  not  warranted  in  a community  where  there  is  no 
reason  for  its  existence;  that  is,  where  sufficient  business  would  not 
naturally  come  to  warrant  success,  or  where  the  board  of  directors 
will  not  be  composed  of  men  of  business  ability  equal  to  the  best  to 
be  found  in  the  community,  or  where  the  organization  is  attempted 
by  promoters  who,  by  public  and  private  means,  create  a false  impres- 
sion that  a bank  is  needed  and  that  success  is  assured  by  merely 
obtaining  subscriptions  to  the  capital  stock. 

Frorii  the  date  of  the  establishment  of  the  national-banking  system 
in  1863  to  October  31,  1909,  charters  were  granted  to  9,572  national- 
banking associations,  of  which  2,063  have  been  placed  in  voluntary 
liquidation  and  484  failed.  The  number  of  banks  in  operation  at 
the  close  of  the  year  was  7,025.  Included  in  the  9,572  associations 
chartered  are  1,503  banks,  with  original  capital  of  $320,755,928, 
which  were  conversions  of  state  banks. 

Since  March  14,  1900,  the  date  of  the  act  authorizing  the  organi- 
zation of  banks  with  capital  of  $25,000,  charters  have  been  granted 
to  4r,308  associations,  with  capital  of  $261,083,300,  a number  greater 
by  691  than  the  number  o'f  banks  in  existence  on  the  date  of  the 
passage  of  the  act  in  q^uestion.  The  number  of  banks  organized 
during  this  period  includes  2,768,  with  capital  of  $72,105,500,  which 
were  organized  under  the  act  of  March  14, 1900,  and  1,540,  with  capital 
of  $188,977,800,  organized  under  the  act  of  1864  with  individual 
capital  of  $50,000  or  over.  By  a further  subdivision  of  these  banks 
it  is  shown  that  2,384,  with  capital  of  $130,960,500,  were  banks  of 
primary  organization;  1,340,  with  capital  of  $88,587,000,  organiza- 
tions to  succeed  state  and  private  banks,  and  584,  with  capital  of 
$41,535,800,  were  conversions  of  state  banks. 

In  the  current  report  year,  charters  were  granted  to  309  associa- 
tions with  authorized  capital  stock  of  $22,830,000.  The  average 
number  of  banks  organized  monthly  from  March  14,  1900,  to  October 
31,  1907,  was  approximately  40;  the  average  in  1908,  27;  and  in 
1909,  25  and  a fraction. 

As  an  indication  of  the  character  and  distribution  by  States  and 
geographical  divisions,  of  national  banks  organized  since  the  passage 
of  the  act  in  1900,  the  following  table  is  submitted: 
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States,  etc. 

Capital  $25,000. 

Capital  over 
$25,000  and  less 
than  $50,000. 

Capital  $50,000 
and  over. 

•Total  organizations. 

National  banks 
reporting 
Sept.  1, 1909. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital 
paid  in. 

3 

$75,000 

6 

$335,000 

9 

$410,000 

77 

$9,051,000 

New  Hampshire 

4 

100,000 

1 

$30,000 

2 

200,000 

7 

330,000 

58 

5,452,475 

Vermont 

5 

125,000 

1 

100,000 

6 

225,000 

50 

5,460,000 

Massachusetts 

1 

25,000 

16 

4,050,000 

17 

4,075,000 

197 

54,467,500 

Rhode  Island 

1 

500,000 

1 

600,000 

22 

6,700,250 

(Connecticut 

4 

100,000 

4 

200,000 

8 

300,000 

80 

20,289,200 

Total  New  England  States 

17 

425,000 

1 

30,000 

30 

5,385,000 

48 

5,840,000 

484 

101,420,425 

New  York ’ 

79 

1,975,000 

8 

247,500 

82 

15,920,000 

169 

18, 142, 500 

438 

162, 249,970 

New  Jersey 

46 

1,150,000 

7 

210,000 

35 

2, 760,000 

88 

4,120.000 

184 

20,632,640 

Pennsylvania 

202 

5,050,000 

23 

772,000 

212 

23, 205,000 

437 

29,027,000 

245,000 

801 

114.465.520 

Delaware 

6 

150,000 

3 

95,000 

9 

28 

2,373,985 

Maryland 

28 

700,000 

5 

172,000 

11 

930,000 

44 

1,802,000 

105 

17.686, 415 

District  of  Columbia 

4 

1,250, 000 

4 

1,250,000 

11 

5, 552, 000 

Total  Eastern  States 

361 

9,025,000 

46 

1, 496, 500 

344 

44,065, 000 

751 

54,586,600 

1,567 

322,960, 530 

Virginia.. T. 

43 

1,075,000 

9 

321, 000 

34 

3, 345, 000 

86 

4, 741, 000 

118 

13, 513, 500 

West  Virgina 

28 

700,000 

10 

355,000 

34 

2,805,000 

72 

3,860,000 

96 

8, 497, 680 

North  Carolina 

21 

525,000 

4 

130,000 

27 

2, 610,000 

52 

3,265, 000 

72 

7, 035,000 

South  Carolina 

8 

200,000 

14 

1,685,000 

22 

1,885, 000 

, 33 

4, 595, 500 

Georgia 

22 

' 550,000 

16 

540,000 

42 

3, 950,000 

so 

5,040,000 

102 

11,581,500 

Florida 

6 

150,000 

4 

125, 000 

19 

3, 450, 000 

29 

3, 725,000 

39 

5, 130, 000 

Alabama 

26 

650,000 

10 

304, 500 

32 

2,675,000 

68 

3,629, 500 

76 

8, 472, 000 

Mississippi 

5 

125,000 

1 

30, 000 

18 

1,765,000 

24 

1,920, 000 

31 

3, 460,000 

Louisiana 

11 

275,000 

1 

30, 000 

17 

3, 210, 000 
12,250,000 

29 

3,515,000 

35. 

• 8, 495, 000 

Texas 

207 

5, 175,000 

80 

2, 541, 000 

126 

413 

19, 966, 000 

523 

42, 533, 300 

Arkansas 

18 

450,000 

1 

30, 000 
190, 000 

22 

1,820, 000 

41 

2,300,000 

44 

4, 130, 000 

Kentucky 

48 

1,200,000 

6 

30 

4. 920. 000 

2. 760.000 

84 

6,310,000 

148 

17,130.900 

Tennessee 

25 

625,000 

5 

150, 000 

27 

57 

3, 535, 000 

89 

10, 440,000 

Total  Southern  States 

468 

11,700,000 

147 

4,746, 500 

442 

47, 245,000 

1,057 

63, 691, 500 

1,406 

145,014,380 

Ohio 

101 

2,525,000 

17 

598,000 

84 

11,975,000 

202 

15,098,000 

375 

61,480,200 

Indiana 

86 

2, 150,000 

15 

483,000 

62 

6,900,000 

11,960,000 

163 

9,533,000 

256 

26,366,242 

146 

3,650,000 

16 

553,500 

76 

238 

16, 163,500 

419 

58,728,350 

Michigan 

10 

250,000 

3 

100,000 

25 

4,740,000 

38 

5,090,000 

99 

15,077,500 

Wisconsin 

35 

875,000 

4 

125,000 

27 

3,300,000 

66 

4,300,000 

130 

16,250,000 

Minnesota 

169 

4,225,000 

15 

471,000 

29 

4,500,000 

213 

9, 196,000 

269 

21,566,000 
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States,  etc. 

Capital  $25,000. 

Capital  over 
$25,000  and  less 
than  850,000. 

Capital  $50,000 
and  over. 

Total  organizations. 

National  banks 
reporting 
Sept.  1,  1909. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital 
paid  in. 

102 

$2,550,000 

800,000 

19 

$630,000 

420,000 

55 

$3,320,000 

11,285,000 

176 

86.500.000 

12.505.000 

320 

820,585,000 

33,585,990 

32 

13 

36 

81 

129 

681 

17,025,000 

102 

3,380,500 

394 

57,980,000 

1,177 

78,385,500 

1,997 

253,639.282 

113 

2.825.000 

1.575.000 

2. 150.000 

2. 175.000 

425.000 

275.000 

1.100.000 

575.000 
6,375,000 

7 

215.000 
90,000 

515.000 

250.000 

100.000 

7 

400.000 

550.000 

1.885.000 

2.250.000 

1.010.000 
.625, 000 

2.550.000 

575.000 

2.905.000 

127 

3.440.000 

2.215.000 

4.550.000 

4.675.000 

1.535.000 
900, 000 

3.951.000 

1.275.000 

9.955.000 

140 

4,872,500 

3.715.000 
14,000,000 
12,092,500 

4.411.000 

1.585.000 
9,342,300 

2.070.000 

9.730.000 

63 

3 

11 

77 

95 

86 

15 

28 

129 

219 

87 

7 

29 

123 

209 

17 

3 

11 

31 

47 

11 

11 

22 

29 

44 

0 

301.000 

125.000 

675.000 

32 

85 

115 

23 

4 

10 

37 

42 

255 

20 

41 

316 

225 

699 

17,475,000 

68 

2,271,000 

180 

12, 750,000 

947 

32, 496,000 

1,121 

61,818,300 

31 

775.000 

725.000 
1,625,000 

650.000 

150.000 
75,000 

100.000 

2 

70.000 

26.000 
130,000 

95.000 

30.000 

24 

1.745.000 

1.435.000 
15,062, 800 

710.000 

525.000 

57 

2.590.000 

2. 186.000 
16,817,800 

1.455.000 

705.000 

1.250.000 

330.000 
50,000 

74 

9.022.500 

5.161.000 
37,484,150 

2.369.500 

2.180.000 
1,832,000 

930.000 

100.000 

29 

1 

20 

50 

72 

65 

74 

143 

159 

26 

3 

12 

41 

45 

Utah. 

6 

1 

4 

11 

20 

3 

8 

1,175,000 

11 

12 

4 

1 

30,000 

4^ 

200,000 

5o;ooo 

9 

13 

1 

1 

2 

164 

4,100,000 

.12 

381,000 

147 

20,902,800. 

323 

25,383,800 

397 

59,079,150 

2 

50,000 

2 

550.000 

100.000 

4 

600,000 

100,000 

4 

610,000 

.100,000 

1 

1 

1 

2 

50,000 

3 

650,000 

5 

700,000 

5 

710,000 

2,392 

59,800,000 

376 

12,305,500 

1,540 

188,977,800 

4,308 

261,083,300 

6,977 

944,642,067 
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Number  and  capital  of  national  banks,  by  classes,  organized  since 
March  14,  1-900,  number  of  national  banks  organized  in  each  month 
and  year  since  that  date,  together  with  the  number  and  classification 
of  organizations  during  the  past  year,  are  shown  in  the  following 
tables; 


Summary,  by  Classes,  op  National  Banes  Organized  from  March  14,  1900,  to 

October  31,  1909. 


Classification. 

i 

Conversions. 

1 

Heorgam'zation. 

Primary 

organization. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Capital  less  than  S50,000. ' 

349  1 
235  ! 

$9,218,000  1 
32,317,800  1 

842 

498 

$22,327,000 

66,260,000 

1,577 

807 

$40,560,500  i 
90,400,000  1 

2,768  1 
1,540.' 

$72,105,500 

188,977,800 

. 5S4 

41,535,800  * 
• 1 

1,340 

88,587,000 

2,384 

130,900,500 

4,308  ' 

261,083,300 

Number  op  National  Banks  Organized  in  each  Month  prom  March  14,  1900, 

TO  October  31,  1909. 


Month. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

o 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

30 

40 

34 

36 

45 

45 

40 

32 

28 

31 

2$ 

50 

35 

39 

41 

• 42 

36 

20 

March 

6 

35 

41 

56 

42 

50j 

41 

50- 

39 

22 

j^ril 

46 

30 

50 

51 

46 

42 

43 

40 

34 

26 

May 

66 

54 

50 

47 

42 

49 

45 

52 

33 

24 

June 

95 

40 

42 

58 

43 

48 

42 

55 

21 

44 

July 

46 

41 

38 

43 

22 

37 

32 

40 

37 

28 

August  

44 

27 

42 

36 

38 

44 

33 

89 

20 

32 

September 

20 

23 

38 

31 

32 

35 

31 

46 

14 

24 

October : 

25 

27. 

33 

57 

43 

36 

41 

38 

18 

22 

21 

32 

36 

20 

36 

23 

27 

19 

21 

29 

36 

54 

32 

45 

38 

41 

23 

18 

Total 1 

398 

412 

492 

515 

460 

486 

462 

490 

323 

27C 

Number  and  Classification  of  National  Banks  Organized  during  the  Year 

ENDED  October  31, 1909i 


Month. 

Primary  organi- 
zations. 

Reorganizations. 

Conversions. 

Total. 

Bonds 

de- 

posited^. 

No. 

Capital. 

No. 

(japitaJ. 

'No. 

Capital. 

No. 

Capital. 

November 

10 

$330,000 

6' 

$400,000 

5 

$165, 000 

21 

$895, 000 

$239, 320 

December 

9 

1,850,000 

3 

100,000 

6 

465,000 

18 

2, 415, 000 

280,010 

January 

16 

1,735, 000 

6 

680,000 

6 

360,000 

28 

2, 775,000 

551,520 

February 

10 

,905,000 

8 

615,000 

2 

75,000 

20 

1,595, 000 

308,750 

March 

10 

' 485,000 

6 

575,000 

6 

1,225, 000 

22 

2, 285,000 

410,300 

April 

14 

475,000 

6 

205,000 

6 

850, 000 

26 

1,530, 000 

514, 000 

May 

15 

805, 000 

5 

435,000 

4 

300,000 

24 

1,540,000 

570, 760 

June 

24 

1,280, 000 

8 

500,000 

12 

990,000 

44 

2,770,000 

884, 260 

July 

15 

510,000 

3 

110,000 

10 

675,000 

28 

1,295  000 

364,530 

August 

24 

935,000 

6 

1,165,000 

2 

100,000 

32 

2,200,000 

420, 250 

September 

15 

1,200,000 

5 

■ 700,000 

4 

•125,000 

24 

2,025,000 

.429, 260 

October 

14 

1,040,000 

5 

240,000 

3 

225, 000 

22 

1,505,000 

423, 

Total 

176 

11,550,000 

67 

5, 725,000 

66 

5,555,000 

309 

22,830,000 

5,396,720 
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•EEPOET  ON  THE  FINANCES. 


Growth  of  national  banks,  as  indicated  by  the  number,  capital 
stock,  etc.,  between  March  14,  1900,  and  October  31,  1909,  is  shown 
in  the  following  table: 


Number  oe  National  Banks  in  Existence,  Authorized  Capital  Stock,  Bonds  on 
Deposit  to  Secure  Circulation,  Circulation  Secured  by  Bonds  and  by  Lawful 
Money,  on  March  14,  1900,  October  31,  1906,  1907,  1908,  and  1909. 


Mar.  14, 1900. 

Oct.  31,  1906. 

Oct.  31,  1907. 

1 

1 Oct.  31, 1908. 

Oct.  31,  1909. 

Number  of  banks 

Authorized  capital i 

Bonds  on  deposit 

Circulation  on  bonds 

Circulation,  lawful  money. ' 

Total  circulation ' 

3,617 

$616,308,095 

$244,611,570 

$216,374,795 

$38,027,935 

$254,402,730 

1 

6,225  1 
$845,939,775  i 
$539,653, 180 
$536,933, 169 
$46,238,816 
$583,171,985 

6,650 
$909,274,775 
$566,994,910 
$562, 727,614 
$47, 252,852 
$609,980,466 

6,873 

$930,365,275  1 
$632,624,850 
$626,778,555 
$39,065,637 
$605,844,192 

7,025 

$964,621,925 

$67,9,545,740 

$678,344,764 

$25,595,793 

$703,940,557 

Number  of  national  banks  organized  in  each  State  and  geo- 
graphical division,  together  with  the'  number  in  active  operation,  in 
liquidation,  and  those  placed  in  charge  of  receivers,  appears  in  the 
following  table: 

Number  of  National  Banks  Organized,  Insolvent,  and  in  Voluntary  Liqui- 
dation FROM  Beginning  of  the  System  (February  25,  1863)  to  October 
31,  1909;  also  Number  in  Operation  on  that  Date. 


States. 

Organised. 

Insolvent. 

In  liqui- 
dation. 

In  opera- 
tion. 

108 

31 

77 

New  Hampshire 

71 

4 

9 

58 

Vermont 

74 

7 

17 

50 

Massachusetts 

309 

13 

101 

195 

65 

43 

22 

Connecticut 

108 

4 

24 

80 

Total  New  England  States 

735 

28 

225 

482 

New  York 

653 

47 

165 

441 

New  Jersey 

212 

8 

17 

187 

Pennsylvania *. 

956 

36 

no 

811 

28 

28 

Maryland 

117 

1 

11 

105 

District  of  Columbia 

^ 23 

3 

8 

12 

Total  Eastern  States 

1,989 

94 

311 

1,684 

Virginia 

142 

6 

18 

118 

West  Virginia 

116 

1 

19 

96 

North  Carolina 

92 

5 

12 

75 

South  Carolina »: 

44 

1 

9 

34 

Georgia 

125 

6 

17 

102 

Florida 

54 

9 

6 

39 

Alabama 

109 

8 

24 

77 

Mississippi 

41 

2 

8 

31 

Louisiana 

57 

5 

17 

35 

Texas 

693 

31 

140 

522 

Arkansas 

55 

4 

6 

45 

Kentucky 

197 

5 

44 

148 

Tennessee 

136 

7 

37 

92 

Total  Southern  States ; 

1,861 

90 

357 

1,414 

Ohio 

575 

25 

170 

380 

Indiana 

353 

15 

79. 

259 

Illinois 

554 

21 

107 

426 

Michigan 

• 207 

15 

92 

100 

Wisconsin 

190 

• 6 

54 

130 

Minnesota l 

324 

8 

47 

269 

Iowa 

425 

15 

88 

322 

Missouri 

212 

12 

70 

130 

Total  Middle  Western  States 

2,840 

117 

707 

2,016 
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Number  of  National  Banks  Organized,  Insolvent,  and  in  Voluntary  Liqui- 
dation FROM  Beginning  of  the  System,  etc. — Continued. 


States. 

Organized. 

Insolvent. 

In  liqui- 
dation. 

In  opera- 
tion. 

North  Dakota 

170 

14 

15 

141 

South  Dakota - 

130 

11 

24 

95 

Nebraska 

298 

20 

59 

219 

Kansas •. 

343 

36 

100 

207 

Montana 

75 

10 

17 

48 

Wyoming ' 

37 

2 

5 

30 

Colorado 

150 

9 

26 

115 

New  Mexico : 

54 

4 

8 

42 

Oklahoma 

347 

8 

116 

223 

Total  Western  States 

1,C04 

114 

370 

, 1,120 

Washington 

135 

23 

37 

75 

Oregon 

92 

7 

13 

72 

California 

195 

7 

24 

164 

Idaho 

55 

1 

8 

46 

Utah ‘ 

28 

1 

. 7 

20 

Nevada 

14 

1 

1 

12 

Arizona 

17 

1 

3 

13 

2 

2 

Total  Pacific  States 

538 

41 

93 

404 

4 

4 

1 

\ 

1 

5 

5 

Total  United  States 

9,572 

<*484 

2,063 

7,025 

. o Total  numter  of  receiverships,  508.  Four  banks  failed  for  the  second  time,  and  20  were  restored  to 
solvency. 


EXTENSION  OF  CORPORATE  EXISTENCE  OF  NATIONAL  BANKS. 

The  act  of  1864  fixes  the  corporate  life  of  a national  banking  asso- 
ciation at  twenty  years.  Under  date  of  July  12,  1882,  the  act  was 
passed  authorizing  extensions  for  an  additional  period  of  twenty 
years,  and  second  extensions  were  authorized  by  the  act  of  April  12, 
1902.  From  1882  to  October  31,  1909,  first  extension  of  charters 
were  granted  to  2,795  banks  and  under  the  act  of  1902  to  969  banks. 
During  the  past  year  130  charters  were  extended  for  the  first  time 
and  1 for  the  second.  During  1910  the  charters  of  190  banks  may 
be  extended  for  the  first  time  and  24  for  the  second.  For  the  infor- 
mation of  banks  interested  there  is  given  in  the  appendix  to  the 
report  of  the  Comptroller  of  the  Currency  a list  of  all  associations  the 
charters  of  which  will  expire  during  the  year  ending  October  31,  1910. 
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llEPOBt  ON  THE  FINaNg1§, 


CHANGES  IN  TITLES  OF  NATIONAL  BANES,  , 


In  the  year  ended  October  31, 1909,  there  were  nine  changes'  of  cor- 
porate titles  of  national  banldng  associations,  the  banks  concerned, 
the  new  and  old  titles,  with  date  of  approval  of  the  changes,  being 
shown  in  the  following  table: 


No. 


Title  and  location. 


Date. 


953 


“The  New  Castle  National  Bank,”  Newcastle,  Me.,  to  “The  New  Castle  National  Bank 
of  Damarlscotta,”  Me 


1908. 
Nov.  16 


8136 

5296 

6425 

9174 

8026 

335 

.6964 

6408 


“The  Logan  National  Bank/’  Logan,  W.  Va.,  to  “The  First  National  Bank  of  Logan”.. 
“The  First  National  State  Bank  of  Sheridan,”  Ind.,  to  “The  First  National  Bank  of 

Sheridan  ” 

“The  Consolidated  National  Bank  of  New  York,”  N.  Y.,  to  “The  National  Reserve 

Bank  of  the  City  of  New  York” •. 

“The  London  Paris  National  Bank  of  San  Francisco,”  Cal.,  to  “The  Anglo  & London 

Paris  National  Bank  of  San  Francisco” : 

“The  National  Bank  of  Rochester,”  N.  Y.,  to  “Lincoln  National  Bank  of  Rochester”.. 
“The  First  National  Bank  of  Bridgeport,”  Conn.,  to  “The  First-Bridgeport  National 

Bank” 

“The  Lackawanna  National  Bank  of  West  Seneca,”  N.  Y.,  to  “Lackawanna  National 

Bank,”  Lackawanna,  N.  Y 

“The  New  Haven  NationaLBank,”  New  Haven,  Pa.,  to  “The  Union  National  Bank  of 
Connellsville,”  Pa....‘. 


1909. 
Jan.  15 

Jan.  20 

Mar.  1 

Mar.  17 
Apr.  7 

July  21 

Aug.  2 

Oct.  16 


VOLUNTARY  LIQUIDATIONS. 

■ Under  section  5220  of  the  Ee vised  Statutes,  a national  banking' 
association  may  be  placed  in  voluntary  liquidation  at  any  time  prior 
to.  the  expiration  of  its  corporate  existence,  under  authority  therefor 
of  a resolution  adopted  by  shareholders  representing  at  least  two- 
thirds  of  the  capital  stock.  During  the  current  year  149  associa- 
tions, with  S14,225,850  capital  stock,  were  closed  voluntarily,  of  which, 
25,  with  capital  of  $6,935,850,  were  absorbed  by  other  national  banking 
associations;  14,  with  capital  of  $2,175,000,  were  absorbed -by  state 
banks  or  trust  companies;  83,  with  capital  of  $3,610,000,  liquidated  to 
reorganize  as  state  banks;  2,  with  capital  of  $300,000,  the  corporate 
existence  of  which  expired  by  limitation,  were  succeeded  by  new 
national  banking  associations;  and  25,  with  capital  of  $1,205,000, 
closed  to  discontinue  business.  The  following  is  a list  of  banks 
placed  in  voluntary  liquidation  during  the  year  ended  October  31, 
1909;  the  names,  where  known,  of  succeeding  banks,  in  cases  of  suc- 
cession, being  also  given: 
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National  Banks  Placed  in  Liquidation. 


Name  and  location  of  bank  and  of  succeeding  bank. 


First  National  Bank,  Tallapoosa  Ga.  (7220);  succeeded  by  Bank  of  Tallapoosa , 

Peoples  National  Bank,  Kingfisher,  Okla.  (5790) ■ 

Wagoner  National  Bank,  Wagoner,  Okla.  (6048);  consolidated  with  First  National  Bank  of  Wag- 
oner  

City  National  Bank,  CJordell,  Okla.  (6647):  succeeded  by  Cordeli  State  Bank 

National  Bank  of  Commerce,  Denver,  Colo.  (4358);  consolidated  with  United  States  National  Bank 

of  Denver 

Altus  National  Bank,  Altus,  Okla.  (7159);  succeeded  by  Altus  State  Bank 

First  National  Bank,  Remington,  Ind.  (8060) 

American  National  Bank,  Pittsburg,  Pa.  (7581);  .succeeded  by  American  Deposit  and  Trust  Co., 

Pittsburg : 

American  National  Bank,  Cincinnati,  Ohio  (8438);  absorbed  by  Fifth-Third  National  Bank  of  Cin- 
cinnati  

Cherokee  National  Bank,  Tahlequah,  Okla.  (6414);  succeeded  by  Oklahoma  State  Bank,  of  Tahle- 

quah 

Citizens  National  Bank.  Waurika,  Okla.  (8715);  succeeded  by  First  State  Bank 

First  National  Bank,  Eldorado,  Okla.  (8126);  succeeded  by  First  State  Bank  of  Eldorado 

State  National  Bank,  Blackwell,  Okla.  (7583);  succeeded  by  State  Guaranty  Bank  of  Blackwell- . . 

Newport  News  National  Bank,  Newport  News,  Va.  (6781) .• 

Farmers  National  Bank,  Temple,  Okla.  (8310) • 

Bokchito  National  Bank,  Bokchito,  Okla.  (7499);  succeeded  by  Bokchito  State  Bank 

First  National  Bank,  Afton,  Okla.  (8790);  succeeded  by  Bank  of  Afton : 

Clinton  National  Bank,  Clinton,  Okla.  (6851);  consolidated  with  First  State  Bank  of  Clinton 

First  National  Bank,  Frankston,  Tex.  (7623) : , 

Alva  National  Bank,  Alva,  Okla.  (6490);  succeeded  by  Alva  Security  Bank  of  Aiva 

First  National  Bank,  Bokchito,  Okla.  (6683);  succeeded  by  Citizens  State  Bank 

Farmers  and  Merchants’  National  Bank,  Eldorado,  Okla.  (8944);  succeeded  by  Farmers  and  Mer- 
chants’ State  Bank  of  Eldorado 

First  National  Bank,  Mannsville,  Okla.  (6578);  succeeded  by  First  State  Bank  of  Mannsville 

Merchants  and  Farmers’  National  Bank,  Weatherford,  Tex.  (3975);  succeeded  by  Merchants  and 

'•  Farmers  State  Bank  of  Weatherford 

United  States  National  Bank,  San  Francisco,  Cal.  (7691);  consolidated  with  Merchants  National 

Bank  of  San  Francisco ' 

Swedish- American  National  Bank,  Minneapolis,  Minn.  (4951);  consolidated  with  North  Western 

National  Bank  of  Mirmeapolis. ' 

Bankers’  National  Bank,  Kansas  City,  Kans.  (8602);  succeeded  by  Peoples  National  Bank  of  Kan- 
sas City 

First  National  Bank,  Granite,  Okla.  (8342);  succeeded  by  State  Guaranty  Bank  of  Granite 

Farmers  and  Merchants’  National  Bank,  Lebanon,  Ohio  (8507);  consolidated  with  Citizens  Na- 
tional Bank  of  Lebanon 

Union  National  Bank,  Kansas  City,  Mo.  (3637);  absorbed  by  National  Bank  of  Commerce  of 
Kansas  City 


Date  of 
closing. 

Date  of 
authority  to 
commence 
business. 

j 

Capital 

stock. 

'' 

Circulation. 

Issued. 

Redeemed. 

Outstand- 

ing. 

Sept. 

8, 1908 

Apr. 

21,1904 

$25,000 

$25, 000 

$16,070 

$8,930 

Sept- 

12, 1908 

Apr. 

24, 1901 

30,000 

30,000 

10, 600 

19,900 

Oct. 

15, 1908 

Dec. 

14, 1901 

25,000 

12,500 

3,650 

8,850 

Nov. 

10, 1908 

Feb. 

26, 1903 

25,000 

6, 500 

2, 900 

3,600 

Nov. 

14, 1908  1 

July 

8, 1890 

500,000 

500,000 

479, 100 

20,900 

Nov. 

15, 1908  i 

Feb. 

15, 1904 

30,000. 

7,500 

3,450 

4,050- 

Nov. 

21,1908  1 

Jan. 

22, 1906 

25, 000 

6, 600 

2, 650 

3,950 

Nov. 

23, 1908 

Jan. 

28, 1905 

400,000 

100,000 

46,600 

53,400 

Nov. 

24, 1908 

Nov. 

22, 1906  ' 

500*,  000  ' 

50,000 

25, 550 

24,450 

Nov. 

25, 1908 

Sept. 

9,1902 

25,000 

6,250 

3,160 

3,100 

Dec. 

1,1908 

May 

29,1907 

25,000 

6,250 

3,200 

3,050 

do 

Mar. 

7,1906 

25,000 

6, 500 

3,260 

3,250 

Dec. 

4,1908 

Jan. 

30, 1905 

25.000 

25,000 

9,700 

15, 300 

Dec. 

14, 1908 

May 

14,1903 

100,000 

25,000 

603 

24,497 

Dec. 

15. 1908 

July 

25, 1906 

25,000 

25,000 

21,350 

3,660 

Dec. 

16,1908 

Dec. 

3, 1904 

25,000 

6,250 

2,900 

3,350 

do 1 

July 

9,1907. 

25,000 

9, 000 

4,250 

4, 750 

Dec. 

19, 1908 

June 

23, 1903 

25,000 

25,000 

. 17,600 

7,400 

Dec. 

21, 1908 

J'Bb. 

23, 1905 

25,000 

6, 300 

3,050 

3,250 

Dec. 

22, 1908 

Nov. 

15,1902 

40,000 

36,000 

. 14,600 

21,400 

Dec. 

29, 1908 

Mar. 

21,1903 

25,000 

6, 250 

2,700 

. . 3,550 

Dec. 

30,1908 

Nov. 

12, 1907 

25,000 

6,500 

3,100 

3,400 

Dec. 

31,1908 

Jan. 

10, 1903 

25,000 

6,250' 

3, 150. 

3,100 

do 

Feb. 

7, 1889 

100,000 

100,000 

41,250 

58,750 

do 

Apr. 

15,1905 

200,000 

200,000 

115,553 

84,447 

do. 

Apr. 

18, 1894 

500,000 

500,000 

493,200 

6,800 

Jan. 

2,1909 

1 Mar. 

20, 1907 

250,000 

100,000 

. 38,203 

61,797 

Jan. 

11,1909 

Aug. 

28, 1906 

• 25,000 

6,250 

2,900 

3,350 

Jan. 

12, 1909 

Jan. 

8, 1907 

35, 000 

■30,000 

15,300 

14,700 

do 1 

! Feb. 

19, 1887 

600,000 

600,000 

63, 400 

536,600 
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National  Banks  Placed  in  Liquidation — Continued, 


Name  and  location  of  bank  and  of  succeeding  bank. 


Date  of 

Circulation. 

Date  of 

authority  to 

Capital 

closing. 

commence 

business. 

stock. 

" Issued. 

Redeemed. 

Outstand- 

ing. 

Jan. 

16,1909 

Oct. 

26, 1907 

$200,000 

$200,000 

$192, 550 

$7,450 

do 

Dec. 

19, 1901 

100,000 

100,000 

35, 400 

64, 600 

do 

Dec. 

•27, 1901 

50, 000 

12,500 

4,800 

7,700 

Jan. 

18,1909  i 

July 

25, 1905 

25, 000 

, 6,250 

. 2,750 

3, 500 

do ! 

Feb. 

28,1902 

25,000 

1 6.500 

2,050 

4, 450 

Jan. 

19,1909  1 

May 

10,1906 

25,000 

10,000 

4,005 

5,995 

Jan. 

20,1909  1 

Sept. 

17,1906 

25,000 

6,250 

6,200 

50 

do 

Dec. 

18,1902 

25,000 

6,250 

2,500 

‘ 3,750 

Jan. 

29,1909  : 

Dec. 

1,1904 

• 200,000 

150,000 

66,500 

83.500 

Jan. 

30,1909 

Aug. 

31.1900 

30,000 

25,000 

9,800 

15,200 

Feb. 

1,1909 

Sept. 

12,1901 

35,000 

8,750 

3,300 

5,450 

do 

Nov. 

13,1905 

25,000 

6,250  ; 

2,950 

3,300 

do 

Dec. 

27,1904 

50,000 

12,500 

4,800 

7,700 

Feb. 

3,1909 

Mar. 

4,1907 

25,000 

10,000 

2,800 

7,200 

Feb. 

5.1909 

June 

14,1904 

50,000 

50,000  i 

44,500 

5,500 

do 1 

Dec. 

16,1901 

25,000 

6,300 

3,650 

2,650 

Feb. 

6,1909 

Jan. 

11,1901 

25,000 

6,500 

2,700 

3,800 

Feb. 

10,1909 

Nov. 

1,1905 

25,000 

6,250 

2,850 

3,400 

Feb. 

11,1909 

Feb. 

2,1903 

25,000 

6,500 

2,450 

4,050 

Feb. 

12,1909 

Dec. 

5,1905 

25,000 

25,000 

11,600 

13,400 

Feb. 

15,1909 

Feb. 

6,1905  1 

25,000 

25,000 

11,600 

13,400 

do 

June 

2,1902  1 

25,000 

20,000 

7,350 

12,650 

do 

Feb. 

14,1908 

25,000 

10,000 

3,630 

6,370 

Feb. 

20. 1909  1 

Jan. 

20, 1891 

200,000 

200,000 

123, 500 

76, 500 

do 

Feb. 

26,1907  ' 

25,000 

6,250 

2, 650 

3,600 

...... do 

Dec. 

20, 1901 

25,000 

25,000 

9,250 

15,750 

Feb. 

22, 1909 

Feb. 

26, 1902 

25,000 

8,500  ; 

3,050 

5, 450 

Feb. 

23,1909 

Apr. 

3ri901 

100,000 

25,000  1 

10,300 

14, 700 

Feb. 

24, 1909 

Dec. 

15, 1905 

25, 000 

10,000  ' 

4,100 

5, 900 

Feb. 

27, 1909 

May 

7,1906 

25,000 

6, 250  1 

2,900 

3,350 

do ! 

Apr. 

10, 1903 

25,000 

17,500  1 

7,950 

9, 550, 

Feb. 

28, 1909 

Nov. 

24, 1903 

. 25,000 

25,000 

25,000 

Mar. 

1,1909 

Apr. 

3, 1907 

25.000 

12.500  : 

5,350 

7,150 

do 1 

Oct. 

17,1904 

25,000 

,25,000  i 

9,300 

15,700 

Mar. 

6; 1909  1 

Apr. 

22, 1902 

25,000 

10, 000  i 

3,250 

6,750 

City  National  Bank,  East  St.  Louis,  111.  (8932);  absorbed  by  Illinois  State  Trust  Co.  Bank  of 

East  St.  Louis 

American  Nation^  Bank,  Everett,  Wash.  (6053);  consolidated  with  First  National  Bank  of 

Everett i 

Alvord  National  Bank,  Alvord,  Tex.  (6067);  succeeded  by  Alvord  State  Bank 

First  National  Bank,  Milburn,  Okla.  (7$42);  succeeded  by  Johnson  County  State  Bank  of  Milbum. 

Chandler  National  Bank,  Chandler,  Okla.  (6142) 

Farmers’  National  Bank,  Newkirk,  Okla.  (8214);  succeeded  by  Farmers  State  Bank  of  Newkirk . . . 

Comanche  National  Bank,  Comanche,  Okla.  (83661;  succeeded  by  Comanche  State  Bank 

National  Bank  of  Commerce,  Holdenville,  Okla.  (u540) 

People’s  National  Bank, .New  Orleans,  La.  (7498);  absorbed  by  Peoples  Savings  Trust  and  Banking 

Co.  of  New  Orleans 

First  National  Bank,  Omro,  Wis.  (5566);  succeeded  by  Fanners  Bank  of  Omro 

First  National  Bank,  Waverly,  Tenn.  (5963);  succeeded  by  Citizens  National  Ba'nkof  Waverly 

First  National  Bank,  Ravia,  Okla.  (7976) 

People’s  National  Bank,  Economy,  Pa.  (7528);  consolidated  with  First  National  Bank  of  Ambridge. 

First  National  Bank.  Kaw  City,  Okla.  (8577);  succeeded  by  First  Statfe  Bank  of  Kaw  City 

- Commercial  National  Bank,  Pendleton,  Oreg.  (7301);  consolidated  with  American  National  Bank 

of  Pendleton 

First  National  Bank,  Cordell,  Okla.  (6052);  succeeded  by  Oklahoma  State  Bank  of  Cordell 

First  National  Bank,  Havre,  Mont.  (5676);  consolidated  with  Security  State  Bank  of  Havre 

First  National  Bank,  Waukomis,  Okla.  (7967);  succeeded  by  First  State  Bank  of  Waukomis 

Fanners’  National  Bank,  Vinita,  Okla.  (6602);  succeeded  by  Farmers'  State  Bank  of  Vinite 

First  National  Bank,  Tenal,  Okla.  (7996). 

Arkansas  Valley  National  Bank,  Broken  Arrow,  Okla.  (7600);  succeeded  by  Arkansas  Valley  State 
Bank  of  Broken  Arrow, 


First  National  Bank,  Hanley  Falls,  Minn.  (6285);  succeeded  by  First  State  Bank  of  Hanley  Falls. 
First  National  Bank,  Mulhall,  Oaa.  (9032). 


^ National  Union  Bank,  Oshkosh,.  Wis.  (4508);  succeeded  by  City  National  Bank  of  Oshkosh 

Farmers’  National  Bank,  Midlothian,  Tex.  (8568);  absorbed  by  First  National  Bank  of  Midlothian. 

First  National  Bank,  Sayre,  Okla.  (6058);  succeeded  by  First  State  Bank  of  Sayre 

First  National  Bank,  Collinsville,  Okla.  (6138);  succeeded  by  Oklahoma  State  Bank  of  Collinsville. 

First  National  Bank,  Elk  City,  Okla.  (5766);  succeeded  ^ First  State  Bank  of  Elk  City.. 

First  National  Bank,  Erick,  Okla.  (8010);  succeeded  by  First  State  Bank  of  Erick 

First  National  Bank,  Hastings,  Okla.  (8209);  succeeded  by  Oklahoma  State  Bank  of  Hastings 

First  National  Bank,  Muldrow,  Okla.  (6717);'  succeeded  by  Cherokee  State  Bank  of  Muldrow 

„ American  National  Bank,  Tishomingo,  Okla.  (7042);  succeeded  by  American  State  Bank  of  Tish- 
omingo.   

American  National  Bank,  Winchester,  Tenn.  (8631);  consolidated  with  Farmers’  National  Bank 

of  Winchester 

First  National  Bank,  Tonkawa,  Okla.  (7444);  succeeded  by  First  State  Bank  of  Tonkawa 

First  National  Bank,  Campbellsport,  Wis.  (6222);  succeeded  by  First  State  Bank  of  Campbellsport.: 
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I'lrst  National  Bank,  Enid,  Okla.  (5335);  succeeded  by  Enid  State  Guaranty  Bank 

National  Exchange  Bank,  Springfield,  Mo.  (5082);  absorbed  by  Merchants*  National  Bank  of 

Springfield 

■ Xawton  National  Bank,  Lawton,  Okla.  (8375);  succeeded  by  Lawton  State  Bank.: 

Eirst  National  Bank,  Mansfield,  La.  (7232) 

Citizens’  National  Bank,  Curwensville,  Pa.  (6969);  consolidated  with  Curwensville  National  Bank. 

Barton  National  Bank,  Barton,  Vt.  (2290);  absorbed  by  Barton  Savings  Bank  and  Trust  Co 

Faneuil  Hall  National  Bank,  Boston,  Mass.  (847);  absorbed  by  Beacon  Trust  Co.  of  Boston 

Blackwell  National  Bank,  Blackwell,  Okla.  (6916);  succeeded  by  Oklahoma  Guaranty  Bank  of 

Blackwell 

First  National  Bank,  Fort  Gibson,  Okla.  (6539) J 

Hobart  National  Bank,  Hobart,  Okla.  (5915);  succeeded  by  Hobart  State  Bank 

First  National  Bank,  Pond  Creek,  Okla.  (-6655);  succeeded  by  First  State  Bank  of  Pond  Creek 

First  National  Bank,  Colbert,  Okla.  (7962);  succeeded  by  Colbert  State  Bank 

Houston  National  Bank,  Houston,  Tex.a  (4028);  succeeded  by  Houston  National  Exchange  Bank. 

First  National  Bank,  McLean,  Tex.  (7413);  consolidated  with  Citizens  State  Bank  of  McLean 

National  Bank  of  Forney,  Tex.  (4014);  succeeded  by  Farmers  National  Bank  of  Forney 

Boyle  National  Bank,  Danville,  Ky.  (3317);  succeeded  by  Boyle  Bank  and  Trust  Co.  of  Danville. . 

First  National  Bank,  Shawneetown,  111.  (915) 

Atoka  National  Bank,  Atoka,  Okla.  (5791);  succeeded  by  Oklahoma  State  Bank  of  Atoka 

National  Bank  of  Commerce,  Stillwater,  Okla.  (5436) 

First  National  Bank,  Dike,  Iowa  (5372);  succeeded  by  Farmers  Savings  Bank  of  Dike 

First  National  Bank,  Bogalusa,  La.  (8959) 

German  National  B^k,  Oshkosh,  Wis.  (4196);  absorbed  by  Old  National  Bank  of  Oshkosh 

First  National  Bank,  Durand,  Mich.  (5415) 

Farmers’  National  Bank,  Ponca  City,  Okla.  (6061);  succeeded  by  Farmers’  State  Bank  of  Ponca. . 

First  National  Banl^  Duncan,  Okla.  (5379);  succeeded  by  First  State  Bank  of  Duncan 

Yankton  National  Bank,  Yankton,  S.  Dak.  (4613);  consolidated  with  First  National  Bank  of 

Yankton 

First  National  Bank,  WewokaJDkIa.  (6254);  succeeded  by  First  Guaranty  Bankof  Wewoka 

West  Virginia  National  Bank,  Huntington,  W,  Va.  (7359);  consolidated  with  First  National  Bank 

of  Huntington 

Carmen  National  Bank,.  Carmen,  Okla.*  (6844);  succeeded  by  State  Guaranty  Bank  of  Carmen 

Oklahoma  National  Bank.  Shawnee,  Okla.  (5875);  succeeded  by  Oklahoma  Slate  Bank  of  Shawnee. 

First  National  Bank,  Geneva,  Ala.  (5714);  succeeded  by  Bank  of  Geneva 

American  National  Bank,  Bluefield,  W.  va.  (7734);  absorbed  by  Fidelity'^BankiDg  and  Trust  Co. 

of  Bluefield 

Merchants’  and  Planters'  National  Bank,  Dayis,  Okla.  (7442);  succeeded  by  Oklahoma  State  Bank 

of  Davis 

Farmers’  National  Bank,  Westchester,  Pa.  (2857);  absorbed  by  Farmers'  and  Mechanics’  Trust 

Co.  of  Westchester 

Commercial  National  Bank,  Salt  Lake  City,  Utah  o (4051);  succeeded  by  Continental  NationsBank 

of  Salt  Lake  City 

National  Bank  of  Pond  Creek,  Okla.  (7103)  ; succeeded  by  Farmers’  Guaranty  Bank  of  Pond  Creek. 

Childress  National  Bank,  Childress,  Tex.  (6024);  absorbed  by  City  National  Bank  of  Childress 

First  National  Bank,  Sulphur,  Okla.  (5748);  absorbed  by  Security  State  Bank  of  Sulphur 

First  National  Bank,  Talihina,  Okla.  (7780);  succeeded  by  First  State  Baukof  Talibina 

C)kmulgee  Nations  feank,  Okmulgee,  OMa.  (6855);.  succeeded  by  Okmulgee  State  Bank 

First  National  Bank,  Sallisaw,  Okla.  (5596) 

National  City  Bank,  Houston,  Tex.  (8288);  consolidated  with  Lumberman’s  -National  Bank  of 
Houston 


Mar.  8, 1909 

Mar.  10,1909 
Mar.  13,1909 

do 

Mar.  15.1909 

.....do 

Mar.  16,1909 

Mar.  17,1909 
Mar.  19,1909 

do 

Mar.  20,1909 
Mar.  25,1909 
Mar.  28,1909 
Mar.  30,1909 
Mar.  31,1909 

do 

do 

do 

Apr.  1, 1909 
Apr.  5,1909 

do 

Apr.  6,1909 
Apr.  7,1909 
Apr.  8,1909 
Apr.  .13,1909 

do 

do 

Apr.  17,1909 
Apr.  19,1909 
May  1,1909 
do 

do 

do 

May  3,1909 

May  6,1909 
May  7,1909 
May  8,1909 
May  12,1909 
May  14,1909 
May  17,1909 
May  18,1909 

May  25,1909 


May  7,1900 

50,000 

25,000 

8, 300 

July  19,1897 

100,000 

100,000 

15, 450 

Sept.  24, 1906 

50,000 

18,300 

7,650 

Apr.  28,1904 

25, 000 

25,000 

8,050 

Sept.  28, 1903 

100,000 

100,000 

45,395 

July  30,1875 

100, 000 

50,000 

19.755 

Feb.  27,1865 

1,000,000 

50,000 

11,997 

Aug.  10,1903 

30,000 

30,000 

8,650 

Dec.  18,1902 

25,000 

6,250 

2,205 

July  25,1901 

25,000 

25,000 

5,350 

Mar.  4,1903 

25,000 

25,000 

7,400 

Oct.  24,1905 

25,000 

6,250 

2,450 

May  7, 1889 

100, 000 

25,000 

7,000 

Sept.  29, 1904 

25,000 

12,500 

4, 400 

Apr.  18,1889 

50,000. 

50,000 

19,755 

ifar.  2, 1885 

100,000 

100,000 

32,650 

Mar.  21,1865 

50,000 

12,500 

3,550 

Apr.  25,1901 

50,000 

50,000 

18, 750 

June  18,1900 

25,000 

25,000 

8,650 

May  25,1900 

25,000 

25,000 

8,200 

Dec.  5, 1907 

25, 000 

6,250 

3,830 

Jan.  7,1890 

100,000 

75,000 

18,950 

June  11,1900 

25,000 

25,000 

6,950 

Dec.  26,1901 

25,000 

25,000 

6,900 

May  27,1900 

50,000 

25,000 

8,800 

Aug.  13,1891 

50,000 

50,000 

8,650 

May  13,1902 

25,000 

6,250 

2,000 

Aug.  11,1904 

135,000 

125,000 

48,900 

June  19,1903 

25,000 

25,000 

7,160 

June  24,1901 

50,000 

50,000 

13,900 

Feb.  15,1901 

50,000 

50,000 

21,850 

May  11,1905 

100,000 

80,000 

33,700 

Oct.  15,1904 

35,000 

35,000 

9,400 

Jan.  11,1883 

‘ 100,000 

25,000 

8,550 

June  12,1889 

200,000 

200,000 

51,600 

Jan.  19,1904 

25,000 

25,000 

6,100 

Nov;  18,1901 

50,000 

12,500 

3,800 

Mar.  20,1901 

50,000 

50,000 

12,500 

June’  10,1905 

25,000 

12,500 

4,400 

June  25,1903 

50,000 

50,000 

12,850 

Oct.  15,1900 

25,000 

25,000 

18,650 

July  2,1906 

250,000 

250,000 

58,605 

16,700 


84,550 
10,650 
16,950 
54, 605 
30,245 
38,003 


21.350 
4,045 

19,650 
17,600 
3,800 
18,000 
8, 100 
30,245 

67.350 
8,950 

31,250 

16.350 
16,800 

2, 420 

56.050 

18.050 
18,100 
16,200 


O 

O 


g 


►D 

H 

W 

O 

tfl 


o 


41,350 

4,250 


W 


76.100 
17,850 

36.100 
28,150 

46,300 

25,600  ' 


O 

Cl 

g 


O 


16,450 


148,400 

18,900 

8,700 

37,500 

8,100 

37,150 

6,350 

191,395 


o Expired  by  limitation. 


Cb 
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Name  and  location  of  bank  and  of  succeeding  bank. 


Citizens'  National- Bank,  Calvin,  Okla.  (7053);  succeeded  by  Citizens  State  Bank  of  Calvin 

City  National  Bank,  Wagoner,  Okla.  (7628);  succeeded  by  Citizens  State  Bank  of  Wagoner 

First  National  Bank,  Wa!^ta,  Okla.  (5982);  succeeded  by  State  Bank  of  Wakita 

Caldwell  National  Bank,  Caldwell,  Kans.  (6333);  succeeded  by  Caldwell  State  Bank 

City  National  Bank,  Frederick,  Okla.  (8206);  succeeded  by  State  Guaranty  Bank  of  Frederick 

Farmers'  National  Bank,  Lexington,  Okla.  (7207);  succeeded  by  Farmers  State  Guaranty  Bank  of 

Lexington 

First  National  Bank,  Olustee,  Okla.  (8316);  succeeded  by  First  State  Bank  of  Olustee 

First  National  Bank,  Kingston,  Okla.  (7893) 

Farmers'  National  Bank,  Hubbard,  Tex.  (7407);  absorbed  by  First  State  Bank  of  Hubbard 

Farmers  National  Bank,  Kingman,  Kans.  (7412);  succeeded  by  Farmers  State  Bank  of  Kingman.. 

Anoka  National  Bank,  Anoka,  Nebr.  (6464);  succeeded  by  Boyd  County  State  Bank  of  Anoka 

First  National  Bank,  Longton,  Kans.  (8525);  succeeded  by  State  Bank  of  Longton 

First  National  Bank,  Tuttle,  Okla.  (8475) 

First  National  Bank,  Greenup,  III.  (6191);  consolidated  with  Greenup  National  Bank 

Bankers'  National  Bank,  Ardmore,  Okla.  (8354);  succeeded  by  Guaranty  State  Bank  of  Ardmore.. 
Bridgeport  National  Bank,  Bridgeport,  Conn.  (910);  absorbed  ^ First  Bridgeport  National  Bank. . 

Ochiltree  National  Bank,  Ochiltree,  Tex.  (8911);  absorbed  by  First  National  Bank  of  Ochiltree 

First  National  Bank,  Keota,  Okla.  (8177);  succeeded  by  First  State  Bank  of  Keota 

First  National  Bank,  Elgin,  Minn.  (7184);  succeeded  by  First  State  Bank  of  Elgin 

National  Bank  of  Holton,  Kans.  (5041);  succeeded  by  Linscott  State  Bank  of  Holton 

First  National  Bank,  Frederick,  Md.  (1589);  absorbed  by  Central  National  Bank  of  Frederick 

First  National  Bank,  Texico,  N.  Mex.  (8173) 

First  National  Bank,  Punxsutawnev,  Pa.  (3030);  absorbed  by  Punxsutawney  National  Bank 

Farmers'  National  Bank,  Durant,  Okla.  (6928);  succeeded  by  Oklahoma  State  Bank  of  Durant. . 

City  National  Bank,  Mangum,  Okla.  (7328);  succeeded  by  City  State  Bank  of  Mangum 

First  National  Bank,  Geary,  Okla.  (6163) 

First  National  Bank.  De  Kalb,  Tex.  (8449);  succeeded  by  First  State  Bank  of  De  Kalb 

Continental  National  Bank,  Louisville,  Ky.  (7457);  absorbed  by  Commercial  Bank  and  Trust  Co. 

of  Louisville 

Bankers'  National  Bank,  Chicago,  HI.  (4787);  absorbed  by  Commercial  National  Bank  of  Chicago. 
First  National  Bank,  Mound  Valley,  Kans.  (8107);  succeeded  by  Peoples'  State  Bank  of  Mound 

Valley 

American  National  Bank,  Los  Angeles,  Cal.  (6545);  absorbed  by  Citizens’  National  Bank  of  Los 

Angeles 

Peoples  National  Bank,  Sedan,  Kans.  (7535) ; 

First  National  Bank,  Ponca  City,  Okla.  (5474) l 

Metropolitan  National  Bank,  Boston,  Mass:  (2289). , 

First  National  Bank,  Shattuck,  Okla.  (8687);  succeeded  by  Guarantee  State  Bank  of  Shattuck 

First  National  Bank,  Marlow,  Okla.  (5724);  succeeded  by  Guaranteed  State  Bank  of  Marlow 


Date  of 
closing. 

Date  of 
authority  to 
commence 
business. 

Capital 

stock. 

Circulation. 

Issued. 

Redeemed. 

Outstand- 

ing. 

May  29^1909 

Dec.  5,1903 

825,000 

86,250 

$1,600 

84,650 

June  1,1909 

Mar.  2, 1905 

50,000 

25,000 

5,700 

19,300 

June  2,1909 

Oct.  2, 1901 

25,000 

25,000 

16,800 

8,200 

June  15,1909 

July  10,1902 

25,000 

25,000 

6, 100 

18,900 

do 

May  4, 1906 

25,000 

6,250 

1,100 

5, 150 

June  16,1909 

Apr.  11,1904 

25,000 

25,000 

2,250 

22,750 

June  ^,1909 

July  30,1906 

25,000 

7,000 

1,820 

5,180 

June  22.1909 

Aug.  30,1905 

26,000 

6,250 

1,650 

4,600 

June  24,1909 

Sept.  23,1904 

25,000 

7,000 

1,800 

5,200 

June  30,1909 

Sept.  26, 1904 

50,000 

50,000 

2,400 

47,600 

July  1,1909 

Oct.  22,1902 

25,000 

10,000 

1,300 

8,700 

do 

Jan.  29,1907 

25,000 

6, 250 

1,510 

- 4,740 

do 

Dee.  20,1906 

25,000 

6, 250 

1,100 

5,150 

July  6, 1909 

Apr.  4, 1902 

25,000 

25,000 

5,305 

19,695 

July  15,1909 

Sept.  6,1906 

100,000 

50,000 

8,200 

41,800 

July  20,1909 

Mar.  18,1865 

215,850 

215,860 

52,060 

163,790 

do 

Oct.  11,1907 

25,000 

6,250 

850 

5,400 

July  26,1909 

Apr.  16,1906 

25,000 

6,250 

1,300 

4,960 

July  31,1909 

Md,r.  25,1904 

25,000 

25, 000 

2, 550 

22,450 

May  14,1896 

50,000 

50,000 

5, 700 

44,300 

Aug;  2,1909 

Oct.  14',  1865 

100,000 

25)000 

8,950 

16,050 

Aug.  9,1909 

Apr.  12,1906 

25,000 

10, 000 

1,050 

8,950 

Aug.  17,1909 

Aug.  15,1883 

100, 000 

100, 000 

14,050 

85, 950 

do 

Aug.  18,1903 

100,000 

25,000 

11,000 

14,000 

Aug.  18,1909 

May  27,1904 

25,000 

6, 250 

600 

5, 650 

Aug.  19, 1909 

Mar.  17,1902 

25,000» 

10,000 

900 

9, 100 

Aug.  20,1909 

Dec.  1,1906 

25,000 

6, 250 

1,660 

4, 590 

Aug.  26,1909 

Oct  29,1904 

200,000 

200,000 

26,203 

173,797 

Aug.  31, 1909 

Aug.  3,1892 

2,000,000 

416,000 

76, 152 

339,848 

Sept.  - 1,1909 

Feb.-  23,1906 

25,000 

6, 250 

450. 

5,800 

do 

Dec.  19,1902 

700,000 

500,000 

98,958^ 

401,042 

do 

Dec.  30,1904 

25,000 

25,000 

950 

24,050 

Sept.  6,1909 

June  30,1900 

25,000 

25,000 

1,000 

24,000 

Sept.  9,1909 

July  27,1875 

500,000 

50,000 

3,900 

46,100 

Sept.  11,1909 

May  15.1907 

25,000 

6,250 

400 

5.850 

Sept.  14, 1909 

Feb.  2, 1901 

30,000 

8,000 

500 

7,600 
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People’s  National  Bank,  Cherryvale,  Kans.  (7383);  succeeded  by  Peoples  State  Bank  of  Cherryvale. 

First  National  Bank,  Hollis,  Okla.  (8061);  succeeded  by  First  State  Bank  of  Hollis 

First  National  Bank,  Bronte,  Tex.  (8641);  succeeded  by  First  State  Bank  of  Bronte 

National  Bank  of  the  Pacific,  San  Francisco,  Cal.  (7894);  absorbed  by  Western  National  Bank  of 

San  Francisco 

Asiatic  National  Bank,  Salem,  Mass.  (634);  absorbed  by  Naumkeag  National  Bank  of  Salem i 

Wood  National  Bank,  San  Marcos,  Tex.  (3344) 

Total,  149  banks ! 


Sept.  27, 1909 

do 

Sept.  28, 1909 

Aug.  30,1904 
Jan.  23,1906 
Apr.  13,1907 

50.000 

30.000 

25.000 

50,000  1 
17,500 
6, 250 

2, 100 
3,800 
200 

47,900 

13,700 

6,050 

Oct.  1, 1909 
Oct.  12,1909 
Oct.  20,1909 

Aug.  30,1905 
Dec.  20,1864 
May  - 25,1885 

300.000 

200.000 
50,000 

300.000 

149.000 
12,500 

34,900 

265, 100 
149,000 
12,500 

14,225,850 

8,082, 850 

3,087,174 

4,995,676 
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EEPORT  ON  THE  FINANCES. 


SPECIAL  REPORT  OF  CONDITION  OF  BANKS  IN  THE  UNITED  STATES. 

Through  the  courtesy  and  assistance  of  the  National  Monetary 
Commission  the  Comptroller  is  enabled  to  present  for  the  first  time 
in  the  history  of  banking  in  this  country  uniform  statistics  relative 
to  the  condition  of  banks  of  all  classes  on  the  same  date. 

Individual  reports  as  of  April  28,  1909,  for  the  use  of  the  com- 
mission in  their  investigation  of  the  monetary  situation  were  obtained 
by  the  Comptroller  through  the  cooperation  of  state  officials  from 
practically  every  bank  in  the  United  States  operating  under  stRte 
charters  and  from  a larger  percentage  of  private  banks  and  bankers 
than  heretofore.  ' 

Compilation  of  these  special  reports  has  been  made  under  the 
direction  of  Prof.  A.  Piatt  Andrew  (now  Director  of  the  Mint) , expert 
adviser  to  the  commission,  as  an  aid  to  the  commission’s  investiga- 
tions and  later  for  publication  in  their  report  to  Congress  now  in 
course  of  preparation.  The  statistics  as  tabulated  for  use  of  the 
commission  will  comprise  the  most  complete  and  comprehensive  data 
relating  to  the  banking  institutions  of  this  country  ever  before 
printed. 

In  1908  reports  were  received  and  tabulated  from  21,346  banks 
of  all  classes  with  aggregate  resources  of  $19,583,410,393.  Sum- 
mary of  reports  received  and  tabulated  by  the  National  Monetary 
Commission  includes  22,491  banks  with  aggregate  resources  of 
$21,095,054,420.  The  increase  over  1908  is  1,145  in  the  number  of 
banks  and  $1,511,644,027  in  the  total  resources. 

In  the  request  for  reports  the  cashier  was  advised  to  indicate  on 
bis  report  the  class  of  bank.  The  classification,  as  made  by  the 
individual  bankers,  has  been  followed  generally  in  the  compilation, 
the  exceptions  being  in  cases  where  the  term  “state”  checked  off  on 
the  report  undoubtedly  intended  to  mean  an  “incorporated”  bank, 
the  title  and  character  of  business  exhibited  indicating  a stock  sav- 
ings bank  or  trust  company. 

Abstracts  of  reports  of  condition  of  each  class  of  banks,  arranged 
by  States  and  reserve  cities,  appear  in  the  appendix  to  the  report  of 
the  Comptroller  of  the  Currency.  A summary  of  reports  of  all  report- 
ing banlis  is  presented  herewith. 

Summary  of  the  Special  Reports  Obtained  for  and  Compiled  by  the  National 

Monetary  Commission  from  22,491  Banks  of  the  United  States  and  Island 

Possessions  (Including  National,  State,  Savings,  and  Private  Banks  and 

Loan  and  Trust  Companies),  Showing  their  Condition  at  the  Close  of 

Business  on  April  28,  1909. 


RESOURCES, 

1.  Loans  and  discounts: 

(a)  On  demand,  unsecured  by  collateral 1660, 425, 952.  28 

(b)  On  demand,  secured  by  collateral 1,  939, 634, 898.  23 

(c)  On  time,  with  two  or  more  names,  unsecured  by 

collateral ^ 2, 539, 965, 833. 06 

(d)  On  time,  single-name  paper,  unsecured  by  collateral..  1, 351,  781, 832.  63 

fe)  On  time,  secured  by  collateral 2, 036, 358, 417. 46 

(/)  Secured  by  real  estate  mortgages  or  other  liens  on 

realty 1,127,276,405.37 

(g)  Not  classified 269, 373, 194. 28 

2.  Overdrafts: 

(а)  Secured , 29,435,494.50 

(б)  Unsecured 40, 264, 098. 48 
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3.  Bonds,  securities,  etc.,  including  premiums  thereon; 

1.  Domestic  securities: 

la)  United  States  bonds $792, 787,  711.  29 

lb)  State,  county,  and  municipal  bonds 1, 091, 541, 455. 19 

(c)  Railroad  bonds 1, 560, 006, 360.  83 

(a)  Bonds  of  other  public-service  corporations 

(including  street  and  interurban  railway 

bonds) 466, 526,  687. 08 

(e)  Other  bonds 379, 646, 689.  28 

(/)  Stocks 280, 226, 872.  27 

2.  Foreign  securities: 

(а)  Government  bonds 24,  637, 510.  66 

(б)  Other  securities 19,068,929.67 

4.  Banking  house  “ 408, 550, 195. 16 

5.  Furniture  and  fixtures 40, 108,  261.  75 

6.  Other  real  estate  owned. , 95, 377, 084.  98 

7.  Mortgages  owned 1, 378, 701, 565.  09 

8.  Due  from  national  banks 1, 979, 591, 028.  02 

9.  Due  from  state  and  private  banks  and  bankers,  trust  com- 

panies, and  savings  banks 582, 480,  674.  66 

10.  Checks  and  other  cash  items 57, 927, 035.  65 

11.  Exchanges  for  clearing  house 379, 965, 542. 46 

12.  Actual  cash  on  hand: 

(a)  Gold  coin 226, 866, 397. 03 

(b)  Gold  certificates 582,  707, 820.  00 

(c)  Silver  dollars 22, 567, 086. 00 

(d)  Silver  certificates 179,  609,  270. 00 

(e)  Subsidiary  and  minor  coins 32, 911, 340. 51 

(/)  Legal-tender  notes 271, 794, 002. 00 

(p)  National-bank  notes , 113,538,094.00 

(h)  Cash  not  classified 22, 020, 666.  80 

13.  Five  per  cent  redemption  fund  and  due  from  Treasurer  of 

United  States 38, 500, 580. 14 

14.  All  other  items 72,879,433.91 


Total 21,095,054,420.72 


LIABILITIES. 

1.  Capital  stock  paid  in 1, 800, 036, 368.  00 

2.  Surplus 1,326,090,642.50 

3.  Undivided  pr‘'fits  (including  accrued  interest  and  any  other 

amounts  set  aside  for  special  purposes,  except  item  15, 

less  current  expenses,  interest,  and  taxes  paid) 508, 534,  786. 43 

4.  Due  to  national  banks 1,103,918,704.30 

5.  Due  to  state  and  private  banks  and  bankers,  trust  companies, 

and  savings  banks 1, 380, 185, 191.  07 

6.  Dividends  unpaid 3,310,944.76 

7.  Individual  deposits  subject  to  check 6,956,502,690.49 

8.  Savings  deposits  or  deposits  in  interest  or  savings  department. . 4, 926, 161, 555. 02 

9.  Demand  certificates  or  deposit. 625,189,163.97 

10.  Time  deposits,  including  time  certificates  of  deposit 1,  211, 831, 194.  22 

11.  Certified  checks 177,404,218.05 

12.  Cashier’s,  treasurer’s,  or  secretary’s  checks  outstanding 94, 011, 625.  86 

12a.  Deposits  not  classified ; 44, 422,  717. 43 

12b.  United  States  deposits  and  deposits  of  United  States  dis- 
bursing officer 70, 401, 818.  99 

13.  Notes  and  bills  rediscounted 18,010,036.35 

14.  Bills  payable,  including  certificates  of  deposit  representing 

money  borrowed 75, 047, 861.  43 

15.  Reserved  for  taxes 7,361,966.12 

16.  National-bank  notes  outstanding 636, 367,  526.  00 

17.  Bonds  borrowed 34,198,821.10 

18.  All  other  liabilities 96,066,588.63 


Total 21,095,054,420.72 


o Includes  furniture  and  fixtures  of  national  banks. 
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STATE,  SAVINGS,  AND  PRIVATE  BANKS,  AND  LOAN  AND  TRUST 

COMPANIES. 

Summarizing  the  reports  obtained  as  of  April  28,  1909,  it  is  shown 
that  there  were  in  operation  on  that  date  15,598  banks  other  than 
national  with  aggregate  resources  of  $11,726,170,577,  indicating  an 
increase  of  1,076  in  the  number  of  banks  and  $856,724,584  over  the 
amount  of  resources  reported  in  the  previous  year.  The  returns 
include  11,319  state  banks,  1,703  savings  banks  (642  of  which  were  of 
the  mutual  class,  that  is,  those  without  capital  stock),  1,497  private 
banks,  and  1,079  loan  and  trust  companies. 

Capital  stock  of  the  state  banks  aggregates  $416,059,900,  individual 
deposits  $2,466,958,665,  and  all  resources  $3,338,669,134.  Savings 
bank  reports  to  the  number  of  1,703  show  deposits  aggregating 
$3,713,405,709  and  resources  $4,072,710,105.  The  1,079  loan  and 
trust  company  reports  show  aggregate  resources  of  $4,068,534,982 
and  deposits  of  $2,835,835,180.  Bankers’  directories  published  at 
the  beginning  of  the  current  year  give  the  names  of  4,325  private 
banks  m operation,  but  a large  majority  of  such  banks,  so  called,  are 
firms  whose  business  is  confined  chiefly  to  brokerage  and  exchange. 
Private  bank  reports  were  obtained  from  1,497  concerns,  with  capital 
of  $27,726,922,  individual  deposits  of  $193,263,224,  and  aggregate 
resources  of  $246,256,355. 

In  order  to  ascertain  the  number  of  depositors  in  savings  banks  as 
of  April  28,  1909,  for  use  of  the  National  Monetary  Commission  and 
for  incorporation  in  this  report,  the  Comptroller  mailed  to  all  savings 
banks,  both  of  the  mutual  and  stock  savings  classes,  a special  request 
for  information  as  to  the  amount,  of  deposits  and  the  number  of 
depositors  as  shown  by  the  books  of  the  banks  on  the  date  named. 
Later,  at  the  suggestion  of  the  commission,  it  was  determined  to  extend 
this  inquiry  to  Ml  banks,  and  a similar  request  was  made  of  all  other 
banks  which  made  reports  of  conditions  as  of  April  28,  1909,  asking 
for  information  relating  to  the  amount  and  character  of  deposits 
held  and  the  number  of  depositors  for  each  class  of  banks  as  of  June 
30,  1909,  together  with  the  average  per  cent  of  interest  paid  on  each 
class  of  deposits  and  the  minimum  sum  upon  which  interest  is 
allowed.  Out  of  the  total  of  22,491  banks  which  submitted  reports 
of  condition  as  of  April  28,  18,245  banks  submitted  this  supple- 
mentary report. 

Supplementary  returns,  wliile  not  so  complete  as  could  be  desired, 
furnish  interesting  data.  The  number  of  depositors  shown  must 
be  understood  as  deposit  accounts.  It  is  not  possible  to  determine 
the  number  of  individual  depositors,  as  many  business  men  have 
accounts  with  two  or  more  banks,  and  individual  depositors°in  not  a 
few  instances  keep  two  classes  of  accounts  in  the  same  bank.  The 
banks  reporting  had  25,645,604  depositors  or  deposit  accounts,  and 
aggregate  deposits  of  $13,595,599,850.  The  sum  of  $5,678,735,379 
represents  savings  and  time  deposits  credited  to  14,894,696  deposit- 
ors, all  other  deposits,  exclusive  of  bank  deposits,  amounting  to 
$7,916,864,471,  to  the  credit  of  10,750,908  depositors.  It  further 
appears  that  the  average  interest  paid  by  the  banks  was  3.55  per 
cent  on  savings  accounts  and  3.10  on  other  accounts.  The  average 
rate  of  interest  paid  by  national  banks  on  savings  accounts  was  3.34; 
by  state  banks,  3.71  percent;  mutual  savings,  3.85  percent;  stock 
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savings,  3.60  per  cent;  private  banks  and  loan  and  trust  companies 
paying  the  same  average  rate,  3.43  per  cent.  National  banks  to  the 
number  of  4,075  reported  2.97  per  cent  as  the  average  rate  of  interest 
paid  on  accounts  other  than  savings  and  2,517  reported  no  interest 
paid  on  such  accounts.  Of  the  state  banks  furnishing  supplemental 
reports,  4,016  report  an  average  of  3.34  per  cent  paid  on  accounts 
other  than  savings  and  2,560  report  no  interest  paid  on  such  accounts; 
1,682  gave  no  imormation  on  this  subject.  Four  hundred  and  five 
private  banks  report  3.08  per  cent  paid  on  nonsavings  accounts,  321 
report  no  interest  paid,  and  267  gave  no  information.  Of  the  loan 
and  trust  companies  613  paid  2.34  per  cent  on  nonsavings  accounts, 
169  paid  no  interest,  and  80  gave  no  information.  Of  the  commer- 
cial banks  reporting,  3,620  reported  a minimum  deposit  of  SI  or 
less  upon  which  interest  is  allowed;  1,219  reported  a minimum  deposit 
of  over  SI  and  up  to  S5;  317  allowed  interest  on  amounts  of  SIO  and 
over  S5;  229  on  amounts  of  S25  and  over  SIO;  293  on  amounts  of 
S50  and  over  S25;  593  on  amounts  of  SlOO  and  over  S50;  128  on 
amounts  of  $250  and  over  SlOO;  456  on  amounts  of  S500  and  over 
$250;  1,173  allowed  no  interest  on  accounts  under  $500;  and  8,677 
gave  no  information  on  this  subject. 

In  the  following  table  is  the  summarized  reports  of  condition  as 
of  April  28,  1909,  obtained  from  state  banks,  savings  banks,  private 
banks,  and  loan  and  trust  companies. 
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Resources  and  Liabilities  of  State,  Savings,  Private  Banks,  and  Loan  and  Trust  Companies  in  the  United  States,  including 

THE  Island  Possessions,  on  April  28,  1909,“  to 


[Compiled  from  returns  obtained  for  the  National  Monetary  Commission.] 


RESOURCES. 


1.  Loans  and  discounts: 

(a)  On  demand,  unsecured  by  collateral 

(6>  On  demand,  secured  by  collateral 

(c)  On  time  with  two  or  more  names,  unsecured  by  collateral 

(d)  On  time  single-name  paper,  unsecured  by  collateral 

(e)  On  time,  secured  by  collateral 

U)  Secured  by  real-estate  mortgage  or  other  liens  on  realty 

(^)  Not  classified 

2.  Overdrafts: 

(а)  Secured 

(б)  Unsecured 

3.  Bonds: 

1.  Domestic  securities— 

(а)  United  States  bonds 

(б)  State,  county,  and  municipal  bonds 

(c)  Railroad  bonds 

(d)  Bonds  of  other  public-service  corporations  (including  street  and  interurban 

railway  bonds) 

(fi)  Other  bonds 

(/)  Stocks 

2.  Foreign  securities— 

(а)  Government  bonds 

(б)  Other  securities 

4.  Banking  house 

5.  Furniture  and  ^tures 

6.  Other  real  estate  owned 

7.  Mortgages  owned 

8.  Due  from  national  banks 

9.  Due  from  state  and  private  banks  and  bankers,  trust  companies,  and  savings  banks. 

10.  Checks  and  other  cash  items 

11.  Exchanges  for  clearing  house 

12.  Actual  cash  on  hand: 

(a)  Gold  coin 

(b)  Gold  certificates 

(c)  Silver  dollars 1 

(d)  Silver  certificates 

{e)  Subsidiary  and  minor  coins 
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11,319  state 
banks. 

1,703  savings 
banks. 

1,497  private 
banks. 

1,079  loan  and 
trust  companies. 

$134,942,874.84 
227,783,384.50 
544,517,435.68 
253,689,390.08 
331,907,072.60 
337,425,070. 15 
179,691,360. 74 

$25,888,492. 23 
63,707,520.06 
86,970,215. 71 
33,306,744.63 
169,185,632.86 
521,619,147.18 
31,752,040. 47 

$10,654,231.56 
6,393,501.50 
42,380,275. 31 

17.145. 599. 68 
14,703,372.16 
32,126,877. 18 

33.389.087.69 

$57,002,931.16 

663,783,913.57 

230.845.369. 40 
148,161,853. 45 
559,097,215.59 

179.034.348. 40 
24,540,705. 38 

17,222,762.91 

17,093,811.29 

•1,028,975. 31 
1,237,533.95 

2,543,229.40 

2,072,989.50 

2,049,455. 89 
1,866,779. 51 

5,221,710.94 

65,892.211.21 

75,036,949.01 

43,566,428. 18 
710,159,543. 86 
769,980,508. 90 

609, 219. 30 
3,228,802. 32 
1,213,577. 66 

3,222,380. 20 
155,647,931.87 
362,404,241.30 

50,977,866.08 
59,315,979.00 
30,745,733. 61 

96, 554, 513. 65 
42,715,417.78 
47, 576, 169. 48 

1,760,406. 73 
2,535,070. 97 
2,738, 744. 32 

168,589.933.84 
123, 395; 335. 61 
164,660,545.08 

3,236,932.22 
2,593,799.06 
76,106.466.89 
22,457,980.49 
21,137,795. 26 
' 77,395,509.97 
326,527,392.63 
165,433,972.80 
12,816,439.96 
62,280,000.76 

1,198,637.73 
1,519,694. 89 
44,515,775. 33 
5,022.123.  61 
18, 585,776. 87 
1,098,512,298.44 
120,572,014.05 
97,905,818. 82 
2, 550,248. 18 
1,394,480.28 

119,858. 73 
793,623. 8o 

4.600.218. 89 
1,993,329.55 
6,432,840. 05 

4.509.824.89 
31,162,571.26 

9,670,320. 53 
892,302.89 
495,429. 06 

6,745,922.83 
5,523,019. 51 
90,451,784.  59 
10,634,828. 10 
26, 129, 836. 12 
198,283,931.79 
393,742,171.45 
184,501,334.69 
6,924,650. 43 
12,205, 258. 04 

45.539.307.00 

51.699.470.00 
7,791,096.00 

26.533.697.00 
9,274,738.51 

40.008.557.00 

8,458, 120.50 

5.021.380.00 
812,762.00 

2.692.536.00 
779,314.03 

6.403.348.00 

2, 610,311.50 

759.040. 00 

528.884. 00 

885.362. 00 
545,090. 46 

1,734,841.00 

18,892,128.50 
149,559,450. 00 
1,564,417.00 

25. 149.149.00 
3,100,038.22 

24.749.046.00 
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$228,488,529.79 
961,668,319.63 
904,713,296. 10 
452,363,587.84 
1,074,893,293.21 
1,070,205,442.91 
269,373,194.28 

22,844,423.51 

22,271,114.25 


52,619,738. 62 
934,928,489.26 
1,208,635,276. 87 

317,882,720. 30 
227,961,803. 36 
245,721,192. 49 

11,301,351.51 
10,430,137. 31 
215, 674, 245.  70 
40,108,261.75 
72,286,248. 30 
1,378,701,565.09 
872,004, 149. 39 
457,511,446.84 
23, 183, 641.46 
76,375, 168. 14 

75,499,867.50 

207,039,340.00 

10.697.159.00 

55. 260.744.00 
13,699,181.22 

72. 895. 792. 00 


REPORT  Oir  THE  FliTANCES. 


(g)  National-bank  notes 

(ft)  Cash  not  classified 

13.  All  other  resources 

Total 

LIABILITIES. 


32,007,382.00 
14,184,887.39 
10, 180,096.61 


5,546,076.00 
2,983,485. 41 
2,927,330.95 


1,933,999.00 
2,056,178. 56 
1,037,343.91 


3,338,669,134. 19 


4,072,710, 105.34 


246,256,355.41  4, 


28,637,566. 00 
2,796,115.44 
34,641,394.69 


68,125,023.00 
22,020,666.80 
48,786,166. 16 


068, 534,982.65 


11,726, 170,577.59 


1.  Capital  stock  paid  in 

2.  Surplus 

3.  Undivided  profits 

4.  Due  to  national  banks 

5.  Due  to  state  and  private  banks  and  bankers,  trust  companies,  and  savings  banks...; 

6.  Dividends  unpaid 

7.  Individual  deposits  subject  to  check 

8.  Savings  deposits  or  deposits  in  interest  or  savings  department 

9.  Demand  certificates  of  deposit 

10.  Time  deposits,  including  time  certificates  of  deposit 

11.  Certified  checks 

12.  Cashier’s,  treasurer’s,  or  secretary’s  checks  outstanding 

13.  Deposits  not  classified 

14.  Notes  and  bills  rediscounted 

15.  Bills  payable,  including  certificates  of  deposit  representing  money  borrowed 

16.  Reserved  for  taxes 

17.  All  other  liabilities 


Total 


416,059,900.00 
152,6.39,305.36 
91,213,767.57 
26.764,184.80 
132, 194,365.07 
1,039, 492f 86 
1,409,566, 187.11 
451,349.051.10 
118,191,344. 12 
413,288,229. 16 
41,738,033.28 
9,386,309.63 
23,439,511.36 
8,744,291.96 
29,588,426. 51 
1,032,451.07 
12,434,283.23 


3,338,669,134.19 


59,506,420.00 
224,424,711.93 
62, 160, 100. 11 
1,593,731.58 
6,640,781.86 
92,707.96 
103,770,733.97 
3, 506,603,927.38 
10,153,696.85 
89,123,828.  42 
642,221.76 
904,765.72 
2,206,535. 70 
308,541.01 
2,443,814.14 
376,767. 10 
1,756,819.85 


4,072,710,105. 34 


27.726.922.00 

10.195.237.01 
5,533,006.44 
1,195,173. 02 
2,209,063. 52 

62,003. 43 
102,286,105.39 
15,372.946. 44 

26.351.911.02 
42,526,272. 87 

585, 576. 85 
233,681.26 
5,906,730. 48 
528, 229. 63 
2,034,768.57 
- 20,104.92 
3,488,622. 56 


246,256,355.41 


362,763,223.00 

351,699,101.89 

141.683.091.23 
35,840,845.09 

240,912,462. 96 
985,990.44 
1,826,153,620.08 
576,783,099.51 

91.802.209.89 

299.880.277.24 
17,862,855. 51 
10,483,178. 67 

12.869.939.89 
2,269,264. 17 

18,893,731.00 
2,800, 103. 13 
74,851,988.95 


4,068,534,982.65 


866,056,465. 00 
738,958,356. 19 
300.589,965.35 
65,393,934. 49 
381,956,673. 41 
2,180,194.69 
3,441,776,646.55 
4,550,109,024. 43 
246,499,161.88 
844,818,607.69 
60,828,687.40 
21,007,935.28 
44,422,717. 43 
11,850,326.77 
52,960,740.22 
4,229,426. 22 
92,531,714. 59 


11,726, 170,577. 59 


d Includes  44  reports  dated  February  15, 9 dated  March  31, 15  dated  May  IS,  and  13  dated  June  30, 1909. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


COMPTEOLLER  OF  THE  CURRENCY.  423 


424 


BEPORT  OS  THE  FINANCES. 


For  the  purpose  of  comparison  a table  exhibiting  the  principal 
items  of  resources  and  liabilities  of  banks  other  than  national  in  the 
years,  1900,  1906,  1907,  1908,  1909,  is  submitted  herewith. 

Consolidated  Returns  from  State,  Savings,  Private  Banks,  and  Loan  and 

Trust  Companies. 


Items. 

1900. 

1906. 

1907. 

1908. 

1909. 

Loans 

Bonds i 

Cash 

Capital 

Surplus  and  un- 

- divided  profits 

Deposits 

Resources 

$3,013, 449,827 
1,723,830,351 
220,667,109 
403, 192,214 

490,654,957 

4,780,893,692 

5,841,658,820 

$5,656,832,201 
2,790,159,501 
334,938, 185 
739,163, 401 

893,679,524 
8. 159,894,029 
10,363,350,846 

1 

$6, 099, 897, 535 
2,931,506,252 
391,847, 497 
807,178,262 

924,655,010 
8,776,755,207 
11,168, 514, 516 

$5, 797,611,743 
2,873,226,968 
479,116,289 
838, 058. 353 

1,012,811,484 
8,409,959,961 
10,869, 345,993 

a$6, 385, 522, 766. 61 
, 3,009,480,709.72 
1.  525,237,773.25 

; 866,056,465.00 

1,039,548,321.54 
9,209,462,780. 66 
11,726,170, 577.59 

a Includes  mortgages  owued. 


The  foregoing  statistics  indicate  that  aggregate  resources  have 
more  than  doubled  since  1900,  the  increase  since  that  date  being 
$5,884,511,757.  In  1907  the  increase  over  1906  was  $805,163,670, 
while  the  figures  for  1908  show  a decrease  of  $299,168,523  as  compared 
with  those  of  1907. 

Combining  the  returns  from  national  banks  as  of  April  28,  1909, 
with  those  obtained  from  other  banks  for  the  same  date,  gives  a total 
of  22,491  reporting  banks  with  aggregate  capital  of  $1,800,036,368 
and  aggregate  resources  of  $21,095,054,420. 

Summary  op  Reports  prom  National,  State,  etc..  Banks,  as  op  April  28,  1909. 


(Expressed  in  mi)Hons.l 


Classification. 

6,893 
national  ' 
banks.  ; 

15,598 
state,  etc., 
tanks. 

Total, 

22,491 

banks. 

$4,987.7 
740. 2 

$6, 385.  5 
52.6 

a$ll,373.2 

792.8 

864.8 

2,956.8 

525.2 

3,821.6 
1, 452. 0 

926.8 

934.0 

866.0 

li  800.0 

795.1 

1.039.5 

9.209.5 
11,726.1 

i;834.6 
14, 035. 5 
21,095.0 

4, 826. 0 

9i368.9 

o Includes  mortgages  owned. 


The  increase  in  the  aggregate  resources  of  all  reporting  banks  over 
the  resources  for  the  year  1908  is  $1,511,600,000.  It  will  also  be 
observed  that  banks  other  than  national  have  over  55  per  cent  of 
the  aggregate  resources  of  all  reporting  banks;  over  65  per  cent  of 
individual  deposits ; and  over  56  per  cent  of  the  aggregate  loans.  Of 
the  surplus  and  profits,  55  per  cent  is  credited  to  this  class  of  banks, 
while  tney  have  only  about  48  per  cent  of  the  capital  and  36  per 
cent  of  the  cash  holdings  of  all  banks. 

Individual  deposits  in  all  reporting  banks  are  $14,035,500,000, 
and  estimating  the  deposits  in  3,021  nonreporting  banks  at  about 
$389,700,000  the  individual  deposits  in  all  banking  institutions  of 
the  country  are  approximately  $14,425,000,000.  The  amount  of 
cash  in  the  vaults  of  the  banks  of  the  United  States  and  island  pos- 
sessions has  increased  from  $1,368,300,000  in  1908  to  $1,452,000,000 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


COMPTROLLER  OP  THE  CHBRENCY.  425 

in  1909;  $83,700,000  representing  the  addition  to  the  cash  holdings 
of  the  banks  during  the  year,  as  against  an  increase  of  about  $254,- 
600,000  for  the  year  ended  June  30,  1908.  The  banking  power  of 
the  United  States  in  1909  as  measured  by  capital,  surplus  and  other 

Erofits,  deposits  and  circulation  of  national  and  other  reporting 
anks,  together  with  the  estimated  amount  of  funds  of  this  char- 
acter in  the  nonreporting  banlts,  is  shown  to  be  approximately 
$18,850,000,000,  an  increase  of  over  266  per  cent  since  1890,  when 
Mulhall  estimated  the  banking  power  of  the  United  States  at 
$5,150,000,000. 

Since  1900  the  growth  in  the  banking  institutions  of  the  country 
has  been  noteworthy  both  as  to  the  number  of  banks  organized  and 
the  volume  of  business  transacted.  In  1900  the  total  number  of 
banks  in  operation  as  estimated  was  13,977,  with  capital  of  $1,150,- 
728,675  and  individual  deposits  aggregating  $7,688,986,450.  For 
the  present  year  the  number  (including  nonreporting  banks)  has 
increased  to  25,512,  with  capital  aggregating  $1,855,987,368  and 
individual  deposits  $14,425,223,164. 

National  banks  have  increased  since  1900  from  3,732,  with  aggre- 
gate capital-  of  $621,536,461,  to  6,893,  with  aggregate  capital  of 
$933,979,903  on  April  28, 1909.  Other  reporting  banks  have  increased 
from  6,650,  with  aggregate  capital  of  $403,192,214  in  1900  to  15,598, 
with  aggregate  capital  of  $866,056,465  in  1909.  In  1900  the  non- 
reporting banks  were  3,595  in  number,  with  capital  of  $126,000,000; 
for  the  present  year  the  number  of  banlcs  not  reporting  is  estimated 
at  3,021,  with  capital  of  $55,951,000.  In  1900  national  banks  had 
54  per  cent  of  the  capital  and  about  32  per  cent  of  the  individual 
deposits.  For  the  current  year  the  statistics  show  that  national 
banks  have  a little  more  than  50  per  cent  of  the  capital  and  33  per 
cent  of  the  deposits  of  all  of  the  banks- of  the  country. 

STATE  BANKS. 

Reports  obtained  from  state  banks  represent  practically-  all  of  this 
class  of  banks  in  operation,  only  193  small  banks  failing  to  sub- 
mit returns.  The  summaries  of  reports  received  by  the  Comptroller 
from  a number  of  the  state  officials  in  1908,  classified  as  state 
banks,  included  in  many  instances  loan  and  trust  companies  and 
savings  banks.  In  the  compilation  for  the  present  year  the  reports 
from  the  latter  named  institutions  are  placed  in  the  class  of  banks 
where  they  undoubtedly  belong.  In  -view  of  this  fact  it  is  made  to 
appear  that  the  growth  in  state  banks  has  not  been  material,  and  it 
is  difficult  to  make  proper  comparison  with  the  figures  published  for 
1908.  State  banks  to  the  numoer  of  11,319,  with  aggregate  capital 
of  $416,059,900  and  resources  of  $3,338,669,134,  submitted  reports 
for  the  current  year.  Of  this  number  ,381  banks,  with  capital  of 
$90,264,195  and  aggregate  resources  of  $1,104,392,901,  are  located  in 
the  reserve  cities.  Geograbhically  the  state  banks  are  located  as 
follows;  Nineteen  in  the  New  England  States;  387  in  the  Eastern 
States;  3,312  in  the  Southern  States;  3,717  in  the  Middle  Western 
States;  3,026  in  the  Western  States;  831  in  the  Pacific  States;  and- 
27  in  the  island  possessions.  The  returns  for  1908  from  Texas  and 
California  included  trust  companies  and  those  from  South  Dakota 
and  Utah,  private  banks,  figures  for  these  two  classes  of  banks  being 
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eliminated  from  the  compilation  of  returns  relating  to  state  banks 
in  the  States  named  for  the  current  year.  The  State  reporting 
the  largest  number  of  “state”  banks  is  Missouri,  with  964;  Kansas 
being  second,  with  757  hanks;  Nebraska  third,  with  625  banks;  Min- 
nesota fourth,  with  623  hanks;  and  Oklahoma  fifth,  with  608  banks. 
In  resources  the  199  state  banks  of  New  York,  with  $593,200,692, 
lead  all  other  States  in  that  respect.  Missouri  state  banks  are  second 
in  order,  with  • $217,627,439;  California  state  banks  third,  with 
$199,113,503 ; and  Michigan  state  banks  fourth,  with  $197,817,012. 
New  York  has  also  the  largest  amount  of  capital  invested  in  this  class 
of  banks,  $34,573,000;  California  being  second,  with  $32,264,576; 

■ Missouri  ranking  third,  with  $27,332,86^0,  and  Illinois  fourth,  with 
$24,958,300.  The  figures  submitted  in  1908  for  Illinois  as  compiled 
by  the  state  auditor  included  the  capital  stock  of  trust  companies. 
Tables  in  the  appendix  to  the  report  of  the  Comptroller  of  the  Cur- 
rency contain  complete  details  relating  to  state  banks,  arranged  by 
States  and  reserve  cities. 

SAVINGS  BANKS  OP  THE  UNITED  STATES. 

Peculiar  interest  attaches  to  statistics  relating  to  savings  institu- 
tions inasmuch  as  they  are  the  repositories  of  the  accumulations  of 
wage-earners  mainly  and  an  index  to  thrift.  The  functions  of  these 
institutions  are  essentially  different  from  those  of  commercial  banks, 
as  savings  banks  are  part  of  a system  the  .aim  of  which  is  the  safe  and 
profitable  investment  of  the  funds  of  those  who  are  not  so  situated 
as  to  invest  their  own  money,  and  in  this  respect  a mutual  savings 
institution  is  the  property  of  its  depositors.  Savings-bank  reports  to 
the  number  of  1,703  have  been  received,  of  which  642  are  from  mu- 
tual institutions  and  1,061  from  stock  savings  banks,  the  latter  being 
operated  for  the  benefit  of  both  shareholders  and  depositofs.  The 
deposits  in  the  savings  banks  aggregate  $3,713,405,709  and  the  num- 
ber of  depositors  8,831,863,  exclusive  of  savings  depositors  in  state 
banks  of  Illinois,  which  are  eliminated  from  these  figures  for  the  rea- 
son that  savings  depositors  in  that  State  are  included  in  a separate 
table  showing  depositors  in  state  banks  of  the  country.  Including 
641,634  dgpositors  with  deposits  of  $204,908,505  in  savings  depart- 
ments of  Illinois  state  banks  and  trust  companies  savings  bank  de- 
positors for  the  country  will  aggregate  9,473,497,  and  savings  deposits 
$3,918,314,214.  Of  the  1,703  savings  banlcs  reporting  as  of  April  28, 
1909,  1,540  furnished  a supplements  report  showing  savings  deposits 
aggregating  $3,633,942,072  credited  to  8,617,213  depositors.  The 
number  of  depositors  in  the  163  banks  which  failed  to  furnish  infor- 
mation in  regard  to  the  number  of  depositors  has  been  carefully  esti- 
mated on  the  basis  of  returns  of  reporting  banks. 

The  principal  items  of  resources  and  liabilities  of  savings  banks, 
both  mutual  and  stock,  on  June  30,  1908,  and  April  28,  190^9,  are  as 
follows : 


Classification. 

June  30,  1908. 

April  28,  1909. 

81,872, 098,690 
1,586,939,788 
3,479,192,891 
3,809,533,152 

$2, 033,268,601 
1,713,270,914 
3,713,405,710 
4,072,710, 105 
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In  connection  with  the  foregoing  statement  it  should  be  noted  that 
deposits  in  savings  departments  of  6 state  banks  of  New  Hampshire 
are  included  with  statistics  for  state  bahks,  and  the  returns  from  29 
trust  companies  of  Vermont  heretofore  included  with  mutual  savings 
banks  are  incorporated  for  the  current  year  with  the  returns  from 
trust  companies. 

MUTUAL  SAVINGS  BANKS. 

All  the  mutual  savings  banks  are  located  in  the  New  England  and 
Eastern  States,  with  the  following  exceptions:  One  in  West  Virginia, 
3 in  Ohio,  5 in  Indiana,  3 in  Wisconsin,  10  in  Minnesota,  and  1 in 
California.  The  number  of  reporting  institutions  is  642,  while  the 
number  reporting  in  1908  was  676.  For  the  current  year  reports 
from  8 guaranty  savings  banks  of  New  Hampshire  and  29  trust  com- 
panies of  Vermont,  heretofore  included  with  reports  relating  to 
mutual  savings  banks,  have  been  excluded  from  the  returns  relative 
to  such  banks.  The  aggregate  resources  of  the  mutual  savings  banks 
on  April  28,  1909,  were  $3,394,926,005.  The  aggregate  resources  for 
1908,  which,  as  stated,  included  the  reports  now  eliminated,  were 
$3,331,737,125.  The  loans  and  mortgages  in  1909  are  stated  at 
$1,590,181,366,  not  including  overdrafts  amounting  to  $89,070.  The 
loans  secured  by  real  estate  or  other  collateral  aggregate  $1,528,- 
949,012,  and  those  unsecured  by  collateral  $61,232,353,  the  total 
amount  classified  as  reported  being  shown  in  the  following  table : 


Loans  on  demand,  secured  by  collateral $34,  602,  357.,  91 

Loans  on  time,  secured  by  collateral 131,  228,  863.  72 

Loans  secured  by  real-estate  mortgages,  or  other  liens  on  realty 301, 022,  328.  96 

Mortgages  owned 1, 062, 095, 462. 40 

Loans  on  demand,  unsecured  by  collateral 9, 107, 159.  66 

Loans  on  time: 

Unsecured  by  collateral,  two  names 41, 298, 063.  34 

Unsecured  by  collateral,  one  name 8, 452,  265.  32 

Loans  not  classified 2,374,864.88 


Total .• 1, 590, 181, 366. 19 

The  investments  by  mutual  savings  banks  in  bonds  and  other 
securities  in  1908  aggregated  $1,512,940,551.  Investments  of  this 
character  in  1909  were  $1,599,532,371,  scheduled  as  follows: 

United  States  bonds $33,  353, 576. 12 

State,  county,  and  municipal  bonds 685, 099, 502. 18 

Railroad  bonds 743, 425, 893.  93 

Other  stocks  and  bonds,  including  railroad  and  bank  stocks 137, 653, 399.  71 


Compared  with  returns  for  1908  individual  deposits,  then  reported 
at  $3,065,686,012,  have  increased  to  $3,144,584,874,  a gain  of 
$78,898,862,  notwithstanding  the  fact  that  certain  bank  returns 
included,  as  heretofore  indicated,  in  the  statement  of  1908  have  been 
eliminated  from  this  class  of  statistics  for  the  present  year. 

Cash  in  the  642  reporting  mutual  savings  banks  amounted  to 
$14,630,248.  In  1908  cash  reported  by  676  banks  classed  as  mutual 
savings  banks  aggregated  $32,446,782,  the  decrease  being  caused  par- 
tially by  the  reclassification  before  mentioned  and  by  the  reduction 
of  deposits,  chiefly  in  New  York,  where  exceptional  investment  oppor- 
tunities were  afforded  by  the  low  prices  for  securities. 
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The  mutual  savings  banks  hold  more  than  22  per  cent  of  the 
aggregate  individual  deposits  of  all  the  banks  of  the  country,  and 
over  26  per  cent  of  the  total  deposits  are  in  the  two  classes  of  sav- 
ings banks.  Over  one-half  of  the  deposits  in  mutual  savings  banks, 
or  $1,595,162,768,  are  held  by  31  banks  in  the  city  of  New  York  and 
75  banks  located  in  1 1 other  reserve  cities,  namely,  Boston,  Albany, 
Brooklyn,  Philadelphia,  Pittsburg,  Baltimore,  Cleveland,  Milwaukee, 
Minneapolis,  St.  Paul,  and  San  Francisco.  New  York  City  alone 
holds  nearly  one-half  of  the  amount  to  the  credit  of  depositors  in 
-mutual  savings  banks  in  the  cities  named,  $743,858,253  being  on 
deposit  in  mutual  savings  banks  in  that  city  on  April  28,  1909. 
Deposits  in  Brooklyn  savings  banks  aggregated  $216,267,834  and  in 
Boston  savings  banks  $208,443,392. 

Of  the  642  mutual  savings  banks  reporting,  627  furnished  a sup- 
plemental report  giving  information  relative  to  the  number  of  depos- 
itors, etc.,  on  April  28,  1909.  From  a compilation  of  these  supple- 
mental reports  it  appears  that  the  627  banks  in  question  had  7,204,579 
depositors  with  savings  accounts  aggregating  $3,138,763,704.  These 
figures  include  106  banks  located  in  the  reserve  cities  mentioned,  with 
$1,599,608,984  deposits  and  3,379,038  depositors.  The  reports  show 
also  that  there  were  1,335,256  depositors  m the  mutual  savings  insti- 
tutions in  the  city  of  New  York,  612,516  in  those  of  Boston,  447,768 
in  Brooklyn,  382,088  in  Philadelphia,  and  the  remaining  601,410  in 
the  other  cities  named.  Interest  to  the  amount  of  $114,899,550 
was  paid  on  deposits  by  mutual  savings  banks  during  the  current 
year. 

STOCK  SAVINGS  BANKS. 

° Stock  savings  banks  to  the  number  of  1,061  made  reports,  their 
capital  stock  oeing  $59,506,420,  individual  deposits  $568,820,835, 
loans  $442,998,163  (including  mortgages  owned),  investments  in 
bonds,  stocks,  etc.,  $113,738,542,  cash  in  bank  $18,066,773,  aggregate 
resources  $677,784,099.  All  of  these  items  show  large  increases  over 
the  amounts  reported  for  1908,  which  is  due  chiefly  to  the  fact  that 
many  of  the  savings  banks  included  in  the  statements  compiled  were 
not  separated  from  state  banks  in  former  tabulations  prepared  by 
state  bank  officials.  The  foregoing  figures  include  those  rdative  to 
92  stock  savings  banks  located  in  the  various  reserve  cities  with  aggre- 
gate resources  of  $275,270,899. 

The  supplemental  statements  furnished  by  913  banks  of  this  class 
show  deposits  held  amounting  to  $495,178,367  credited  to  1,412,634 
depositors,  and  interest  to  the  amount  of  $15,027,311  paid  on  deposits 
during  the  past  year.  Eighty-three  of  the  stock  savings  banks  mak- 
ing supplemental  reports  are  located  in  the  reserve  cities,  their 
aggregate  deposits  being  $206,803,323  credited  to  505,885  depositors, 
the  amount  of  interest  paid  to  these  depositoi  s during  the  past  year 
being  $6,548,557. 

MUTUAL  AND  STOCK  SAVINGS  BANKS. 

The  number  of  depositors  in  all  savings  banks  reporting,  exclusive 
of  those  having  accounts  in  savings  departments  of  state  banks  in 
Illinois,  has  increased  since  1900  from  5,898,001  to  8,831,863  and  the 
average  deposit  from  $404.33  to  $420.45.  Li  1908  the  number  of 
depositors,  excluding  those  in  Illinois  from  the  calculation,  was 
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8,088,066  and  the  average  deposit  account  $430.16.  For  the  current 
year,  owing  to  the  greater  number  of  stock  savings  bank  returns  incor- 
porated in  the  table,  the  number  of  depositors  has  increased  by 
743,797  but  the  average  deposit  account  appears  to  have  decreased 
by  $9.71. 

In  the  following  comparative  statement  is  indicated  the  number  of 
depositors,  amount  of  deposits,  and  the  average  savings  deposit  in 
savings  banks  in  the  States  named  for  the  years  1908  and  1909. 
Included  in  the  statistics  for  the  year  1908  are  deposits  in  savings 
departments  of  many  banks  in  operation  in  the  State  of  Illinois,  for 
the  reason  that  the  auditor  of  public  accounts  of  that  State,  in  his 
periodical  statements,  reports  separately  such  deposits  from  deposits 
subject  to  check..  The  statistics  for  1909,  however,  do  not  include 
these  deposits  in  view  of  the  fact  that  reports  upon  the  number  of 
depositors  have  been  received  and  compiled  for  the  several  classes  of 
banks  and  the  Illinois  savings  depositors  are  shown  in  the  table 
relating  to  state-bank  depositors.  Compared  with  1908  there  has 
been  a gain  of  250  in  the  numberof  reporting  banks  and  of  $234,212,818 
in  the  amount  of  deposits,  excluding  savings  department  depositors, 
and  deposits  reported  in  1908  from  Illinois  state  banks.  The  supple- 
mental reports  obtained  from  339  state  banks  and  trust  companies 
of  Illinois  having  savings  departments  show  savings  deposits  of 
$204,908,505  and  641,634  depositors  on  June  30,  1909.  The  number 
of  depositors  has  been  estimated  for  163  savings  banks  which  made 
reports  as  to  the  amount  of  deposits  held,  but  failed  to  give  the  number 
of  depositors. 


Number  or  Savings  Depositors,  Aggregate  Savings  Deposits,  and  Average 
Amount  Due  to  Depositors  in  Savings  Banks,  in  Each  State  in  1908  and 


1909. 


1908  (1,453  banks). 

1909  (1,703  banks). 

States,  etc. 

Num- 
ber of 
banks. 

Number 
of  de- 
positors. 

Amount  of 
deposits. 

Averse 
to  each 
depositor. 

Num- 
ber of 
banks. 

Number 
of  de- 
positors.o 

Amount  of 
deposits. 

Aver- 
age to 
each  de- 
positor. 

Maine 

52 

5 225,346 

$85,502,202 

$379.43 

52 

226,861 

*87,677,255.88 

$386. 48 

New  Hampshire  - . 

61 

186,610 

81,639,166 

437.49 

c55 

178,440 

79,599,246. 66 

446.08 

Vermont 

48 

159,841 

60, 493, 727 

378. 46 

d21 

104,620 

39, 442, 734.05 

377.00 

Massachusetts 

189 

1,971,644 
121, 561 

706,940,596 

358.55 

189 

2,002,010 

728,224,477.34 

363. 74 

Rhode  Island 

18 

66,590, 142 

547.79 

18 

130,231 

69,308,515.75 

532.19 

Connecticut 

87 

539, 873 

256,372,062 

473.75 

88 

544,664 

257,696,998.27 

473.13 

New  Eng- 
land States 

456 

3,204, 875 

1,257,537,895 

392.38 

423 

3,186,826 

1,261,949,227.95 

395.97 

New  York 

137 

2,719,598. 

1,378,232,780 

506.78 

137 

2, 760, 343 

1,405,799,067.62 

509.28 

New  Jersey 

26 

282,014 

92, 631, 487 

328.46 

28 

297,926 

■ 98,549,807.29 

330.78 

Pennsylvania 

14 

452,638 

160,638,670 

354.89 

11 

452, 487 

166,095,385. 22 

367.07 

Delaware 

2 

31,396 

8,830,296 

281.25 

2 

25,380 

9, 139, 659. 77 
89,961,898. 33 

360.11 

Maryland 

.17 

213,524 

78, 469,584 

367.50 

48 

247,  445 

363.56 

District  of  Colum- 
bia  

«11 

46,871 

6,054,480 

129.17 

/12 

54,069 

11,101,116.83 

205. 31 

Eastern 
States 

207 

3,746,041 

1,724,857,297 

460.45 

238 

3,837,650 

1,780,646,935.06 

,463.99 

a Depositors  in  the  following  number  of  banks  for  the  States  named  have  been  estimated:  Maine  1,  New 
Hampshire  4,  Massachusetts  2,  Connecticut  3,  New  Jersey  1,  Maryland  4,  Virginia  2,  West  Virginia  1,  North 
Carolina  3,  South  Carolina  6,  Georgia  2,  Alabama  3,  Louisiana  1,  Arkansas  2,  Kentucky  2,  Tennessee  C,  Ohio 
3,  Michigan  1,  Iowa  98,  South  D^ota  2,  Kansas  1,  Wyoming  1,  Colorado  2,  Washington  3,  California  9. 

^ October  27,  1907. 

c Deposits  in  savings  departments  of  6 state  banks  with  13,888  depositors  not  included, 
d Exclusive  of  trust  companies  reporting  59,815  depositors. 
e Exclusive  of  one  bank  not  reporting  on  June  30. 

. / Includes  2 commercial  banks. 
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Number  op  Savings  Depositors,.  Aggregate  Savings  Deposits,  and  Average 
Amount  Due  to  Depositors  in  Savings  Banks,  etc. — Continued. 


States,  etc. 

1908  (1,453  bants).  | 

1909  (1,703  banks). 

Num-, 
ber  of 
banks. 

Number 
of  de- 
positors. 

Amount  of 
deposits. 

1 

Average 
to  each 
depositor. 

Num- 
ber of 
banks. 

Number 
of  de-  ! 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each  de- 
positor. 

22 

11 

24 

28 

18 

4 

10 

V 12 

9 

6 

11 

27 

33,349 
42, 189 
44, 783 
30, 476 
35,163 
6,295 
13,320 
7,640 
60, 887 
5, 213 
17, 314 
48, 003 

$9,583,957.91 
8,195,002.70 
7, 349, 823.24 
9, 550,910.23 
7,832,232. 40 
1,168,190.44  ' 
2, 019, 712.74 
2,047, 270.65 
16, 429, 181.63 
l,157i  131.76 
1,996,554. 63 
14, 039, 136. 40 

$287. 38 
194. 24 
164.12 
313.39 
222. 74 
185. 57 
151.63 

267.96 
269.83 

221.97 
115. 31 
292.46 

West  Virginia 

North  Carolina 

South  Carolina 

1 

22 
18  , 

4,858 
a 36, 492 
<121,698 

$1,099,489 

5,760,337 

7,891,789 

$226.32 

157.85 

363.71 

3 ' 

<14,209 

844,632 

200.00 

1 

Southern 
States 

44 

67,257 

15,596,247 

231.89 

182 

344,632 

81,369, 104. 73 

236. 14 

3 

5 

99,668 
31,393 
617, 782 

53,930,291 

11,431,050 

181,361,054 

541.10 
364.13 
293. 57 

44 

5 

15 
3 ! 

11  i 

572 

321,809 

32,039 

. 103,966,942.82 
10.917,991.10 

323.07 

340.77 

76, 129 
6,249 
92, 544 
373, 906 

31,292, 353.48 
1,146,807.12  i 
22,503,156.93  i 
136,958,093.18 

411.04 
183.51 
243. 16 
366.29 

2 

14 

571 

5, 799 
91,718 
<1364,523 

i 1,085,014 

1 21,799,456 

. 132,748,558 

187.10 

237.68 

364.17 

Middle  west- 
ern States. 

595 

1,210,883 

1 

[ 402,355,423 

332. 28 

650 

902,  G76 

306,785,344.63 

339.86 

1 

1 

12 

11 

14 

3 
1 

10 

4 

7,737 

16,846 

20,080 

4,067 

o700 

17,304 

1,575 

1,750, 544.38 
3,261,165.28 
3,552,705. 43 
3,368,991.30 
222, 113. 00 
3,895,021.08 
409,512.54 

226. 25 
193. 58 
176.92 
828.37 
317. 30 
225.09 
260.00 

11  1 14,862 

2,160,715 

145.32 

.......1 

1 

8 1 <110,775 

3,351,285 

311.00 

W estern 
States 

19 

25,637 

5,512,000 

215. 00 

55 

68,309 

16, 460,053.01 

240.96 

, ! 

, 11 
6 
131 
4 
3 

14, 685 
3,339 
443, 334 
1,217 
29, 195 

4, 507, 943. 37 
1,890,229.02 
250,915, 730. 56 
336, 486. 21 
8, 544,649.26 

306. 97 
566. 10 

565. 97 
276. 48 
292. 67 

133  |a451,155 

254,695,083 

564.54 

Utah 

I 

Pacific  States 

Total  United 
States. . : . . 

133  ' 451,155 

254,695,083 

564. 54 

155 

491,770 

266,195,044. 42 

561.63 

1,453  8,705,848 

3,660,553,945 

420. 47 

1,703 

8,831,863 

3,713,  405, 709.80 

420.45 

« Partially  estimated. 

b Included  in  abstract  of  State  banks  having  savings  departments.  Reports  obtained  for  the  National 
Monetary  Commission  show  that  339  State  banks  and  trust  companies  of  Illinois  with  $204,908,505  sav- 
ings deposits  had  641,634  depositors  on  June  30,  J909. 


It  will  be  noted  by  reference  to  the  foregoing  table  that  7,024,476, 
or  nearly  80  per  cent  of  all  depositors  in  savings  banks  are  reported 
by  banks  in  the  New  England  and  Eastern  States,  and  a little  more 
than  81"  per  cent  of  deposits  in  this  class  of  banks  is  held  by  savings 
banks  in  these  two  geographical  sections.  There  are  902,676  deposi- 
tors with  $306,785,344  deposits  reported  by  savings  banks  of  the 
Middle  Western  States,  491,770  depositors  with  $266,195,044  deposits 
in  banks  of  the  Pacific  States,  344,632  depositors  with  $81,369,104 
deposits  in  savings  banks  of  the  Southern  States.  There  are  2,760,343 
savings-bank  depositors  in  New  York,  1,783,024  of  which  have 
accounts  on  the  books  of  New  York  City  and  Brooklyn  savings  banks. 
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Massachusetts  savings  banks  reported  2,002,010  depositors,  of  whom 
over  one-third  are  depositors  in  banks  in  the  city  Or  Boston. 

The  next  largest  number  of  depositors  in  savings  banks  is  reported 
by  Pennsylvania  banks,  the  number  in  that  State  being  452,487; 
California  savings  banks  following  with  443,334,  the  city  of  San 
Francisco  banks  reporting  184,582  of  this  number. 

The  growth  of  savings  banks  in  the  United  States  from  1820  to  1909 
as  evidenced  by  the  amount  of  deposits,  number  of  depositors,  average 
deposit  account,  and  average  per  capita  in  census  years  from  1820  to 
1890  and  annually  thereafter  is  shown  in  the  following  table.  The 
figures  given,  with  the  exception  of  those  for  1909,  include  the  num- 
ber of  depositors  and  amount  of  deposits  in  the  state  banks  of  Illinois 
having  savings  departments,  but  not  the  number  of  such  banks  by 
reason  of  the  fact  that  reports  from  these  institutions  are  incorporated 
with  the  state  bank  returns.  For  the  current  year  the  returns  from 
Illinois  are  ehminated  from  this  statement. 

Number  op  Savings  Banks  in  the  United  States,  Number  of  Depositors, 
Amount  of  Savings  Deposits,  Average  Amount  due  each  Depositor  in  the 
Years  1820,  1825,  1830,  1835,  1840,  and  1845  to  1909,  and  Average  per  Capita 
in  the  United  States  in  the  Years  Given. 


1820. 

1825. 

1830. 

1835. 

1840. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. - 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 
18C2. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 
1877; 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 


Year. 


Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
depos' 
itor. 

Average 
per  capita 
in  the 
United 
States. 

10 

8,635 

$1,138,576 

$131.86 

$0. 12 

15 

16,931 

2,537,082 

149. 84 

36 

38,035 

6,973,304 

183.09 

.54 

52 

60,058 

10,613,726 

176. 72 

61 

78,701 

14,051,520 

178. 54 

.82 

70 

145,206 

24,506,677 

168.77 

74 

158,709 

27 ,*374, 325 

172. 48 

76 

187,739 

31,627,479 

168.>46 

83 

199,764 

33,087,488 

165.63 

90 

217,318 

30,073,924 

165.99 

108 

251,354 

.43,431,130 

172.78 

1.87 

128 

277,148 

50,457,913 

182.06 

141 

308,863 

59,467,453 

192. 54- 

159 

365,538 

72,313,096 

197.82 

190 

396,173 

1 77,823,906 

196. 44 

215 

431,602 

84,290,076 

195. 29 

222 

487,986 

95,598, 230 

195. 90 

231 

490,428 

98,512,968 

200. 87 

245 

538,840 

108,438,287 

1 201. 24 

259 

622,556 

128,057,901 

206. 66 

278 

693,870 

149,277,504 

215. 13 

4.75 

285 

694,487 

146,729,882 

211.27 

289 

787,943 

169,434,540 

215. 03 

293 

887,096 

206,235,202 

232. 48 

305 

976,025 

236,280,401 

242.08 

317  i 

980,844 

242,619,382 

247.35 

336  ' 

1,067,061 

282, 455,794 

264. 70 

371 

1,188,202 

327,009,452 

283. 63 

406 

1,310, 144 

392,781,813  , 

299. 80 

476 

1,466,684 

457,675,050 

312.04 

517 

1,630,846 

549,874,358  > 

337.17 

14.26 

577 

1,902,047 

650,745,442 

342. 13 

647 

1,992,925 

735,046,805 

368. 82 

669 

2,185,832 

802,363,609 

367. 07 

693 

2,293,401 

864,556,902 

376. 98 

771 

2,359,864 

924,037,304 

391.56  i 

781 

2,368,630 

941,350,255 

397.42  i 

675 

2,395,314 

866,218,306 

361. 63 

663 

2,400,785 

879,897,425 

366. 50 

639 

2,268,707 

802, 490,298 

353. 72 

629 

2,335,582 

819, 106,973 

350.7,1 

16. 33 

629 

2,528,749 

891,961,142 

352. 73 

629 

2,710,354 

966,797,081 

356. 70 

630 

2,876,438 

1,024,856,787 

356. 29 

636 

3,015,151 

1,073,294,955 

355. 96 

646 

3,071,495 

1,095,172,147 

356.56 

638 

3,158,950 

1,141,530,578 

361. 36 
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Number  of  Savings  Banks  in  the  United  States,  Number  of  Depositors, 
Amount  op  Savings  Deposits,  etc. — Continued. 


Year. 


1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 
1909  b 


Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
depos- 
itor. 

Average 
per  capita 
in  the 
United 
States. 

684 

3,418,013 

$1,235,247,371 

$361. 39 

801 

3,838, 291 

1,364,196,550 

355. 41 

849 

’ 4,021,523 

1,425,230,349 

354.40 

921 

4,258,893 

1,524,844,506 

358. 03 

$24.35 

1,011 

4,533,217 

1,623,079,749 

358. 04 

25.29 

1,059 

4,781,605 

1,712,769,026 

358.20. 

26.11 

1,030 

4,830,599 

1,785,150,957 

369.55 

26. 63 

1,024 

4,777,687 

1,747,961,280 

365.86 

25.53 

1,017 

4,875,519 

1,810,597,023 

371.36 

25.88 

988 

5,065,494 

1,907,156,277 

376.50 

26.68 

980 

5,201,132 

1,939,376,035 

372. 88 

26.56 

979 

5,385,746 

2.065,631.298 

383.54 

27.67 

987 

5,687,818 

2,230,366,954 

392. 13 

29.24 

1,002 

6, 107,083 

2,449,547,885 

401. 10 

31.78 

1,007 

6,358,723 

2,597,094,580 

408. 30 

33.45 

1,036 

6, 666,672 

2,750, 177,290 

412.53 

34.89 

1,078 

7,035,228 

2,935,204,845 

417. 21 

36.52 

1,157 

7,305,443 

3,060,178,611 

418. 89 

37.52 

1,237 

7,696,229 

3,261,236,119 

423.74 

39. 17 

1,319 

8,027,192 

3,482,137,198 

433. 79 

41. 13 

1,415 

8,588,811 

.3,690,078,945 

429.64 

42.87 

1,453 

8,705,848 

3,660,553, 945 

420.  47’ 

41.84 

01,703 

8,831,863 

3,713,405,710 

420. 45 

41.75 

a Not  including  339  state  banks  and  trust  compani^  of  Illinois  with  $204,908,505  savings  deposits  credited 
to  641,634  savings  depositors.  Including  Illinois  savings  deposits  and  depositors  the  average  due  each 
depositor  is  $413.60  and  average  per  capita  $44.06. 
b Population  estimated  at  88,926,000,  June  30, 1909. 


PRIVATE  BANKS. 

Private  banks  to  the  number  of  4,325  are  listed  in  bankers’  direc- 
tories for  March,  1909;  over  one-half  of  this  number  perhaps  includes 
firms  whose  business  is  confined  to  brokerage  and  exchange  and  can  not 
properly  be  classed  as  commercial  banks.  In  1908  reports  from  1,007 
private  banks  with  capital  of  $21,122,836  and  aggregate  resources  of 
$161,541,480  were  received  and  tabulated.  For  the  present  year 
1,497  private  banking  institutions  furnished  reports  as  of  April  28, 
1909.  From  the  returns  submitted  it  appears  that  the  aggregate 
capital  is  $27,726,922,  surplus  and  profits  $15,728,243,  deposits 
$193,263,224,  cash  on  hand  $11,053,706.52,  loans  and  discounts, 
including  overdrafts,  $165,918,988,  aggregate  resources  $246,256,355. 
It  appears  that  on  June  30,  1909,  there  were  130,865  depositors  with 
savings  or  time  accounts  aggregating  $32,444,592  and  307,669  with 
accounts  other  than  savings  aggregating  $90,721,745.  In  the  appen- 
dix to  the  report  of  the  Comptroller  of  the  Currency  is  an  abstract  pf 
reports  of  condition  of  private  banks  arranged  by  States  and  reserve 
cities,  together  with  a comparative  statement  of  resources  and  liabili- 
ties for  each  year  from  1905  to  1908. 

LOAN  AND  TRUST  COMPANIES. 

Summaries  of  bank  reports  received  in  1908  from  a number  of 
States  include  returns  from  loan  and  trust  companies  with  those  from 
state  banks.  In  view  of  this  fact  the  increase  in  the  number  of  loan 
and  trust  companies  reporting  for  1909  appears  to  be  unusually  large. 
The  number  of  these  companies  furnishing  special  reports  for  1909  is 
1,079,  against  842  incorporated  in  the  returns  submitted  in  1908. 
Resources  reported  by  these  institutions  as  of  April  28,  1909,  aggre- 
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gate  $4,068,534,982.  Three  hundred  and  five  of  these  companies 
with  resources  aggregating  $3,048,457,789  are  located  in  the  central 
reserve  cities  of  New  York,  Chicago,  and  St.  Louis  and  in  35  other 
reserve  cities.  The  largest  number  of  trust  companies  is  located  in 
Pennsylvania,  reports  having  been  obtained  from  278  in  that  State, 
but  the  85  trust  companies  located  in  New  York  hold  about  32  per 
cent  of  the  resources  of  all  reporting  trust  companies.  The  paicf  in 
capital  stock  of  trust  companies  amount  to  $362,763,223,  surplus  and 
profits  $493,382,193,  individual  deposits  $2,835,835,180,  the  loans 
aggregate  $2,064,666,503,  divided  as  follows:  On  real  estate,  including 
mortgages  owned,  $377,318,280,  loans  on  other  collateral  $1,222, - 
881,129,  loans  unsecured  by  collateral  $460,550,859,  overdrafts 
secured  $2,049,455,  overdrafts  unsecured  $1,866,779.  The  invest- 
ments include  $3,222,380  United  States  bonds,  $155,647,931  State, 
county,  and  municipal  bonds,  $362,404,241  railroad  bonds,  and 
$468,914,756  other  stocks,  bonds,  and  securities.  The  amount  due 
from  other  banks  is  $578,243,506,  and  the  cash  on  hand  $254,447,910. 
From  the  supplemental  report  furnished  by  862  trust  companies  it 
appears  that  there  were  1,965,333  depositors  credited  with  $657,- 
697,417  savings  and  time  deposits,  together  with  1,283,686  depositors 
having  nonsavmgs  deposits  to  the  amountof  $2,147,717,733.  There  are 
247  loan  and  trust  companies  located  in  the  reserve  cities  heretofore 
mentioned  having  1,008,192  savings  depositors,  $347,822,283  savings 
deposits,  and  647,590  depositors  with  $1,742,010,086  nonsavings 
accounts. 

In  1900  reporting  loan  and  trust  companies  held  14.2  per  cent  of 
the  individual  deposits  in  all  banks,  in  1907,  15.7  per  cent;  in  1908, 
14.6  per  cent;  and  in  1909,  20.2  per  cent. 

CAPITAL  STOCK  OF  NATIONAL  AND  OTHER  BANKS. 

A consohdation  of  the  reports  obtained  show  that  the  aggregate 
amount  of  paid-in  capital  stock  of  the  banks  of  the  United  States  in- 
cluding island  possessions  is  $1,800,036,368,  an  increase  of  about  2^ 
per  cent  for  the  year  and  over  75  per  cent  above  the  amount  reported 
on  June  30,  1900.  The  amount  invested  in  capital  of  banks  located 
in  the  Eastern  States  is  $581,370,131;  in  the  Middle  Western  States, 
$509,622,221;  in  the  Southern  States,  $297,137,727;  in  the  Pacific 
States,  $149,279,601;  in  the  New  England  States,  $138,499,518;  in 
the  Western  States,  $118,075,127;  and  in  the  island  possessions, 
$6,052,043.  New  York  has  over  $263,000,000  invested  in  bank  capi- 
tal, a larger  amount  than  any  other  State,  Pennsylvania  being 
next  with  $229,000,000,  Illinois  third  with  $122,000,000,  and  Ohio 
fourth  with  $101,000,000.  In  the  New  England  States  Massachu- 
setts is  first  with  $72,000,000,  Connecticut  second  with  $25,000,000, 
and  Rhode  Island  third  with  $14,000,000.  In  the  Southern  States 
Texas  is  first  with  $57,000,000,  Kentucky  second  with  $36,000,000, 
Georgia  third  with  $31,000,000.  Of  the  Middle  Western  States, 
Illinois  is  first  with  $122,000,000,  Ohio  second  with  $101,000,000, 
Missouri  third  with  $79,000,000.  Of  the  Western  States  Kansas  is 
first  with  $26,000,000,  Nebraska  second  with  $25,000,000,  Oklahoma 
third  with  $19,000,000.  Of  the  Pacific  States  Cahfornia  is  first  with 
$96,000,000,  Washington  second  with  $20,000,000,  Oregon  third  with 
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$11^000,000.  In  the  island  possessions  $3,000,000  capital  is  inTested 
in  the  banks  of  Hawaii,  $1,454,302  in  Porto  Rico,  and  $1,532,664  in 
the  Philippines. 

AVERAGE  RATES  OF  INTEREST  PAH)  BY  SAVINGS  AND  OTHER  BANKS. 

In  connection  with  general  information  obtained,  returns  were 
secured*  from  savings  and  other  banks,  as  heretofore  stated,  relating 
to  the  amount  of  interest-bearing  deposits  and  rates  of  interest  paid 
thereon. 

The  627  reporting  mutual  savings  banks  paid  interest  during  the 
last  year  at  an  average  rate  of  3.85  per  cent  and  913  stock  savings 
banks  at  the  rate  of  3.60  per  cent.  In  1908  the  average  rate  paid 
by  both  classes  of  savings  banks  was  3.62  per  cent.  The  average  rate 
paid  during  the  current  year  by  mutual  savings  banks  in  the  New 
England  States  was  3.89  per  cent,  the  minimum,  3.55  per  cent,  being 
the  average  rate  in  New  Hampshire,  and  the  maximum,  3.96  per  cent, 
in  Massachusetts  and  Connecticut.  The  average  rate  in  the  Eastern 
States  was  3.76  per  cent.  Pennsylvania  shows  the  lowest  average 
rate,  namely,  3.32  per  cent,  and  Delaware  the  highest,  4 per  cent. 
Very  generally  the  savings  banks  in  New  York  pay  4 per  cent,  but  the 
average  is  shown  to  be  3.90  per  cent.  There  are  a limited  number 
of  mutual  savings  banks  in  Ohio,  Indiana^  Wisconsin,  and  Minne- 
sota, the  average  rate  of  interest  paid  varying  from  3.60  per  cent  in 
Minnesota  to  4.25  per  cent  in  Wisconsin,  the  average  for  tnis  section 
being  3.79  per  cent.  The  average  rate  in  California,  the  only  State 
in  the  Pacific  Division  having  a mutual  savings  bank,  is  4 per  cent. 
The  average  rates  paid  by  stock  savings  banks  in  the  various  geo- 

fraphical  divisions  are  as  follows:  New  England  States,  3.50  per  cent; 

)astem  States,  2.98  per  cent;  Southern  States,  3.68  per  cent;  Middle 
Western  States,  3.60  per  cent;  Western  States,  3.63  per  cent;  Pacific 
States,  3.64  per  cent. 

The  average  rate  of  interest  paid  by  862  reporting  trust  companies 
on  savings  accounts  was  3.43  per  cent,  but  from  information  received 
it  appears  that  613  companies  pay  an  average  rate  of  2.34  per  cent 
on  other  accounts. 

Reports  from  4,691  State  banks  show  that  interest  at  the  average 
rate  of  3.71  per  cent  is  paid  on  savings  accounts,  and  reports  from 
4,016  banks,  the  payment  of  interest  on  other  accounts  at  an  average 
rate  of  3.34. 

Nine  hundred  and  ninety-three  private  bank  reports  show  the 
average  rate  on  savings  accounts  as  3.43  per  cent,  a limited  number 
paying  an  average  of  3.08  percent  on  other  accounts. 

Savings  accounts  are  reported  as  being  carried  by  3,515  national 
banks,  the  average  rate  of  interest  being  3.34  per  cent.  Interest  at 
the  average  rate  of  2.97  is  paid  on  other  accounts  by  4,075  national 
banks  and  reports  from  2,517  associations  state  that  no  interest  is 
paid. 

Information  in  detail  in  relation  to  the  rates  of  interest  paid  on 
savings  accounts  by  reporting  banks  is  shown  in  the  following  table: 
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Average  Rate  of  Interest  Paid  by  Mutual  and  Stock  Savings  Banks  in  1908 
AND  1909,  AND  BY  OTHER  BaNKS  AND  BANKING  INSTITUTIONS  ON  SAVINGS  DEPOSITS 
IN  1909. 


1908. 

1909. 

States,  etc. 

All 

savings 

banks. 

Mutual 

savings 

banks. 

Stock 

savings 

banks. 

National 

banks. 

State 

banks. 

Private 

banks. 

Loan 
and  trust 
com- 
panies. 

Per  cent. 
a 3. 66 

Per  cctU. 
3. 88 

Percent. 

Percent. 

3.60 

Per  cent. 

Per  cent. 

Per  cent. 
3.80 

3.47 

3.55 

3.50 

2. 78 

3. 64 

3.77 

3.82 

3.45 

3.81 

^3.80 

3.96 

2. 23 

3.42 

4.00 

3. 94 

3. 83 

4.00 

a 3. 68 

3.96 

3.50 

3.83 

Average  New  England 

3.89 

3.50 

3. 10 

3. 64 

3. 75 

3.65 

3.90 

3. 06 

3.09 

3.00 

HKS9 

3. 00 

3. 47 

3.50 

3.11 

3.18 

3. 50 

3.50 

3. 32 

2.78 

3.32 

3. 02 

&4.00 

4.00 

2. 90 

2.62 

b3.31 

3.48 

3. 11 

3.03 

3.15 

3. 00 

2.  77 

2. 71 

•2. 00 

■■■■■■■■■I 

3-  76 

2. 98 

2. 90 

3.37 

3.28 

3. 24 

3.48 

4. 00 

3.40 

4.50 

4.50 

3. 70 

3. 43 

3.56 

3.46 

6 3.77 

3.81 

3. 96 

3.90 

4.00 

4.00 

4.25 

4.07 

. 4.04 

4. 18 

4. 66 

4.35 

4.20 

4. 49 

5. 08 

t C3.25 

3.85 

4.00 

4. 09 

4. 00 

4.00 

3.94 

4.00 

3. 47 

3.80 

3. 84 

4.00 

3.33 

3. 60 

3.70 

4.56 

3.90 

4.33 

3.82 

4.00 

3. 80 

3. 86 

4.00 

3.10 

3. 13 

3.44 

3.04 

3.31 

3. 54 

3.58 

3.00 

4.50 

3.68 

3.77 

3.91 

4. 39 

3. 47 

6 3.83 

3.83 

3.09 

3. 18 

3.35 

3.  24 

3.68 

3.90 

3.90 

3. 26 

Illinois 

**3.00 

^Mlil 

2. 99 

2.86 

3.45 

3.57 

6 4.25 

4.25 

3. 15 

3.00 

3.60 

3.76 

0 3.95 

3.67 

3.88 

3.31 

• 3.22 

Average  Middle  Western 

3.79 

3.60 

3.31 

3.42 

3.34 

3. 22 

4.66 

5. 14 

4. 00 

4.22 

4.56 

4.66 

3.80 

3.50 

3.52 

3.  77 

3. 30 

3.  27 

3.33 

3.25 

4.00 

4.  35 

4.64 

4.00 

3. 90 

4.  54 

4.66 

6. 00 

6 3.11 

3. 95 

3. 50 

3.84 

4.02 

3. 75 

3.62 

4. 20 

4.33 

4.22 

3.66 

3.00 

3. 63 

3. 89 

4. 02 

4. 16 

3.88 

3.68 

3. 74 

4.00 

3.82 

3.60 

3.68 

3. 69 

. 4.50 

6 d 3.  78 

4.00 

3.62 

3.75 

3.50 

3. 66 

4.25 

4.19 

4. 26 

3.92 

Utah 

3.64 

4.50 

3.  72 

4.  35 

immijl 

3. 91 

4.00 

3.64 

3. 75 

3.89 

4.08 

3.75 

HHHH 

4.18 

IHBH 

mumj 

4.41 

mmiH 

4. 32 

Average  U nited  States  . . . 

3. 62 

3.85 

' 3.60 

3.34 

3.71 

3.  43 

3. 43 

O1907.  i>  Unofficial.  c Two  banks.  s One  hundred  and  fourteen  banks 
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DEPOSITS  IN  BANKS  OF  THE  UNITED  STATES. 

The  reports  of  condition  from  banks  of  the  United  States  contain  information  in  detail  as  to  deposits  held,  and 
a compilation  of  the  returns  showing  the  character  of  deposits,  arranged  by  classes  of  banks  in  the  geographical 
sections,  follows: 

Deposits  in  Banks  op  the  United  States,  including  the  Island  Possessions,  on  April  28,  1909. 


Individual 
deposits 
subject  to 
check. 

Savings 

deposits. 

Demand 
certificates 
of  deposit. 

Time  deposits, 
including 
time  certificates 
of  deposit. 

Certified 

checks. 

Cashier’s, 
treasurer’s 
or  secretary’s 
checks  out- 
standing. 

Deposits 

not 

classified. 

United 

States 

deposits. 

Total. 

Totalj  exclusive 
of  United  States 
deposits. 

INew  England  States: 

State  banks 

Savings  banks 

Loan  and  trust 
companies....... 

Total 

National  banks. . . . 

Grand  total 

^Eastern  States: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust 
companies 

Total 

National  banks 

Grand  total 

$11,041,580. 29 
125, 709. 90 

260,548,421.29 

$4,151,487.88 

1,261,123,846.81 

89,631,808. 65 

$599,411.22 

79,787.82 

11,432,773. 46 

$3,346.01 
21,963,929. 39 

$90,672.02 

6,064,507.62 

$26, 213. 95 
6,827.11 

1,782, 247.05 

$609,710. 30 
57,643.77 

■ $15,909,365.36 
1,261,949,227. 95 

. 391,481,331.23 

$15,909, 365.36 
1,261,949,227.95 

391,481,331.23 

271,715,711.48 

374,424,013.00 

1,354,907,143. 34 
31,643,015.40 

12,111,972.50 

16,927,097.82 

21,967,275.40 

1,327,394.05 

6, 155, 179. 64 
7,285,855.22 

1,815, 288.11 
5,302,194.96 

667, 354. 07 

$3,480,073.06 

1,669, 339,924.54 
440,389, 644.11 

1,669, 339,924.54 
436,909,570. 45 

646, 139, 724. 48 

1,386,550,158. 74 

*29,039,070. 32 

23,294,669.45 

13,441,034.86 

7,117,483.07 

667,354.07 

3,480,073.66 

2,109,-729,568.65 

2,106,249,494.99 

396,842,773.07 
10,922,716. 91 
.5, 671,392.44 

1, 254, 157, 637. 17 

125, 221, 332. 43 
1,767,999;928. 31 
1,128, 146. 52 

178, 709, 462. 32 

13,522,643.67 
259, 163. 81 
1,369,168. 24 

63,792,018. 13 

14,319,689.25 
1,183,783. 61 
3,639,264.19 

201,426,629.77 

37,121,952.03 
68,193.29 
1,320. 12 

9,902,232.49 

2,615,397.38 
25, 463. 97 
39, 198. 64 

4,296,926.73 

145,000. 00 
187,685.16 
280, 380. 07 

8, 170, 130. 39 

589,788,787.83 
1,780,646,935.06 
12, 128,870. 22 

1,720, 455,037.00 

589,788,787.83 
1,780, 646,935.06 
12, 128,870.22 

1,720, 455,037.00 

1,667,594,519. 59 
1,459,029,972. 78 

2,073,058,869.58 
176,814,128. 19 

78,942, 993.85 
114,743,820. 50 

220,569,366.82 

47,983,063.28 

47,093,697.93 

101,139,834.03 

6,976,986.72 

44,^984,981.61 

8, 783, 195. 62 

15,992, 423.37 

4,103,019,630.11 
1,960,688, 223. 76 

4,103,019,630.11 
1,944,695,800. 39 

3,126,624,492. 37 

2, 249,872,997.77 

193,686,814. 35 

268,552,430. 10 

148,233,531.96 

51,961,968. 33 

8, 783, 195. 62 

15,992, 423.37 

6,063,707,853.87 

6,047,715,430. 50 
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Southern  States: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust 
companies 

271,764,630.67 
25,344, 200. 72 
11,251,712.08 

37,680,540. 98 

46,555,103.96 

43,822,432.45 

584,543.00 

12,003,860. 11 

7,424,511.40 
2,324,885. 01 
117,466. 34 

566,659. 41 

62,241,086.22 
9,015,776.84 
889, 129.56 

6,071,953.34 

571,510.98 

66,080.96 

3,951.73 

62,814.78 

942,492. 92 
67,832.85 
17,235.44 

191,307.79 

3, 147,376.45 
727,895.90 
28, 118. 26 

1,537,745.23 

392,646,712.60 
81, 369, 104. 73 
12,892, 156.41 

58,114,871.64 

392,646,712.60 
81,369,104. 73 
12,892, 156. 41 

58,114,871.64 

Total 

National  banks 

346,041,084.45 

396,708,359.57 

102, 965, 929. 52 
41,146,963.71 

10,433,522. 16 
32,993,033.27 

78,217,945.96 

39,594,934.44 

704,358.45 
1, 125,230.81 

1,218,869.00 

2,646,231.70 

5, 441,135.84 

13, 908, 886.99 

545, 022, 845.  38 
528,123,640. 49 

545,022,845.38 

514,214,753.50 

Grand  total 

742,749,444. 02 

144,112,893. 23 

43,426,555.43 

117,812,880.40 

1,829,589.26 

3,865,100.70 

5,441,135.84 

13,908,886.99 

1,073, 146,485.87 

1,059,237,598.88 

Middle  Western  States: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust 
companies 

380,404,245.57 
42,749,045. 55 
68,931,533. 61 

220,855,746.24 

219, 104, 444. 43 
206,427,937. 50 
13,086,533.13 

271,607,528. 54 

68,357,997.52 

5,894,944.27 

23,409,134.11 

12,329,919.59 

228,940,668. 13 
51,103,608.49 
34,598,303.64 

63,271,330.91 

2,420,010.00 
376,289.11 
557,577. 46 

1,621,578. 47 

3,610,135.64 
233,519.71 
87, 396. 35 

2,978,723.18 

262,239. 41 
3,851,112.85 
3,104,420. 50 

903,099, 740.70 
306,785,344.63 
144,521,591.15 

575,769,247.43 

903,099,740.70 

306,785,344.63 

144,521,591.15 

575,769,247. 43 

Total 

National  banks 

712,940,570.97 
800,410,503. 64 

710,226, 443. 60 
107,330,678. 84 

109,991,995.49 

166,025,781.34 

377,913,911.17 

175,516,632.72 

4,975,455.04 
4,709,979. 48 

6,909,774.88 

12,009,423.54 

7,217,772. 76 

20,563,823.23 

1,930, 175, 923.91 
1,286,566,822.79 

1,930,175,923.91 

1,266,002,999.56 

Grand  total 

1,513,351,074.61 

817,557,122. 44 

276,017,776.83 

553,430,543.89 

9,685,434.52 

18,919, 198. 42 

7,217,772. 76 

20,563,823.23 

3,216,742, 746.70 

3,196, 178,923.47 

Western  States: 

State  banks 

Savings  banks. . . . . 

Private  banks.. 

Loan  and  trust 
companies 

184,975,486.97 

4,567,503.62 

6,985,019.67 

11,801,834.60 

3,716,144. 11 
7,784,470. 41 
247,806. 20 

4,679, 371.81 

15,610,504.86 
465,041.48 
619, 661.34 

1,583,678.30 

71,716,555.59 
2,925,730. 76 
2,692,945.58 

2,285,287.36 

609,367.29 
4,742. 27 
250.00 

23,747.  82 

1,300,390. 89 
36, 274. 50 
26,704.08 

127,628. 34 

488,048.42 
676, 280. 97 
5,717.41 

278,416,498. 13 
16, 460,053.01 
10,578, 104.28 

20,501,548. 23 

278,416,498. 13 
16,460,053.01 
10,578, 104. 28 

20,501,548.23 

Total 

National  banks 

208, 329,844. 86 
250,504,752.88 

16,427,792.53 

3,871,616.60 

18,278,885. 98 
28, 153, 669. 58 

79,620,528.29 

85,908,923.96 

638,107.38 
1,027, 102. 67 

1,490,997. 81 
4,732, 147. 60 

1,170,046.80 

8,3li,i39.75 

325,956, 203.05 
382,509,353.04 

325,956,203.65 
374, 198,213.29 

Grand  total 

458,834,597.74 

20,299,409.13 

46, 432, 555. 56 

165,529,452. 25 

1,665,210.05 

6,223, 145.41 

1,170,046.80 

8,311,139. 75 

708,465,556.69 

700, 154,416.94 

Pacific  States: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust 
companies ... 

150,744,666. 68 
20,061,557. 27 
9, 446,  447. 59 

41,109,439.80 

50,528,162. 77 
219,445,311.90 
325, 917. 59 

20, 151,078.08 

12,482, 913.75 
1,129,874. 46 
836, 480. 99 

2,097,161.00 

32,873, 182. 48 
24,891,573.71 
706,629.90 

4,861,146.47 

793,642.02 
126,916. 13 
22,477.  54 

187,974. 33 

812,617.89 
534,847.58 
63, 146. 75 

1,106,345.58 

11,211,714.85 
4,963. 37 
1,741,401.89 

■ 259,446,900.44 
266, 195,044.42 

13. 142. 502. 25 

69.513. 145.26 

259,446,900.44 
266, 195,044. 42 

13. 142.502.25 

69.513. 145. 26 

Total 

National  banks 

221,362,111.34 
232,632, 492. 48 

290,450,470. 34 
15,105,516. 06 

16,546, 430.20 
19,790,715.72 

63,332,532.56 

16,656,878.06 

1,131,010.02 

1,287,253.08 

2,516, 957.80 
3,328,711.17 

12, 958,080-11 

7,814,016. 43 

608, 297,592. 37 
296,615,583.00 

608, 297,592.37 
288,801,566.57 

Grand  total 

453,994, 603.82 

305,555,986.40 

36,337,145. 92 

79,989,410.62 

2,418,263. 10 

5,845,668.97 

12,958,080.11 

7,814,016.43 

904,913, 175.37 

897,099, 158.94 
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Deposits  in  Banes  op  the  United  States,  including  the  Island  Possessions,  on  April  28,  1909 — Continued. 


Individual 
deposits 
subject  to 
check. 

Savings 

deposits. 

Demand 
certificates 
of  deposit. 

Time  deposits, 
including 
time  certificates 
of  deposit. 

Certified 

checks. 

Cashier’s, 
treasurer’s 
orsecretary’s 
checks  out- 
standing. 

Deposits 

not 

classified. 

United 

States 

deposits. 

Total. 

Total  exclusive 
of  United  States 
deposits. 

Island  possessions: 
State  banks 

S13, 792,803. 86 

$2,072,375.52 

3193,361.70 

$3, 197,047.49 

$130,878.94 

$79,060. 96 

$8, 185, 132. 23 

$27,650,660.70 

$27,650,660. 70 

National  banks 

Grand  total 

United  States  and 
islands: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust 
companies ....... 

Total 

National  banks.... 

Grand  total, 
United  States 
and  islands 
(22,491  banks) . . 

1,015,949.59 

140,611.79 

55,883.86 

24,760.02 

275.36 



$331,455.56 

1,568,936.18 

1,237,480.62 

14,808,753.45 

2, 212,987.31 

249, 245. 56 

3,221,807.51 

131, 154. 30 

79, 060. 96 

8,185,132. 23 

331,455.56 

29,219,596. 88 

28,888, 141.32 

1,409,566, 187.11 
103, 770,733.97 
102, 286, 105. 39 

1,826, 153, 620.08 

451,349,051.10 
3,506, 603,927.38 
15,372,946.44 

576, 783,099.51 

118, 191,344. 12 
10,153,696.85 
26,351,911.02 

' 91,802,209.89 

413,288,229. 16 
89,123,828.42 
42,526,272.87 

299,880,277.24 

41,738,033.28 

642,221.76 

585,576.85 

17,862,855.51 

9,386,309.63 
904,765. 72 
233,681.26 

10,483,178. 67 

23,439,511.36 
2,206,535.70 
5,906,730. 48 

12,869,939. 89 

2,466,958,666.76 

3,713,405,709.80 

193,263,224.31 

2,835, 835, 180. 79 

2, 466,958,666.76 
3,713,405,709. 80 
193,263, 224.31 

2,835,835, 180. 79 

3,441,776,646.55 

3,514,726,043.94 

4,550, 109,024.43 
376,052,530. 59 

246,499,161.88 

378,690,002.09 

844,818,607.69 

367,012,586.53 

60,828,687. 40 
116,575,530.65 

21,007,935.28 

73,003,690.58 

44, 422,717.43 

70,401,818. 99 

9,209,462,780. 66 
4,896,462,203.37 

9,209,462,780. 66 
4,826,060,384. 38 

6,956,502,690. 49 

4,926,161,555.02 

625,189, 163:97 

1,211,831,194.22 

177,404,218.05 

94,011,625.86 

44,422,717.43 

70,401,818.99 

14,105,924,984.03 

14,035,523, 165.04 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


438  REPORT  ON  THE  FINANCES. 


COMPTROLLER  OP  THE  CURRENCY, 


43d 


From  the  foregoing  table  it  will  be  observed  that  the  deposits, 
including  government  deposits,  held  by  the  banks  of  the  country, 
aggregate  114,105,924,984.  Excluding  government  deposits,  the 
individual,  deposits  aggregate  $14,035,523,165.  The  individual  de- 
posits reported  for  1908  were  $12,784,511,169,  thus  showing  a gain  of 
$1,251,011,996  in  1909  over  1908.  In  round  amounts  the  national 
banks  hold  $4,826,000,000  individual  deposits,  savings  banks  $3,713,- 
000,000,  loan  and  trust  companies  $2,835,000,000,  state  banks 
$2,466,000,000,  and  private  banks  $193,000,000.  Geographically, 
the  individual  deposits  reported  by  banks  in  the  Eastern  States 
aggregate  $6,047,000,000,  in  the  New  England  States  $2,106,000,000, 
in  the  Middle  Western  States  $3,196,000,000,  in  the  Southern  States 
$1,059,000,000,  in  the  Pacific  States  $897,000,000,  in  the  Western 
States  $700,000,000,  and  in  the  island  possessions  $28,000,000. 

National  banks  of  the  Middle  Western  States  hold  the  largest 
amount  of  government  deposits — $20,563,000 — those  of  the  Eastern 
States  hold  $15,992,000,  of  the  Western  States  $8,311,000,  of  the 
Pacific  States  $7,814,000,  of  New  England  States  $3,480,000,  and 
national  banks  of  the  island  possessions  $331,455.  The  total  gov- 
ernment deposits  held  by  the  national  banks  on  April  28,  were 
$70,401,818.  The  figures  for  United  States  deposits  include  deposits 
of  United  States  disbursing  officers,  amounting  to  $12,620,562. 

From  a further  examination  of  the  table  it  will  be  noted  that  the 
amount  of  savings  deposits  held  by  all  the  banks  of  the  country  is 
$4,926,161,555.  Of  this  amount  $3,506,603,926  was  in  savings 
banks,  $576,783,099  in  loan  and  trust  companies,  $451,349,051  m 
state  banks,  $376,052,530  in  national  banks,  and  $15,372,946  in 
private  banks.  The  largest  amount  of  deposits  under  the  classifi- 
cations shown  for  April  28,  1909,  is  individual  deposits  subject  to 
check  aggregating  $6,956,502,690,  $3,514,726,043  being  on  the  books 
of  the  national  banks  and  the  remainder,  $3,441,776,644,  of  all  other 
banks.  Demand  certificates  to  the  amount  of  $625,189,163  in  all 
reporting  banks  include  $378,690,002  in  national  banks  and  $246,- 
499,161  in  all  other  banks.  Time  deposits,  including  time  certificates 
of  deposits,  aggregate  $1,211,831,194,  $844,818,608  of  this  amount 
being  reported  by  banks  other  than  national  and  $367,012,586  by 
national  banks.  Certified  checks  to  the  extent  of  $116,575,530  and 
$73,003,690  in  cashiers’  checks  were  reported  by  national  banks 
and  $60,428,688  certified  checks  and  $21,007,935  cashiers’  checks, 
etc.,  by  all  other  hanks.  Banks  other  than  national  reported 
$44,422,717  unclassified  deposits. 

The  information  secured  relative  to  deposits  is  of  especial  interest 
at  this  time,  when  the  adequacy  of  present  means  for  the  custody  of 
the  people’s  savings  is  under  discussion.  It  is  shown  in  the  forego- 
ing table  that  deposits  amounting  to  over  $4,926,000,000,  or  35  per 
cent,  of  the  total  individual  deposits  in  all  banks  are  savings  de- 
posits, and  in  addition  over  $1,211,000,000  are  time  deposits.  The 
individual  deposits  subject  to  check  aggregate  over  $6,956,500,000, 
demand  certificates  of  deposit  over  $625,000,000,  and  the  aggregate 
of  other  minor  classifications  is  over  $315,900,000. 

As  fluctuations  of  deposits  in  the  banks  of  the  country  from  year 
to  year  indicate  in  a large  measure  economic  conditions,  it  is  of 
interest  to  note  that  since  June  30,  1900,  individual  deposits  in 
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reporting  banks  have  increased  over  93  per  cent,  the  amount  of  de- 
posits on  that  date  being  $7,238,986,450.  The  highest  per  cent 
of  annual  increase  since  1900  was  in  1901,  . the  gam  in  deposits 
for  the  fiscal  year  ending  June  30,  1901,  being  over  16  per  cent. 
Reports  for  the  year  ended  June  30,  1905,  show  an  increase  of 
over  13  per  cent.  The  next  highest  increase  is  shown  in  the  reports 
submitted  as  of  April  28,  1909,  the  gain  in  deposits  over  amount 
reported  for  1908  being  more  than  9 per  cent.  Deposit  accounts 
from  June  30,  1907,  to  the  corresponding  date  in  1908  dechned  nearly 
2J  per  cent,  this  reduction  being  caused  by  the  monetary  crisis  in 
the  fall  of  1907.  The  following  table  shows  the  percentage  of  gain 
for  each  year  over  the  preceding  year: 


Year. 


Per  cent. 


Year. 


Per  cent. 


1901.. 

1902.. 

1903.. 

1904.. 

1905.. 


16. 8 1906 
7. 6 1907. 

4. 9 1908 

4. 4 1909. 

13.5 


7.  6 
7.  2 
a 2.  4 
9.  7 


The  following  table  shows  the  amount  and  per  cent  of  deposits 
held  by  the  several  classes  of  banks  in  1900,  1908,  and  1909: 


1 1900. 

1908. 

1909. 

Amount. 

Percent. 

Amount. 

Per  cent. 

Amouut. 

Percent. 

1 Milliom. 

! $1,2()6.7 

2,389.7 
. 96.2 

17.5  ! 

Millions. 
$2, 937. 1 
3,479.2 

23.0 

Millions. 
$2, 466. 9 
3,713.4 
193.3 

17.6 

33.0 

27.2 

26.4 

1.3 

126.7 

1.0 

1.4 

1,028.2 
2, 458. 1 

14.2 

1,867.0 

4,374.5 

14.6 

2,835.9 

4,826.0 

20.2 

34.0 

34.2 

■ 34.4 

7,238.9 

100.0 

12,784.6 

100.0 

14,035.6 

100.0 

From  the  foregoing  it  will  be  seen  that  national  banks  have  been 
steadily  gaining  m the  proportion  of  individual  deposits  held  by  all 
banks,  the  34  per  cent  held  in  1900  rising  to  34.2  per  cent  in  1908 
and  to  34.4  per  cent  in  the  present  year.  Savings  banks,  which  held 
33  per  cent  of  individual  deposits  in  1900,  now  hold  only  26.4  per 
cent,  while  loan  and  trust  companies,  reported  as  holding  14.2  per 
cent  of  the  deposit  accounts  of  individuals  in  1900,  now  hold  20.2 

Eer  cent  of  such  deposits  in  all  reporting  banks.  The  proportion 
eld  by  state  and  private  banks  has  increased  but  slightly  since  1900, 
but  the  figures  indicate  that  about  5^  per  cent  of  total  deposits  has 
shifted  from  state  banks  to  loan  and  trust  companies  since  June  30, 
1908,  caused  chiefly  by  the  fact  that  a different  classification  has 
been  made  in  the  current  statistics  and  that  the  data  relating  to 
state  banks  in  1908  included  many  trust  company  reports,  which  are 
now  included  in  their  proper  class. 

The  following  table  shows  the  amount  of  individual  deposits  in 
national  and  other  reporting  banks  by  geographical  divisions  on  or 

“ Decrease. 
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about  June  30,  1908,  and  on  April  28,  1909,  together  with  the  amount 
and  per  cent  of  increase: 


Geographical  division. 

Individual  deposits. 

1908. 

1909. 

Increase. 

Per  cent 
of  in- 
crease. 

Millions. 

$1,987.1 

5,427.9 

913.8 
3,003.6 

591.9 
839.7 

20.-5 

Millions. 
$2, 106. 2 
6,047.7 

1.059.2 

3.196.2 
700.2 
897.1 

28.9 

Millions. 
$119. 1 
619. 8 
145.4 
192.6 
108.3 
57.4 
8.4 

5.99 
11.41 
15. 91 
6. 41 
18. 21 
6.83 
40. 97 

12,784.5 

14,035.5  1 1,251.0 

9.78 

While  the  figures  pubhshed  in  1908  show  a decrease  in  individual 
deposits  in  every  section  except  in  the  New  England  States  from  the 
amounts  reported  in  1907,  the  returns  for  1909  show  an  average 
increase  of  9.78  per  cent  over  the  preceding  year  for  the  whole  coun- 
try. Outside  of  the  island  possessions,  -vroere  an  increase  of  40.97 
per  cent  is  shown,  the  largest  per  cent  of  increase  is  in  the  Western 
States — 18.21.  The  Southern  States  show  an  increase  of  15.91 
per  cent,  the  Eastern  States  an  increase  of  11.41  per  cent,  the 
Pacific  States  6.83  per  cent,  the  Middle  Western  States  6.41  per  cent, 
and  the  New  England  States  5.99  per  cent.  The  following  com- 

Sarative  statement  shows  the  increase  in  population,  individual 
eposits,  and  money  in  circulation  in  the  United  States,  exclusive 
of  the  island  possessions,  for- 1907,  1908,  and  1909: 


1907. 

1909. 

Increase  1908  to  1909. 

Amount. 

Per  cent. 

■Population 

Deposits  (individual). 
Money  in  circulation.. 

Millions. 

86.0 

813,077.3 

82,773.0 

Millions. 

87.4 

$12,764.0 

83,038.0 

Millions. 

1.4 

»$313.3 

$265.0 

1.63 
0 2.39 
9. 55 

Millions. 

88.9 
$14,006.6 
S3, 106. 2 

Millions. 

1.5 

$1,242.6 

$68.2 

1.72 

9.73 
2.24 

o Decrease- 


In  connection  with  deposits  in  national  banks  the  following  com- 
parative statement  is  of  interest,  showing  on  or  about  July  1,  1896, 
1900,  1908,  and  April  8,  1909,  the  amount  of  their  individual  deposits, 
the  average  deposit  account,  the  number  of  depositors,  estimated  for 
1900  and  1908,  and  number  of  shareholders  in  1896,  together  with 
the  estimated  number  in  1900,  1908,  and  1909: 


Year. 

Individual  de- 
posits. 

Number  of 
depositors. 

Average 
deposit  ac- 
count. 

Number  of 
share- 
holders. 

1896 

$1,668,413,507 
2,550,659,557 
4,374,551,208 
5, 129,884,506 

1 

2,435,625 
3,470,285 
5,593,927 
0 7,718, 425 

$685 

288,902 

292,215 

404,021 

417,900 

1900 

735 

1908 

782 

1909 

664 

• 1 

a.Of  the  deposit  accounts  reported  on  June  30,  1909,  by  6,592  national  banks,  1,965,096  were  savings  and 
5,753,329  nonsavings  accounts. 
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MONEY  IN  BANKS  OF  THE  UNITED  STATES. 

On  April  28,  1909,  the  amount  of  reported  cash  on  hand  was 
$1,452,014,676,  against  $1,368,329,683  in  1908,  a gain  of  about 
$83,700,000.  In  1908  the  gain  in  cash  over  1907  was  more  than 
$254,000,000.  Over  63  per  cent  of  the  cash  holdings  of  the  banks  of 
the  country  is  in  national  banks,  as  will  be  seen  from  the  following 
table,  showing  the  amount  of  coin  and  other  money  in  the  United 
States  on  Aprn  28,  1909,  held  by  national  and  other  banks,  including 
those  in  the  island  possessions; 


Golp  and  other  Money  held  by  National  Banks  and  all  other  Reporting 
Banks  and  Bankers,  on  April  28,  1.909. 


Classification. 

National  banks 
(6,893). 

All  other  banks 
(15,598). 

Total  all'  banks. 
(22,491). 

3151,366,529.53 

375.668.480. 00 

11.869.927.00 

124.348.526.00 
19,212,159.29  i 

198.898.210. 00 

45.413.071.00 

$75,499,867. 50 
207,039,340.00 

10.697.159.00 

55. 260.744.00 
13,699, 181.22 

72.895.792.00 

68.125.023.00 
22,020,666.80 

$226,866,397.03 

682.707.820.00 
22,567,086. 00 

179.609.270.00 
32,911,340. 51 

271.794.002.00 
.113,538,094.00 

22,020,666.80 

Subsidiary  and  minor  coins  b 1 

Legal-tender  notes i 

National-bank  notes ! 

926,776,902. 82 

525,237,773. 52 

1,452,014,676. 34 

^ Includes  gold  treasury  certificates  to  order  and  clearing-house  certificates,  section  5192. 
b Includes  fractional  paper  curreocy,  nickels,  and  cents. 


The  returns  for  1909  are  more  complete  as  to  details  of  cash  hold- 
ings than  those  submitted  for  1908.  The  unclassified  specie  and 
cash  reported  in  1908  amounted  to  over  $303,000,000,  while  for  the 
present  year  practically  all  cash  held  appears  to  have  been  properly 
segregated  in  the  reports,  as  only  about  $22,000,000  is  not  classifiea. 
It  will  be  noted  that  about  56  per  cent  of  the  cash  consists  of  gold 
coin  and  gold  certificates,  $226,866,397  being  gold  coin  and  $582,707,- 
820  gold  certificates.  Fourteen  per  cent  of  the  cash  holdings  con- 
sists of  silver  and  silver  certificates,  18  per  cent  of  legal-tender  notes; 
8 per  cent  of  national-bank  notes,  and  4 per  cent  of  unclassified  cash 
and  minor  coins. 

The  following  table  shows  the  cash  holdings  of  banks  in  1908  and 
1909  and  the  amount  of  increase  by  geographical  divisions: 


Geographical  division. 

Cash  holdings. 

1908. 

1909. 

Increase. 

Millions. 

$76.2 

Millions. 

$88.3 

Millions. 
$12. 1 

656.6 

716.2 

59.6- 

95.8 

105.8 

10.0 

367.0 

373.4 

6.4 

67.0 

71.0 

4.0 

« 100. 3 

89.6 

a 10. 7 

5.4 

7.7 

2.3 

1,368.3 

1.452.0  j 

&83=7 

a Decrease. 


b Net  increase. 
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On  April  28,  1909,  banks  in  the  New  England  States  held,  in  round 
amount,  actual  cash  in  the  sum  of  888,300,000;  those  in  the  Eastern 
States,  8716,200,000;  in  the  Southern  States,  8105,800,000;  in  the 
Middle  Western  States,  8373,400,000 ; in  the  Western  States,  871 ,000,- 
000;  in  the  Pacific  States,  889,6130,000,  and  the  banks  of  the  island 
possessions,  87,700,000.  The  net  increase  in  the  cash  holdings  during 
the  year,  as  stated,  is  883,700,000,  every  section  showing  an  increase 
with  the  exception  of  the  Pacific  States,  where  there  was  an  apparent 
decrease  of  810,700,000.  The  banks  of  the  Eastern  States  gained 
859,600,000;  those  of  the  New  England  States  812,100,000;  the 
SaUthern  States  810,000,000;  the  Middle  Western  States,  86,400,000; 
the  Western  States  84,000,000,  and  the  island  possessions,  82,300,000. 

The  geographical  distribution  of  money  in  the  banks  of  the  United 
States  in  1900,  1907,  1908,  and  1909  is  shown  in  the  following  table: 


Geographical  Distribution  op  Money  in  the  Banks  op  the  United  States 
IN  1900,  1907,  1908,  and  1909. 


Division. 

1900. 

1907. 

1908. 

1909. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

New  Eng^land  States 

Eastern  States 

Southern  States 

Middle  Western  States 

Western  States 

Pacific  States 

Total 

Millions. 

S61.9 

369.1 

47.8 

195. 2 

31.8 
44.1 

8.25 
49.22 

6.37 

26.03 

4.25 
5.88 

Millions. 

$63.5 

519.2 

87.2 
305.8 

55.2 
75.6 

5.74 

46.92 

7.88 

27.64 

4.99 

6.83 

Millions. 

$76.2 

656.5 

95.8 

367.0 

67.1 

100.3 

5.59 
48. 17 
7.03 
26. 93 
4.93 
7. 35 

Millions. 

$88.3 

716.2 

105.8 

373.4 

71.0 

89.6 

6.11 

49.59 

7.33 

25.85 

4.92 

6.20 

749.9 

100. 00 

■ 

1,106.5 

100.00 

1,362.9 

100.'  00 

1,444.3 

100.00 

In  noting  the  geographical  distribution  of  cash  holdings  it  will  be 
observed  that  nearly  50  per  cent  of  the  aggregate  is  in  banks  of  the 
Eastern  States.  The  casn  holdings  of  banks  in  that  section  in  1909 
was  49.59  per  cent,  against  48.17  per  cent  in  1908, 46.92  per  cent  in 
1907,  and  a fraction  more  than  the  percentage  of  49.22  per  cent 
shown  in  1900.  The  proportion  of  cash  held  by  the  banks  of  the 
Middle  Western  States  was  25.85  per  cent.  Banks  in  this  section 
in  1908  held  26.93  per  cent  of  the  total  cash  holdings,  in  1907,  27.64 
percent,  and  in  1900,26.03  percent.  The  banks  of  the  Southern  States 
held  7.33  per  cent,  against  7.03  in  1908  and  7.88  per  cent  in  1907. 
The  banks  of  the  Pacific  States  hold  6.20  per  cent,  against  7.35  per 
cent  in  1908  and  6.83  per  cent  in  1907;  those  of  the  New  England 
States  hold  6.11  per  cent,  against  5.59  percent  in  1908  and  5.74  per 
cent  in  1907.  The  banks  in  the  Western  States  hold  4.92  per  cent; 
in  1907  and  1908  the  percentages  of  cash  holdings  of  banks  in  this 
section  were  4.99  per  cent  and  4.93  per  cent,  respectively. 

In  the  appendix  to  the  Keport  of  the  Comptroller  of  the  Currency 
will  be  found  a table  showing  the  amount  of  gold  coin,  gold  cer- 
tificates, silver  dollars,  silver  certificates,  legal-tender  notes,  national 
bank  notes,  subsidiary  and  minor  coins  held  by  banks  in  each  State 
and  geographical  section.  The  State  with  banks  having  the  largest 
holding  of  gold  coin  is  California,  833,859,900  being  reported  on  hand 
on  April  28,  1909;  there  was  over  819,800,000  gold  coin  in  Pennsyl- 
vania banks  on  that  date,  817,489,000  in  Illinois  banks,  816,368,000 
in  New  York  banks,  812,089,000  in  Washington  banks,  810,970,000 
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in  Oregon,  $10,715,000  in  Ohio,  and  $10,031,000  in  Missouri  banks. 
In  the  banks  of  New  York  $356,000,000  was  held  in  gold  certificates, 
in  the  Illinois  banks  $46,000,000,  and  in  the  banks  of  Pennsylvania 
$43,000,000  was  reported. 

The  State  having  the  largest  amount  of  silver  dollars  in  banks  is 
Texas,  $1,938,000;  Pennsjdvania  banks  are  next  in  order,  with 
$1,676,000;  Ohio  banlrs  third,  with  $1,280,000;  Illinois  banks 
fourth,  with  $1,188,000;  and  Missouri  banks  fifth,  with  $1,159,000. 

The  largest,  amount  of  silver  certificates  in  the  banks  of  any  one 
, ■ State  is  reported  by  the  banks  of  New  York,  $67,584,000;  Illinois 
comes  next  with  $25,143,000,  followed , by  Pennsylvania  with 
$18,621,000,  Massachusetts  with  $14,410,000,  and  Missouri  with 
$10,269,000.  The  banks  of  New  York  also  hold  the  largest  amount  of 
legal-tender  notes,  $90,388,000  being  in  the  vaults  of  banks  in  that 
State;  $43,435,000  was  in  Illinois  banks,  $22,445,000  in  Pennsylvania 
banks,  $12,647,000  in  Ohio  banks,  and  $11,218,000  in  Massachusetts 
banks.  The  holdings  of  national  bank  notes  also  appear  to  have  been 
the  largest  inNew  York  banks,  namely,  $19,752,000.  Over  $1 1,627,000 
in  national  bank  notes  was  held  by  Pennsylvania  banks,  $11, 1 66,000  by 
Illinois  banks,  $8,31 1,000  by  Ohio  banks,  and  $5,204,000  by  Massachu- 
setts banks.  The  largest  amount  of  national  bank  notes  held  in  any 
geographical  section,  $38,886,000,  was  in  the  Middle  Western  States 
banks,  the  amount  held  by  banks  in  the  Eastern  States  being 
$34,756,000.  Of  subsidiary  and  minor  coins  the  banks  of  New  York 
held  $4,716,344,  Pennsylvania  $3,244,761,  Illinois  $1,798,389,  and 
Texas  $1,735,929. 

The  following  table  gives  the  composition  of  cash  holdings  arranged 
by  geographical  divisions: 

Cash  in  all  Reporting  Banks. 


Geographical  divisious. 

Gold  coin. 

Gold  cer- 
tificates. 

Silver 

dollars. 

Silver  cer- 
tificates. 

Subsidiary 
and  minor 
coin. 

New  England  States 

Eastern  States 

Southern  States 

Middle  Western  States 

Western  States 

Pacific  States 

Total 

Island  possessions 

Total 

$9,970,604.22 

39,793,359.61 

17,231,637.20 

73,326,684.74 

21,987,325.26 

62,895,563.50 

$30,431,800 

410,786,160 

16,735,310 

1017238,590 

13,706.140 

9,417,360 

$522,536 

2,676,047 

6,530,932 

7,351,090 

3,131,021 

2,083,481 

$18,456,977 

94,686,917 

9,704,111 

49,735,418 

5,540,687 

1,245,381 

$2,673,949.15 

9.339.662. 69 
6,388,449. 34 
8,262,299. 12 
3,303,495.99 

2. 781.704.70 

225,205,174.53 

1,661,222.50 

.582,315,360 
392, 460 

22,295, 107 
271,979 

179,369,491 

239,779 

32,749,560.99 
161, 779.52 

226,866,397.03 

582,707,820 

22,567,086 

179,609,270 

32,911,340. 51 

Geographical  divisions.  " 

Legal-tender 

notes. 

National  bank 
notes. 

Cash  not 
classified. 

Total. 

New  England  States ; 

$16,728,110 

120,504,493 

25,443,731 

90,827,127 

13,150,192 

4,451,610 

$8,877,211 

34,756,167 

16,066,753 

38,886,011 

9,612,706 

5,114,453 

$658,792.59 
3,645,618.58 
7,665,867.78 
3,811,509. 77 
587,364.76 
1,589,977.46 

$88,319,979.96 
716,188, 424.88 
105,766,791.32 
373,438,729.63 
71,018,932.01 
89,579,530. 66 

Middle  Western  States 

Western  States 

271,105,263 
688, 739 

113,313,301 
224, 793 

17,959,130. 94 
4,061,535.86 

1,444,312,388. 46 
7,702,287.88 

271,794,002 

113,538,094 

22,020,666.80 

1,452, 014,676.34 
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In  connection  with  the  foregoing  statistics,  the  following  statement 
showing . the  deposits  and  cash  holdings  of  the  several  classes  of 
reporting  banks  on  April  28,  1909,  together  with  the  percentage  of 
cash  to  deposits  in  1908  and  1909,  is  of  interest: 


Individual  Deposits  and  Cash  Holdings  op  the  Several  Classes  op  Banks, 

April  28,  1909. 


Classification. 

Individual 

deposits. 

Cash  on 
hand. 

Ratio  of  cash  to  deposits. 

1908. 

1909. 

Millions. 
S4, 826.1 
2,466.9 
3,713.4 
193.3 
2,835.8 

Millions. 

$926.8 

227.0 

32.7 

11.1 

254.4 

Per  cent. 

Per  cent. 
20. 33 

1 5.70 

Per  cent. 

Per  cent. 
19. 20 

5.70 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust  companies 

Total 

10.51 
1.25 
6. 71 
6.34 

{ 9.20 

I .88 

1 5.74 

i 8.97 

14,035.5 

1,452.0 

10. 70 

10. 34 

On  April  28,  1909,  the  proportion  of  cash  holdings  of  all  banks  to 
deposits  was  10.34  per  cent;  in  1908,  10.70  per  cent;  and  in  1907,  8.50 

Eer  cent.  The  average  proportion  of  cash  to  individual  deposits 
eld  by  national  banks  (exclusive  of  aU  government  deposits  and 
bank  balances)  was  19.20  per  cent  against  20.33  per  cent  in  1908 
and  16.70  per  cent  in  1907.  The  average  cash  holdings  to  individual 
deposits  held  by  all  other  banks  was  5.70  per  cent  in  1909,  being 
exactly  the  same  percentage  reported  in  1908.  In  1907  the  percent- 
age was  5.60.  In  1909  the  proportion  for  the  state  banks  was  9.20  per 
cent,  for  private  banks  5.74  per  cent,  for  loan  and  trust  companies  8.97 
per  cent,  and  for  savings  banks  less  than  1 per  cent. 

In  the  following  tame  is  shown  the  distribution  of  money  in  the 
United  States,  giving  the  amount  in  the  Treasury  as  assets,  in  report- 
ing banks,  and  elsewhere  in  1892  to  1909: 
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Distribution  of  Money  in  the  United  States. 


Year 
ended 
June  30— 

Coin  and 
. other 
money 
in  the 
United 
States. 

Coin  and  other 
money  in  Treas- 
ury as  assets.® 

Coin  and  other 
money  in  report- 
ing banks. 

Coin  and  other  money 
not  in  Treasury  or 
banks. 

In  circulation, 
exclusive  of  coin 
and  other  money 
in  Treasury  as 
assets. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 

capita. 

1892 

Millions. 

$1,752.2 

1,738.8 

Millions. 
$150. 9 

8.60 

Millions. 

$586.4 

33. 48 

Millions. 

$1,014.9 

1,080.8 

971.9 

57.92 

$15.50 

Millions. 

$1,601.3 

1.596.7 

1.660.8 

$24. 44 

1893 

142.1 

8. 17 

515.9 

29.68 

62. 15 

16. 14 

23.85 

1894 

1.805.0 
1,819.3 

1.799.9 

1.905.9 
2,073.5 

2.190.0 
2,339.7 

144.2 

7.99 

688.9 

38. 17 

53. 84 

14. 21 

24.28 

1895 

217.4 

11.95 

631.1 

34.69 

970.8 

53.36 

13. 89 

1,601.9 

1,506.4 

1.640.2 

1.837.8 

1. 904. 0 

2.055.1 

2.175.3 

2.249.3 
2,367.7 

2.519.2 

2.587.9 
2,736.6 

22. 93 

1896 

293.5 

16. 31 

531.8 

29.55 

974.6 

54. 14 

13.65 

21.10 

1897. 

265.7 

13.95 

628.2 

32. 96 

1,012.0 

1,150.1 

53.09 

13. 87 

22.49 

1898 

235.7 

11.37 

687.7 

33. 17 

55.46 

15.43 

24. 66 

1899.. 

286.0 

13.06 

723.2 

33.02 

1, 180. 8 

53.92 

15.51 

25.01 

1900 

284.6 

12. 16 

749.9 

32.05 

l',305.2 

1.380.4 

1.411.4 
1,519.7 
1,536.3 
1,600.1 

55.79 

17.11 

26. 94 

1901 

2^483.1 

307.8 

12.39 

794.9 

32. 02 

55.59 

17.75 

27.98 

1902 

2,563.2 

313.9 

12.24 

837.9 

32. 69 

55.07 

17.90 

28.43 

1903 

2, 684. 7 

317.0 

11.80 

848.0 

31.59 

56. 61 

18. 88 

29. 42 

1904 

2, 803. 5 

284.3 

10. 14 

982.9 

35-  06 

54. 80 

18.77 

30. 77 

1905 

2,883.1 
3,069.9 
3,115.6 
3, 378. 8 
3,406.3 

295.2 

10. 24 

987.8 

34.27 

19. 22 

31.08 

1906 

333.3 

10.86 

1,010.7 

32. 92 

1,725.9 

1,666.5 

1,675.1 

56. 22 

20. 39 

32.32 

1907 

342.6 

11.00 

i;i06.5 

1,362.9 

35.51 

53.49 

19. 36 

2, 773.0 

32. 22 

1908 

340.8 

10.08 

40. 34 

49. 58 

19. 15 

3;  038.0 
3, 106. 2 

34.72 

1909 

300.1 

8.81 

c i;  444. 3 

42. 40 

1,661.9 

48. 78 

18.68 

34.93 

a Public  money  in  national-bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States  not 
included. 

f>  Money  in  banks  of  island  possessions  not  included. 
c Compiled  from  special  reports,  April  28, 1909. 


In  tills  connection  it  should  be  stated  that  the  data  relating  to  the 
stock  of  money  and  amount  held  in  the  Treasury  have  been  used  as  of 
June  30  for  the  reason  that  the  figures  for  this  date  have  been  carefully 
revised  by  the  Treasurer’s  office  and  are  used  in  all  annual  publica- 
tions of  the  department.  The  amount  of  money  on  May  1,  the  day 
nearest  the  date  of  the  special  reports  obtained  from  the  banks, 
remains  the  same,  but  the  money  in  the  Treasury  as  assets  on  that 
date  was  $8,700,000  greater  than  on  June  30,  as  shown  in  the  table. 
By  using  the  details  of  figures  showing  monetary  stock  on  May  1 the 
per  cent  of  money  in  the  Treasury  will  be  9.06,  the  amount  not  in  the 
Treasury  or  banks  48.50,  or  $1,652,300,000  instead  of  $1,661,900,000, 
and  the  per  capita  of  money  not  in  the  Treasury  or  banks  $18.54 
instead  of  $18.68.  The  amount  in  circulation  will  also  be  reduced  to 
$3,096,600,000  from  $3,106,200,000. 

The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
year  ended  October  31,  1909,  was  $3,427,889,113,  an  increase  during 
the  year  of  $46,809,379.  As  shown  in  the  following  table,  the  stock 
of  gold  decreased  to  the  extent  of  $644,613,  and  Treasury  notes  of 
1890  to  the  extent  of  $671,000.  National-bank  notes  increased  to  the 
extent  of  $38,096,564,  silver  certificates  by  $9,340,521,  and  standard 
silver  dollars  by  $687,907. 
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Comparative  Statement  Relative  to  Circulation  at  close  op  Business  Novem- 
ber 2,  1908,  and  November  1,  1909,  with  Changes  during  the  Interval. 


General  stock  of  money  in  the  United  States,  a 

Nov.  2, 1908. 

Nov.  1,  1909. 

Changes, 
(-h)  increase, 
(— ) decrease. 

$1,649,358,744 

$1,648,714, 131 

- $644,613 

563,554,812 

564,242,719 

+ 687,907 

150,935,970 

4,705,000 

346,681,016 

665.844,192 

160, 276, 491 
4,034,000 
348,681,016 
703,940, 756 

+ 9,340,521 
- 671,000 

-1-38,096,564 

Total 

3,381,079,734 

3,427,889,113 

-1-46,809,379 

Held  in  Treasury  as  assets  of  the  Government.  ^ 

Nov.  2, 1908. 

Nov.  1,  1909. 

Changes, 
(-1-)  increase, 
(— ) decrease. 

$188,480,313 

43,571,480 

21,567 

4,893,158 

19,272,269 

13,775 

3,686,960 

22,642,191 

$175,284,087 
79,451,380 
2,271,862 
5,792,111 
17,952, 462 
12, 465 
4,501,054 
17,944,644 

-$13, 196,226 
+ 35,879,900 
+ 2,250,295 
+ 898,953 

- 1,319,816 

1,310 
-f-  ■ 814,094 

- 4,697,547 

282, 581, .713 

303,210,056 

+ 20,628,343 

Money  in  circulation. 


Nov.  2, 1908. 

Nov.  1,  1909. 

Changes, 
(+)  Increase, 
(-)  decrease. 

Gold  coin  (including  bullion  in  Treasury) ' 

$610,060,562 

807,246,389 

74,740,245 

483,899,842 

131,663,701 

4,691,226 

342,994,056 

643,202,001 

$698,773,175 
795,206, 489 
74,383,857 
481,794,889 
142,324,038 
4,021,635 
342,179,962 
686,996,112 

-$11,287,387 

- 12,040,900 

366,388 

- 2,104,953 
-1-  10,660,337 

669,690 
814,394 
-f-  42,794,111 

Standard  silver  dollars 

Treasury  notes  of  1890 

Total 

3,098,498,021 

3,124,679,057 

-f-  26,181,036 

a a revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was  adopted  in  the  statement  ’ 
for  August  1,  1907.  There  was  a reduction  of  $135,000,000. 

b For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appropriate  kinds 
of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as  assets  of  the  Govern- 
ment. This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does  not  include 
deposits  of  public  money  in  national-bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States. 

Note.— Population  of  the  United  States  November  2,  1908,  estimated  at  87,971,000;  circulation  per 
capita,  $35.22;  population  November  1, 1909, 89,404,0(K);  circulation  per  capita,  $34.95. 
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LOANS  OF  NATIONAL  AND  OTHER  BANKS. 


The  following  table  exhibits  the  character  of  loans  in  national  and 
other  reporting  banks  by  geographical  divisions : 


Loans,  Including  Overdrafts  and  Mortgages  Owned,  of  National  and  all 
Other  Reporting  Banks,  by  Geographical  Divisions,  April  28,  1909,. 


Classification. 

On  demand, 
unsecured  by 
collateral. 

On  demand, 
secured  by 
collateral. 

On  time,  with 
two  or  more 
names,  unsecured 
by  collateral. 

On  time,  single 
name  paper, 
unsecured  by 
collateral. 

New  England  States 

Eastern  States 

Southern  States 

Middle  Western  States 

Western  States 

Pacific  States 

Islands 

Total 

$53.369,388. 74 
116.968,326.97 
51,310,375.83 
238,784,381. 69 
40,360, 125.56 
159,468,003.88 
165,349. 61 

$152,672,169.27 
1,205,647,685.  78 
90, 417,913. 04 
363,533,501.86 
21,295,259.  43 
104,577,089.  02 
1,491,279. 83 

8276,291,928. 79 
837,474,499. 79 
374, 496,288. 90 
840,  483, 498. 25 
144, 004,263. 69 
64, 480, 278. 17 
2, 735, 075. 47 

8169,729,481.16 
439,665,951.93 
125, 402,522.14 
439,332,117. 76 
127,465,610.  43 
50, 102, 903. 68 
83,245. 53 

660.425,952.28 

1,939,634,898. 23 

2,539,965, 833. 06 

1,351,781,832.  63 

Classification. 

On  time,  secured 
by  collateral. 

Secured  by  real 
estate  mortgages 
or  other  liens  on 
realty. 

Loans  and 
discounts  not 
classified. 

Total  loans  and 
discounts  (exclu- 
sive of  overdrafts 
and  mortgages 
owned). 

New  England  States 

Eastern  States 

Southern  States 

Middle  Western  States 

Western  States 

Pacific  States 

Islands; 

Total 

$227,832,786.91 

851,499,815.49 

231,886,086.63 

483,730,979.09 

181,954,863.38 

53,013,609.02 

5,840,270.94 

$163,087,124. 33 
191,733,062. 39 
98, 251,539.  40 
392,480,231.53 
49, 716. 746. 12 
229, 490, 713. 85 
2,516,987. 75 

$2,639,697. 54 
' 6,271,500  63 

1 122,763,288.07 
' 87,999,091.36 
10,272,125. 63 
34,635,296.61 
! 4,792,194.44 

$1,045, 622,576.74 
3,649,260,842. 98 
1,094,528, 014.01 
2, 840,343,801.54 
575,008,994.24- 
696,367,894. 23 
17,624,409.57 

2,036,358, 417. 46 

1,127,276,405. 37 

269, 373, 194. 28 

9,924,816, 533.31 

Classification, ' ; 

Overdrafts, 

secured. 

Overdrafts,  ' 
unsecured. 

Total  loans  and 
discounts  (includ- 
ing overdrafts). 

Mortgages 

owned.. 

Total  loans  and 
discounts 
(including  over- 
drafts and 
mortgages 
owned). 

New  England  States... 

Eastern  States 

Southern  States 

Middle  Western  States. 

Western  States 

Pacific  States 

Islands 

Total 

8217.047. 31 
874,732.66 
14,023,929. 21 
4,063,485.05 
1,761,987. 12 
3,946,728. 81 
4,547,584. 34 

$389,337.28 
1,179,630.56 
12, 125, 484. 35 
11,394,573.29  I 
6,227,697.15  1 
8,064,567.71  ; 
882,808.14  ! 

$1,046,228,901.33 
3,651,315,206. 20 
1, 120, 677, 427.  57 
2,861, 801,859.88 
583, 058,678. 51 
708,379,190. 75 
23.054,802. 05 

$379,029,872. 60 
880, 132, 460. 46 
6,554,617.  16 
101, 463, 368. 95 
3, 461,612. 63 
7,343,598.  22 
116,035. 07 

$1,425,858,833. 93 
4,531,447,666. 66 
1,127,232,044.  73 
2,963,265,228. 83 
586,520, 291. 14 
715, 722, 788. 97 
23,170,837. 12 

29, 435, 494. 50 

40,264,093.48 

9,994,516,126.  29 

1, 378, 701, 565. 09 

11,373, 217,091,38 

From  the  foregoing  it  appears  that  the  total  loans  and  discounts 
in  all  reporting  banks  of  the  United  States  on  April  28,  1909,  were 
$9,994,516,126,  and  including  mortgages  owned,  the  total  is 
$11,373,217,691.  About  57  per  cent  of  the  loans  of  all  banks  is 
secured  by  collateral,  including  real  estate.  About  $1,939,000,000  of 
secured  loans  are  on  demand  and  also  $660,000,000  of  the  unsecured 
loans.  Oyer  $2,539,000,000  of  time  loans  are  on  paper  with  two 
or  more  names  and  $1,351,000,000  is  on  single  name  paper.  About 
$269,000,000  of  the  loans  reported  were  not  classified.  Of  the 
$69,000,000  reported  as  overdrafts,  $29,000,000  are  secured.  Loans 
on  real  estate  reported  as  “mortgages  owned”  aggregate  $1,378,- 
000,000.  The  demand  loans  amount  to  over  22  per  cent  of  the 
aggregate,  the  real  estate  loans  about  -the  same  proportion,  all  other 
loans  being  56  per  cent  of  the  total. 
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The  following  table  shows  the  amount  of  loans  in  national  and 
other  reporting  banks  by  geographical  divisions  on  or  about  June 
30,  1908,  and  on  April  28,  1909,  together  wth  the  amount  and  per 
cent  of  increase : 


Geographical  division. 

Loans. 

1908. 

1909. 

Increase. 

Amount. 

Per  cent. 

Millions. 

Millions. 

Millions. 

New  England  States 

$1,384.9 

$1,425.9 

$41.0 

2. 96 

Eastern  States 

4, 104. 3 

4,531.4 

427.1 

10. 40 

Southern  States : . . . 

1,039.9 

1,127.2 

87.3 

8. 39 

Middle  Western  States 

2,093.3 

2,963.3 

270.0 

10. 02 

Western  States 

508.7 

586.5 

77.8 

15.  29 

Pacific  States 

087.4 

715.7 

28.3 

4. 11 

19.5 

23.2 

3.7 

18  97 

Total 

10, 438.  0 

11,373.2 

935. 2 

8. 95 

From  this  statement  it  appears  that  the  banks  of  the  country 
have  increased  their  loans  since  1908  by  $935,200,000  or  from  $10,- 

438.000. 000  in  1908  to  $11,373,200,000  in  1909.  In  1908  the  banks 
of  the  Eastern  States  reported  loans  to  the  amount  of  $4,104,300,000 
while  in  1909  the  amount  was  $4,531,400,000,  an  increase  of  $427,- 

100.000,  or  10.40  per  cent.  Loans  of  banks  in  the  Middle  Western 
States  increased  from  $2i693,000,000  in  1908  to  $2,963,300,000  in 
1909,  thus  showing  a gain  of  $270,000,000,  or  10.02  per  cent.  In  the 
Southern  States  loans  reported  by  the  banks  in  1908  aggregating 
$1,039,900,000  have  increased  to  $1 .127,200,000,  a gain  of  $87,300,000, 
or  8.39  per  cent.  The  banks  of  tne  Western  States  increased  their 
loans  by  177,800,000,  or  15.29  per  cent,  the  amount  reported  from 
that  section  in  1908  being  1508,700,000  and  in  1909,  $586,500,000. 
There  was  a gain  during  the  year  in  loans  made  by  the  banks  located 
in  the  New  England  States  of  2.96  per  cent,  the  amount  of  loans  in 
that  section  in  1908  aggregating  $1,384,900,000  and  in  1909,  $1,425,- 

900.000.  The  banks  of  the  Pacific  States  show  a gain  of  $28,300,000, 
or'4.11  per  cent;  the  loans  reported  in  1908  amounting  to  $687,400,- 
000  and  in  1909  $715,700,000.  The  banks  of  the  island  possessions 
reported  loans  amounting  to  $23,200,000,  a gain  of  $3,700,000  over 
the  amount  reported  in  1908.  The  largest  percentage  of  increase  in 
loans  negotiated  by  banks  of  the  United  States  was  in  the  Western 
States,  over  15  per  cent,  the  gain  in  loans  in  the  Eastern  and  Middle 
Western  States  being  a little  more  than  10  per  cent  in  each  section. 
The  statistics  show  a gain  in  loans  of  18.97  per  cent  over  the  returns 
for  1908  from  banks  in  the  island  possessions. 

13518— FI  1909 29 
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BANK  RESOUECES. 

The  resources  of  all  reporting  banks  on  April  28,  1909,  aggregated 
$21,095,054,420,  and  the  average  per  capita  $215.37.  In  1908  the 
aggregate  was  $19,583,410,393,  indicating  a gain  in  1909  of  $1,511,- 
644,027. 

A table  in  the  appendix  to  the  report  of  the  Comptroller  of  the 
Currency  shows  the  average  per  capita  resources  of  each  class  of  banks, 
state  and  national,  and  the  per  capita  of  all  hanks  arranged  hy  States 
and  geographical  sections.  The  average  per  capita  of  hank  resources 
in  the  United  States  exclusive  of  the  island  possessions  is  $237.24, 
a gain  of  $13.09  during  the  year,  the  average  per  capita  being 
$224.15  in  1908. 

Geographically  stated,  the  largest  gain  was  in  the  Eastern  States, 
where  the  per  capita  increased  from  $428.22  in  1908  to  $450.19  in 
1909,  a gain  of  $21.97.  Next  in  order  of  increase  are  the  Western 
States,  with  $18.43,  or  from  $142.92  in  1908  to  $161.35  in  1909;  the. 
New  England  States  being  third,  with  an  increase  of  $18.04,  or  from 
$415.57  to  $433.61.  The  per  capita  gain  of  the  Pacific  States  Was 
$13.36,  or  from  $334.41  in  1908  to  $347.77  in  the  present  year.  The 
increase  in  the  Middle  Western  States  was  $9.87,  or  from  $180.77  to 
$190.64.  The  increase  in  the  Southern  States  was  the  lowest,  or 
from  $65.30  to  $71.19,  a gain  of  only  $5.89.  States  showing  a de- 
crease were  West  Virginia,  $0.44,  Alabama  $1.82,  and  Ohio  $4.52. 
The  State  of  New  York  has  the  largest  per  capita  bank  resources,  or 
$676.07,  Massachusetts  is  next  with  $517.25,  Nevada  being  third 
with  $512.72,  California  fourth  with  $486.70,  and  Rhode  Island 
fifth  with  $457.12.  , ^ 

Besides  the  five  States  named  having  the  largest  per  capita  bank 
resources.  West  Virginia  is  first  in  the  Southern  States  with  $112.66, 
Louisiana  second  with  $96.62,  Texas  third  with  $90.68,  and  Virginia 
fourth  with  $88.61.  In  the  Middle  Western  States  Illinois  is  first 
with  $240.39,  Missouri  second  with  $215.50,  Iowa  third  with  $214.78, 
Ohio  fourth  with  $203,  66.  In  the  Western  States  Colorado  is  first . 
with  $250.65,  Nebraska  second  with  $214.92,  followed  by  Montana 
and  Wyoming  with  $207.72  and  $207.26,  respectively.  In  addition 
to  Nevada  and  California  in  the  Pacific  States  already  referred  to, 
the  per  capita  resources  of  Washington  banks  is  $296.23  and  of  Ore- 
gon $225.52.  Of  the  island  possessions,  Hawaii  is  first  with  $71.99, 
Porto  Rico  second  with  $11.24,  and  the  Philippines,  with  a popula- 
tion estimated  at  8,000,000,  $2.69. 

The  population  of  the  United  States  as  estimated  by  the  actuary 
of  the  treasury,  exclusive  of  the  island  possessions,  at  88,716,000  on 
June  1,  1909,  has  been  used  in  maldng  the  above  calculations. 
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GROWTH  OF  BANKING  IN  THE  UNITED  STATES. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
appears  a table  giving  the  number  of  colonial  and  state  banks  with 
the  principal  items  of  resources  and  liabilities  in  the  years  indicated 
from  1774  to  1833.  In  1784  the  3 existing  banks  had  combined  capital 
of  $2,100,000,  circulation  $2,000,000,  and  specie  $10,000,000.  In 
1800  the  28  banks  show  capital  $21,300,000,  circulation  $10,500,000, 
specie  $17,500,000,  and  in  1820  there  were  307  banks  with  capital 
of  $102,100,000,  circulation  $40,600,000,  deposits  $31,200,000,  specie 
$16,700,000.  In  1830, 329  banks  had  $1 10,100,000  capital,  $48,400,000 
circulation,  $39,500,000  deposits,  $14,500,000  in  specie,  and  $159,- 
800,000  in  loans.  The  resources  and  liabilities  of  the  banks  of  the 
country  in  detail  from  1834  to  1863  are  shown  in  the  appendix. 

The  following  condensed  statement  gives  the  principal  items  of 
resources  and  liabilities  of  state,  savings,  private  banks,  loan  and 
trust  companies,  and  national  banks  from  1864  to  1909,  and  shows 
the  growth  of  banldng  in  the  country  for  the  past  forty-six  years. 
For  the  current  year  statistics  showing  the  same  items  separately 
for  banks  located  in  the  reserve  cities  are  incorporated  in  the  table. 
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Principal  Items  op  RESonECES  and  Liabilities  op  State,  Savings,  and  Private 

(Compiled  from  Reports  to  the 


[Amounts  in  millions.] 


Year. 

Number  of 
banks. 

Loans  and 
discounts 
(including 
overdrafts^ 

Bonds, 
stocks,  etc. 

Due  from 
banks  and 
. bankers. 

Specie. 

Paper  cur- 
rency.ti 

Total  cash 
in  bank. 

1864  . . . 

1,861 

$70.7 

S93.4 

$33.3 

$98. 3 

1865 

1,960 

362.4 

404.3 

103.0 

89.4 

$190. 0 

199.4 

1866 

2,267 

550.4 

465.2 

110.7 

12.6 

219.3 

231.9 

1867 

2, 27'9 

. 588.5 

443.1 

100.0 

11.1 

194.5 

205.6 

1868 

2, 293 

655.7 

440.5 

123.1 

20.8 

179.9 

200.7 

1869 

2,354 

686.3 

414.6 

107.6 

18.5 

144.0 

162.5 

1870 

2,457 

719.3 

406.1 

121.2 

31.1 

156.6 

187.7 

1871 

2,796 

789.4 

419.9 

143.8 

19.9 

174.1 

194.0 

1872 

3, 066 

871.5 

431.2 

144.0 

24.3 

153.3 

177.6 

1873 

rf  1,968 
rf 1,983 
3,336 
3, 448 
3, 384 

1, 439. 9 

713.2 

167. 1 

«27.9 

218.2 

1874 

1,564.5 

1.748.1 

1.727.1 

1.720.9 

1.561.2 
1,507.4 
1,662.1 

1.901.9 

723.2 

193.6 

C22.3 

252. 2 

1875 

793.1 

195.0 

C19.0 

238.7 

1876 

807.3 

198.2 

tf25. 4 

226.4 

1877 

841.2 

184.6 

21.3 

230.5 

1878  

3,229 
3, 335 

865.9 

183.2 

« 29.7 

214.6 

1879  

1,032.9 

900.6 

204.0 

« 42.7 

216.3 

1880 

3, 355 

248.9 

£ 100. 2 

285.5 

1881 

3,427 

3,572 

3,835 

4,111 

500.9 

346. 1 ■ 

e 129. 5 

295.0 

1882 

2,050.3 
2, 133. 6 

1,049.1 

951.2 

307.3 

« 112.4 

287. 1 

1883  . . . 

392.8 

e 116. 2 

321.0 

1884 

2.260.7 
2,272.3 

2.456.7 
2,944.9 
3,161.1 

1,030.4 

952.0 

294.1 

«U0.2 

321.2 

1885 

4,350 

4,378 

6,179 

6,647 

432.9 

e 179. 0 

414.3 

1886 

1,031.1 

999.9 

349.8 

£ 152. 2 

375.5 

1887 .' 

632.1 

« 165.1 

432.8 

1888 

1,112.1 

439.1 

226.4 

219.7 

446.1 

1889 

7,203 

3,475.2 

1,111.9 

513.7 

/221.5 

277.6 

499.1 

1890 

7,999 

3,842.1 

1,158.0 

531.3 

221.9 

256.4 

478.3 

1891 

8,041 

3,965.9 

1,042.5 

652. 6 

217.3 

261.8 

479.1 

1892 

9,338 

4,336.6 

1,269.4 

684.3 

262.2 

324.2 

586.4 

1893 

9,492 

4,368.6 

1,354.1 

549.2 

210.9 

305.0 

515.9 

1894 

9,508 

4,085.0 

1,445.3 

705.1 

283.4 

405.5 

688.9 

1895 

9,818 

4,268.8 

1,565.2 

714.4 

246.3 

384.8 

631.1 

1896 

9,469 

4,251.1 

1,674.4 

645.0 

251.2 

280.6 

531.8 

1897 

9,457 

4,216.0 

1,732.3 

781.4 

297.7 

330.5 

628.2 

1898 

9,485 

4,652.2 

1,859.7 

924.9 

402.2 

285.6 

687.8 

1899 

9,732 

5,177.6 

2,179.0 

1,203.1 

449.1 

274.2 

723.3 

1900 

10,382 

5,657.5 

2,398.3 

1,272.8 

449.7 

300.2 

749.9 

1901 

11,406 

6,425.2 

2,821.2 

1,448.0 

479.0 

328.5 

807.5 

1902 

12,424 

7,189.0 

3,039.4 

1,561.2 

541.0 

307.1 

848.1 

1903 

13,684 

7,738.9 

3,400.1 

1,570.6 

478.2 

379.0 

857.2 

1904 

14,850 

7,982.0 

3,654.2 

1,842.9 

612.2 

378. 4 

990.6 

1905 

16,410 

9,027.2 

3,987.9 

1,981.9 

617.3 

376.8 

994.1 

1906 

17,905 

9,893.7 

4,073.5 

2,029.2 

633.0 

383.4 

1,016.4 

1907 

19, 746 

10,763.9 

4,377.1 

2, 135. 6 

719.5 

394.2 

1,113.7 

1908 

21,346 

10,438.0 

4,445.9 

2, 236. 2 

860.5 

507.8 

1, 368. 3 

1909 

22, 491 

11,373.2 

4,614.4 

2,562.0 

1,044.6 

407.4 

1, 452. 0 

1909  g 

1,284 

5,717.6 

2,410.4 

1,343.7 

779.9 

235.4 

1,015.3 

a Includes  casti  not  classified. 
b Includes  state  bank  circulation, 
c Includes  deposits  of  U.  S.  disbursing  officers. 

d Number  of  national  banks  only;  number  of  state  and  savings  banks  not  reported. 
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Banks,  Loan  and  Trost  Companies,  and  National  Banks,  from  1864  to  1909. 
Comptroller  of  the  Currency.) 


[AmouDits  in  milllons.J 


Capital. 

Surplus  and 
profits. 

Circulation.^ 

United  States 
deposits.® 

Individual  de- 
posits. 

Due  to 
banks. 

Total 

assets. 

Year, 

.$386. 8 

S4.2 

$189. 1 

$355.7 

$27.4 

$252. 3 

1864 

397.0 

54.5 

131.5 

$58.0 

641.0 

157.8 

1,126.5 

1865 

480.8 

79.4 

267.8 

39.1 

815.8 

122.4 

1,476.4 

1860 

483.8 

93.9 

291.8 

33.3 

876.6 

112.5 

1,494.1 

1807 

486.4 

109.4 

294.9 

28.3 

968.6 

140.7 

1,572.2 

1868 

489.7 

126.0 

292.7 

12.8 

1,032.0 

129.0 

1,564.2 

1809 

513.7 

132.7 

. 291.8 

13.2 

1,051.3 

148.5 

1,510.7 

1870 

561.7 

143.1 

315.5 

11.1 

1,251.6 

176.4 

1,730.6 

1871 

592.0 

155.4 

327.1 

12.4 

1,353.8 

172.7 

1,770.8 

1872 

532.9 

215.6 

340.2 

15.1 

1,421.2 

178.6 

2,731.3 

1873 

550.3 

199.9 

338.7 

10.6 

1.526.5 

232.5 

2,890.  4 

1874 

592.0 

'254. 2 

318.1 

10.2 

1,787.0 

194.7 

3,204.6 

1875 

602.3 

261. 6 

294.8 

11.1 

1,778.0 

183. 3 

3,183.1 

1876 

614.2 

260. 5 

290.4 

10.9 

1,813.0 

170.1 

3,204.1 

1877 

587.7 

237.7 

300.4 

25.0 

1,717.  4 

161.7 

3,080.6 

1878 

580.4 

246.1 

307.7 

252.1 

1,094.2 

187.9 

3,212.6 

1879 

565.2 

- 260.2 

318.4 

10.7 

1,951.6 

239.6 

3,399.0 

1880 

572.3 

292.0 

312.5 

12.2 

2.290.8 

314.7 

3,869.1 

1881 

590.6 

310.1 

309.2 

12.6 

2,460.1 

279.0 

4,031.1 

1882 

025.6 

347.8 

312.2 

13.9 

2,568.  4 

288.2 

4,208.0 

1883 

656.4 

379.6 

295.3 

14.2 

2,566.  4 

227.0 

4,221.3 

1884 

678.0 

362.0 

269.2 

14.0 

2,734. 3 

293.0 

4,426.9 

1885 

686.7 

393.8 

238.0 

17.1 

2,812. 0 

308.9 

4,521.5 

1886 

806.8 

400.2 

166.8 

23.2 

3,308.2 

350.1 

5,203.7 

1887 

853.7 

493.7 

155.5 

58.4 

3,422.7 

366.1 

5,470.4 

1888 

893.3 

531.9 

129.0 

46.7 

3,778. 1 

434.0 

5,940.9 

1889 

968.7 

584.0 

126.5 

30.6 

4,062.5 

432. 3 

6,343.0 

1890 

1,029.7 

019.2 

124.0 

25.9 

4,190.8 

415.7 

6,562.1 

1891 

1,071.1 

650.3 

141.2 

14.2 

4,664.  9 

464. 9 

7,245.3 

1892 

1,091.8 

689.3 

155.1 

13.7 

4,627.3 

419.9 

7,192.3 

1893 

1,069.8 

682.4 

171.8 

14.1 

4,651.2 

599.1 

7,290.0 

1894 

1,060.3 

699.3 

178.8 

13.2 

4,921.3 

000.5- 

7,609.0 

1895 

1,051.9 

694.4 

199.2 

15.4 

4,945.1 

521.7 

7,553.9 

1896 

1,012.3 

712.7 

196.6 

16.4 

5,094. 7 

073.4 

7,822.1 

1897 

992.0 

732.7 

189.9 

52.9 

5,088.2 

809.8 

8,609.0 

1898 

973.6 

761.1 

199.4 

76.3 

6,708.7 

1,046.4 

9,904.9 

1899 

1,024.7 

882.2 

265.3 

98.9 

7,238.9 

1,172.5 

10,785.9 

1900 

1,076.1 

955.6 

319.0 

99.1 

8,460.0 

1,333.0 

12,357.5 

1901 

1,201.6 

1,096.9 

309.4 

124.0 

9,104.7 

1,393.2 

13,363.9 

1902 

1,321.9 

1,273.4 

359.2 

147.3 

9,553. 6 

1,475.9 

14,303.1 

1903 

1,392.5 

1,360.9 

399.6 

110.3 

10,000.5 

1,752.2 

15,198.8 

1904 

1,463.2 

1,439.5 

445.4 

75.3 

11,350.7 

1,904.3 

16,918.2 

1905 

1,565.3 

1,558.9 

510.9 

89.9 

12,215.8 

1,899.0 

18,147.6 

1906 

1,090.8 

1,645.0 

547.9 

180.7 

13,099.6 

2,075.4 

19,645.0 

1907 

1,757.2 

1,761.5 

013.7 

130.3 

12,784.5 

2,198.0 

19,583.4 

1908 

1,800.0 

1,834.6 

636.3 

70.4 

14,035. 5 

2,484.1 

21,095.0 

1909 

738.0 

1,029.2 

225.6 

32.5 

0,876. 6 

2,109.1 

11,195.2 

1900 

e Specie  in  national  banks;  incomplete  for  state  banks. 

/Includes  coin  certificates  from  1889;  specie  for  1902  partially  estimated. 

g Figures  in  this  line  represent  reserve  city  banks  and  are  included  in  the  line  above  as  compiled  by 
the  Monetary  Commission. 
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BEPORT  ON  THE  FINANCES. 


The  following  table  shows  the  growth  of  banking  in  the  United 
States,  including  the  island  possessions,  as  indicated  by  the  number 
of  banks,  capital  stock,  and  individual  deposits  from  1900  to  1909, 
inclusive,  the  number  of  nonreporting  banks,  their  capital  and 
resources  being  estimated  from  data  obtained  from  reliable  sources: 

Growth  of  Banking  in  Recent  Years. 


Capital. 

Individual  deposits. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

1900. 

National 

State,  etc 

Reporting  capital  only 

3,732 
G,C50 
3, 595 

S621,536, 461 
403, 192, 214 
126, 000,000 

54. 00 
1 46. 00 

S2, 458, 092, 758 
/ 4,780,893,692 
\ 450,000,000 

31. 97 
} 68.03 

Total 

13,977 

1,150,728, 675 

100. 00 

7,688,986,4.50 

100. 00 

1902. 

National 

State,  etc 

Reporting  capital  only 

4,535 

7,889 

3,732 

701,990,554 
499,621,208 
138,548, 654 

52.4 
J-  47.6 

3, 098,875, 772 
/ 6,005,847,214 
\ - 47^592,792 

32.3 
}■  67.7 

Total 

16,,15C 

1,340,160, 416 

100.  00 

9,683, 315,778 

100. 00 

1903. 

National 

State,  etc 

Nonreporting • 

4,939 

8,745 

4,540 

743,506,048 
578, 418, 944 
152, 403, 520 

50.43 
j-  49. 57 

3, 200, 993, 509 
/ 6, 3.52, 700, 055 
\ 502,522,431 

31.8 

} 68.2 

Total 

18,230 

1,474,328,512 

100.  00 

10, 056, 215,995 

100. 00 

1904. 

National 

state,  etc 

Nonreporting 

5,331 

9,519 

3,994 

767,378,148 
625,116, 824 
81, 409, 702 

52. 06 
1 47.94 

3,312, 439,841 
f 6,688,107,157 
\ 447,998,992 

31.7 
} 68.3 

Total 

18,844 

1, 473, 904, 674 

100. 00 

10, 448, 545, 990 

100. 00 

1905. 

National 

state,  etc .' 

Nonreporting 

5,668 

10,742 

3,500 

791,567, 231 
671,599,149 
76,664, 000 

51.  41 
} 48.59 

3, 783,658, 494 
/ 7,567,080,822 
\ 435, 582, 000 

32.1 
} 67.9 

Total 

19,910 

1,539,830,380 

100. 00 

11,786, 321,316 

100. 00 

1906. 

National 

State,  etc 

Nonreporting 

6,053 
11,852 
3, 491 

826, 129, 785 
739, 163, 401 
75,356,000 

50. 23 
j-  49. 77 

4,055, 873,636 
/ 8, 159,894,029 
\ 413, 160, 000 

32.12 
} 67.88 

Total 

21,390 

1,640,049,180 

100. 00 

12, 628, 927, 665 

100. 00 

1907. 

National 

State,  etc 

Nonreporting 

6, 429 
13,317 
4, 191 

883,690,917 
' 807, 178, 2C2 

92,357,000 

49. 56 
j-  50. 44 

4,322, 880,141 
i 8,776.755,207 
\ 554;  900, 000 

31.66 
j-  68. 34 

Total 

23,937 

1, 783, 226, 179 

100.  00 

13, 654, 535, 348 

100. 00 

1908. 

National 

State,  etc 

Nonreporting 

0,824 

14.522 

3,654 

1 

919,100,850 
838, 058, 353 
76,646,000 

50. 14  ■ 
1 49. 86 

4, 374,551,208 
/ 8,409,959,961 
\ 485,988,831 

32.  97 
^ 67. 03 

Total 

25,000 

I 1,833,805,203 

100. 00 

13,270,500,000 

100. 00 

1909.O 

National 

State,  etc 

Nonreporting  6 

6,893 

15,598 

3,021 

933,979,903 
866,056, 465 
55,951,000 

50. 32 
1 49. 68 

4,826, 060,384 
/ 9, 209. 462, 780 
\ 389,700,000 

33.45 
)■  66. 55 

Total 

25,512 

1,855,987,368 

100. 00 

14,  425, 223, 1C4 

100. 00 

“ Reports  April  28,  1909. 

b Estimated  on  basis  of  data  submitted  by  private  banks.  Nonreporting  banks  include  193  state 
banks  and  2,828  private  banks. 
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BANKING  POWER  OF  THE  UNITED  STATES. 

The  following  table  shows  for  1909  the  banking  power  of  the 
United  States,  including  the  island  possessions,  as  indicated  by  the 
volume  of  capital  stock,  surplus,  deposits,  and  “circulation: 

Banking  Power  op  the  United  States. 


j 

Num- 

ber. 

Capital. 

Surplus,  etc. 

Deposits. 

Circulation. 

Total. 

National  banks 

State,  etc.,  banks 

Nonreporting  banks  b. 

6,893 
15,598 
3,021  1 

$933,979,903 

866,056,465 

55,951,000 

$795,077, 107 
1,039,548,321 
27,975,500 

o$4,89C,  462,203 
9,209, 462,780 
389,700,000  . 

$636,367,526 
1 

$7, 261,886,739 
11,115,067,566 
473,626,500 

25,512 

1,855,987,368 

1,862,600,928 

14,495,624,983 

636,367,526  ! 

1 

18, 850,580, 805 

o Includes  government  deposits.  t>  Number  of  banks  and  amounts  estimated. 


STATE  AND  PRIVATE  BANK  FAILURES. 

In  1896  the  Comptroller  of  the  Currency  obtained  data  from 
national  bank  examiners  secured  by  them  from  receivers,  assignees, 
etc.,  of  state  banks  relating  to  the  amount  of  capital,  liabilities,  nomi- 
jial  assets,  and  dividends  paid  by  insolvent  state  and  private  banks 
during  the  years  1864  to  1896,  inclusive.  In  this  period  the  failures 
reported  were  stated  at  1,234,  capital  $53,632,259,  liabilities,  $220,- 
629,988. 27,  assets  $214,312, 190. 58,  and  dividendspaid  $100,088, 726. 95, 
or  approximately  45  per  cent.  Since  1896  the  only  information 
obtamed  by  this  office  in  relation  to  failure  of  banks  of  this  character 
is  that  secured  from  the  Bradstreet  Commercial  Agency  and  relates 
only  to  the  number  of  failures,  together  with  the  amount  of  liabilities 
and  nominal  assets.  Incorporating  the  returns  from  1897  to  1909, 
inclusive,  with  those  received  for  the  years  1864  to  1896,  the  number 
of  failures  is  shown  to  have  been  2,014,  liabilities  $607,770,005.27, 
and  nominal  assets  $511,794,632.58. 
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BBPOHT  DTT  THE  TrNANCES. 


In  the  following  table  is  summarized  the  information  secured, 
covering  the  period  beginning  with  1864  and  ended  on  June  30,  1909: 

Number  op  Failures,  Capital,  Assets,  Liabilities,  and  Dividends  Paid  by 
State  and  Private  Banks  that  Failed  in  each  Year  from  1864  to  1909. 


Year. 

Number 
of  • 
failures.  I 

Capital. 

Nominal 

assets. 

Liabilities. 

Dividends 

paid. 

1864 

2 

1865. 

5 

$125,000.00 

$245,401. 97 

$225,662. 14 

$145,592. 25 

1866.. i 

5 1 

275.000.00 

1,206, 035.00 

890,112.00 

1867 ' 

3 1 

260,000.00 

222, 075. 00 

138,821.00 

138,821.00 

1868 

7 

276,381.00 

183,002.30 

148,886.00 

1869 

6 

100,000.00 

77,861.00 

361,961.73 

82,844.74 

1870 

1 

50,000. 00 

1871 

7 

220,000.00  ' 

2,314,871.90 

2,654, 187. 15 

974,256. 96 

1872 

10 

470,000.00  : 

2, 126, 124. 18 

3,059,318. 06 

1,906,573.00. 

1873 

33 

907,000.00 

4,644,889.91 

6,938,653  01 

3,420,016. 33 

1874 

40 

770,000.00 

4, 125,731.00 

4,562,879.00 

2,022, 498.51 

1875 

14 

2,413,900.00 

9. 190, 283. 98 

12,365,475.25 

4, 143, 941. 97 

1876 

37 

961,000.00 

7,312,218.73 

9,206,429. 34 

5,178,020. 98 

1877 

63 

2,491,250.00 

13,137,835.47 

15,223,785. 49 

7,004, 558. 27 

1878 

70 

.3,250,193.00 

26,001,949.67 

27,269,520.51 

19,485,717.87 

1879 

20 

1,370,465.00  , 

5, 102, 691. 94 

5, 253,307.22 

4,235,808.85 

1880 

10 

452,200.00  : 

1,629, 146.61 

1,311,799.49 

288, 494. 74 

1881 

9 

436,750.00  . 

585,663.06 

1,785,890. 45 

851,755. 00 

1882... 

19 

545,000.00  1 

2,765,951. 10 

2,608,489.57 

1, 221, 737. 29 

1883 

27 

870,000.00 

2, 813,915. 19 

3, 193,747.39 

1,408, 047.99 

1884 - 

54 

1,718,596.00 

12, 900,819.05 

15,508, 389. 70 

9,671,860.25 

1885 

32 

1,099,400.00 

2,982, 879.51 

4,883,454.27 

2,361,320. 01. 

1886 

13 

254,000.00 

1,300,536.30 

1, 140,824.48 

673, 579. 10 

1887 

19 

931,590.00 

2,865,300.30 

3,074,622,29 

1,610,527.45 

1888 

17 

745,500.00 

2, 805,326. 52 

3, 342, 336. 52 

1,924,773. 68 

1889 

15 

363,250.00 

1,279,900.68 

2, 147,059. 18 

1,026,682. 73 

1890 

30 

2,169,568.00 

10,692,385. 98 

11.385,584.64 

3,884,577.99 

1891 

44 

2,071,300.00 

7,190,824.69 

6,365,198. 77 

3,090, 597.48 

1892 

27 

578,840.00 

2,719,410. 75 

3,227, 608. 50 

803, 860. 76 

1893 

261 

16,641,637.00 

54,828,690.65 

46,766,818.80 

17,912,270.45 

1894 

71 

3, 112,447.00 

7,958,284. 18 

7,218, 319. 51 

1,456,522. 87 

1895 

115 

3,906,350.00 

11,276,529. 99 

9,010,584. 93 

2,251,708. 93 

1896 

78 

3,400,642.00 

10, 240, 244. 97 

7,513, 837.41 

534,363. 30 

Total 

1,164 

53,187,259.00 

212,725,771.58 

218,833,563.86 

99,711,330. 75 

Not  dated 

70 

1 445,000.00 

1,586,419.00 

1, 796, 424. 41 

377,390. 20 

Total 

1,234 

53,632,259.00 

214,312, 190. 58 

220, 629, 988. 27 

100,088,726,95 

1897 ' 

122 

17,929,163.00 

24,090, 879.00 

1 

1898 

53 

4,493,577.00 

7,080, 190.00 

1899 

26 

7,790, 244.00 

10,448, 159. 00 

1900 

32 

1 

7, 675,792. 00 

11,421,028. 00 

1901 

56 

6,373, 372.00 

13, 334,629. 00 

1902 

43 

7, 323,737.00 

10, 332,666. 00 

1903 

26 

2,166,852. 00 

4,005,643. 00 

1904 

102 

24, 296,823.00 

31,774,895.00 

1905 

57 

6,970,345.00 

10, 273, 023.00 

1906 

37 

6,591,515.00 

7, 187, 858. 00 

1907 

34 

1 13,037,497.00 

22,165,448. 00 

1908 

132 

1 177,073,348.00 

209,835,443. 00 

1909 

60 

15,760, 177.00 

25, 190, 156.00 

Grand  total 

2,014 

53,632,259.00 

511,794, 632. 58 

607,770,005.27 

100,088,726. 95 

For  the  year  ended  June  30,  1909,  the  Bradstreet  Company  reports 
the  failure  of  60  state  and  private  banks,  with  aggregate  liabilities  of 
S25,190,156,  and  nominal  assets  of  $15,760,177.  The  failures  include 
19  state  banks,  with  liabilities  of  $3,286,418;  2 savings  banks,  liabil- 
ities $105,000;  6 trust  companies,  liabilities  $5,412,037 ; and  33  private 
banks,  liabilities  $16,386,701.  As  will  be  noted,  the  number  of 
failures  of  private  banks  represents  55  per  cent  of  the  total  number 
of  failures,  with  over  65  per  cent  of  the  aggregate  liabilities. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
appears  a table  relating  to  failures  of  banks  of  these  classes  by  years, 
1892  to  1909,  in  each  State  and  geographical  division,  which  is  sum- 
marized in  the  following  table : 
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Number,  Assets,  and  Liabilities  op  State  Banks,  Savings  Banks,  Loan  and  Trust  Companies,  and  Private  Banks  which  Failed,  by 

Years,  prom  June  30,  1892,  to  June  30,  1909,  inclusive. 

[In  the  amounts  000  omitted.] 


j State  institutions. 

Year. 

State  banks. 

Savings  banks. 

Loan  and  trust  companies. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. ' 

No. 

Assets. 

Liabilities. 

1892 

24 

81,892 

41,282 

1,774 

S3, 178 
36,903 
2,010 
3, 445 
4,628 

6 

$484 

$917 

3 

S209  i 

$425 

36 

$3, 540 
20,237 
1,749  1 

1 

$6,505  ^ 
19,315 
2,236  1 
1,805  ! 
2, 708 
6,228 
3,561 
874 

69  ■ 

$6, 125 
94, 291 

$11,025 
97, 193 

1893 

172 

47 

17,674 
• 2,646 

16,831 

2,678 

19 

15,098 
33,420  1 
4, 107 
1,159  , 

■ 24,144 

176 

• 414 

1894 

27 

9 

8 

37,977 

5,844 

936 

21 

65 

39, 589 
12,704 

44; 901 
15,912 
• 9,174 

1895 

46 

2,555 

■ 8 

4,653 

662 

4,818 

902 

6 

25 

1,389  1 
1,886 
4,416 
1,725 

85 

1896 

55 

3,741 

6,080 

694 

9 

4 

42 

110 

7;  448 
17,930 
4,  494 

1897  

44 

8,083 

988 

19 

3,998 

800 

5,455 

956 

12 

3,436  1 
1,275 

4,325 

1,575 

6,701 

6,636 

1,113 

47 

122 

24^091 
7,080 
10, 447 
11,421 

1898 

14 

4 

2 

33 

53 

1899 

5 

919 

1,240  1 

4 

1,153 

1,632  1 

2 

5,067  j 
5,243 
995  1 

15 

, 651 

26 

7, 790 

1900 

9 

418 

442  1 

3 

328 

410 

4 

16 

1 1,687 

3,933 

10,251 

2,525 

2,245 

7,466 

■32 

7;  676 
6,373 
7,323 
2, 167 

1901 

8 

1,003 

1,440  , 

3 

450 

531  , 

4 

41 

1 3,925 

i 1,325 
1,116 

56 

13, 335 
10, 333 
4, 006 
31,775 

1902 

12 

1,364 

2,056  1 
965  ^ 

10 

4,622 

35 

5,730 
235  1 

1 

12 

22 

20. 

43 

1903 

6 

645 

1 

2 

371 

561 

17 

26 

1904 

37 

5, 194 
1,397 

6,725 

2,282 

1,006 

4,833 

7 

1,457 

1,704  1 
811  ! 

8 

13,128  j 
2,525.  i 
4,636 
4,850 
110,047 
5,342 

15,880 

3,600 

3,990 

50 

4,518 

2,498 

886 

102 

24,297 
6,970 
6, 592 
13,037 
177,073 
15, 761 

1905 

16 

4 

550 

2 

35 

3;  580 
1,702 
9,232 
32,828 
16,387 

57 

10,273 
7, 188 
22, 165 

1906 

15 

710 

5 

360 

490 

4 

13 

37 

1907 

10 

2,380 

41,035 

4 

8,100 

126,200 

; 20 

5,807 
18,231 
7, 602 

34 

1908 

42 

43,227 

3,286 

12 

7,760 

85 

7,581 

105 

25 

1 53 

132 

209,836 
25, 190 

1909 

19 

2,732 

2 , 

6 

5,412 

33 

60 

561 

115,815 

i 126, 737 

153 

47,717 

51,786 

116 

210,920 

253,441 

693 

, 83,188 

133,381 

1,523'' 

457,640 

565, 345 

Ol 

-a 
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BEPOBT  ON  THE  FINANCES. 


BANKS  AND  BANKING  IN  THE  DISTBICT  OF  COLUMBIA. 

As  stated  elsewhere,  building  and  loan  associations  in  the  District 
of  Columbia  have  been  placed  under  the  supervision  of  the  Comp- 
troller of  the  Currency  by  an  amendment  of  the  Code  of  the  District 
of  Columbia,  which  went  into  effect  during  the  past  year.  There  are 
22  of  these  associations,  their  share  capital  or  deposits  amounting  to 
$12,370,986  and  aggr^ate  resources  to  $14,393,927.  There  are  11 
national  banks  in  the  District,  one  having  been  organized  during  the 
past  year.  No  increase  has  taken  place  in  the  number  of  trust 
companies,  5 being  in  operation,  and  there  are  12  institutions  entitled 
“savings  banks,”  all  or  which,  with  one  exception,  are  conducting 
commercial  as  well  as  savings  bank  business.  Eleven  of  these 
institutions  are  operating  under  charter  obtained  from  adjoining 
States,  only  one  having  been  organized  under  District  laws  as  a 
savings  bank,  but  without  the  power  of  a bank  of  discount. 

In  the  following  table,  based  on  September  1 returns  from  national 
banks,  trust  companies,  savings  banks,  and  June  30,  1909,  returns 
from  building  and  loan  associations,  are  shown  the  number  of  banks 
and  banking  institutions  in  the  District  of  Columbia,  the  amount  of 
their  capital  stock,  individual  deposits,  and  aggregate  resources.  It 
will  be  observed  that  there  are  50  institutions  in  operation,  with 
capital  of  $14,747,485;  individual  deposits  (including  share  payments 
by  members  of  the  building  and  loan  associations),  $71,451,152;  and 
aggregate  assets,  $113,704,068: 


Cto. 

Number. 

Capital. 

Individual 

deposits. 

Aggregate 

assets. 

]1 

$5,652, 000 
8,000, 000 
1,196,485 

$22,555,540 
24,927,595 
11,597,031 
« 12, 370, 986 

$47, 990, 333 
37, 845,038 
13,474,770 
14, 393, 927 

5 

12 

22 

50 

14,747,485 

71,451,152 

113,704,068 

©a  Share  payments. 


BUILDING  AND  LOAN  ASSOCIATIONS  IN  THE  DISTRICT  OF  COLUMBIA. 

On  March  4,  1909,  an  act  was  approved  amending  section  691, 
subchapter  7,  of  the  Code  of  the  District  of  Columbia,  relating  to 
building  and  loan  associations,  the  amendment  authorizing  the  Comp- 
troller of  the  Currency,  w^henever  he  may  deem  it  useful,  to  cause 
an  examination  to  be  made  into  the  condition  of  any  building  and 
loan  association  incorporated  under  the  provisions  of  the  code,  as 
well  as  any  other  building  and  loan  association  located  or  doing  busi- 
ness in  the  District  of  Columbia.  Every  such  association  is  required 
to  make  to  the  Comptroller  at  least  one  report  during  each  year. 
The  amendment  confers  upon  the  Comptroller  the  powder  to  take  pos- 
session of  any  company  or  association  whenever,  in  his  judgment,  it 
is  insolvent  or  is  knowingly  violating  the  laws  under  which  it  is  incor- 
porated, and  to  liquidate  such  association  in  the  manner  provided 
in  the  laws  of  the  United  States  in  respect  of  national  banks.  On 
and  after  July  1,  1909,  a strict  compliance  with  the  provisions  of 
the  code  in  question  was  required.  To  section  691  was  added  a new 
section,  known  as  691-A,  providing  that  any  building  association. 
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incorporated  or  unincorporated,  organized  and  existing  under  the 
laws  of  any  State  or  Territory,  except  the  District  of  Columbia,  to 
do  or  now  doing  a building  association  business,  or  otherwise  oper- 
ating as  a building  association,  shall  be  subject  to  all  the  provisions 
of  section  691,  and,  further,  that  any  such  association  or  corporation 
shall  at  all  times  keep  on  deposit  with  the  Comptroller  in  money  or 
stocks,  bonds,  or  mortgages  or  other  securities,  to  be  approved  by  that 
officer,  not  less  than  10  per  cent  of  its  capital  and  surplus,  as  security 
for  depositors  and  creditors  and  as  a guaranty  for  the  faithful  per- 
formance of  its  contracts. 

Prior  to  July  1,  1909,  the  foreign  building  and  loan  associations  in 
the  District  discontinued  business  or  removed  from  the  District. 

On  June  30  there  were  in  operation  in  the  District  22  local  build- 
ing and  loan  associations,  of  which  only  5 were  incorporated.  The 
plan  of  ten  of  the  associations  is  reported  as  permanent,  10  as  serial, 
and  2 terminating.  All  associations  require  monthly  payments  on 
shares,  19  of  which  provide  for  monthly  payments  or  $1,  two  of 
$2,  and  one  of  S2.50.  The  number  of  shares  in  force  is  98,946, 
the  number  of  nonborrowing  members  20,143,  and  the  number  of 
borrowing  members  6,982.  The  report  shows  that  the  uniform  rate 
of  interest  charged  borrowers  is  6 per  cent. 

From  the  reports  received  it  is  shown  that  the  liabilities  of  the 
associations  on  account  of  regular  installments  paid,  installments 
anticipated,  paid-up  stocky  and  installments  due  .are  $12,370,985.77; 
that  the  profits,  divided  and  credited,  are  $329,559.34,  and  undivided 
profits  $1,107,363.51.  The  assets  aggregate  $14,393,927.21,  of  which 
loans  on  real  estate  amount  to  $13,438,737.28,  on  stock  pledged  $72,- 
850.06,  real  estate  owned  $541,934.43,  and  cash  with  treasurers  and 
secretaries  $225,241.86. 

The  condition  of  the  associations  in  the  District  on  June  30,  as 
shown  by  their  assets  and  liabilities  and  receipts  and  disbursements, 
is  shown  in  the  accompanying  statement: 


Assets. 


Amouat. 


Liabilities. 


Amount. 


Loans  on  real  estate 

Loans  on  stock  pledged 

Interest,  premium,  and  fines  ac- 
crued and  unpaid 

Installments  on  stock  due  and 

unpaid 

Real  estate • 

Judgments 

Real  estate  sold  on  contracts 

Accounts  receivable 

Bills  receivable 

Taxes  advanced 

Insurance  premiums  advanced 

Furniture  and  stationery 

Cash  in  hands  of  treasurer 

Cash  in  hands  of  secretary 

Other  assets 


$13, 438, 737. 28 
72,850.06 

00,988.80 

15,253. 65 
541,934. 43 
10.00 
25,642.58 
54.75 
1,343.00 
9,409. 05 
2,260.73 
3,597.65 
196,091.55 
19,150.31 
6,603.37 


Regular  installments  paid  in  on 

stock 

Installments  on  stock  paid  in  ad- 
vance  

Installments  on  stock  due  and 

unpaid 

Prepaid  or  paid-up  stock. 

Interest;  premiums  paid  in  ad- 
vance   

Incomplete  loans: 

Bills  payable 

Due  treasurer 

Interest 

Contingent  fund 

Profit  (divided) 

Profit  (undivided) 

Other  liabilities 


810,689,427. 62 

. 1,306,929.78 

9,205.  65 
305,422.72 

409. 33 

8. 500. 00 
237,963.75 

3.051.00 
70,332.31 

1,640.88 
329, 559. 34 
1,107,363. 51 
264,121.32 


Total  assets 


14,393,927. 21 


Total  liabilities 


14,393,927.  21 
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Receipts  and  Disbubsembnts. 


Receipts. 


Cash  in  treasury  at  commencement 

of  six  months 

Cash  in  hands  of  secretary  at  com- 
mencement of  six  months...' 

Installments  received  during  the 

six  months 

Interest  received  during  the  six 

months - 

Premiums  received  during  the  six 

months 

Membership  or  admission  fees  re- 
ceived   

Transfer  fees  received  during  the 

six  months 

Fines  received  during  the  six 

months 

Pass-book  fees  received  during  the 

six  months 

Loans  repaid  and  matured 

Taxes  repaid 

Insurance  premiums  repaid 

Real  estate 

Rents 

Real  estate  sold  on  contract 

Bills  payable 

Bills  receivable 

Outstanding  orders 

From  treasurer 

Prepaid  or  paid-up  stock 

All  other  receipts 

Total  receipts 


Amount. 

Disbursements. 

Amount. 

Loans  on  real  estate 

$1,852,201.79 

$135,547.42 

Loans  on  stock  pledged 

Installments  on  stock  withdrawn 

25,291.13 

23,460. 16 

. and  matured 

Interest  or  profit  on  stock  with- 

2, 104,774.91 

2,222,281.07 

drawn 

116,009.09 

Return  premiums  on  repaid  loans. 

92.  46 

346,274.69 

Real  estate 

8, 562.34 

Taxes  advanced : 

18,876. 95 

68,906.03 

insurance  premiums  advanced 

5, 251.92 

Bills  payable 

293, 045. 92 

20.00 

Bills  receivable 

263.00 

Due  to  treasurer 

8,646. 84 

16.25 

Prepaid  or  paid-up  stock 

31,714. 34 
12, 507.29 

Interest 

211.95 

Exj>eases; 

General 

26,201.48 

* 25.50 

- Salaries 

37,833. 79 

1,635,187. 71 

Stationery,  postage,  and  print- 

5,572.48 

■ Ing - 

Cash  in  hands  of  treasurer 

4, 588. 13 

5,195.40 

195,868. 23 

64,921.75 

Cash  in  hands  of  secretary 

19,373. 43 

16,900.83 

All  other  disbursements.  . 

261,556. 14 

3,732.90 

165,370.00 

326.66 

312.00 

3,051.00 

49,559.31 

275,780.07 

5,022,659. 18 

Total  disbursements 

5,022, 659.18 

BUILDING  AND  LOAN  ASSOCIATIONS  IN  THE  UNITED  STATES. 

Secretary  H.  F.  Cellarius,  of  the  United  States  League  of  Local 
Building  and  Loan  Associations,  has  furnished  this  office  with  a com- 
parative statement  relative  to  the  building  and  loan  associations  for 
the  years  1907-8  and  1908-9.  From  the  report  received  it  is  noted 
that  on  January  1,  1909,  there  were  in  operation  5,629  of  these  asso- 
ciations, with  total  membership  of  1,959,579,  and  assets  of  $796,- 
998,819.  Compared  with  the  prior  year  there  has  been  an  increase 
in  membership  of  82,612,  and  a net  increase  in  assets  of  $51,005,421. 

As  will  be  noted  by  reference  to  the  accompanying  statement,  1,015 
of  the  associations  are  located  in  States  not  named,  due  doubtless  to 
the  fact  that  the  number  in  each  of  the  States  not  listed  is  compara- 
tively small. 
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Number  of  Associations,  Membership,  and  Assets  op  Building  and  Loan 
Associations  in  the  United  States  January  1,  1909. 


States. 


Number 

ofassocia- 

tions. 


Total 

member- 

ship. 


Total  assets. 


Increase 
in  assets. 


Decrease 
in  assets. 


Increase 
in  mem- 
bership. 


Decrease 
in  member- 
ship. 


Pennsylvania 

Ohio 

New  Jersey 

Illinois 

Massachusetts. .. 

New  York 

Indiana 

California 

Michigan 

Nebraska 

Louisiana 

Missouri 

Kansas 

North  Carolina. . 

Wisconsin 

Minnesota 

Iowa 

West  Virginia. . . 

Maine 

Tennessee 

New  Hampshire. 

Connecticut 

North  Dakota... 
Other  States 

Total 


1,423 
645 
449 
517 
137 
255 
342 
• 107 
58 
68 
53 
123 
58 
87 
50 
67 
• 48 
38 
35 
15 
17 
13 
9 

1,015 


389, 446 
327,662 
157, 354 
108, 734 
120,575 
121,711 
120,078 
31,142 
39, 182 
42,683 
27,363 
21,698 
33, 629 
20, 276 
12,515 
11,022 
15,300 
11,230 
9,429 
5,215 
7,250 
2,891 
2, 600 
314,594 


8158,510,745 
139,340,424 
73,697,889 
54,313,466 
51,339,903 
46,994,128 
34, 131,416 
19,635,607 
15,056,493 
as,  415,822 
11,523,654 
9,300,661 
8,908,118 
6,021,421 
4,730,694 
4,559,027 
4,390, 443 
4,113,884 
3,869,142 
2,728,303 
1,978,127 
1,898,830 
1,497,822 
125,042,740 


811,595,145 
6,626,277 
5,725,781 
4,239,322 
4, 119,829 
1,179,990 
91,299 
112,771 
898,964 
1,992,932 
1,195,347 
460,758 
891,767 
665,885 
' 240,208 
2,262,066 


279,340 

192,689 

59,367 

62,940 

93,973 

211,141 

7,994,401 


14,  496 
5,882 
12,478 
8,054 
5,870 
330 
2,104 


2,785 
1,926 
1,073 
1,519 
4,807 
315 
6, 779 


$186,771 


735 

84 

407 

140 

160 

400 

16,117 


2,423 

776 


650 


5,029 


11,959,579 


796,998,819 


51,192,192 


186,771 


86,461 


3,849 


Receipts  and  Disbursements  of  Building  and  Loan  Associations  for  the 
Year  ended  December  31,  1908,  as  Shown  in  the  Following  Statement. 


Receipts. 


Amount. 


Disbursements'. 


Amount. 


Cash  on  hand  January  i,  1908 

Weekly  dues 

Paid-up  stock 

Deposits 

Loans  repaid 

Interest 

Premium 

Fines 

Pass-books  and  initiation 

Borrowed  money 

Real  estate  sold 

Miscellaneous  receipts 


$22,033,005 
184,660,218 
•17,110,544 
36, 124,748 
139,594,268 
43,560,220 
2,681,921 
492,712 
582-,  296 
55,581,273 
4,557,586 
12,736,785 


Pass-book  loans 

Mortgage  loans 

Stock  withdrawals 

Paid-up-stock  withdrawals... 

Deposit  withdrawals 

Expenses 

Borrowed  money  repaid 

Interest 

Real  estate  purchased 

Miscellaneous  disbursements. 
Cash  on  hand  January  1, 1909 


814,070,287 
195,040, 764 
’148,132,743 
27,888,019 
34,943,359 
5, 548, 609 
54,551,057 
1,433,344 
2, 603, 535 
13,504,788 
21,998, 471 


Total 


519,721,576 


Total 


519,721,576 


SCHOOL  SAVINGS  BANKS. 

Statistics  relating  to  school  savings  banks  compiled  by  Mr.  J.  H. 
Thiry,  who  in  1885  introduced  the  system  at  Long  Island  City, 
N.  Y.,  have  been  submitted  for  the  year  ended  January  1,  1909. 

It  appears  that  school  savings  banks  are  in  operation  in  114  cities 
of  25  States,  that  there  are  6,765  banks  in  1,163  schools,  the  number 
of  registered  pupils  being  554,716  and  the  number  of  depositors 
186,828.  From  1885  to  January  1,  1909,  deposits  of  these  , banks 

S regated  $4,609,431.35,  withdrawals  13,864,526.62,  leaving  a 
mce  of  $744,904.73.  The  average  credit  per  depositor  is  shown 
tobe$3.98.  The  deposit  balance  on  January  1 , 1908,  was  $759,646.09, 
or  $14,741.36  greater  than  1909.  The  number  of  depositors  in  1908 
was  178,817  and  the  average  deposit  $4.25.  It  should  be  stated 
that  statistics  in  question  include  returns  from  school  savings  banks 
in  Canada  and  in  South  and  West  Australia. 
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EEPOET  ON  THE  FINANCES. 


BANKS  AND  BANKING  IN  THE  ISLAND  POSSESSIONS. 


Philippines. 

Banking  in  the  Philippine  Islands  is  conducted  by  the  following- 
named  institutions:  Banco  Espanol  Filipino,  at  Manila,  with  brandi 
at  Iloilo ; Chartered  Bank  of  India,  Australia,  and  China,  with  branch 
at  Cebu;  Hongkong  and  Shanghai  Banking  Corporation,  at  Manila, 
with  branch  at  Iloilo ; International  Banking  Corporation,  at  Manila, 
with  branch  at  Cebu ; Monte  de  Piedad  and  Savings  Bank  of  Manila ; 
Philippine  Postal  Savings  Bank. 

In  addition  to  the  foregoing  there  is  in  operation  the  Manila  Build- 
ing and  Loan  Association  and  the  Agricultural  Bank.  Returns  from 
the  latter,  however,  have  not  been  received.  • 

The  following  is  a statement  of  the  principal  items  of  assets  and 
liabilities  of  the  banks,  exclusive' of  the  Agricultural  Bank  and  the 
Manila  Building  and  Loan  Association. 


ASSETS. 

Loans $10,123,301.00 

Due  from  other  banks,  branches,  agents,  correspondents,  including 

domestic  and  foreign  bills  of  exchange.! 4,663,480.00 

Cash  in  bank 3, 464, 148. 00 

Aggregate  assets 21, 024,  801.  23 

LIABILITIBS. 

Capital  Stock 1,533,164.36 

Surplus  and  profits 830,  295.  00 

Bank  notes  outstanding  (Banco  Espanol  Filipino) 899,  383.  25 

Due  to  other  bauks,  branches,  agents,  and  correspondents 3, 407,  206. 00 

Deposits 11,  974, 528. 00 


Comparing  the  foregoing  with  the  returns  for  the  corresponding 
period  in  1908,  there  is  shown  to  have  been  an  increase  in  assets  of 
11,321,784. 

The  Philippine  postal  savings  bank  system  had  on  June  30,  1909, 
251  banks,  with  8,782  accounts,  an  increase  during  the  year  of  3,393 
accounts  and  $208,482  in  deposits.  The  assets  and  liabilities  of  the 
postal  banks  on  June  30  were  as  follows; 

ASSETS. 


Loans $575,  262 

Bonds 124, 757 

Cash 33, 306 


Total  assets 733, 325 


LIABILITIES. 


Deposits 724,479 

Stamp  fund 766 

Interest  fund 8, 080 


The  number  of  depositors  of  each  nationality  on  May  31,  1909,  was 
as  follows ; 


Americans 3, 351 

Filipinos ! 4, 771 

Europeans 213 

Asiatics 181 
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In  addition  there  were  56  accounts  represented  by  deposits  by 
societies. 

The  act  providing  for  the  establishment  of  the  Agricultural  Bank 
went  into  effect  on  July  1,  1908,  the  legislature  under  date  of  June  13, 
1908,  having  appropriated  1,000,000  pesos  as  the  capital.  The  Chief 
of  the  Insular  Division  of  the  War  Department  advises  that  no  infor- 
mation has  been  received  so  far  in  relation  to  the  extent  of  the  trans- 
actions of  this  bank. 

The  Manila  Building  and  Loan  Association,  incorporated  July  12, 
1904,  had  a membership  on  July  30,  1909,  of  596,  the  number  of 
shares  in  force  being  5,240.  Pa3^ments  on  the  shares  are  at  the  rate 
of  $1  per  month.  The  assets  and  liabilities  of  the  association,  as 
shown  by  the  June  statement,  are  as  follows; 


ASSETS. 


Loans  on  real  estate $98,342 

Loans  on  stock  pledged 13, 505 

Real  estate 2,850 

Furniture,  etc ; 422 


Total  assets 115, 120 


LIABILITIES. 

Installments  paid 73, 848 

Paid-up  stock : ; 8, 060 

Profits,  divided  and  undivided — 10, 711 

All  other  liabilities 22,  500 

Hawaii. 

Of  the  10  banks  other  than  the  4 national  banks  operating  in  the 
Territory  of  Hawaii  only  6 submitted  reports  as  of  April  28,  1909. 
Statements  from  those  not  reporting  were  compiled  from  bankers’ 
directories  in  order  to  show  the  approximate  banking  resources  of 
the  Territory,  the  statistics  being  necessarily  incomplete  as  to  details. 
The  capital  of  the  10  banks  other  than  national  as  compiled  aggre- 
gates $2,455,077,  individual  deposits,  $8,982,731 ; resources,  $12,746,- 
860.  Keturns  received  from  Hawaii  in  1908  were  so  meager  that  a 
comparative  statement  will  be  of  no  value. 

A consolidation  of  the  reports  from  4 national  and  10  other  banks 
in  Hawaii  shows  the  principal  items  of  resources  and  liabilities  to  be 
as  follows; 


Loans 

Bonds,  stocks,  etc 

Cash 

Capital  paid  in 

Individual  deposits . . . 
United  States  deposits 
Aggregate  resources 


$8,  593,  913 
2, 840,  955 
2,  509, 186 
3, 065,  077 
9,  627, 597 
331, 455 
15, 118, 565 


Porto  Rico. 

Through  the  courtesy  of  Mr.  B.  R.  Dix,  acting  treasurer  of  Porto 
Rico,  this  office  has  been  placed  in  possession  of  a statement  show- 
ing the  condition  of  the  banks  in  Porto  Rico  as  of  June  30,  1909. 
There  are  in  the  island  nine  banking  institutions,  one  of  which  is  a 
national  bank.  The  authorized  capital  stock  of  these  banks  is 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


464 


KEPOKT  ON  THE  FINANCES. 


11,453,530,  of  which  $638,000  has  been  paid  in.  The  statement  pre- 
pared includes  the  Banco  de  Puerto  Rico,  Banco  Territorial  y Agri- 
cola, American  Colonial  Bank  of  Porto  Rico,  Credito  y Ahorro 
Ponceno,  Caja  de  Economias  y Prestamos  San  German,  Banco  Popu- 
lar San  Juan,  Union  Bank  of  Halifax,  Royal  Bank  of  Canada,  and 
First  National  Bank  of  Porto  Rico. 

The  principal  items  of  resources  and  liabilities  of  the  9 reporting . 
banks  are  as  follows: 


Loans 

Bonds  and  stocks 

Cash 

Paid-in  capital  stock 

Surplus 

Deposits.. 

Notes  issued. 

Aggregate  resources.. 


$5,  m,  390 
2, 130, 473 
2,  280,  727 
878, 315 
563,  233 
7,  860,  658 
600, 000 
13, 075,715 


The  amount  of  savings  deposits  in  banking  institutions  of  Porto 
Rico,  and  rates  of  interest  paid  thereon,  as  of  June  30,  1909,  are 
shown  in  the  following  table: 


Banking  institution. 

Rate  of 
interest. 

Savings 
■ deposits. 

Per  cent. 
3 

$58, 498. 58 
145,383. 29 
42,872. 86 
114, 023. 39 

6 

3 

4 

4 

138,220. 99 
89, 132. 57 
121, 937. 95 

6 

6 

FOREIGN  BANKS  OF  ISSUE. 

Elsewhere  in  this  report  appear  statistics  and  general  information 
relative  to  national-bank  issues  and  the  stock  of  money  in  the  United 
States.  In  connection  therewith  and  in  view  of  the  general  interest 
attaching  to  the  subject  of  bank  circulation,  the  following  table  has 
been  compiled  from  statements  published  in  the  London  Economist 
during  the  past  year  with  reference  to  the  principal  items  of  resources 
and  liabilities  or  the  leading  foreign  banks  of  issue. 

The  Bank  of  France  being  the  sole  bank  of  issue  in  that  country, 
the  volume  of  its  outstanding  circulation  is  largely  in  excess  of  that 
of  any  other  of  the  banlis  listed.  On  November  5,  1908,  the  out- 
standing notes  of  this  bank  amounted  to  £201,100,000,  and  by  Jan- 
uary 7,  1909,  increased  to  £209,200,000.  From  that  date  there  was 
a steady  decline  to  £204,800,000  on  May  6,  an  increase  on  June  3 
to  £207,500,000,  and  a decline  to  £201,000,000  oh  September  2. 
On  the  7th  of  the  following  month  the  issues  had  increased  to 
£207,100,000. 

The  fluctuations  in  the  issues  of  the  Imperial  Bank  of  Germany 
are  more  marked,  the  low  points  £70,100,000  and  £72,400,000  being 
reached  on  March  8 and  June  9,  respectively.  The  greatest  amounts 
outstanding,  as  shown  by  the  statements  in  question  were  £88,600,000 
on  January  7,  £85,000,000  on  April  7,  £94,300,000  on  July  2,  and 
£92,900,000  on  .October  7, 
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The  outstanding  issues  of  the  Bank  of  England  varied  but  slightly 
during  the  year,  the  minimum  amount,  on  November  5,  1908,  being 
£29,000,000,  and  the  maximum,  £30,200,000,  on  July  8 and  August 
5;  The  outstanding  issues  of  the  Bank  of  Russia  fluctuated  from  a 
minimum  of  £105,600,000  . on  May  6,  1909,  to  a maximum  of 
£126,700,000  on  October  6,  and  the  issues  of  the  Austro-Hungarian 
Bank,  from  a minimum  of  £78,100,000  on  March  6,  to  a maximum  of 
£85,200,000  on  October  15.  The  fluctuations  of  the  outstanding 
notes  of  the  Netherlands  Bank  have  been  from  a minimum  of 
£22,400,000,  March  6,  to  a maximum  of  £24,300,000  on  May  8. 
During  the  fall  and  winter  months  the  notes  issued  by  the  Bank  of 
Italy  reached  their  maximum,  £57,200,000  on  August  10,  and 
dropped  to  a minimum  of  £51,000,000  On  June  10.  The  fluctuations 
in  the  issues  of  the  banks  of  Norway,  Denmark,  Switzerland,  Spain,  and 
Belgium  are  shown  to  have  been  very  limited  in  amount  during  the 
year  in  question.  The  issues  of  the  Bank  of  Sweden  fluctuated 
somewhat  and  ranged  during  the  year  from  a minimum  of  £9,500,000 
on  February  6 to  a maximum  of  £11,200,000  on  October  2. 

The  table  in  question  follows: 

Statement,  in  Millions  of  Pounds  Sterling,  of  the  Principal  Items  op  Re- 
sources AND  Liabilities  op  Foreign  Banks  of  Issue. 

BANK  OF  ENGLAND. 


Date. 

Resources. 

Liabilities. 

Govern- 
ment se- 
curities. 

Other  se- 
curities. 

Gold. 

Silver. 

Loans 
and  dis- 
counts. 

Other 

re- 

sources. 

Total. 

Circu- 

lation. 

Deposits 
and  cur- 
rent ac- 
counts. 

Other  lia- 
bilities. 

1908. 

Nov.  5 

a£25. 7 

£33.8 

6£35.9 

£95.4 

£29.0 

£48.7 

£17.7 

25.7 

35.9 

34.  G 

96.2 

29.0 

49.6 

17.6 

1909. 

28.6 

42.0 

31.2 

102.4 

29.6 

54.9 

17.9 

Feb.  4 

25.8 

37.3 

34.7 

97.8 

29.1 

50.7 

18.0 

20.2 

39.4 

38.2 

103.8 

29.1 

5C.5 

18.2 

27. 1 

40.3 

39.4 

106.8 

30.0 

59.  i 

17.7 

26. 4 

37.9 

38.5 

102.8 

29.2 

55.9 

17.7 

20.4 

40.9 

37.3 

104.6 

29.6 

57.4 

17.  C 

27.9 

39.2 

41.1 

108.2 

30.2 

60.1 

17.9 

■ 20.4 

36. 1 

38.6 

101.1 

30.2 

52.9 

18.0 

26.3 

36.8 

40.2 

103.3 

29.7 

55.4 

18.2 

Oct.  7 

28.7 

36.0 

34.9 

; 

99.6 

29.7 

52.3 

17.6 

oincludes,  for  each  date,  £11,015,000  government  debt.  6 Includes  silver. 


BANK  OF  FRANCE. 


1908. 
Nov.  5 
Dec.  3 

1909. 
Jan.  7 
Feb.  4 
Mar.  4 
Apr.  8 
May  6 
June  3 
July  8 
Aug.  5 
Sept.  2 
Oct.  7 


£15.7  1 

£132.8 

15.7  ! 

135.9 

15.7 

140.7 

15.7 

145.3 

15.7 

144.9 

15.7 

143.3 

15.7 

145.2 

15.7 

147.3 

15.7 

148.0 

15.7 

147.9 

15.7 

147. 0 

15.7 

144.8 

£35. 5 
35.8 


35.3 

35.4 

35.5 
35.4 

35.8 

35.0 

30.0 

30.0 

30.1 

35.9 


£53.0 

55.4 


50.9 

04.5 

54.4 
50.9 
48.3 

54.7 
50.0 

45.5 
50.0 

43.7 


£201.1 

201.8 


209.2 

206.9 

204.9 

205.1 
204.8 
207.5 
203.4 

203. 3 
201.0 

207.1 


£27.4 

27.8 


30.7 

40.0 

32.4 

29.1 

31.1 

32.8 

35. 2 

35. 5 
35.1 
20.0 


13518— FI  1909 SO 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


466 


REPOET  ON  THE  FINANCES. 


Statement,  in  Millions  op  Pounds  Sterling,  of  the  Principal  Items  op  Re* 
SOURCES  and  Liabilities  op  Foreign  Banks  of  Issue — Continued. 

IMPERIAL  BANK  OF  GERMANY. 


Date. 

Resources. 

Liabilities. 

Govern- 
ment se- 
curities. 

1 

Other  se- 
curities. 

Gold. 

Silver. 

Loans 
and  dis- 
counts. 

Other 

re- 

sources. 

Total. 

Circu- 

lation. 

Deposits 
and  cur- 
rent ac- 
counts. 

Other  lia- 
bilities. 

1908. 
Nov.  7 
Dec.  7 

1909.  ' 
Jan.  7 
Feb.  8 
Mar.  8 
Apr.  7 
May  10 
June  9 
July  2 ' 
Aug.  7 
Sept.  7 
Oct.  7 

6 £53. 6 

53.2 

51.6 

53.6 

53.8 

50.3 
52.5 

41.1 

38.2 

41.1 

39.8 

34.1 

1 

£46.6 

44.4 

53.9 

40.8 

41.1 

54.3 

43.4 

48.0 

69.4 
46.6 

46.1 

63.4 

£80.5 

75.8 

88. 6 
72.6 
70.1 

85.0 

78.4 

72.4 
94.3 

76.1 

76.5 

92.9 

£31.7 

35.1 

33.3 

31.4 

34.4 

35.1 

39.1 
39.9 

38.7 
34.3 

36.8 
32.0 

1 

1 

i 

t>Ck)in  and  buUion. 


BANK  OF  RUSSIA. 


1908. 
Nov.  5 

£40.6 

£107.0 

£6.4 

£32.2 

£5.3 

£191.  5 

£119-0 

£57.5 

£15.0 

Dec.  6 

40.2 

107.7 

6.7 

28.6 

5.2 

188.4 

113.9 

59.0 

15.5 

1909. 
Jan.  5 

43.0 

107.6 

6.8 

2a  7 

6.1 

191.2 

114.3 

61.8 

15.1 

Feb.  S 

40.9 

108.5 

7.6 

29.4 

4.1 

190.5 

107.3 

74.5 

8.7 

Mar.  8 

39.7 

109.2 

8.2 

32.0 

3.9 

193.0 

106.4 

78.1 

8.5 

Apr.  5 
May  6 

37.1 

109.6 

8.1 

32.4 

4.0 

191.2 

109.2 

73.1 

8.9 

35.3 

110.4 

8.6 

28.7 

3.9 

186.9 

105.6 

72.3 

9.0 

June  5 

34.5 

111.2 

8.8 

28.8 

4.2 

187.5 

108.8 

69.6 

9.1 

July  6 

34.1 

112.6 

8.7 

27.3 

3.7 

186.4 

108.7 

65.9 

11.8 

Aug.  5 

33.7 

113.7 

8.8 

28.1 

4.Z 

188.6 

107.3 

69.1 

12.2 

Sept.  5 

33.9 

114.0 

8.3 

33.0 

4.2 

193.4 

114.7 

66.5 

12.2 

Oct.  6 

37.3 

117.3 

7.1 

41.2 

3.4 

206.3 

126.7 

67.0 

12.6 

AUSTRO-HUNGARIAN  BANK. 


1908. 
Nov.  7 
Dec.  7 

1909. 
Jan.  7 
Feb.  6 
Mar.  6 
Apr.  7 
May  8 
June  5 
July  3 
Aug.  10^ 
Sept.  7 
Oct.  15 


£48.7 

49.0 


49.3 

50.4 
51.6 

62.5 

54.6 

56.5 

56.4 

66.7 

57.6 

57.4 


£12.3 

12.3 


12.2 

12.7 

12.7 
12.6 

12.8 
12.9 
12.9 
12.6 
12.4 
12.0 


£32.4 

27.7 


29.0  . 

24.7  . 

22.0  . 
25.2  . 

22.7  . 
ia4  . 
21.0  . 
18.9  . 

19.7  .. 
21.1  .. 


£84.8 

80.9 


82.9 

80.0 

78.1 
83.7 
82.3 

79.2 

83.3 

81.5 

83.5 
85.2 


1908. 
Nov.  7 
Dec.  5 

1909. 
Jan.  2 
Feb.  6 
Mar.  6 
Apr.  3 
May  8 
June  5 
July  3 
Aug.  7 
Sept.  4 
Cot.  2 


NETHERLANDS  BANK. 


£7.8 

8.3 


8.4 

9.4 


10.1 

10.1 

10.5 

10.5 

10.5 


£3.8 

4.0 


4.1 

4.1 

4.0 


3.8 

3.6 

3.5 

3.6 
3.2 
3.0 


£13.7 

12.6 


13.1 

10.8 

9.7 
10.0 

11.7 

10.1 
11. 1 

9.5 

10.0 

11.0 


£24.3 

23.3 


24.4 
23. 1 

22.4 
22.9 
24.3 
23. 1 
23.7 
23.0 

23.0 

24.0 


£0.3 

.4 


.4 

.6 

.4 

.3 

.2 

.6 

.6 

.4 

.4 

.3 
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Statement,  in  Millions  op  Pounds  Sterling,  op  the  Principal  Items  op  Re- 
sources AND  Liabilities  op  Foreign  Banks  op  Issue — Continued. 

BANK  OF  ITALY. 


Date. 


Resources. 


Govern- 
ment se- 
curities. 


Other  se- 
curities. 


Gold. 


Silver. 


Loans 


Other 

re- 

sources. 

Total. 

Liabilities. 


Circu- 

lation. 


Deposits 
and  cur- 
rent ac- 
counts. 


Other  lia- 
bilities. 


1908. 
Oct.  31 
Nov.  10 
Dec.  10 

1909. 
Jan.  10 
Feb.  10 
Mar.  20 
.^r.  10 
May  10 
June  10 
July  10 
Aug.  10 
Sept.  10 


£6.9 

6.9 

6.8 


6.6 

6.3 

5.8 
6.0 
6.0 
6.2 
7.0 
7.0 

6.9 


£1.4 

1.4 

1.3 


*£41.6 

41.7 

42.1 


42.4 

42.6 

42.8 

42.9 

43.1 

43.2 
42.9 
42.8 

42.7 


£21.2 

20.8 

20.3 


20.4 
18.6 
18.2 

18.4 

18.5 
18.9 

21.6 
21.5 
21.4 


£57.1 
• 56.6 
54.8 


55.4 
53.1 

' 51.5 

52.7 

51.5 

51.0 

56.1 

57.2 

56.7 


£7.7 

7.7 

8.1 


8.5 

10.0 

8.7 

9.6 
9.2 

8.6 
8.0 
8.7 
8.1 


BANK  OF  NORWAY. 


1908. 
Oct.  31 
Nov.  30 
Dec.  31 

1909. 
Jan.  31 
Feb.  27 
Mar.  31 
Apr.  30 
May  29 
June  30 
July  31 
Aug.  31 
Sept.  30 


£0.2 

.2 

,2 


.2 

.2 

.2 

.2 

.2 

.2 

.2 

.3 

.4 


b£4.0 

£5.6 

4.0 

5.4 

3.9 

5.7 

4.1 

5.1 

4.1 

4.8 

4.2 

4.9 

4.0 

5.1 

4.0 

5.3 

4.1 

5.9 

4.1 

5.3 

4.4 

4.8 

4.1 

5.0 

£7.0 

6.6 

6.9 


6.3 

6.3 

6.4 

6.7 

6.8 
7.2 
6.7 

6.5 
6.7 


£0.9 

1.1 

1.0 


1.2 

.9 

1.0 

.7 

.7 

1.0 

.8 

.9 

.7 


BANK  OF  SWEDEN. 


1908. 
Nov.  7 
Dec.  5 

1909. 
Jan.  2 
Feb.  6 
Mar.  6 
Apr.  3 
May  8 
Juno  5 
July  3 
Aug.  7 
Sept.  4 
Oct.  2 


£0.6 

.6 

.6 


.7 

.7 

.7 

.7 


£4.2 

£12.7 

4.2 

12.7 

4.3 

13.5 

4.3 

10.8 

4.3 

10.7 

4.3 

12.0 

4.3 

11. 1 

4.4 

10.9 

4.4 

11.1 

4.4 

11.1 

4.4 

10.1 

4.4 

11.5 

£10.5 

10.3 


11.0 

9.5 

9.9 

10.7 

9.8 

10.1 

10.6 

9.5 

9.8 

11.2 


£1.9 

2.1 


2.6 

1.8 

1.4 

2.5 

2.5 
2.0 
1.8 
2.1 

1.5 
1.7 


<*  Total  cash. 


b Coin  and  bullion. 
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KEPORT  ON  THE  PINANCES, 


Statement,  in  Millions  oe  Pounds  Sterling,  op  the  Principal  Items  oe  Re- 
sources AND  Liabilities  op  Foreign  Banks  of  Issue — Continued. 

SWISS  national  bank. 


Date- 

Resources. 

Liabilities. 

Govern- 
ment se- 
curities. 

Other  se- 
curities. 

Gold. 

Silver. 

Loans 
and  dis- 
counts. 

Other 

re- 

sources.! 

Total. 

1 

Circu- 
lation . 

Deposits 
and  cur- 
rent ac- 
counts. 

Other  lia- 
bilities. 

1908. 
Nov.  7 
Dec.  7 

1909. 
Jan.  7 
Feb.  fi 
Mar.  7 
Apr.  7 
May  7 
June  7 
JuJy  7 
Aug.  7 
Sept.  7 
Oct,  7 

£4.7 

'4.7 

• 4.7 
4.7 
4.9 
4.9 

4.7 

4.8 

4.7 

4.8 

4.9 
4.9 

£0.3 

.4 

.3 

.3 

.4 

.4 

.5 

.7 

.7 

.8 

.7 

.6 

£3.4 

2.9 

4.0 

3.1 

2.5 
2;  9 
3-3 
3.0 

3.3 

3.5 

3.4 
4.3 

£7.2 

6.8 

7.6 
6.9 

6.6 
7.1 

7.4 
7.3 

7.8 

7.9 
7.8 

8.5 

£1.0 

.8 

1.0 
.8 
• 1.4 
1.0 
1.2 
1.1 
.9 
1.0 
1.0 
1.2 

1 

1 

BANK  OF  SPAIN. 


1908. 
Nov.  7 
Deo.  5 


1909. 
Jan.  2 
Feb.  6 


Mar. 
Apr.  3 
U&j  8 

June  5 
July  3 
Aug.  7 
Sept.  4 
Oct.  2 


£19.8 

19.8 


19.8 

19.8 

19.8 

19.8 

19.8 

19.8 

19.8 

19.8 

19.8 

19.8 


£15.8 

15.8 


15.8 

15.9 
15.9 
15.9 
15.9 
15.9 
16.0 
16.0 
16.0 
16.0 


£32.5 

32.5 


32.4 
32.3 

32.5 
32.5 

32.1 

32.3 

32.2 
31.8 
31.0 

31.4 


£35.5 

36.2 


35.9  I 

35.1 

34.4 

34.8 

34.0 
34.3 

35.1 

34.9 
35.0 
35.7 


£67.5 

05.9 


65.8 

66.7 
66.1 
06.0 

66. 8 
66.5 
66.9 
68.1 
67.4 
67.7 


£1&9 

19.0 


19.6 

19.8 
20.0 
20.0 

19.7 
19.2 
19.4 

19.9 
20.0 
19.4 


NATIONAL  BANK  OF  BELGIUM 


1908. 
Nov.  5 

£23.9 

a £6. 3 

Dec.  3 

24.2  1 

6.3 

1909. 
Jan.  2 

26.8 

6.3 

Feb.  6 

24.4 

6.4 

Mar.  6 

25.0 

6.3 

Apr.  3 
May  6 , 

24.5 

6.4 

24.4 

6.4 

June  5 ' 

24.1 

6.6 

July  1 

25.0 

6.6 

Aug.  b 

23.7 

6.6 

S^t.  2 1 

24.0 

6.4 

Oct.  7 

24.1 

6.3 

£30.0 

£2.9 

29.8 

3.4 

32.0 

3.6 

29.8 

3.8 

29.4 

6.1 

30.3 

3.6 

30.1 

3.6 

29.6 

4.1 

30.4 

3.9 

29.8 

3.4 

30.0 

3.7 

30.6 

2.8 

oCoin  and  bullion. 


SAVINGS  BANKS  OF  THE  WORLD. 

To  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor, 
the  Comptroller  is  indebted  for  the  data  in  the  accompanying  tables 
representing  the  latest  available  information  relating  to  all  foreign 
savings  banks,  whether  under  private,  municipal,  or  government 
control.  As  will  be  noted,  the  earliest  returns  in  the  first  table  are 
for  December  31,  1906,  and  the  latest  for  June  30,  1909.  The  sta- 
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tistics  in  question  cover  returns  from  19  countries  and  17  dependen- 
cies, the  aggregate  population  of  which  is  stated  at  816,112,498,  the 
number  of  depositors  listed  being  95,524,331,  the  deposits  .19,710,- 
936,635,  and  the  average  deposit  account  $101.66.  The  largest 
number  of  depositors  and  the  greatest  amount  of  deposits  are  in 
Germany,  namely,  1-8,658,460  and  $3,191,882,000,  respectively.  Six 
of  the  countries  in  the  list,  namely,  Germany,  J apan,  France,  United 
Kingdom,  Russia,  and  Austria,  have  over  70  per  cent  of  the  number 
of  depositors  and  approximately  72  per  cent  of  the  deposits. 

The  second  table  is  a chronological  history  of  postal  savings  banks, 
covering  generally  the  period  of  the  last  decade;  and  from  this  table 
a third  has  been  compiled,  showing  the  growth  in  the  number  of 
depositors  and  the  amount  of  deposits  from  1897,  or  the  earliest 
available  date,  to  1907,  except  as  indicated.  During  this  period 
the  number  of  depositors  in  postal  savings  banks  has  increased 
approximately  100  per  cent,  or  from  20,182,887  to  40,320,303;  the 
increase  in  deposits  is  approximately  75  per  cent,  or  from  $1,138, 
441,944  to  $1,989,299,815,  or  an  increase  of  $851,000,000.  The 
average  deposit  account  has  fallen  from  $56.41  to  $49.33.  While  the 
number  of  depositors  in  postal  savings  banks  is  42  per  cent  of  the 
number  in  all  foreign  savings  banks,  the  deposits  are  only  slightly  in 
excess  of  20  per  cent.  In  the  countries  and  dependencies  having 
postal  savings  banks,  the  United  Kingdom  leads  in  the  number  of 
depositors  and  amount  of  deposits — that  is,  11,018,251  and  $781,- 
794,533,  respectively.  In  Japan  there  are  8,013,193  depositors;  in 
Italy,  5,108,802;  France,  5,034,998;  Belgium,  2,106,237;  Austria, 
2,064,403;  Russia,  1,788,990;  Netherlands,  1,401,670;  and  British 
India,  1,262,763.  Canadian  postal  savings  banks  have  but  155,895 
depositors,  but  their  deposits  amount  to  $45,190,484,  making  the 
average  deposit  account  $289.88,  by  far  the  largest  average  account 
in  postal  savings  banks  in  any  country. 

With  statistics  relating  to  foreign  sa-vings  banks,  corresponding 
information  from  savings  banks  m the  United  States  has  been 
incorporated.  - The  nuniber  of  depositors  in  savings  banks  in  the 
United  States  on  April  28,  1909,  was  8,831,863;  deposits  to  their 
credit  $3,713,405,709,  and  the  average  account  $420.45.  The  esti- 
mated population  of  the  United  States  on  May  1,1909,  was  88,687,000, 
which  gives  the  average  deposit  in  savings  banks  per  capita  of  popula- 
tion at  $41.87.  The  number  of  depositors  in  savings  banks  in  this 
country  is  approximately  8.5  per  cent  of  the  number  m savings  banks 
in  the  world,  the  proportion  of  deposits  being  27.7  per  cent.  From 
the  accompanying  table  it  will  mso  be  noted  that  the  combined 
sa-vings-bank  deposits  in  the  United  Kingdom,  Germany,  France, 
Austria,  and  the  United  States  represent  75  per  cent  of  the  amount 
of  deposits  in  the  savings  banks  of  the  world. 

Tables  relating  to  all  foreign  savings  banks  and  to  postal  sa-dngs 
banks,  separately,  are  submitted  herewith. 
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REPORT  ON  THE  FINANCES, 


Savings  Banks,  Including  Postal  Savings  Banks,  Number  of  Depositors, 
Amount  op  Deposits,  and  Average  Deposits  per  Deposit  Account  and  per 
Inhabitant,  by  Specified  Countries. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor,  from  official  reports  of  the 

respective  countries.] 


Country. 

Popula- 
tion, o 

Date  of  report. 

Number 

depositors. 

Deposits. 

Average 

deposit 

account. 

Average 
deposit 
per  in- 
habitant. 

Austria 

27,497,000  < 

>Dec.  31, 1906-7 

6,856,091 

$1,114,658,961 

$190. 32 

$40.53 

Belgium  c 

7,239,371 

Dec.  31, 1908 

2,624,991 

171,044,463 

65. 16 

23. 63 

Bulgaria 

4,096,551 

Dec.  31, 1907 

201,956 

6, 495,913 

32.16 

1.59 

Chill 

3i 400, 000 

June  30, 1908 

198, 419 

22,876,142 

115.29 

6. 73 

Denmark  

2.600.000 

Mar.  31,1907 

1,240,739 

192,274,881 

154. 97 

73. 95 

Egypt 

11,190,000 

Dec.  31, 1908 

86,728 
12, 847,599 

1,986,755 

22.91 

.18 

France •. 

39,267,000 

Dec.  31, 1907 

961,355,347 

74.83 

24. 48 

Algeria 

; 5,232,000 

do 

19,052 

904,582 

47. 48 

.17 

Tunis 

1,804,000 

do 

5,415 

1,080, 413 

199. 52. 

.60 

Germany  e v. 

61,630, 000 

Dec.  31, 1906 

18, 658,460 

3, 191,882,000 

171. 07 

51. 79 

Luxemburg 

246,000 

Dec.  31,  1907 

61,049 

10,443,220 

171. 06 

42.  45 

Hungary 

20,675, 000 

do 

1,699,011 

395, 072, 672 

232.63 

19. 11 

Italy  / 

33,910, 000 

do 

6, 963, .078 

- 667,645,797 

96.02 

19. 69 

Japan  g 

49,319,000  . 

/Dec.  31, 1906 

\Mar.  31,1908 

^14,471,560 

99, 289,016 

6. 86 

2. 01 

Formosah.... 

3,152,000 

(Deo.  31, 1906 

\Mar.  31, 1907 

1 74,635 

754,453 

10.11 

.24 

In  China  and  Coreah 

/Dec.  31, 1906 

\Mar.  31, 1907 

\ 61,611 

910,889 

14.71 

Netherlands.. 

5, 672,000 

*Dec.  31, 1906-7.... 

1,658,985 

1 93,214,669 

56.19 

16. 43 

Dutch  East  Indies.' 

37,020,000 

do.t 

66, 523 

1 5,359,446 

80.55 

.14 

Curacao 

52,000 

Dec.  31, 1907 

3,250 

51,310 

15,79 

.98 

Dutch  Guiana 

81,000 

do 

7,214 

280, 162 

38.84  1 

3.46 

Norway ; 

2,321,000 

do 

868,614 

115,274,498 

132.71  1 

49.67 

Roumanian 

6,684,000 

Mar.  31, 1907 

101,070 

11,335,516 

59.33  1 

1.70 

Russia  (including 

Asiatic  part) 

150,000,000 

June  30, 1909 

6,693, 405 

623,820,633 

93.20 

4.15 

Finland 

2.934,000 

Dec.  31, 1907 

313, 524 

38,602,900 

123.13 

13. 16 

Spain* 

19,713,000 

1908 

438,113 

40,237,022 

91.84  ' 

2. 04 

Sweden 

5,378,000 

Dec.  31,  1907 

2,027,371 

196,368,900 

94.17  ' 

34.81 

Switzerland! 

3,559,000 

1908-9 

1,768,948 

279,848,800 

158.21 

78.63 

United  Kingdom 

44,778,000 

Nov.-Dee.,  19(®»»» . 

12,806,284 

1,033, 470,204 

80.70 

23.08 

British  Colonies; 

British  Indian . 
Austrian  Com- 

232,072,832 

Mar.  31, 1908 

1,262,763  1 

49,253,632 

. 39.00 

.21 

monwealth... 

4,234,000 

1907-8 

1,333,909 

224,575,782 

168. 36 

53.04 

a The  figures  of  population  are  for  the  period  to  which  the  statistics  of  savings  banks  relate. 

b Figures  for  private  savings  banks  relate  to  end  of  calendar  year  1906;  figures  for  postal  savings  banks 
relate  to  end  of  1907.  Inclusive  of  deposits  in  so-called  “cheque  departments^  of  Austrian  postal  savings 
banks. 

c Data  for  the  state-controlled  “Caisse  Generale  d’Epargne^'  including  savings  deposits  with  post-offices. 
In  addition  reports  are  given  for  three  municipal  and  five  private  savings  banks.  On  Dec.  31,  1907,  the 
former  had  16,554  depositors,  credited  with  $1,895,310  of  deposits,  and  the  latter  27,261  depositors,  with 
87,992,165  of  deposits. 

d Exclusive  of  1,597  deposits,  oj  $147,354.  in  savings  banks  in  Faroe  Islands.  Includes  data  for  savings 
departments  of  ordinary  banks,  which  included  141,097  accounts  credited  with  833,991,526  on  Mar.  31, 1907. 

«At  the  end  of  the  fiscal  year  1907-8  the  total  savings  bank  deposits  in  Germany  had  increased  to 
83,305,606.000.  This  amount  includes  $2,170,680,018  deposits  to  the  credit  of  11,484,139  depositors  in  the 
Prussian  savings  banks. 

/ Exclusive  of  data  for  the  “Society  Ordinarie  di  credito"  and  “Society  Cooperative  di  credito,’*  which 
held  savings  deposits  to  the  amount  of  $137;013,066  under  date  of  Dec.  31, 1906. 

g Figures  for  private  savings  banks  relate  to  the  end  of  the  calendar  year  1906;  figures  for  the  postal  savings 
banks  relate  to  Mar.  31, 1908. 

A Figures  for  private  savings  banks  relate  to  the  end  of  the  calendar  year  1906;  figures  for  the  postal  savings 
banks  relate  to  Mar.  31,  1907. 

* Figures  for  private  savings  banks  relate  to  the  end  of  the  calendar  year  1906;  figures  for  the  postal  savings 
banks  relate  to  the  end  of  1907. 

/Figures  for  the  “Case  de  economie^'  only. 

iTfie  “peseta^  has  been  converted  at  the  rate  of  17.14  cents.  Data  taken  from  “Espana  Economica  y 
Financiera,”  Sept.  25, 1909.. 

ZPreliminary  statement  furnished  by  the  Swiss  Federal  Statistical  Bureau  under  date  of  Sept.  30,  1909, 
for  372  savings  banks. 

m Figures  for  trustee  savings  banks  relate  to  the  year  ending  Nov.  20;  figures  for  postal  savings  banks,  to 
Dec.  31.  Exclusive  of  government  stock  held  for  depositors,  which  at  the  end  of  the  year  amounted  to 
£20,628,985  in  the  post-office  savings  banks,  and  to  £2,455,962  In  the  trustees’  savings  banks. 

n Exclusive  of  population  of  the  Feudatory  States. 
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Savings  Banks,  Including  Postal  Savings  Banks,  Number  of  Depositors, 
Amount  op  Deposits,  and  Average  Deposits  per  Deposit  Account  and  per 
Inhabitant,  by  Specified  Countries — Continued. 


Country. 

Popula- 

tion. 

Date  of  report. 

Number 

depositors. 

Deposits. 

Average 
deposit  ' 
account. 

Average 
deposit 
per  in- 
habitant. 

United  Kingdom— Con. 

942,000 
7, 184,744 

5.341.000 

1.736.000 
15,152,000 

Dec.  31,  1907 

$364,422 

190,926 

191,754 

82,665 

194,197 

862,413, 169 
58, 483,656 

22, 153,520 

5,764,788 

11,852,534 

$171.27 
306. 32 

115. 53 

69. 74 

61.03 

$66.26 

8.14 

4.15 
3.32 

.78 

British  South 

1907 

British  West 

1907-8 

British  Colonies 

Total  foreign 

816,112,498 

95,524,331 

9, 710,936,635 

101.66  1 11.89 

88,687,000 

Apr.  28,  1909  

8,831,863 

8,782 

3,713,405,709 

724,479 

420.45  1 41.87 

104,364,976 

13, 425.066.823 

82.  49 

a Exclusive  of  data  for  special  private  savings  banks,  which  on  June  30, 1909.  held  deposits  amounting 
to  S30,258,585.  This  total  does  not  include  the  savings  deposits  in  chartered  banks  (“deposits  payable 
after  notice  or  on  a fixed  day*’),  which  on  June  30. 1909,  amounted  to  $455,178,426. 
b Population  estimated  as  of  May  1, 1909. 

Number  op  Depositors,  Amounts  op  Deposits,  and  Average  Deposits,  by 
Specified  Countries  and  by  Grand  Divisions,  1897  to  1907-1908,  in  Postal 
Savings  Banks. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor,  from  oflBcial  reports  of  the 

respective  governments.] 

EUROPK. 


AUSTRIA. 


Calendar 

year. 

N umber  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897 

1,241,567 

1,318,626 

1,415,348 

1,484,607 

l,547,54i 

1,610,530 

$23,127,717 
23,316,523 
26,877,778 
28, 599,030 
30,355,244 
32,870,985 

$18.63 

17.68 

18.91 

19.27 

19.61 

20.41 

1903 

1,694,702 
1,798,018 
1,900, 194 
2,004, 487 
2,064,403 

$36,568,590 
39,937,633 
42,536,862 
44,208,710 
44,269, 223 

1 

1898  . ..  . 

1904 

IMQ 

1905 

ICiiTnMMi 

1906 

1901 

1907 

1902 

BELGIUM. 


1897. 

1898. 

1899. 

1900. 

1901. 
1902 


1903 

1,681,031 

$110,996,287 

$66. 03 

1,177,423 

81,142, 240 

68.92 

1904 

1,785,145 

116,052,662 

1,289,659 

88,619,241 

68.72 

1905 

1,885,857 

121,302,054 

64.32 

69.93 

1906 

1,994,130 

126,481,656 

63. 42 

1,483,270 

1907 

2,106,237 

134,040,979 

63.64 

1,582, 442 

108,770,680 

68. 74 

BULGARIA. 


1896. 

1897 

1898. 

1899 

1900. 

1901 


8, 186 

$169,904 

$107. 54 

1902 

84,098 

$1,643,545 

$101. 26 

17,740 

434,041 

126. 77 

1903 

101,038 

0 2,247,661 

115. 26 

29, 290 

656,841 

116. 19 

1904 

124,007 

0 3,267,353 

136. 62 

40,867 

822, 249 

104.  25 

1905 

148,963 

0 4,465,778 

156. 33 

53, 194 

989,983 

96. 43 

1906 

175,630 

0 5,735,866 

169. 22 

67, 795 

1,371,962 

104.85 

1907 

201,956 

0 6,495,913 

166. 66 

o Including  the  value  of  accrued  interest  on  the  securities  held  to  the  credit  of  the  depositors. 
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REPORT  ON.  THE  FINANCES, 


Number  of  Depositors,  Amounts  op  Deposits,  and  Average  Deposits,  by 
Specified  Countries  and  by  Grand  Divisions,  1897  to  1907-1908,  in  Postal 
Savings  Banks — Continued. 


EUROPE— Continued. 
FINLAND. 


Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Avers^e 

deposit. 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897 

‘24,933 
30,203 
. 35,347 
40,188 
42,965 
47,451 

$386,120 

509,536 

589,822 

720.013 

789.014 
835,367 

$15. 49 
16. 87 
16.69 
17. 92 
18.36 
17.60 

1903 

53,503 
56,462 
53,455 
57, 555 
60,007 

$981,280 

1,034,184 

1,004,488 

1,213,973 

1,410,610 

$18. 34 
18. 32 
18. 79 
21.09 
23.51 

1898 

1904 

1899  

1905 

1900  

1906 

1901 

1907 

1902 

FRANCE. 


1897 

2,861,002 

$162,932,086 

$56. 95 

1898 

3,073,737 

168,879,128 

54.94 

1899 

3,319,938 

179,384,676 

54.03 

1900 

3,565,941 

194,980,796 

54.96 

1901 

3,805, 881 

208, 515, 240 

54.79 

1902 

3,991,412 

213,603,320 

53. 52 

1903 

4,143,888 

8215.766,294 

852. 07 

1904 

4,345,446 

229^158, 291 

52. 74 

1905 

4,577,390 

246,703,726 

53.90 

1906 

4,794,874 

258,374,735 

53.89 

1907 

5,034,998 

276,655,969 

54. 95 

HUNGARY. 


1897 

‘314,371 

$4,947,110 

$15.74 

1898 

337,936 

5,368,741 

■ 15.89 

1899 

304,775 

■ 5,983,628 

16.40 

1900 

389,083 

6, 632,822 

17.05 

1901. 

416,328 

7,579,614 

18.21 

1902 

446,695 

8,851,815 

19.82 

1903 

484,834 

$10,713,325 

822. 10 

1904... 

525,818 

12,457,907 

23. 70 

1906 

563,973 

13,975,332 

24,78 

1906 

607,456 

15,963,717 

26. 28 

1907 

648,652 

18,044,000 

27.82 

ITALY. 


1897 

3,141,305 

3,302,064 

3,633.063 

3,990,983 

4.318,012 

4,648,956 

$103,562,104 

110,072,639 

121.301,197 

131,652,255 

1.38.913.421 

151,212,172 

$32.97 
33. 34 
33.39 
32.99 
32.14 
32.53 

1903 

4,969,588 
5,283,063 
5,527,322 
0 4,689,669 
4,904,714 
6 5, 108,802 

$167,760, 256 
189,810,340 
206, 198,239 
233,655,238 
273,702,695 
285, 442,694 

$33. 76 
35.93 
37.31 
49.82 
55.80 
55.87 

1898 

1904 

1899 

1905 

1900 

1906 

1901 

1907 

1902 

1908 

NETHERLANDS. 

1897 

627,409 
693.228 
764.201 
829,131 
896,761 
966, 433 

$24,781,885 

28,144,884 

31,494.544 

34.048,200 

37,696,209 

40,839,011 

$39.50 

40.60 

41.21 

41.06 

42.04 

42.26 

1903 

1,035,527 
1,111,590 
1,184,316 
1,259.681 
1,336,846 
cl,  401, 670 

$44,028,527 
48,414,706 
52,231,689 
56, 1.52, 681 
. 58,489.392 
59,499,168 

$42. 52 
43. 55 
44. 10 
44.58 
43.75 
42. 45 

1898 

1904 

1899 

1905 

1900 

1906 

1901 

1907 

1902 

1908 

RUSSIA. 

1898 

653.470 
757,770 
897,618 
1.023,013 
1, 163,310 

d $42, 800, 963 
d 52. 003, 765 
d 59,214.719 
d 67,566,287 
d 77, 043, 466 

$65.47 

68.63 

65.97 

66.05 

66.23 

1903 

1,337,680 

1,429,924 

1,402,952 

1,605,708 

1,788,990 

d $92, 030, 380 
d 95, 153, 056 
d 87. 710, 824 
d 111,780,041 
d 128, 873, 169 

$68.80 
66. 54 
62. 52 
69. 6.1 
72. 04 

1899 

1904 

1900 

1905 

1901 

1906 

1902 

1907 

o Diminution  due  mainly  to  canceling,  by  prescription,  of  deposits  credited  with  less  than  1 lire  each. 
t>  Preliminary  data  for  September  30,  1908. 

c Preliminary  figures,  taken  from  Maaodschrift  van  het  Centraal  Bureau  voor  de  Statlstlek,  Jan.  30, 1909. 
d Cash  deposits  only,  exclusive  of  the  value  of  public  securities  held  to  the  credit  of  depositors. 
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EUROPE — Continued. 
SWEDEN. 


Calendar 

year. 

.Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897 

495,383 
535,305 
556, 544 
566,805 
573,800 
577,627 

$15,572,805 

17,161,004 

16,062,354 

15,131,653 

14,532.663 

14,449,595 

$31. 44 
32. 06 
28.86 
26. 70 
25.33 
25.02 

1903 

570, 686 
570. 203 
567,023 
569, 155 
566,976 

$14,601,238 
14,849,881 
14,648,559 
14,498,185 
13, 582, 491 

$25. 59 
26. 04 
25. 83 
25. 47 
23.96 

1898 

1904 

1899 

1905  .... 

1900 

1906 

1901 

1907 

1902 

UNITED  KINGDOM. 


1897. 

1898. 

1899. 

1900. 
1901 
1902. 


7,239,761 

$.564,011,709 

$77.90 

1903 

9,403,852 

1711,166,692 

$75. 62 

7,630,502 

599, 280, 758 

78. 54 

1904 

9,673,717 

721,893,466 

74.63 

8,046,680 

633,222,191 

78.69 

1905 

9,963,049 

740.248,863 

74.  .30 

8.439,983 

659, 652,347 

78.16 

1906 

10,332, 784 

759, 156,204 

73.47 

8,787,675 

683,222,126 

77.75 

1907 

10.692,555 

766,474,125 

71.68 

9,133, 161 

703,720,660 

77.05 

1908 

11,018,251 

781,794,533 

70. 95 

Ain  ERICA. 

BAHAMAS- 


1897, 

3898 

1899. 

1900. 

1901. 

1902. 


1,015 

$46,344 

$45.66 

1903 

0 1,610 

$93,933 

$58.34 

1,107 

50,689 

45.79 

1904 

0 1,700 

96,298 

.56.65 

1,240 

63,600 

51.29 

1905 

0 1,864 

114,027 

61. 17 

1,350 

74,156 

54.93 

1900 

0 1,971 

122, 616 

62.21 

1,421 

79,976 

56.38 

1907 

0 2,151 

144,778 

67.31 

5 1, 480 

80,823 

54. 61 

1908 

0 2, 297 

153,918 

67.01 

CANADA.a 


1897 

135,737 
142, 289 

$32,380,829 
34,480, 938 
34,771,605 
37,507,456 
39,950,813 
42, 320,208 
44, 255,327 

$238. 56 

1904 

1898 

242.33 

1899 

142,141 
150,987 
157,368 
162, 761 

244. 63 

■FiiiaHHi 

1900 

248. 48 

1907  c..:,. 

1901  

2.53. 87 

1908  C 

1902  . . 

1909  c 

1903 

167, 023 

264.96 

168, 572 
165,518 
164,542 
167,285 
165,691 
155,895 


$45,419,706 
45,368,321 
45, 736,489 
47,453, 228 
47,564,284 
45,190,484 


$269. 44 
274. 10 
277. 96 
283. 67 
287. 07 
289.88 


BRITISH  GUIANA. 


1897, 

1898, 

1899, 

1900, 

1901, 

1902, 


5,995 

$166,517 

$27. 77 

1903 

9,189 

$263, 506 

$28. 68 

7,225 

210, 597 

29. 15 

1904 

9,158 

266, 996 

29. 15 

7,853 

212, 252 

1905 

9,966 

32.51 

225,674 

27.31 

1906 

11,192 

369,542 

238, 332 
261,851 

28.85 
30. 17 

1907 

12,421 

396,843 

31.95 

DUTCH  GUIANA.d 


1904  

1905  

4,967 

5,785 

$205,876 
230, 262 

$41.45 
39. 80 

1906 

6,525 

3261,405 

$40. 06 

CURAQAO.d 

1905  

1906  

1,406 

1,981 

$13,741 
37, 604 

3,250 

$16.04 

a For  years  ended  June  30.  For  six  months  ended  June  30.  « Years  ending  March  31. 

d Colonial  Savings  Bank  reorganized  as  a postal  savings  bank  April  1, 1904. 
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ASIA. 


BRITISH  INDIA.® 


Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897b 

742, 215 
755,426 
783,559 
785, 729 
816, 651 
866,693 

$35, 320,382 
34,249, 564 
35,010,256 
31,296,290 
32,583,673 
34,656,368 

$47.59 

45.34 

44.68 

39.83 

39.90 

39.99 

1903 

922,353 

987,635 

1,058,813 

1,115,758 

1,190,220 

1,262,763 

$37, 055, 325 
40,014,543 
43,496,819 
45,396,743 
47,909,002 
49,253,632 

$40. 17 
40. 52 
41.08 
40. 69 
40. 25 
39. 00 

1898b 

1904 

1899b  . . 

1905 

1900 

1906 

1901 

1907 

1902 

1908 

CEYLON. 


1897, 

1898, 

1899, 

1900. 

1901. 

1902. 


50, 696 

$342,086 

$6. 76 

1903 

58, 121 

$520,730 

■ 

$8. 96- 

43,003 

356, 559 

8.28 

1904 

60,884 

548,425 

9. 01 

43,850 

378,959 

8.64 

1905 

63,850 

567, 147 

- 8.88 

51,778 

407,905 

7.88 

1906 

66,949 

615,714 

9.20 

54,426 

429,099 

7.88 

1907 

71,018 

686,887 

9. 67 

57,007 

472,007 

8. 28 

1908 

74, 964 

714, 135 

9. 53 

STRAITS  SETTLEMENTS. 


1897........ 

2,021 

$173,229 

$85.71 

1898 

2,244 

191,610 

85.40 

1899 

2,404 

204, 031 

84.87 

1900 

2, 504 

211,515 

84. 47 

1901 

2. 745 

227,133 

82. 74 

1902.. 

2,951 

223,693 

75.80 

1 

1903 

3,078 
3, 109 
3,310 
3,571 
3,716 

$248,600 

257,351 

271,798 

330,594 

339,880 

$80. 76 
82. 77 
82.11 
92. 58 
91.46 

1904 

1905 

1906 

1907 

1908 

FEDERATED  MALAY  STATES. 


2,507 

$136,936 

$54.62 

1906 

2,974 

$201,909 

$67. 89 

2,477 

146,002 

58.94 

1907 

3,320 

203,283 

61.23 

- 2,637 

149,505 

56.70 

1908.. 

3,739. 

393,863 

105.34 

DUTCH  EAST  INDIES,  c 


6,114 

$308, 200 

$50.41 

1903 

33,550 

$1,920, 370 

17, 010 

836,710 

49.19 

1904........ 

38,424 

2, 379, 437 

22, 327 

1,140,871 

51. 10 

1905 

46, 478 

2, 643, 050 

26, 535 

1, 367,540 

51.  54 

1906 

49,566 

2,841, 535 

30, 058 

1, 576,290 

52.  44 

1907 

56, 464 

2,845,861 

$57. 24 
61. 93 
56. 86 
57. 33 
50.40 


JAPAN.<i 


1897. 

1898. 

1899. 

1900. 

1901. 

1902. 


1, 273, 363 
1, 253, 638 
1, 239, 657 
1,396,147 
1,979, 640 
2, 363,335 


$14,069,096 
12, 825, 620 
10, 940,327 
11,658,747 
11,934, 788 
13, 544,007 


$11.  a5 
10.23 
8.83 
8.35 
6.03 
5.73 


1903. 

1904. 

1905. 

1906. 

1907. 

1908. 


2,859,143 

$14,718,253 

$5. 15 

3, 501,353 

15, 758, 653 

4.  50 

4, 929, 189 

20,817,090 

4. 22 

5,848, 498 

27,015,890 

4.62 

7,282, 497 

38,205, 134 

5.  25 

8,013, 193 

46, 275,301 

5. 77 

FORMOSA  (TAIWAN).e 


1898 

10, 966 
14,697 

$200, 607 
241, 935 

$18.29 

1903 

41, 145 

$380, 231 
451, 709 

$9. 24 

1899 

16. 46 

1904 

50'  836 

8. 88 

1900 

22',  520 
27, 669 

278^  372 

12. 37 

1005 

56;  870 
63, 332 
70, 152 

430;  972 
552, 408 
699, 591 

7.58 

1901 

321' 323 
326,680 

11. 61 

1906 

8. 72 

1902 

33,866 

9.65 

1907 

9. 97 

a Figures  for  the  year  ended  March  31. 

ft  Includes  transactions  of  military.savings  banks  and  of  provident  institutions, 
c Postal  savings  banks  opened  in  1898. 

d For  ythe  ears  ending  March  31.  Exclusive  of  data  for  savings  banks  in  Taiwan,  China,  and  Korea. 
c Figures  for  the  year  ended  March  31. 
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AFRICA. 

CAPE  OF  GOOD  HOPE. 


Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897 

52,957 

S7.876, 124 

$148. 73 

1903 

95, 590 

$12,401,837 

$129. 74 

1898 

58,953 

8, 452, 001 

. 143.37 

1904 

99,421 

11,911,790 

119.81 

1899 

62,356 

8, 440, 652 

135. 36 

1905 

98, 328 

11,032, 093 

112. 18 

1900 

70.812 

9,903,313 

139.85 

1906 

99, 961 

10,850,387 

108. 55 

1901  

1902  

82,753 
92, 413 

12, 218, 628 
13,266, 439 

147. 65 
143.56 

1907 

101, 722 

10,806,964 

106. 24 

GOLD  COAST. 


1897 

418 

S18, 551 

$44.38 

1903 

615 

$28, 172 

$45.81 

1898 

469 

24, 371 

51.97 

1904 

405 

34, 094 

84. 18 

1899 

458 

24, 186 

52. 81 

1905 

648 

43, 774 

67.  55 

1900 

271 

21,685 

80.02 

1906 

890 

62, 374 

' 70.08 

i901... 

341 

21,705 

63. 65 

1907 

1,279 

73,820 

57. 72 

1902 

431 

25,890 

60.07 

ORANGE  RIVER  COLONY. 


1897  (a)  

1898  4 1,231  $95,865  $77.88 

1899  904  33,506  37.06 

1900  (o)  

1901  (a)  

1902  12,272  327,841  144.29 


1903  c3,721  $547,861  $147.23 

1904  «4,931  764,917  155.12 

1905  »5,645  828,439  146.76 

1906  c6,  120  771,340  126.03 

1907  c6,433  769,204  119.57 


RHODESIA.6 


(«) 


SIERRA  LEONE 


1897 

3,324 

$196,903 

$59.  24 

1903 

• 

5, 307 

$280,388 

$52. 83 

1898 

4, 562 

210, 739 

46. 19 

1904 

5,522 

302,273 

54. 74 

1899 

3,581 

232, 765 

65.00 

1905 

5,623 

. 303, 085 

53. 90 

1900 

3, 950 

238,079 

60.27 

1906 

4,991 

334.840 

67. 09 

1901 

4,116 

238,094 

57.85 

1907 

5,409 

386,429 

71.44 

1902 

4, 570 

240,020 

52.52 

TRANSVAAL. 


1897 

10,391 

$1, 321, 493 

$127. 19 

1903 

c 27, 940 

$3,298,859 

$118. 07 

1898 

12, 544 

1,614,262 

128. 69 

1904 

e 35, 059 

4,363,484 

124. 46 

1890 

9,945 

345,312 

34. 73 

1905 

c 40, 844 

5.224,601 

127. 92 

1900 

(/) 

1906 

c 47, 092 

6,263,769 

133. 01 

1901 

(/■) 

In 

in 

1907 

e 53, 000 

6, 538, 843 

123. 36 

1902 

(7  12,020 

720,651 

59.95 

EGYPT. 


1901 

h 7, 149 

$187, 834 

$26.27 

1905 

43, 424 

$1,168,624 

826. 91 

1902 

13, 587 

425,098 

31.29 

1906 

59,084 

1,636,489 

27. 70 

1903 

20, 199 

646, 752 

32.02 

1907 

74, 179 

1,928, 749 

26. 00 

1904 

29, 152 

889, 147 

30.60 

1908 

86,728 

1,986,755 

22.91 

a Can  not  be  stated.  e No  data. 

4 Returns  for  period  from  October  15, 1897,  to  December  31, 1898.  / Can  not  be  stated, 
c Returns  for  years  ended  Time  30.  s Returns  for  6 months  ended  June  30. 

8 Bank  established  January  1, 1905.  4 Firstyear  of  existence. 
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AFRICA — Continued. 
TUNIS. 


Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1897 

2, 481 

$433,858 

$174.87 

1898 

2,485 

459,234 

184. 81 

1899 

3,097 

511,179 

166.06 

1900 

3,078 

523,836 

170. 19 

1901... 

3, 365 

575,006 

170.88 

1902 

3,614 

640,381 

177. 19 

Calendar 

year. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 

deposit. 

1903 

3,863 

$703, 845 

S182. 20 

1904....'.... 

4,088 

787,093 

192.54 

1905 

4,424 

838, 178 

189.46 

1906 

4,795 

923, 392 

192. 58 

1907 

5,415 

1,080, 413 

199. 52 

OCFANIA. 

WESTERN  AUSTRALIA,* 


1897, 

1898, 

1899, 

1900, 

1901, 

1902, 


26,317 

$4, 166.133 

$158.  .31 

1903 

48,008 

$9. 677, 644 

$201. 59’ 

29,791 

5,217,170 

175. 13 

1904 

54.873 

10,121,167 

184. 45 

29, 371 

5,431,880 

184. 94 

1905 

59,764 

10, 741,806 

179. 74 

33, 646 

6,322,284 

187.91 

1906 

63, 673 

11,271,598 

177. 30 

39,318 

7,87.5,744 

200.31 

1907 

66, 737 

12,814, 151 

192. 01 

45, 108 

9,193,218 

203.80 

1908 

69, 533 

14,042, 106 

201. 95 

NEW  ZEALAND, 


1897, 

1898 

1899 

1900 

1901 

1902 


159,331 

$23,091,178 

$144.93 

1903 

243,675 

$35,957,021 

$147.56 

169,968 

24,126,993 

141. 95 

1904 

259, 164 

37,770,765 

145.  74 

183,046 

25,891,585 

141. 45 

1905 

276, 066 

42,153, 735 

152. 70 

197,408 

28,272, 186 

143. 22 

1906 

298, 746 

48,437,568 

162. 10 

212,436 

30,902,338 

145. 47 

1907 

319,773 

66,077,803 

176. 37 

227,465 

33,499,950 

147. 29 

PHILIPPINE  ISLANDS." 


1906, 

1907, 


$255,050 

$111.77 

5,389 

8,782 


$515,997  $95.75 

724, 479  82.  50 


" Figures  for  tho  year  ended  June  30. 


I 


!>  First  office  opened  October  1, 1906. 
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Comparative  Statement  Relative  to  Number  op  Depositors,  Amount  op  De- 
posits, AND  Average  Deposit  in.  Postal  Savings  Banks  in  1897^  and  on  Date 
OP  Latest  Returns, 


1897. 

1907. 

Country. 

Niunber  of 
depositors. 

Deposits. 

Average 

deposits. 

Number  of 
depositors. 

Deposits. 

1 Average 
deposits. 

Austria 

1,241,567 

1,062,769 

823,127,717 

$18.63 

2,064, 403 

$44, 269, 223 

1 

i $21. 45 

Belgium 

74,770,044 

70.35  ) 

2, 106,237 
201,956 

134,040,979 

63.64 

Bulgaria 

17,740 

24,933 

434,041 

126.77 

1 6,495,913 

166.66 

Finland 

386,120 

15.49 

60,007 

5,034,998 

1 1,410,610 

23.51 

France 

2,861,002 

162,932,086 

56.95 

, 276,655,969 

54.95 

Hungaiy 

314,371 

4,947,110 

15.74 

648,652 

i 18,044,000 

27.82 

Italy 

3, 141,305 

103,562,104 

32.97 

5, 108,802 

285,442,694 

55.87 

Netherlands 

627,409 

24,781,885 

39.50 

1,401,670 

1 59,499,168 

42. 45 

Russia 

653,470 

42,800,963 

65.47 

1,788,990 

I 128,873,169 

72.04 

Sweden 

495,383 

15,572,805 

31.44 

566,976 

1 13,582,491 

23.96 

United  Kingdom 

7,239, 761 

564,011,709 

77.90  j 

11,018,251 

781,794,533 

70.95 

Bahamas 

1,015 

135,737 

46,344 

45.66  1 

2,151 

144,778 

1 67.31 

Canada 

32,380,829 

238.56 

155,895 

45, 190, 484 

289.88 

British  Guiana : 

5,995 

166,517 

27.77 

12,421 

396,843 

31.95 

Dutch  Guiana 

4,907 

205,876 

41.45 

6,525 

261,405 

40.06 

Curacao 

1,406 

13,741 

9.77 

3,250 
1,2C2, 763 

52,143 

16.04 

British  India 

742, 215 

35,320,382 

47.59 

49,253,632 

39. 00 

Ceylon 

50,596 

342,086 

6.76 

71,018 

086,887 

9.67 

Straits  Settlements 

2,021 

173,229 

85.71 

3,716 

339,880 

91.46 

Federated  Malay  States 

2,507 

136,936 

54.62 

3,739 

393,863 

105.34 

Dutch  East  Indies 

6,114 

308,200 

50.41 

56,464 

2,845,861 

50.40 

Japan 

1,273,363 

14,069,096 

11.05 

8,013, 193 

46,276,301 

699,591 

5.77 

Formosa 

10,966 

200,607 

18.29  , 

70, 152 

9.97 

Cape  of  Good  Hope 

52,957 

7,876, 124 

148.73  ' 

101,722 

10,806,964 

106.24 

Gold  Coast 

418 

18,551 

. 44.38 

1,279 

n,  820 

57. 72 

Orange  River  Colony 

1,231 

95,865 

108,528 

196,903 

77.88  ; 

6,433 

769, 204 
163, 582 
386,429 

119.57 

Sierra  Leone 

3,324 

59.24  , 

5,409 

71.44 

Transvaal ; 

10,391 

1,321,493 

127. 19 

53,000 

6,538,843 

123. 36 

Egypt 

7,149 

187.834 

26.27 

86,728 

1,986,755 

•22.91 

Tunis 

2,481 

433,858 

174.87 

5,415 

1,080, 413 

199. 52 

Western  Australia ; 

26,317 

4, 166, 133 

158.31 

69, 533 

14,042.106 

201.95 

Now  Zealand 

159,331 

23,091,178 

144.93 

319,773 

56,077,803 

176. 37 

Philippine  Isiands 

2,076 

255,050 

111.77 

8,782 

724,479 

82. 50 

20,182,887 

1 

1,138,441,944 

56.41 

40,320,303 

1,989,299,815 

49.33 

o Earliest  returns  1897,  with  the  following  exceptions:  Dutch  East  Indies,  Formosa,  Orange  River  Colony, 
and  Russia,  1898;  Dutch  Guiana,  1904;  Curacao  and  Rhodesia,  1(K)5;  Federated  Malay  States,  1903;  Egypt, 
1901;  Philippine  Islands,  1907. 

6 Latest  returns  1907,  with  the  following  exceptions:  Italy,  Netherlands,  United  Kingdom,  British  India, 
Straits  Settlements.  Federated  Malay  States,  Japan,  Egypt,  Western  Australia,  1908;  Canada  and  Philippine 
Islands,  1909;  Dutch  Guiana  and  Rhodesia.  1900.. 


BANK  DEPOSITORS  GUARANTY  LAWS. 

Following  the  action  of  Oklahoma,  the  legislatures  of  the  States  of 
Kansas,  Nebraska,  and  Texas  enacted  laws  providing  for  the  guaranty 
of  deposits  in  banks.  Subsequent  to  the  passage  of  the  Oldahoma 
law  the  question  was  raised  as  to  the  right' of  national  banks  in  that 
State  to  take  advantage  of  its  provisions,  and  the  opinion  of  the 
Attorney-General  of  the  United  States  to  the  effect  that  they  could 
not  lawfully  do  so,  rendered  under  date  of  July  28,  1908,  was  pub- 
lished in  full  in  the  report  of  the  Comptroller  of  the  Currency  for  the 
year  1908,  Practically  the  same  questions  were  presented  in  con- 
nection with  the  Kansas  bank-deposit  law,  and  under  date  of  April  6, 
1909,  Attorney-General  Wiclrersham,  following  citations  from  the  act 
in  question  and  decisions  of  the  courts  in  pertinent  cases,  concluded 
as  follows : 

Answering  specifically  the  question  which  is  submitted  for  my  consideration,  viz, 
“Have  national  banks  in  the  State  of  Kansas  the  right,  under  section  13  of  the  act 
referred  to,  to  participate  in  the  assessments  and  benefits  of  the  bank  depositors’ 
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guaranty  fund  of  the  State  of  Kansas,  upon  the  same  terms  and  conditions  as  apply  to 
State  banks?”  I would  respectfully  state  that,  in  my  opinion,  they  have  not  such 
right,  and  only  an  act  of  Congress  can  confer  such  powers  upon  national  banks. 

The  question  as  to  the  constitutionality  of  the  Oklahoma  guaranty 
law  has  been  appealed  to  the  Supreme  Court  of  the  United  States. 

In  the  circuit  court  of  the  United  States  for  the  district  of  Nebraska, 
in  the  case  of  the  First  State  Bank  of  Holstein  et  al.  v.  Ashton  C. 
Shallenberger,  Governor  of  the  State  et  ah,  decree  was  rendered  on 
October  16,  enjoining  the  enforcement  of  the  Nebraska  bank  deposi- 
tors’ guaranty  act.  The  court  held  that — 

The  Nebraska  act  of  March  25, 1909  (Laws  Nebr.,  1909,  ch.  10,  p.  66),  which  prohibits 
individuals  from  engaging  in  the  banking  business  unless  they  do  so  through  the 
agency  of  a corporation,  and  which  also  conditions  the  right  to  engage  in  that  business 
in  that  form  upon  the  making  of  enforced  contributions  from  time  to  time  to  a deposi- 
tors’ guaranty  fund  to  be  employed  in  the  payment  of  the  claims  of  depositors  of  any 
bank  which  shall  become  insolvent,  is  in  conflict  with  section  1 of  the  fourteenth 
amendment  of  the  Constitution  of  the  United  States,  which  provides: 

“No  State  shall  make  or  enforce  any  law  which  shall  abridge  the  privileges  or  im- 
munities of  citizens  of  the  United  States;  nor  shall  any  State  deprive  any  person  of 
life,  liberty,  or  property  without  due  process  of  law,”  and  is  in  conflict  with  section  3 
of  article  1 of  the  constitution  of  Nebraska,  which  declares: 

“No  person  shall  be  deprived  of  life,  liberty,  or  property  without  due  process  of 
law,”  and  therefore  is  void. 

The  provisions  of  the  Nebraska  act  of  March  25,  1909,  supra,  which  prohibits  indi- 
viduals from  engaging  in  the  banking  business,  unless  they  do  so  through  the  agency 
of  a corporation,  and  also  condition  the  right  to  engage  in  that  business  in  that  form 
upon  the  making  of  enforced  contribution  from  time  to  time  to  a depositors’  guaranty 
fund  to  be  employed  in  the  payment  of  the  claims  of  depositors  of  any  bank  which 
shall  become  insolvent,  were  the  inducement  to  the  passage  of  that  act,  and  as  those 
provisions,  so  coupled  together,  are  void,  the  entire  act  is  thereby  rendered  invalid. 

Subsequent  to  the  promulgation  of  the  opinion  of  the  Attorney- 
General,  holding  that  national  banks  have  not  the  right  to  participate 
in  the  assessments  and  benefits  authorized  by  state  laws  providing 
for  the  guaranty  of  depositors,  the  question  was  raised  as  to  the 
power  of  a national  bank  to  enter  into  a contract  with  an  insurance 
confpany  guaranteeing  the  solvency  of  the  bank.  The  question  was 
referred  to  the  Attorney-General,  and  under  date  of  May  7,  1909,  the 
following  opinion  was  rendered: 

Sir:  Replying  to  yours  of  the  29th  ultimo,  in  which,  at  the  request  of  the  Comp- 
troller of  the  Currency,  you  ask  for  an  opinion  as  to  the  power  of  a national  bank  to 
enter  into  a contract  with  an  insurance  company  guaranteeing  the  solvency  of  the 
bank,  and  transmitting  to  me  a form  of  policy  which  is  proposed  to  be  issued  by  an 
insurance  company  proposed  to  bo  organized,  I beg  to  say  that,  as  a general  principle, 
I have  no  doubt  that  it  is  entirely  within  the  powers  of  a national  bank  to  contract  for 
the  insurance  of  its  assets  against  loss.  The  form  of  the  proposed  policy  submitted  in 
your  letter  is  somewhat  peculiar.  It  purports  to  insure  to  the  bank  the  payment  of — 
‘‘a  sum  of  money  sufficient  to  indemnify  the  bank  for  any  and  all  losses  suffered  by  it 
by  reason  of  theft,  embezzlement,  losses  in  realizing  upon  loans  and  investments, 
shrinkage  in  value  of  assets  or  otherwise,  in  an  amount  equal  to  but  not  exceeding  the 
net  excess  of  its  obligations,  other  than  by  reason  of  the  stock  of  the  bank,  over  the 
total  aggregate  value  of  the  assets  of  the  bank  thus  reduced  by  such  losses;  provided 
that  there  shall  be  included  in  the  assets  of  the  bank' all  net  sums  which  have  been 
realized  by  reason  of  the  additional  liability  of  the  stockholders  of  the  bank  ” 

Such  contract  is,  in  effect,  an  ^eement  to  pay  to  the  bank  any  deficiency  in  its 
assets  upon  ultimate  realization  necessary  to  enable  it  to  pay  all  of  its  liabilities  of 
every  kind.  The  policy  is  to  run  for  a period  of  three  months,  but  to  be  renewable 
thereafter  for  periods  of  three  months  each  with  the  consent  of  the  insurance  company, 
and  at  such  premiums  as  the  insurance  company  may  fix  at  least  one  month  before 
the  expiration  of  the  then  current  term  of  the  insurance,  the  premium  in  every  case 
to  be  a percentage  of  the  average  indebtedness  of  the  bank  during  the  period  covered 
by  such  renewal,  with  the  provision  that  if  such  rate  shall  be  in  excess  of  one-sixteenth 
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of  1 per  cent  upon  such  average  indebtedness,  then  and  in  such  event  the  insurance 
company  shall  be  liable  to  account  to  the  bank  for  the  application  of  such  premium 
paid  by  the  bank  in  excess  of  one-sixteenth  of  1 per  cent— 

“which  excess  shall  be  applicable  only  to  the  payment  of  actual  losses  incurred  by 
the  company  by  reason  of  claims  under  this  and  similar  policies,  and  any  excess 
over  such  extra  claims  shall  be  divided  pro  rata  among  the  banks  paying  such  extra 
rate  of  premium  as  a participation  in  the  profits  during  which  period  such  extra 
rate  of  premium  has  been  paid.” 

It  is  somewhat  uncertain  precisely  what  this  paragraph  means  and  what  its  effect 
may  be.  It  seems  to  me  to  be  objectionable  as  committing  the  bank  to  a profit- 
sharing  featm’e,  which  might  be  contended  to  entail  a corresponding  liability  for  losses;, 
and,  as  the  attorney  tor  the  promoters  of  the  proposed  insurance  company  informs 
me  that  this  is  not  regarded  as  an  essential  part  of  the  plan,  I should  advise  that  it 
had  better  be  eliminated  from  the  policy. 

Another  provision  contained  in  the  policy  subjects  the  bank  to  a periodical  exami- 
nation by  the  examiners  of  the  insurance  company  without  notice  and  at  such  times 
as  the  company  may  elect,  one  of  such  examinations  to  be  within  each  period  of  six 
months  covered  by  the  policy  and  all  renewals  thereof.  This  period  is  probably 
inadvertently  placed  at  six  months,  as  the  policy  is  proposed  to  be  written  for  periods 
of  three  months  only.  Aside  from  that,  I very  much  question  the  legality  of  this 
clause,  or  at  least  its  enforceability.  Section  5241  of  the  Revised  Statutes  provides 
that — 

“No  association  shall  be  subject  to  any  visitorial  powers  other  than  such  as  are  author- 
ized by  this  title,  or  are  vested  in  the  courts  of  justice.” 

While  this  statute  does  not  prohibit  the  bank  from  permitting  an  examination  of  its 
books,  in  my  opinion  it  does  operate  to  prohibit  it  from  obligating  itself  to  permit  such 
examination;  and  if  the  covenant  to  insure  can  be  considered  as  in  any  respect  depend- 
ent upon  this  agreement  to  permit  examinations,  it  might  be  vitiated  by  the  unlawful 
provision.  I should  advise  that  the  clause  be  reframed  so  as  to  make  it  clear  that  the 
agreement  to  insure  is  not  dependent  upon  the  failure  to  permit  the  examination, 
although  it  might  be  stipulated  that  in  case,  at  any  time,  the  examiner  of  the  com- 
pany should  not  be  allowed  access  to  the  books  of  tne  bank  for  the  purpose  of  making 
an  examination  the  company  should  have  the  option,  upon  reasonable  notice,  to 
terminate  the  contract. 

In  my  opinion,  therefore,  it  is  a matter  for  the  discretion  of  the  directors  and  officers 
of  a bank  to  determine  whether  or  not  thej;  will  enter  into  any  such  contract  in  any 

fiven  instance,  this  discretion  to  be  exercised  in  view  of  the  solvency  and  general 
nancial  condition  of  the  company  making  the  insurance  and  the  reasonableness  of 
the  rate  of  premium;  and  the  form  of  the  policy  being  modified  to  conform  to  the 
foregoing  suggestions,  I see  no  legal  reason  why  a bank  may  not  enter  into  it. 
Respectfully, 

George  W.  Wickersham, 

Attorney-General. 

The  Secretary  op  the  Treasury. 
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INSOLVENT  NATIONAL  BANKS. 

In  the  year  ended  October  31,  1909,  the  following-named  national 
banks  were  closed  and  placed  in  charge  of  receivers ; 


Name  and  location 
of  bank. 

Char- 
ter 
n am- 
ber. 

Date  of  au- 
thority to 
commence 
business. 

Date  of 
closing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

First  National  Bank, 
New  Kensington, 
Pa.  o 

4913 

June  28,1893 

■ 

Nov.  7,1908 

$50,000 

$50,000 

$4,700 

$45,300 

Citizens  National  Bank, 
Monticeilo,  Ky.® 

6419 

Sept.  12,1902 

Nov.  17,1908 

50,000 

50,000 

3,850 

46, 150 

First  National  Bank, 
Fort  Seott,  Kans.  . . 

1763 

Jan.  10,1871 

Nov.  20,1908 

100, 000 

100,000 

25,750 

74,250 

National  Exchange 
Bank,  Springfield, 
Mo.  a 

5082 

July  19,1897 

Dec.  7, 1908 

100,000 

100,000 

25, 100 

74,900 

First  National  Bank, 
Somers  wor  th,  N.  H.«. . 

1180 

May  22,1865 

Dec.  16,1908 

100, 000 

100,000 

13, 150 

86, 850 

First  National  Bank, 
Rugby,  N.  Dak 

6341 

July  17,1002 

Jan.  4,1909 

25,000 

6,250 

2, '950 

3,300 

Coal  Belt  National 
Bank,  Benton,  III 

8234 

May  25,1900 

Feb.  9,1909 

38,500 

10, 000 

4,105 

5,895 

Union  National  Bank, 
Oakland,  Cal 

2266 

May  20,1875 

Apr.  14,1909 

300,000 

150,000 

50,550 

99,450 

Lititz  National  Bank, 
Lititz,  Pa 

2452 

Feb.  2,1880 

Apr.  19,1909 

105,000 

40, 000 

14,600 

25, 400 

First  National  Bank, 
Ironwood,  Mich 

3971 

Jan.  31,1889 

June  21,1909 

50,000 

12, 500 

440 

12,060 

Dairymens  National 
Banic,  Sheboygan 
Falls,  Wis.o 

5947 

Aug.  27,1901 

June  25,1909 

25,000 

20, 000 

650 

19,350 

First  National  Bank, 

Savoy,  Tex 

First  National  Banlc, 

Burnside,  Ky 

First  National  Bank, 
Mineral  Point,  Wis... 

7645 

Mar.  16,1905 

June  29,1909 

25,000 

12, 500 

2,850 

9,650 

8903 

Get.  2,1907 

Sept.  17,1909 

25,000 

6,250 

600 

5,650 

3203 

June  10,1884 

Oct.  12,1909 

100,000 

25, 000 

300 

24, 700 

Total  (14  banks) . . 

1,093,500 

682, 500 

149,595 

532,905 

Restored  to  solvency  and  resumed  business. 


The  capital  of  the  14  banks  placed  in  charge  of  receivers  during  the 
year  aggregated  $1,093,500.  Five  of  the  banks  in  question,  with 
aggregate  capital  of  $325,000,  were  placed  in  solvent  condition  and 
authorized  to  resume  business.  The  assets  of  the  9 insolvent  banks 
at  date  of  failure  were  $2,899,023;  claims  proved,  $1,693,472,  on 
which  dividends  were  paid  to  the  amount  of  $477,813.  Two  of  the 
banks  in  the  list  paid  their  creditors  in  full,  both  principal  and  interest ; 
1 paid  50  per  cent,  1,  25  per  cent,  and  5 no  dividends  so  far.  The 
causes  of  failures  were  as  follows : Three  as  the  result  of  defalcation 
by  officers;  2,  fraudulent  management  and  injudicious  banking;  1, 
fraudulent  management,  excessive  loans  to  officers,  directors,  and 
others;  2,  injudicious  banking,  and  1 wrecked  by  the  cashier. 

Seventeen  receiverships  were  closed  during  the  year,  the  capital  of 
the  banks  at  date  of  failure  being  $3,688,500,  and  their  assets 
$21,178,991.  Collections  from  assets  and  shareholders  were 
$10,998,520.  The  claims  proved  against  these  trusts  aggregated 
$10,747,070,  onwhich  dividendswere  paid  to  the  amount  of  $8,128,175, 
or  75.71  per  cent.  Liabilities  settled  by  offsets,  the  payment  of  loans, 
etc.,  aggregated  $4,814,055.  Including  dividends,  offsets,  and  loans 
paid,  creditors  received  on  an  average  82.29  per  cent.  Assets  to  the 
nominal  value  of  $1,431,307  were  returned  to  shareholders.  The 
expenses  of  administration  of  these  17  trusts — that  is,  receivers’ 
salaries,  legal  expenses,  etc.— were  $390,846. 
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From  the  date  of  the  first  failure  in  1865  to  October  31,  1909, 
receivers  were  appointed  for  508  national  banking  associations, 
including  24  restored  to  solvency,  of  which  4 failed  for  the  second 
time,  the  total  number  of  receiverships  representing  5.3  per  cent  of 
the  number  of  national  banks  chartered  during  the  existence  of  the 
system.  It  should  be  stated,  however,  that  with  the  elimination  of 
receiverships  terminated  as  result  of  restorations  to  solvency  the  net 
loss  to  the  system  by  insolvency  was  only  484  banks,  or  5.04  per  cent. 

The  affairs  of  416  insolvent  banks  have  been  fully  liquidated. 
The  nominal  value  of  the  assets  of  these  banks  was  $283,611,827, 
from  which  $139,435,344  was  collected  and  $22,646,178  applied  as 
offsets.  The  nominal  value  of  assets  returned  to  shareholders  was 
$13,476,481,  and  of  the  remaining  assets  $3,683,994.  The  amount  of 
losses  on  assets  compounded,  etc.,  were  $104,369,830.  The  assess- 
ment on  shareholders,  amounting  to  $39,606,640,  produced  $18,884,- 
876,  making  aggregate  collections  from  shareholders  and  assets  $158,- 
320,220.  These  collections  were  disposed  of  as  follows:  On  claims 
proved,  amounting  to  $147,363,378,  dividends  were  paid  to  the 
amount  of  $111,563,299  or  75.71  per  cent.  Including  offsets  allowed, 
loans  paid  and  other  disbursements,  with  dividends,  creditors  received 
on  the  average  82.29  per  cent.  Receivers’  salaries  and  other  expenses 
of  these  trusts  aniounted  to  $7,459,560,  to  which  should  be  added 
legal  expenses  of  $4,245,250,  the  aggregate  of  which  is  equivalent  to 
4.13  per  cent  of  the  nominal  value  of  the  assets  and  7.39  per  cent  of 
the  aggregate  collections.  There  was  returned  to  the  shareholders 
in  cash  $2,855,251,  the  balance  held  by  the  Comptroller  being  $27,680. 

Circulating  notes  of  these  banks  outstanding  at  date  of  failure 
aggregated  $21,228,613,  secured  by  bonds  of  the  par  value  of 
$23,917,150,  from  which  was  realized  $24,811,757,  or  $3,583,144  in 
excess  of  the  circulation  for  which  the  bonds  were  pledged,  and 
which  amount  was  added  to  collections  from  other  assets  from  which 
dividends  were  paid.  The  assessment  on  shareholders  was  approxi- 
mately 60  per  cent  of  their  holdings,  on  which  only  about  one-half 
was  paid.  In  other  words,  the  assessment  on  capital  stock  produced 
nearly  28  per  cent  of  the  par  value  of  the  aggregate  capital  of  these 
insolvent  associations. 

At  the  close  of  the  year  68  insolvent  national  banks  were  in  charge 
of  receivers,  the  nominal  value  of  their  assets  being  $54,114  576.  So 
far  collections  from  assets  and  shareholders  have  been  $29,634,651. 
Claims  proved  are  shown  at  $31,917,575,  on  which  dividends  have 
been  paid  to  the  amount  of  $20,200,122,  or  63.29  per  cent.  Including 
with  dividends  paid,  offsets  allowed,  loans  paid,  and  other  disburse- 
ments, creditors  have  received  on  an  average  72.33  per  cent.  It  is 
presumed  that  upon  final  liquidation  these  68  trusts  will  return  to 
creditors  dividends  equal  at  least  to  those  paid  by  the  trusts  which 
have  been  finally  closed. 

1.3518— FI  1909- 31 
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In  the  following  table  is  summarized  the  foregoing  information, 
which  is  based  upon  reports  of  receivers  of  insolvent  national  banks : , 


Summary  of  Reports  op  Receivers  of  Insolvent  National  Banks,  1865  to 

October  31,  1909. 


Closed  re- 
ceiverships, 
440  .a 

Active  re- 
ceiverships, 
• 68. 

Total,  508. 

Total  assets  taken  charge  of  by  receivers 

$283,611,827 

$54,114,576 

$337,726,403 

Disposition  of  assets: 

Offsets  allowed  and  settled 

Loss  on  assets,  compounded  or  sold  under  order  of  court. . 

Nominal  value  of  assets  returned  to  stockholders 

Nominal  value  of  remaining  assets 

Collected  from  assets 

22,646, 178 
104,369,830 
13, 476,481 
3,683,994 
139, 435,344 

4,272,419 

5,972,885 

16,642,907 

27,226,365 

26,918,597 

110,342,715 

13,476,481 

20,326,901' 

166,661,709 

Total ■ — 

283,611,827 

54,114,576 

337,726,403 

Collected  from  assets  as  above 

Collected  from  assessments  upon  shareholders 

139,435,344 

18,884,876 

27,226,365 

2,408,286 

166,661,709 

21,293,162 

Total  collections 

158,320,220 

29,634,651 

187,954,871 

Disposition  of  collections: . . 

Loans  paid  and  other  disbursements 

Dividends  paid 1 ' 

Legal  expenses 

Receiver’s  salary  and  all  other  expenses 

Balance  in  hands  of  Comptroller  or  receivers 

Amount  returned  to  shareholders  in  cash 

32,169,180  1 
111,563,299  ! 

4.245.250 
7,459,560 

27,680 

2.855.251 

1 

6,162,703  i 
20,200,122 
552,982 
1,056,162 
1,506,170 
. „ -156,512 

38,331,883 
131,763,421 
4,798,232 
8,515,722 
1,533,850 
• 3,011,763 

Total 

158,320,220 

29,634,651 

187,954,871 

Capital  stock  at  date  of  failure 

Bonds  at  failure 

Amount  realized  from  sale  of  bonds i 

Circulation  outstanding  at  failure 

Amount  of  assessment  upon  shareholders 

Claims  proved..  

i £'6,135,000 
\ 67,560,920 
23,917,150 
24,811,757 
21,228,613 
39.606,640 
147,363,378 

9,800,000  , 
4,081,250 
6,194,862  1 
4,980,339  ! 
5,613,100 
31,917,575 

83,495,920 

27.998,400 

31,006,619 

26,208,952 

45,219,740 

179,280,953 

a Includes  24  banks  restored  to  solvency.  Capital  stock  of  24  banks  restored  to  solvency. 


AMENDMENTS  TO  THE  NATIONAL-BANK  ACT. 

Section  333  of  the  Revised  Statutes  relating  to  the  annual  report 
to  be  made  to  Congress  by  the  Comptroller  of  the  Currency,  provides 
in  part  for  the  submission  of  amendments  to  the  laws  relative  to 
banking,  by  which  the  system  may  be  improved  and  the  security  of 
the  holders  of  its  notes  and  other  creditors  may  be  increased. 

No  amendments  to  the  national-bank  act  have  been  effected  since 
May  30,  1908,  and  the  only  legislation  subsequent  to  that  date  affect- 
ing national  banks  is  that  contained  in  the  tariff  act  of  1909,  wherein 
provision  is  made  for  a corporation  tax. 

The  act  of  May  30,  1908,  provides  in  part  for  the  establishment  of 
the  National  Monetary  Commission,  and  at  the  December,  1908, 
meeting  of  the  commission  suggestions  were  submitted  for  considera- 
tion in  connection  with  proposed  amendments  to  the  banking  and 
currency  laws. 

Lawrence  O.  Murray, 

Com'ptroller  of  the  Currency. 

The  Speaker  of  the  House  of  Representatives. 
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Treasuby  Department, 

Office  of  the  Eegister, 
Washington,  D.  C.,  September  17,  1909. 

Sir  : I have  the  honor  to  make  the  following  report  of  the  business 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1909: 

The  duties  of  the  Register  of  the  Treasury  are  thus  defined ; * * * 
Signs  and  issues  all  bonds  of  the  United  States,  including  the  Panama 
Canal  loan,  the  District  of  Columbia,  the  sundry  loans  of  the  Philip- 
pine Islands  and  the  City  of  Manila,  and  transmits  to  the  Treasurer 
of  the  United  States  schedules  showing  the  name  of  every  individual, 
corporation,  etc.,  holding  registered  bonds  and  entitled  to  receive 
interest  thereon.  He  receives,  examines,  and  registers  coupon  bonds 
exchanged  for  registered  bonds  or  redeemed,  and  registered  bonds 
transferred  and  finally  redeemed.  He  receives,  examines,  arranges, 
and  registers  the  upper  halves  of  all  redeemed  United  States  notes, 
gold  certificates,  silver  certificates,  and  Treasury  notes;  fractional 
currency  notes,  detached  interest  coupons,  interest  checks  on  regis- 
tered bonds,  and  all  other  United  States  securities  redeemed  and 
destroyed.  He  is  represented  on  the  committee  having  in  charge  the 
destruction,  by  maceration,  of  certain  of  the  United  States  securities, 
etc.,  mentioned  herein.  Also  all  customs,  internal-revenue,  and  post- 
age stamps  condemned  for  imperfections  and  destroyed.  He  signs 
all  the  correspondence  of  the  office.  The  work  is  performed  in  two 
divisions,  as  follows: 

DIVISION  OF  LOANS. 

As  its  chief  duty,  this  division  has  charge  of  the  interest-bearing 
debt  of  the  United  States.  To  this  has  been  added  the  care  of  loans 
authorized  by  Congress  for  the  Panama  Canal,  the  District  of  Colum- 
bia, the  Government  of  the  Philippine  Islands,  and  the  City  of  Manila. . 

The  principal  duties  of  this  division  are  as  follows:  The  receipt  of 
new  coupon  and  registered  bonds  after  they  have  been  printed  by  the  - 
Bureau  of  Engraving  and  Printing,  together  with  the  custody  of  the 
same;  the  preparation  of  registered  and  coupon  bonds  for  issue,  in- 
cluding the  inscription  of  the  names  of  the  owners  on  registered 
bonds,  and  signing  the  same;  writing  the  letter  which  accompanies 
each  package  or  lot;  preparing  the  receipt  to  be  signed  by  consignees, 
and  delivering  the  bonds  for  transmittal.  Full  records  are  kept, 
first,  of  all  issues  of  bonds;  second,  of  the  transfer  of  registered  bonds 
from  one  owner  to  another;  and  third,  of  canceled  bonds  which  have 
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been  either  purchased  or  refunded,  or  have  been  redeemed  at  matu- 
rity. Accounts  in  detail  are  opened  with  each  holder  of  registered 
bonds. 

The  assignments  of  all  registered  bonds,  whether  presented  for 
transfer  to  other  parties  or  for  redemption,  are  carefully  examined. 
The  assignments  of  much  the  larger  part  of  the  values  involved  are 
made  by  attorneys,  executors,  administrators,  guardians,  and  repre- 
sentatives of  banks  and  other  corporations,  and  it  is  necessary  that 
the  papers  showing  the  authority  of  such  agents  shall  be  examined, 
indexed,  and  filed  for  instant  reference.  In  every  such  transaction 
it  is  also  necessary  to  see  that  the  powers  exercised  by  the  attorney 
or  representative  are  included  among  those  granted  by  his  principal. 

Quarterly  schedules  are  pr^ared  for  the  payment  of  interest  on  all 
United  States  registered  bonds,  including  those  of  the  Panama  Canal 
loan,  on  the  three  Philippine  issues,  and  on  the  three  issues  of  City  of 
Manila  sewer  and  water  bonds.  The  schedules  show  the  amount 
of  registered  bonds  standing  in  the  name  of  every  owner  at  the  date 
of  the  dividend  on  each  loan,  the  amount  due  at  each  date  of  pay- 
ment, together  with  the  address  to  which  the  Treasurer  of  the  United 
States  is  to  forward  checks  for  interest. 

The  following  table  shows  the  number  and  amount  of  new  bonds 
prepared  by  the  Bureau  of  Engraving  and  Printing  which  were 
received  during  the  year: 

New  Bonds  Received  During  the  Year  ended  June  30,  1909. 


Loan. 

$20.  i 

$50. 

$100. 

•1 

$500.  I 

$1,000. 

$5,000.  1 

1 

$10,000. 

Total 
all  de- 
nomi- 
nations. 

Amount. 

REOISTERED. 

i 

Loan  of  190S-1918,  3 per 

2,000 

2,000 

7,000 

$200,000 

7,000,000 

105,420,000 

.3.inDjnnn 

Panama  Canal  loan,  2 per 

j 

7,000 

Panama  Canal  loan,  2 per 

1,000 

4,000 

5,000 

3,100 

554 

10,000 

20,000 

3,100 

City  of  Manila,  sewer  and 
water  loan  of  1918-1938, 

District  of  Columbia, 
fifty-year  funded  loan 

2,860 

3,414 

14,854,000 

COUPON. 

Panama  Canal  loan,  2 per 

300 

300 

3,500 

4,100 
91  ; 

3,536,000 

41,450 

District  of  Columbia, 
fifty-year  funded  loan 

9 

82 

1,300 

9 

0,300 

82 

19,154 

2,860 

10,000 

39,705 

134,151,450 
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The  following  tables  show  the  number  and  amount  of  bonds  issued 
and  canceled  during  the  year: 

Number  and  Amount  of  Bonds  Issued  During  the  Year  ended  June  30,  1909. 


Loan. 


Class. 


Num- 
ber of 
bonds. 


Direct 

issues. 

Ex- 

changes. 

$737,240 

306,650 

45,350 

500 

160,000 

448,300 

$897,980 

29,102,020 

1,000,000 

11,000 

1,709,040 

Transfers. 


Total 

amount. 


Loan  of  1908-1918,  3 per  cent 

Loan  of  1925,  4 per  cent. . 

Consols  of  1930,  2 percent 

Panama  Canal  loan,  2 per  cent, 
series  of  1906. 

Panama  Canal  loan,  2 per  cent, 
spriM  of  1 QflS 

Philippine  loan  of  1914^1934,  land 
purchase,  4 per  cent. 

Philippine  loan  of  1915-1935,  pub- 
lic improvements,  4 per  cent, 
first  series. 

Philippine  loan  of  1916-1936,  pub- 
lic improvements,  4 per  cent, 
second  series. 

City  of  Manila,  sewer  and  water 
loan  of  1915-1935,  4 per  cent, 
first  series. 

City  of  Manila,  sewer  and  water 
loan  of  1917-1937,  4 per  cent, 
second  series. 

City  of  Manila,  sewer  and  water 
loan  of  1918-1938,  4 per  cent, 
third  series. 

Certificates  of  indebtedness,  act 
of  June  13, 1898, 3 per  cent. 

District  of  Columbia,  fifty-year 
funded  loan  of  1924,3.65  percent. 

Total 


Registered. 

do 

do 

do 


(Coupon.... 
\Registered. 
Registered . 


.do. 
.do. 
■ do. 
.do. 
.do. 

.do. 

.do. 


5,040 

4,120 

11,841 

5,575 

1,235 

9,127 

525 


91 

32 

86 

1,130 

61 

321 


$16,928,420 

14,923,700 

56,072,750 

17,845,820 


25,662,360 

1,893,000 

770,000 


190.000 

68,000 

185.000 

130.000 

1.838.000 

1.254.000 


$17,665,660 

15,230,350 

56,118,100 

17,846,320 

1,057,980 

55,212,680 

1,893,000 

770,000 


190.000 

68,000 

185.000 

1.130.000 

1.838.000 

1.265.000 


39,351 


137,761,050 


170,470,090 


Number  and  Amount  op  Bonds  Canceled  During  the  Year  ended  June  30, 

1909. 


Loan. 


Loan  of  1908-1918,  3 per  cent 

Loan  of  1925,  4 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent, 
series  of  1906. 

Panama  Canal  loan,  2 per  cent, 
series  of  1908. 

Philippine  loan  of  1914-1934 , land 
purchase,  4 per  cent. 

Philippine  loan  of  1915-1935,  pub- 
lic improvements,  4 per  cent, 
first  series. 

Philippine  loan  of  1916-1936,  pub- 
lic improvements,  4 per  cent, 
second  series. 

City  of  Manila,  sewer  and  water 
loan  of  1915-1935,  4 p*er  cent, 
first  series. 

City  of  Manila,  sewer  and  water 
loan  of  1917-1937,  4 per  cent, 
second  series. 

City  of  Manila,  sewer  and  water 
loan  of  1918-1938,  4 per  cent, 
third  series. 

Certificates  of  indebtedness,  act 
of  June  13,  1898,  3 per  cent. 

District  of  Columbia,  fifty-year 
funded  loan  of  1924,  3.65  per 
cent. 

Consols  of  1865,  6 per  cent 


Class. 


Num- 
ber of 
bonds. 


Redemp- 

tions. 


(Coupon. . . 
\Registered 
(Coupon. . . 
\Registered 
(Coupon. . . 
(Registered 
(Coupon. . . 
(Registered 
(Coupon. . . 
(Registered 
Registered 


.do. 

-do. 

.do. 

.do. 

.do. 

.do. 


Coupon 

Registered .. 

Registered.. 


3,500 

6,756 

320 

3,857 

.50 

10,283 

5 

4,109 

496 

3,831 

561 

167 


23 

50 

130 

540 

72 

432 


||14,186,500 

10,600 

478,000 

400 


Ex- 

changes. 


Transfers. 


$737,240 


306,650 


45,350 


500 


■448,300 

160,000 


$16,928,420 

'i4, *923, '766' 

*56,072, 

'i?, *845, '820 

'25, '662*366 
1,893,000 

770,000 


190,000 


68,000 


11,000 


185.000 

130.000 
1,838,000 


1,254,000 


Total 

amount. 


$737,240 

16,928,420 

306,650 

14,923,700 

45,350 

56,072,750 

500 

17,845,820 

448,300 

25,822,360 

1,893,000 

770,000 


190,000* 


68,000 


185,000 


130,000 

16,024,500 

21,600 

1,732,000 

400 
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Number  and  Amount  oe  Bonds  Canceled  During  the  Yeah  ended  June  30, 

1909 — Continued. 


Loan. 


Class. 


Num- 
ber of 
bonds. 

Redemp- 

tions. 

Ex- 

changes. 

Transfers. 

1 

8500 

3 

700 

2 

200 

5 

5,000 

50 

1 

1 

50 

3 

700 

21,876 

8,369,250 

765,500 

l',138 

13 

3^050 

26,600 

23 

58,307 

23,847,100 

$1,709,040 

$137,761,050 

Total 

amount. 


.Consols  of  1867,  6 per  cent 

Consols  of  1868,  0 per  cent 

Ten-forties  of  1864  , 5 per  cent 

Funded  loan  of  1881,  5 per  cent. . 

Funded  loan  of  1891, 4J  per  cent. 
Funded  loan  of  1907,  4 per  cent. . 
Loan  of  1904,  5 per  cent 


Total. 


Coupon, 
do. 


[(Coupon 
|\Registered . . 


I /Coupon 

|\Registered . . 

I /Coupon 

|\Registered .. 

I/Coupon 

\RegisteTed . 


$500 

700 

200 

5,000 

50 

50 

700 

8,369,250 

765,500 

3,050 

26,600 

163,317,190 


Number  and  Amount  op  Bonds,  in  Summary  Form,  Issued  and  Canceled,  and 
THE  Total  Number  and  Amount  Handled  During  the  Last  Ten  Years. 


Year. 

Bonds  issued. 

Bonds  canceled. 

Total  handled. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

1899- 1900 

1900- 1901 

1901- 2 

1902- 3 

1903- 4 

1904- 5 

1905- 0 

1906- 7 

1907- 8 

1908- 9 

Total 

51,343 
105, 149 
31,067 
52,907 
42,786 
43,728 
50,747 
44,337 
38,036 
39,351 

$559,864,780 

648,324,020 

117,240,530 

254.181.790 
179,301,650 

173.485.790 
241,493,540 
229,976,440 
199,844,050 
170,470,090 

185,531 
149,523 
72,547 
98,803 
78,233 
48,410 
87,3,18 
91,301 
92, 150 
58,307 

$563,950,650 

702,872,960 

174,881,270 

270,142,440 

192,646,900 

171,151,740 

241,188,640 

223,128,690 

192,320,670 

163,317,190 

236,874 
254,672 
10?,  614 
151,710 
121,019 
92,138 
138,065 
135,638 
130, 186 
97,658 

$1,123,815,430 
1,351,196,980 
292,121,800 
524,324,230 
371,948,550 
344,637,630 
482,682,180 
453,105, 130 
392,164,720 
333,787,280 

499,451 

2,774,182,680 

962, 123 

2,895,601,150 

1,461,574 

5,669,783,830 

PANAMA  CANAL  LOAN. 

Prior  to  the  fiscal  year  1907-8  there  were  two  issues  of  bonds  of 
the  Panama  Canal  loan  in  2 per  cent  bonds  under  the  act  of  June  28, 
1902,  viz,  one  under  the  circular  of  July  2,  1906,  was  issued  between 
August  1 and  September  15,  1906,  amounting  to  |3O,OOO,OO0,  and 
a second  under  the  circular  of  November  18,  1907,  amoimting  to 
124,631,980. 

Both  of  these  issues  are  dated  August  1,  1906,  are  redeemable  after 
August  1,  1916,  and  are  payable  August  1,  1936. 

On  November  18,  1908,  the  Secretary  of  the  Treasury  issued  a 
circular  offering  an  additional  $30,000,000  of  this  loan  dated  Novem- 
ber 1,  1908,  redeemable  after  November  1, 1918,  and  payable  Novem- 
ber 1,  1938.  _ - 

These  bonds  were  issued  from  December  12,  1908  to  February  1, 
1909,  making  a total  of  $84,631,980. 

On  May  1,  1909,  the  last  interest  period  of  this  loan  during  the 
fiscal  year,  of  the  registered  bonds  of  the  series  of  1906,  there  was 
held  by — 


Treasurer  of  the  United  States  in  trust  for  national  banks $53, 073, 420 

Individual  holders,  including  corporations 1, 527, 060 

Total.. 54,600,480 
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Series  of  1908. 

Treasurer  of  the  United  States  in  trust  for  national  banks $22, 544, 340 

Individual  holders 6,804,480 

Total 29,348,820 


As  stated  in  my  previous  report,  by  an  arrangement  entered  into 
between  the  Secretary  of  the  Treasury  and  the  Secretary  of  War, 
the  issues  and  transfers  of  the  bonds  of  the  Philippine  Islands  and 
the  City  of  Manila,  under  the  act  of  Congress  of  July  1,  1902,  are  all 
made  hy  this  office  and  the  records  are  kept  here.  At  each,  dividend 
period  two  certified  copies  of  the  schedules  for  the  payment  of  interest 
are  delivered  to  the  Bureau  of  Insular  Affairs,  War  Department,  one 
copy  to  he  retained  hy  the  bureau  and  one  for  the. use  of  the  Auditor 
for  the  Phihppine  Islands  at  Manila  in  auditing  the  accounts  of  pay- 
ments under  this  authority. 

PHILIPPINE  ISLANDS  AND  CITY  OF  MANILA  BONDS. 

On  April  1,  1909,  a third  series  of  sewer  and  water  bonds,  for 
account  of  the  City  of  Manila,  and  amounting  to  $1,000,000,  was 
issued.  These  .bonds  are  redeemable  after  January  2,  1918,  and  are 
payable  January  2,  1938. 

There  are  six  issues  of  bonds  oil  account  of  the  Philippine  Islands, 
viz: 


Philippine  loan,  land  purchase $7, 000, 000 

Philippine  loan,  public  improvements,  two  series 3, 500, 000 

City  of  Manila,  sewer  and  water  loan,  three  series 4, 000, 000. 


Total 14,500,000 


THREE  PEE  CENT  CEETIFICATES  OF  INDEBTEDNESS. 

Under  date  of  November  20,  1907,  there  were  issued,  in  accordance 
with  section  32,  act  approved  June  13,  1898,  $15,436,500,  in  3 per 
cent  certificates  of  indebtedness,  which  were  payable  in  gold  coin  one 
year  from  date.  The  whole  amount  of  this  loan  was  issued  to  the 
Treasurer  of  the  United  States  in  trust  for  various  national  banks. 

Of  the  total  amount,  $1,250,000  were  redeemed  during  the  fiscal 
year  1907-8,  and  the  remainder  during  the  fiscal  year  1908-9,  at  or 
prior  to  maturity. 

The  following  table  shows  the  principal  facts  in  regard  to  the 
schedules  prepared  in  this  division  during  the  last  fiscal  year  whereby 
the  Treasurer  of  the  United  States  was  authorized  to  draw  checks 
for  the  payment  of  interest  on  registered  bonds  on  the  loans  of  the^ 
United  States,  the  Panama  Canal,  and  the  Philippine  Islands. 
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Dividends  op  Interest  Prepared  on  Registered  Bonds. 


Date 

Number 

Amount  of 

Amount  of 

payable. 

of  cheeks. 

principal. 

interest. 

1908. 

Aug.  1 

Loan  of  1908-1918,  3 per  cent 

15,540 

S40, 422,300 

8303, 167.25 

1 

Loan  of  1925,  4 per  cent 

4,172 

97,065,150 

970,651.50 

1 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

809 

54, 599, 980 

272,999. 90 

1 

Philippine  loan  of  1914-1934,  land  purchase,  4 per  cent. 

413 

7,000,000 

70,000.00 

1 

Philippine  loan  of  1916-1936,  public  improvements,  4 

1 per  cent,  second  series 

22 

1,000,000 

10,000.00 

1 

District  of  Columbia,  fifty-year  funded  loan  of  1924, 

3.65  per  cent 

247 

9, 596,000 

175, 127. 00 

Sept.  1 

Philippine  loan  of  1915-1935,  public  improvements,  4 

per  cent,  first  series 

' 128 

2, 500,000 

25,000.00 

1 

City  of  Manila,  sewer  and  water  loan  of  1915-1935,  4 

per  cent,  first  series 

48 

1,000,000 

10,000.00 

Oct.  1 

Consols  of  1930,  2 per  cent 

10, 169 

641,123, 250 

3, 205,616.25 

2 

Citv  of  Manila,  sewer  and  water  loan  of  1917-1937,  4 

1 

1 

per  cent,  second  series 

20 

2,000,000 

20,000.00 

Nov.  1 

Loan  of  1908-1918,  3 per  cent 

15,313 

1 40,688,780 

305, 165. 85 

1 

Loan  of  1925,  4per  cent 

4, 169 

97,216,200 

972, 162.00 

1 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

842 

54, 599, 980 

272,999.90 

1 

Philippine  loan  of  1914^1934,  land  purchase,  4 per  cent. 

■ 424 

7,000,000 

70,000.00 

1 

Philippine  loan  of  1916-1936,  pubfic  improvements,  4 

per  cent,  second  series 

23 

1,000,000 

10,000.00 

Dec.  1 

Philippine  loan  of  1915-1935,  public  improvements,  4 

per  cent,  first  series 

128 

2, 500,000 

25,000. 00 

1 

City  of  Manila,  sewer  and  water  loan  of  1915-1935,  4 

per  cent,  first  series 

47 

1,000,000 

10,000. 00 

1909. 

Jan.  1 

Consols  of  1930,  2 per  cent 

10, 161 

641,127,750  i 

3,205,638. 75 

2 1 

City  of  Manila  sewer  and  water  loan  of  1917-1937,  4 i 

per  cent,  second  series.  I 

22 

2,000,000 

20,000.00 

Feb.  1 

Loan  of  1908-1918, 3 per  cent 

15,117 

40,901,980 

306,764.85 

■ 1 

Loan  of  1925,  4 per  cent 

4,162 

97,273,200 

972,732. 00 

1 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

878 

54,599,980 

272,999. 90 

1 

Panama  Canal  loan,  2 percent,  series  of  1908.. 

253 

29,231,320 

146,606. 60 

1 

Philippine  loan  of  1914^1934,  land  purchase,  4 percent. 

426  ' 

7,000,000 

70,000.00 

1 

Philippine  loan  of  1916-1936,  public  improvements. 

4 per  cent,  second  series* 

25 

1,000,000 

10,000. 00 

1 

District  of  Columbia,  fifty-year  funded  loan  of  1924, 

• 

3.65  per  cent 

251 

9,602,000 

175,236.60 

Mar.  1 

Philippine  loan  of  1915-1935,  public  improvements, 

4 per  cent,  fust  series 

128 

2,500,000 

25,000. 00 

1 

City  of  Manila,  sewer  and  water  loan  of  1915-1935, 

4 per  cent,  first  series 

46 

1,000,000 

10,000.00 

Apr.  1 

Consols  of  1930,  2 per  cent 

10,187 

641,136,250 

3,205,681.25 

2 

City  of  Manila,  sewer  and  water  loan  of  1917-1937, 

4 per  cent,  second  series 

25 

2,000,000 

.20,000. 00 

May  1 

Loan  of  190^1918,  3 per  cent 

14,997 

41,046,700 

307,850. 25 

1 

Loan  of  1925,  4 per  cent 

4,182 

97,370,300 

973,703.00 

1 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

956 

54,600,480 

273,002.40. 

1 

Panama  Canal  loan,  2 per  cent;  series  of  1908 

380 

29,348,820 

146,744. 10 

1 

Philippine  loan  of  1914-1934,  land  purchase,  4 per  cent. 

430 

7,000,000 

70,000. 00 

1 

Philippine  loan  of  1910-1936,  public  improvements. 

4 per  cent,  second  series 

28 

1,000,000 

10,000.  00 

June  1 

Philippine  loan  of  1915-1935,  public  improvements. 

4 per  cent,  first  series 

128 

2,500,000 

25,000.  00 

1 

City  of  Manila,  sewer  and  water  loan  of  1915-1935,  4 

per  cent,  first  series 

47 

1,000,000 

10,000. 00 

July  1 

Consols  of  1930, 2 per  cent 

10,200 

641,138,350 

3,205,691.75 

2 

City  of  Manila,  sewer  and  water  loan  of  1917-1937, 

4 per  cent,  second  scries 

25 

2,000,000 

20,000. 00 

2 

City  of  Manila,  sewer  and  water  loan  of  1918-1938, 

4 per  cent,  third  series 

23 

1,000,000 

10,000. 00 

Total 

125,590 

20,220,541.00 

Digitized  for  FRASER 
h1tp://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


EEGISTBB  OF  THE  TBBASUBY. 


489 


The  following  summary  of  dividends  declared  by  this  division  during 
the  last  ten  years  shows  that  during  that  period  the  Treasurer  of  the 
United  States  has  been  authorized  by  this  office  to  draw  1,962,490 
checks  for  the  payment  of  interest,  amounting  to  $217,956,704.69^, 
exclusive  of  checks  drawn  in  prepayment  of  interest: 

Number  and  Amount  op  Interest  Checks  Declared  During  the  Last  Ten 

Years. 


Year. 

Number  of 
checks. 

Amount  pay- 
able. 

1899-1900 

268,908 

249,136 

232,603 

220,278 

203,105 

195,861 

184,263 

156,025 

126,661 

125,590 

$29,181,668. 95 
25,713,756. 47J 
23,301,615. 72 
19,323,870. 40 
21,091,301.65 

21.047.761.45 
20,868,921.25 

17.604.221.45 
19,603,046.35 
20,220,541.00 

1900-1901 

1901-2 

1902-3 - 

1903-4 

1904-5 

1905-6 

1906-7 : 

1907-85 

1908-9 ' 

1,962,490 

217,956,704. 69i 

Interest  was  prepaid  on  registered  bonds  of  various  loans  during  the 
fiscal  years  1899-1900,  1902-3,  and  1906-7,  and  in  order  to  ascertain 
the  total  amount  of  interest  paid  on  registered  bonds  it  would  be 
necessary  to  add  the  amounts  of  such  prepayments  to  those  given  in 
the  above  table.  The  prepayments  were  made  by  the  Treasurer  of 
the  United  States  on  presentation  of  the  bonds  and  such  fact  stamped 
on  the  bonds.  Schedules  were  then  prepared  in  this  office  which  gave 
in  detail  a description  of  the  bonds  on  which  interest  had  been  pre- 
paid, and  the  greatest  care  and  watchfulness  was  required  until  the . 
period  was  past  for  which  prepayments  had  been  made  to  avoid 
duplicate  payments. 
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Unissued  Bonds  on  Hand  in  the  Office  op  the  Register  op  the  Treasury  at  tee  Close  of  Business  June* 30,  1909. 


Loan. 


Loan  of  1908-1918,  3 per  cent 

Loan  of  1925,  4 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

Panama  Canal  loan,  2 per  cent,  series  of  1908 

Philippine  loan  of  1914-1934,  land  purchase,  4 per  cent 

Philippine  loan  of  1915-1935,  public  improvements,  4 per  cent,  first 
series. 

Philippine  loan  of  1916-1936,  public  improvements,  4 per  cent,  second 
series. 

City  of  Manila,  sewer  and  water  loan  of  1915-1935,  4 per  cent,  first 
series. 

City  of  Manila,  sew^r  and  water  loan  of  1917-1937, 4 percent,  second 
series. 

City  of  Manila,  sewer  and  water  loan  of  1918-1938,  4 per  cent,  third 
series. 

Certificates  of  indebtedness,  act  of  June  13,  1898,  3 per  cent 

District  of  Columbia,  fifty-year  funded  loan  of  1924,  3-65  per  cent 

Spanish  indemnity  certificates 


Total. 


Class. 


m 


$50. 


$100. 


$500. 


$1,000. 


85,000. 


$10,000. 


$50,000. 


Total 
number 
of  bonds. 


Amount. 


/Coupon 

■ \Registered | 

. Registered. 

/Coupon.... 

■ iRegistered. 
/Coupon.... 

• 1 Registered 

/Coupon 

■ /Registered 

Registered.. 
.Tdo 


.do. 

.do. 

.do. 

.do. 


..do 

I/Coupon 

* /Registered . 

' Registered  | 
(blanks). 


40 

8,485 


331 

524 

281 

891 


8,608 

500 

1,429 


17 

1,376 

3,017 

2 

4,229 

903 

1,550 

124 

3,275 


137 
317 
2,056 
280 
3, 213 


82 


4,538 

634 


2,001 


2,692 


20,321 

1,688 


4, 588 
*3, *623 


4,795 

3,148 

999 

1,340 

288 

1,605 


1, 218 


! 10,552 


10,546 


14, 493 


6,085 


40, 504 


43,608 


756 


1,845 


274 
36, 639 
16,945 
5,636 
19,038 
8,786 
12,416 
2,865 
10,873 
3,830 
• 3, 117 

3,110 

1,319 

4, 409 

1,970 

3,008 
91 
3, 172 
424 


137,922 


$151,000 
227,967,800 
22,752, 100 
5,019,200 
114,924,850 
7,648,920. 
43,114,480 
2, 478, 020 
50,207,320 

32.162.000 

12. 108. 000 

15, 170, 000 

3.911.000 

18.854. 000 

1,970, 000 

50',  969, 000 
41,450 

13.940.000 


623,389,140 


0 
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Summary  Statement  Showino  Disposition  op  Bonds. 


1 

Number. 

Value. 

137, 568 
39,705 

$659,708,780 
134, 151, 450 

177, 273 

793,860,230 

39,351 

137,922 

170,470,090 
623,389, 140 

1,000 

Add  for  2 certificates  of  indebtedness  of  $1 ,000  each,  act  of  June  13, 18^,  3 per  cent,  i 

177,273 

793,860,230 

Durii^  the  year  the  following-described  coupon  bonds  of  the  Dis- 
trict of  Columbia  which  had  been  paid  by  the  Treasurer  of  the  United. 
States  were  recorded  on  the  books  of  the  office.  They  were  originally 
issued  by  the  District  of  Columbia  when  under  a territorial  form  of 
government : 


District  op  Columbia  Coupon  Bonds  Redeemed  During  the  Year  Ended  June 

30,  1909. 


Loan. 

Number 

of 

bonds. 

Amount, 

f 2 

$200 

3 

600 

6 

1,900 

11 

2,700 

PACKAGES  RECEIVED  AND  SENT. 

During  the  year  there  were  received  by  registered  mail  2,179  pack- 
ages, containing  bonds  valued  at  $34,748,790..,  During  the  same 
period  there  were  transmitted  from  tliis  office  by  registered  mail 
3,618  packages,  containing  bonds  valued  at  $58,587,773. 

An  analysis  of  the  various  loans,  looking  to  the  determination  as 
to  by  whom  the  bonds  issued  by  this  office  were  held  at  the  close  of 
the  fiscal  year,  shows  that  a very  small  portion  of  these  bonds  are  in 
the  hands  of  foreign  investors.  Indeed,  aside  from  the  bonds  held 
by  foreign  insurance  companies  there  is  practically  no  portion  of  the 
public  debt,  either  of  the  United  States  or  the  Phihppine  Islands,  in 
the  hands  of  foreigners.  So  far  as  the  bonds  held  by  foreign  insur- 
ance companies  are  concerned,  it  may  be  said  in  explanation,  that 
these  bonds  are  all  on  deposit  with  and  under  the  practical  control 
of  the  insurance  commissioners  of  the  various  States,  being  held  by 
them  in  trust  for  the  foreign  companies  as  security  for  the  carrying 
out  on  the  part  of  these  companies  of  the  compacts  entered  into  by 
the  said  companies  and  the  persons  or  corporations  with  whom  they 
do  business  in  the  various  States  of  the  Umon. 

Bonds  are  held  by  foreign  insurance  companies  as  follows ; 


Loan  of  1908-1918,  3 per  cent $235, 000 

Loan  of  1925,  4 per  cent 3, 013, 000 

Consols  of  1930,  2 per  cent 1, 292, 500 

District  of  Columbia,  fifty-year  funded  loan  of  1924,  3.65  per  cent 516, 000 


making  a total  of  $5,056,500  out  of  $12,033,250  held  by  insurance 
companies,  as  shown  by  the  table  following. 
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Classification  as  to  Ownership  op  Registered  Bonds  June  30,  1909. 


Loan. 

Banks. 

j 

Insurance 

companies. 

Associa- 
tions, etc. 

Trustees, 
estates,  etc. 

Lodges. 

Foreign. 

Individ- 

uals, 

Treasurer 
United 
States  in 
trust. 

Outstand- 

ing. 

Loan  of  1908-1918,  3 per  cent 

Loan  of  1925,  4 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

Panama  Canal  loan,  2 per  cent,  series  of  1908 

•Philippine  loan  of  1914-1934,  land  purchase,  4 per  cent 

Philippine  loan  of  191&-1935,  public  improvements,  4 per  cent,  first 

31,834,980 

22,811,400 

4,242,400 

560,540 

2,822,500 

205.000 

124.000 

70.000 

50.000 

io,6oo 

10.000 
1,005,000 

3595,900 
6,804, 700 
2,506,650 
70,000. 
5,000 

100,000 

20,000 

3220,874 
3,566,700  ; 
1,562,050  ' 

98.000 
5,000 

373,000 

30.000 

$1,073,040 
3,631,500 
1,849, 750 
10,000 

287,000 

67,000 

$270, 920 
557, 150 
468,500 

3464,500 

327,350 

$17,648,646 
40, 566,600 
29, 591, 750 
788, 520 
4, 005, 480 

2.872.000 

1.190.000 

173.000 

140.000 

112.000 

120,000 

1.467.000  ; 

S19, 515, 180 
18,968,250 
600, 590,900 
53,073,420 
22, 544,340 

3.263.000 

989.000 

737.000 

779.000 

1.803.000 

$41,159,540 
97,370,800 
641,139,350 
54,600, 480 
29,382,320 

7.000. 000 

2.500.000 

1.000. 000 
1,000,000 
2,000,000 

1,000,000 

9.602.000 

Philippine  loan  of  191&-1936,  public  improvements,  4 per  cent,  sec- 

City  of  Manila,  sewer  and  water  loan  of  1915-1935,  4 per  cent,  first 

31.000 

75.000 

5,000  ' 
468,000 

City  of  Manila,  sewer  and  water  loan  of  1917-1937,  4 per  cent,  second 

City  of  Manila,  sewer  and  water  loan  of  1918-1938,  4 per  cent,  third 

865,000 
2,332,000  1 

District  of  Columbia,  fifty-year  funded  loan  of  1924,  3.65  per  cent. . . 
^ Total 

1,931,000 

24,000 

2, 375,000 

33,745,820 

12,033,250 

9,052,624 

7,497,290 

1,320,570 

791,850 

98,674,996 

724, 638,090 

887, 754,  490 

<3 
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DIVISION  OF  NOTES,  COUPONS,  AND  CURRENCY. 

This  division  receives,  counts,  arranges,  registers,  examines,  and 
files  for  future  reference  all  redeemed,  exchanged,  and  transferred 
coupon  bonds,  paid  coupons,  interest  checks,  and  all  United  States 
interest-bearing  securities,  such  as  Treasury  notes,  7-30  notes, 
and  compound-interest  notes,  and  gold  and  other  certificates  payable 
to  order.  It  also  makes  the  fmal  count  and  examination  of  the 
upper  halves  of  all  redeemed  United  States  currency  prior  to  its 
final  destruction.  This  division  represents  the  Register  on  the 
various  committees  having  in  charge  the  examination  and  counting 
of  customs,  internal-revenue,  and  postage  stamps  condemned  for 
imperfections,  burnt  and  mutilated  notes  sent  in  for  exchange  and 
redemption,  and  witnessing  the  final  destruction  of  the  above  by  the 
process  of  maceration. 

The  statements  that  foUow  cover  all  branches  of  the  business 
assigned  to  this  division,  and  give  in  tabulated  form  the  exact  con- 
dition of  the  records  at  the  close  of  the  year. 

In  the  order  of  an'angement  of  the  leading  statements  a summary 
of  their  contents,  with  explanatory  notes,  is  submitted,  giving  some 
account  of  the  methods  and  manner  of  handhng  the  work  of  the 
division,  with  a brief  account  of  necessary  work  performed  at  inter- 
vals during  the  year,  which  could  not  be  itemized  or  given  in  tables. 

During  the  year  there  were  received  47,174  coupon  bonds,  with 
colons  attached,  amounting  to  $19,129,580. 

There  were  counted,  entered  in  blotters,  and  transferred  to  numer- 
ical registers,  scheduled  in  duphcate,  and  filed  40,893  coupon  bonds, 
with  192,694  coupons  attached,  amounting  to  $16,282,010,  which, 
added  to  the  coupon  bonds  on  file  at  the  beginrung  of  the  year,  give 
an  aggregate  of  2,598,721  coupon  bonds  with  96,359,968  coupons 
attached,  amounting  to  $1,484,841,700,  filed  in  this  division  at  the 
close  of  the  fiscal  year  ended  June  30,  1909.  There  were  transferred 
from  blotters  to  numerical  registers  38,397  bonds  under  the  respective 
numbers  of  exchange,  transfer,  or  redemption. 

The  destruction  of  coupon  lionds  of  the  loans  of  the  Government 
ceased  in  1880,  there  having  been  destroyed  by  process  of  maceration 
to  that  time,  as  shown  in  the  statement  of  destructions,  2,363,085 
coupon  bonds  with  76,842,069  coupons  attached,  amounting  to 
$1,421,687,450. 

The  total  number  of  redeemed  detached  coupons  received  during 
the  year  was  450,328,  amounting  to  $1,646,412.16;  the  number 
counted  to  verify  schedules,  450,328;  arranged  numerically,  705,491; 
entered  in  numerical  registers,  775,979;  compared  with  numerical 
registers,  710,624;  scheduled  by  loans,  dates,  and  denominations, 
685,834,  and  entered  in  ledgers,  164,196.  At  the  close  of  the  year 
there  were  on  file  in  this  division  115,008,445  redeemed  coupons, 
amounting  to  $1,288,569,184.25.  Having  in  view  the  safety  and 
security  of  this  class  of  redeemed  securities— as  the  pressure  of  busi- 
ness would  permit  during  the  year — the  old  and  rotten  rubber  bands 
strapped  around  packages  containing  1,394,468  coupons  were 
replaced  with  fine  copper  wire,  maiking  secure  for  all  time  the  correct 
numerical  order  of  the  coupons  according  to  loans,  dates,  and  denomi- 
nations. 
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Of  the  gold  certificates  of  the  act  of  July  12,  1882,  series  of  1888, 
payable  to  order,  there  were  received,  examined,  registered,  and  filed 
13  certificates  of  $5,000  and  12  certificates  of  $10,000  denomination, 
respectively,  amounting  to  $185,000.  Of  the  issue  of  gold  certificates 
of  the  act  of  March  14,  1900,  series  of  1900,  all  or  denomination 
$10,000  and  payable  to  order,  there  were  received,  examined,  reg- 
istered, and  filed  10,342  certificates,  amounting  to  $103,420,000. 

Gold  certificates  of  the  act  of  July  12,  1882,  series  of  1882,  payable 
to  bearer,  are  destroyed  after  redemption.  The  number  and  amount 
of  these  certificates  redeemed  are  shown  in  the  tabulated  state- 
ments of  the  currency  section  of  this  division  on  pages  505  and  509. 

The  total  number  of  checks  issued  for  the  payment  of  interest  on 
•)  the  registered , bonds  of  the  United  States,  the  Panama  Canal  loan, 
and  the  District  of  Columbia  received  during  the  year  was  125,730, 
amounting  to  $19,408,012.93;  the  number  counted  and  arranged 
numerically,  125,730;  the  number  registered,  118,890,  and  the  num- 
ber examined  and  filed,  112,223. 

The  system  adopted  for  registering  and  filing  checks  in  this  divi- 
sion is  most  complete  and  satisfactory  in  all  its  details,  being  made 
so  accessible  by  filing  and  labeling  the  checks  according  to  reports 
and  dates  received,  in  convenient  packages  containing  an  average 
number  of  1,000  checks  each,  and  placed  on  shelves  riiade  expressly 
to  fit  the  size  and  shape  of  the  packages,  that  any  individual  check 
from  the  millions  on  hand  can  be  found  at  a moment’s  notice  to  meet 
all  requirements  of  daily  calls  for  information. 

At  the  close  of  the  year  there  were  on  file  6,430,726  checks,  amount- 
ing to  $1,013,941,426.71,  issued  for  the  payment  of  interest  on 
registered  bonds  from  1861  to  1909. 

In  the  currency  section  of  this  division  there  were  received 
194,510,006  upper'  half-notes  and  certificates  of  various  issues, 
amounting  to  $620,417,807,  which,  after  having  been  recounted  and 
reexamined  and  all  errors  reported  and  corrected,  were  canceled  and 
destroyed  by  maceration  at  the  Bureau  of  Engraving  and  Printing 
in  the  presence  of  official  witnesses.  The  records  show  a large  in- 
crease in  receipts  in  the  fiscal  year  just  ended,  and  consequently  a 
correspondingly  large  increase  in  the  labor  of  those  employed  in  the 
work,  the  receipts  of  the  fiscal  year  ended  June  30,  1908,  being 
172,179,110  upper  half-notes  and  certificates  of  various  issues,  and 
the  receipts  of  the  year  just  closed  194,510,006,  an  increase  of 
22,330,896  upper  half-notes  and  certificates. 

The  redeemed  currency  is  received  daily,  and  being  current  work 
and  closely  connected  with  the  corresponding  work  in  the  offices  of 
the  Secretary  of  the  Treasury  and  Treasurer  of  the  United  States,  it 
is  req^uired  that  the  recount  and  reexamination  be  made  and  com- 
pleted at  the  close  of  each  day’s  receipts,  or,  in  other  words,  kept 
up-to-date.  With  this  steadily  increasing  volume  of  work  each 
year,  it  is  apparent  that  more  room  will  be  needed  in  the  very  near 
future  in  order  to  properly  and  efficiently  discharge  the  important 
duties  devolving  upon  this  branch  of  the  service. 

At  present  the  force  employed  on  this  work  is  closely  confined  to 
very  limited  quarters,  wholly  undesirable  from  a hygienic  point  of 
view  on  account  of  the  crowded  condition  of  the  room  and  greatly 
wanting  in  sufficient  space  to  properly  perform  the  labor  required. 
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The  records  of  the  issue,  redemption,  and  outstanding  of  various 
coupon  bonds  of  the  old  loans  show  there  are  still  outstanding 
.1450,050  of  these  loans  beginning  with  issues  before  the  civil  war 
and  including  bonds  issued  during  the  war  to  the  date  of  the  matu- 
rity of  the  5 per  cent  loan  of  1904. 

The  outstanding  amounts  of  other  old  issues  on  which  the  interest 
has  ceased  many  years  ago  are  as  follows: 

Seven-thirty  Treasury  notes  of  1861,  1864,  and  1865,  $129,800;  cer- 
tificates of  indebtedness,  acts  of  March  1 and  17,  1862,  and  March  3, 
1863, 13,000 ; 3 per  cent  certificates,  acts  of  March  2,  1867,  and  July  25, 
1868,  $5,000;  4 per  cent  refunding  certificates,  act  of  February  26, 
1879,  $17,860;  gold  certificates,  act  of  March  3,  1863,  $99,980;  one- 
year  Treasury  notes  of  1863,  act  of  March  3,  1863,  $30,360;  two-year 
Treasury  notes  of  1863,  act  of  March  3,  1863,  $26,850;  compound- 
interest  notes  of  1863  and  1864,  $159,600;  old  demand  notes,  acts  of 
July  17  and  August  5,  1861,  $53,282.50,  and  fractional-currency  notes, 
act  of  July  17,  1862,  etc.,  $15,236,725.61. 

During  the  year  there  were  received,  recorded,  and  filed  in  this 
division  627,325  redeemed  vouchers,  amounting  to  $140,942,11.5.09, 
making  a total  of  128,406,326  redeemed  vouchers,  amounting  to 
$8,754,505,346.23,  on  file  at  the  close  of  the  year. 

COUPON  BONDS. 


Coupon  Bonds  Entered  in -Blotters,  Examined,  Transferred  to  Numerical 
Registers,  and  Scheduled  During  the  Year. 


Loan. 

Number 

ol 

bonds. 

Number  ol 
coupons 
attached. 

Amount. 

UNITED  STATES  LOANS. 

Funded  loan  oi  1907,  4 per  cent,  redemptions 

36,984 

17,419 

815,014, 400 

12 

2,050 
209, 100 

Loan  of  1925,  4 per  cent,  exchanges 

212 

14,050 

Loan  of  1908-1918,  3 per  cent,  exchanges 

3,343 

133,907 

792, 480 

Loan  of  1908-1918,  3 per  cent,  transfers 

1 

80 

20 

Consols  of  1930,  2 per  cent,  exchanges 

274 

23,866 

247, 400 

Panama  Canal  loan,  2 per  cent,  series  of  1906,  exchanges 

15 

1,695 

460 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3-65  per  cent,  exchanges 

14 

448 

7,000 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  redemp’tions 

38 

1,229 

9, 100 

40,893 

! 

192,694 

10,282,010 
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Exchanged,  Redeemed,  and  Transpebred  Coupon  Bonds  on  File  in  this 

Division  June  30,  1909. 


Loan. 


N umber  of 
bonds. 


Number  of 
coupons 
attached. 


Amount. 


UNITED  STATES  LOANS. 


Loan  of  1848,  6 per  cent 

Loan  of  1858,  5 per  cent 

Loan  of  1860,  5 per  cent 

Loan  of  February,  1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Five-twenties  of  1862,  6 per  cent,  first  series. . 
Five-twenties  of  1862,  6 per  cent,  second  series 
Five-twenties  of  1862,  6 per  cent,  third  series. . 
Five-twenties  of  1862,  6 per  cent,  fourth  series. 

Loan  of  1863,  6 per  cent 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  June,  1864,  6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series. . . 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4J  per  cent 

Funded  loan  of  1907,  4 per  cent.- 

Loan  of  1904’,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906. . 


126 

147 

10 

4,678 

93,298 

813 

1,309 

2,019 

1,061 

29,811 

77,388 

1,123 

398 

293,062 

459,337 

51,222 

385,285 

106,585 

512.113 
69, 142 
89,376 

362.113 
24,063 

544 


152 
117 
• 10 
7,403 
134,650 
15,317 
22,632 
28,755 
14,680 
44,275 
3,441,540 
20,110 
8, 196 
4,188,618 
7,515,071 
922,032 
1,317,109 
2,073,910 
35,662,331 
1,489,160 
9, 538,757 
26,177,372 
2,569,504 
64,449 


$136,000 
147,000 
10,000 
4,678,000 
■ 64,181,300 
194,450 
385, 150 

769.800 
377,300 

21.549.950 

52.867.950 
502,050 

256.800 
142,609,000 
220,135,350 

22,741,700 
305,162,900 
84,600,450 
232,928, 450 
63,267,600 
83,172,750 
146,955, 520 
22,845,900 
429,080 


DISTRICT  OF  COLUMBIA  LOANS. 

Ten-year  loan  (Bowen),  6 per  cent 

Permanent  improvement  loan,  6 per  cent 

Water-stock  loan,  7 per  cent. 

Market-stock  loan,  7 per  cent 

Twenty-year  funded  loan  of  1892,  6 per  cent 

Thirty-year  funded  loan  of  1902,  6 per  cent 

Permanent  Improvement  loan,  7 per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Twenty-year  funded  loan  of  1899,  5 per  cent 

Steam  force-pump  loan,  7.3  per  cent 


1,548 

10,230 

80 

116 

3,866 

140 

1,264 

13,785 

1,067 

5 


44,228 
2,483 
231 
18,256 
4, 419 
4,391 
1,012,630 
16,227 


278,850 

3,991,900 

80,000 

50,000 

1,148,650 

88,900 

670,000 

5,046,150 

983,300 

2,500 


MISCELLANEOUS. 


Louisville  and  Portland  Canal  Co.,  6pciceni 
Total 


1,597 

2,598,721 


953 

96,359.968  1, 


1,597,000 

484,841,700 


Exchanged,  Redeemed,  and  Transferred  United  States  and  District  of 
Columbia  Coupon  Bonds,  with  Number  op  Coupons  Attached,  Recorded  in 
THIS  Division  and  Destroyed  by  the  Committee  Authorized  for  that  Pur- 
pose, to  June  30,  1909. 


Loan. 


Number 

of 

bonds. 


Number  of 
coupons 
attached. 


UNITED  STATES  LOANS. 


Loan  of  1848,  6 per  cent 

Loan  of  1858,  5 per  cent 

Loan  of  1860,  5 per  cent 

.Loan  of  February,  1861,  6 per  cent .-. . . 

Loan  of  July  and  August,  1861, 6 per  cent 

Five-twenties  of  1862,  6 per  cent,  first  series. . . 
Five-twenties  of  1862,  6 per  cent,  second  series. 
Five-twenties  of  1862,  6 per  cent,  third  series. . 
Five-twenties  of  1862,  6 per  cent,  fonrth  series. 

Loan  of  1863, 6 per  cent 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  June,  1864,  6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series. . . 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4i  per  cent 

Funded  loan  of  1907,  4 per  cent 


6,902 
18,984 
1,731 
4,006 
98,531 
187,512 
205.680 
179,819 
279,332 
46,876 
173,052 
156, 443 
227,678 
247, 703 
255, 733 
39,823 
54,586 
38,735 
116,977 


69,250 
68, 271 
7,548 
112,863 
2,824,476 
4,085,368 
4,201,969 
3,270,977 
4,573,420 
1,409,387 
10,519, 705 
4,513,529 
5,150,022 
7,141,000 
8,321,045 
1,344,341 
1,809,876 
2,090,488 
13,148,517 


DISTRICT  OP  COLUMBIA  LOAN. 
Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


22,982 


2,363,085 


2, 180,017 


76,842,069 


Amount. 


$8,234,000 

18. 984.000 

1.731.000 

4.006.000 
73,435,800 
99,789,500 

99.581.000 

99.206.150 
152,510,500 

35.625.150 
102,875,800 
114,914,250 

178.062.050 

139.844.050 
92,947,200 
14,468,850 
48,313,700 

33.784.150 
94,682,300 


8,692,000 

421,687,450 
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COUPONS. 

Redeemed  Detached  Coupons  Received  During  the  Year. 


Loan. 


tTNITED  STATES  LOANS. 

Five-twenties  of  1862,  6 per  cent,  first  series 

Five-twenties  of  June,  1864,  6 percent 

Seven-thirties  of  1864-^5,  7.3  percent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4J  percent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent. 

Loan  of  1925.  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

Panama  Canal  loan,  2 per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOANS. 

Thirty-year  funded  loan  of  1902,  6 per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


Number. 

Amount. 

9 

$13.50 

1 

3.00 

23 

142. 34 

3 

90. 00 

1 

r.  50 

15 

24.00 

12 

150. 00 

13 

14.63 

11,788 

27,316.00 

52 

63. 75 

95,808 

820,141.00 

310,889 

674,380. 20 

26,767 

100,983.00 

508- 

538. 50 

789 

3,261.00 

6 

57. 00 

3,644 

19,232. 74 

450,328 

1,646,412.16 

Place  of  Payment,  Number,  and  Amount  op  Coupons  Received  During  the 

Year. 


NEW  YORK,  N.  Y. 


Loan. 

Number. 

Amount. 

UNITED  STATES  LOANS.  1 

0,627 

52,216 

151,073 

14,674 

182 

577 

2,552 

$15,389.00 

450,791.50 

353,634.00 

55,639.75 

211.00 

2,570.00 

16,651.30 

DISTRICT  OF  COLUMBIA  LOAN. 

Total 

227,901 

894,886. 55 

CHICAGO,  ILL. 


UNITED  STATES  LOANS. 

1,304 
6,277  ! 
40,820 
2,781 
158 

$4,479. 00 
55,476. 50 
91,076. 10 
10,469.25 
177. 50 

Total 

51,340 

161,678.35 

BOSTON,  MASS. 


UNITED  STATES  LOANS. 

791 

1 

12,348 

17,866 

1,829 

56 

$1,491.50 
1.25 
100,157. 50 
42,190. 35 
8,131.50 
21.60 

32,891 

151,993.70' 

13518— FI  1909—32 
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Place  of  Payment,  Number,  and  Amount  of  Coupons  Received  During  the 

Year — Continued. 


CINCINNATI,  OHIO. 


Loan. 

' Number. 

Amount. 

UNTIED  STATES  LOANS. 

1,246 

7,954 

28,319 

3,313 

3 

54 

$2;225. 50 

56.159. 50 
52,557. 00 

11.546.50 
15. 00 
58. 50 

o 

40,889 

122,562. 00 

ST.  LOUIS,  MO. 


UNITED  STATES  LOANS. 

331 
4,071 
19,649 
2, 069 
3 
85 

S401.50 

38.670.50 

37.702. 50 
9,630.00 

15.00 
425. 00 

26,208 

86,844.50 

BALTIMORE,  MD. 


UNITED  STATES  LOANS. 

15 

5,295 

6,095 

233 

2 

$102. 00 
51,940.00 
14,652. 15 
865.00 
1.00 

11,640 

67,560.15 

PHILADELPHIA,  PA. 


UNITED  STATES  LOANS. 

397 

2,567 

23,522 

760 

42 

1 

$783. 00 
20,372. 00 
40,255. 80 
1,011.25 
4. 20 
5.00 

27,289 

62,431.25 

SAN  FRANCISCO,  CAL. 


UNITED  STATES  LOANS. 

118 
3, 517 
10,097 
264 
10 

$351.50 
33,810. 50 
19,926.30 
1, 185. 50 
50.00 

Total 

14,006 

55,323.80 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


REGISTER  OF  THE  TREASURY. 


499 


Place  op  Payment,  Number,  and  Amount  op  Coupons  Received  During  the 

Year — Continued. 

WASHINGTON,  D.  C. 


Loan. 


UNITED  STATES  LOANS. 

Five-twenties  of  1862,  6 per  cent,  first  series 

Five-twenties  of  June,  1864,  6 per  cent 

Seven-thirties  of  1864^5,  7.3  per  cent 

Five-twenties  of  1865, 6 per  cent,  ^st  series. . - 

Consols  of  1865, 6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925, 4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

Panama  Canal  loan,  2 per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOANS. 

Thirty-year  funded  loan  of  1902,  6 per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent i 

Total 


Number. 

Amount. 

9 

*13. 50 

1 

3.00 

23 

142.  34 

3 

90. 00 

1 

1.50 

15 

24. 00 

12 

150.00 

13 

14. 63 

864 

1,929. 00 

51 

62.50 

1,011 

7,405.  00 

11,885 

20,276. 10 

824 

2,434.  25 

52 

43. 20 

72 

202.  50 

6 

57.  00 

1,092 

2, 581. 44 

15,934 

35, 429. 96 

NEW  ORLEANS,  LA. 


UNITED  STATES  LOANS.  i 

96 

552 

1,563 

20 

$164. 00 
5,358. 00 
2, 109. 90 
70. 00 

1 

Total 

2,230 

7, 701. 90 

RECAPITULATION. 


Place. 

Number. 

Amount. 

New  York,  N.  Y 

227,901 

51,340 

32,891 

40,889 

26,208 

11,640 

27,289 

14,006 

15,934 

2,230 

$894,886.55 
161,678.35 
151,993.70 
122,562.00 
86,844.50 
67,560. 15 
62,431.25 
55,323.80 
35,429.96 
7,701.90 

450,328 

1,646,412. 16 
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REPORT  ON"  THE  FINANCES. 


Ntjmbee  and  Amount  op  Coupons  on  File  in  this  Division  June  30,  1909. 


Loan. 


Number. 


Amount; 


UNITED  STATES  LOANS. 


Loan  of  1842, 6 per  cent - 

Loan  of  1843,  5 per  cent 

Loan  of  1848, 6 per  cent 

Texan  indemnity  stock,  5 percent 

Loan  of  1858, 5 per  cent 

Loan  of  1860,  5 percent 

Loan  of  February,  1861, 6 per  cent 

Oregon  war  debt,  6 per  cent 

Loan  of  July  and  August,  1861, 6 per  cent 

Seven-thirties  of  1861,  7.3  per  cent 

Five-twenties  of  1862,  6 percent,  aU  series 

Lo^  of  1863,  6 per  cent 

Two-year  Treasury  notes  of  1863,  5 per  cent. . 

Ten-forties  of  1864, 5 per  cent 

Five-twenties  of  June,  1864, 6 per  cent 

Seven-thirties  of  1864-65,  7.3  per  cent 

Five-twenties  of  1865, 6 per  cent,  first  series. . 

Consols  of  1865, 6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868, 6 per  cent,  fourth  series 

Certificates  of  indebtedness  of  1870, 4 per  cent. 

Funded  loan  of  1881, 5 per  cent 

Funded  loan  of  1891, 4^  per  cent 

Funded  loan  of  1907,  4 per  cent > 

Loan  of  1904, 5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930, 2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906. 
Panama  Canal  loan,  2 per  cent,  series  of  1908. 


42,268 

26,657 

222,212 

107,824 

459,372 

26,318 

216,378 

123,553 

3,500,606 

2,326,772 

15,300,516 

1,076,901 

879,155 

2,648,039 

1,598,063 

12,835,399 

3,516,881 

8,181,954 

11,669,981 

1,283,501 

6,102 

10,231,832 

4,146,563 

23,974,374 

1,175,638 

2,287,973 

5,749,771 

333,031 

1,158 

789 


$1,994,580.00 

860.925.00 

7.664.010.00 

2.695.600.00 

11.484.300.00 

657.950.00 

6.491.340.00 

1.758.128.00 

73.246.921.50 
23,652,541. 07i 

238,354,240.86 

23.128.779.50 
7,169,243.52 

46.502.894.50 

32.669.240.50 
123, 330, 145. 35i 

82.294.042.50 
121  054,511.00 
161,044,093.00 

16.336.959.50 

122.040.00 
96,730,036. 26 
36.455.829.00 

112,250,726.50 

13,125,874.94 

20.325.563.50 
14,911,628.25 

1,458,214.50 
1,629.10  • 
3,261.00 


DISTRICT  OP  COLUMBIA  LOANS. 


Ten-year  loan  (Bowen),  6 per  cent 

Permanent  improvement  loan,  6 per  cent. . 

Water-stock  loan,  7 per  cent; 

Market-stock  loan,  7 per  cent 

Twenty-year  funded  loan  of  1892, 6 per  cent. 
Thirty-year  funded  loan  of  1902, 6 per  cent. . 
Permanent  improvement  loan,  7 per  cent. . 
Fifty-year  funded  loan,  of  1924,  3.65  per  cent. 
Twenty-year  funded  loan  of  1^9,  5 per  cent. 
Steam  force-pump  loan,  7.3  per  cent 


3,101 

232,316 

17,420 

3,133 

94,092 

43,375 

29,727 

592,890 

26,451 

10 


16,824.00 

2,793,690.00 

609.700.00 
47,738. 25 

880.596.00 

872.871.00 

547.627.50 
3,940,708.64 

593.527.50 
182.50 


MISCELLANEOUS. 

Louisville  and  Portland  Canal  Company,  6 percent. 
Total 


16,349 

115,008,445 


490,470.00 

1,288,569,184.25 


Number  and  Amount  of  Coupons  Received  for  Registration  from  the  Fiscal 

Year  1894-95  to  1908-9. 


Year. 

Number  of 
coupons. 

I Amount. 

1894-95  

756,801 
984,807 
1,016,719 
997,669 
1,679,788 
1,751,151 
1,460,494 
1,246,665 
1,070,734 
1,004,835 
986, 164 
890,350 
822,632 
743,247 
450,328 

' $4,913,322.63 

7.029.566.88 

7.329.879. 89 
7,109,676.30 
8,856,619.79 
8,660,671.35 
6,689,318.84 
5,536,419.94 
4,579,717.78 
4,226, 187.77 
3,980,422.87 
3,584,285. 67 

3.410.633.09 

2.649.442.09 
1,646,412. 16 

1895-96..  

1896-97., • 

1897-98  

1898-99  

1899-1900 

1900-1901 

1901-2 

1902-3  ; 

1903-4 

1904-5 

1905-6 -. 

1906-7 

1907-8 i : ■. - 

1908-9 

15,862,384 

80,202,577.05 
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INTEREST  CHECKS. 

Number  and  Amount  of  Interest  Checks  Received  During  the  Year. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 


Loan  of  July  and  August,  1861, 6 percent,  continued  at  percent 

Funded  loan  of  1881, 5 per  cent,  continued  at  3i  per  cent 

Loan  of  July  12,  1882,  3 per  cent 

Funded  loan  of  1891, 4}  per  cent ; 

Funded  loan  of  1907, 4 per  cent 

Loan  of  1925, 4 per  cent 

Loan  of  1908-1918, 3 per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918, 3 per  cent 

Consols  of  1930, 2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 ; 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


• 2 

814. 00 

1 

4.37 

3 

63.75 

31 

1,263. 93 

1,099 

10,638.50 

17,079 

3,920,017.00 

77 

33.88 

63,294 

1,225,968. 15 

40,370 

12,806,049.75 

3,284 

1,092,975.60 

, 490 

350,984.00 

125,730 

19,408,012. 93 

Place  of  Payment,  Number,  and  Amount  of  Interest  Checks  Received  During 

THE  Year. 

NEW  YORK,  N.  Y. 


Loan. 

Cv 

Number. 

Amount. 

UNITED  STATES  LOANS. 

Funded  loan  of  1891, 4J  per  cent 

2 

$4. 50 

Funded  loan  of  1907,  4 per  cent 

72 

313. 00 

8,306 

25,025 

2,333,616. 50 
629,402.25 

Loan  of  1908^1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

21,153 

7,305,636.75 

1,699 

621, 172. 70 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924  , 3.65  per  cent 

426 

336,657. 75 

Total 

56,683 

11,226,803. 45 

PHILADELPHIA,  PA. 


UlUTED  STATES  LOANS.  1 

16 

1,748 

1 

10,980 

5,345 

464 

$465. 50 
401,598.00 
.15- 

i 145,930.95 

' 1,755,599.50 
154,766.20 

18, 554 

2,458,360.30 

CHICAGO.  ILL. 


UNITED  STATES  LOANS. 

16 

1,099 

1 

6,603 

4,725 

390 

$17. 00 
203,060.00 
. 59 

i 118,379! 10 
! 1,236,427.50 
79,996. 90 

12,834 

1,637,881.09 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


502 


REPORT  ON  THE  EINANCES. 


Place  op  Payment,  Number,  and  Amount  op  Interest  Checks  Received  During 

THE  Year — Continued. 

WASHINGTON,  D.  C. 


Loan. 

Number. 

Amount. 

UNITED  STATES  LOANS. 

Loan  of  July  and  Auprust,  1861,  6 per  cent,  continued  at  3^  per  cent. . .c 

2 , 

$14. 00 

Funded  loan  of  1881,  5 per  cent,  continued  at  per  cent 

1 

4.37 

Loan  of  July  12,  1882,  3 per  cent 

3 

63.75 

Funded  loan  of  1891,  4J  per  cent 

1 29 

1,259. 43 

Funded  loan  of  1907,  4 per  cent 

900 

9, 461.  50 

1,412 

•248,278. 00 
33.06 

Loan  of  1908-1918,  3 per  cent,  interest  on  deposits  for  bonds 

74 

Loan  of  1908-1918,  3 per  cent 

8,970 

113,469.30 

Consols  of  1930,  2 per  cent 

2, 490 

642,395.  25 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

218 

70,450.60 

DISTRICT  OP  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

64 

14,326. 25 

Total 

14,163 

1,099,755.  51 

BOSTON,  MASS. 


UNITED  STATES  LOANS. 

6 

2,537 

5,047 

1,824 

114 

829.50 
236, 583.00 
82, *863. 00 
647,262.50 
37, 960.00 

Panama  Cana!  loan,  2 per  cent,  aeries  of  1906 1 

9,528 

1,004, 698. 00 

ST.  LOUIS,  MO. 


UNITED  STATES  LOANS.  ' 

81 

326 

1,791 

2,086 

196 

8330.00 
87,353.00 
39,007.20 
532, 188.25 
58, 320. 30 

Total '..i 

4, 480 

717,198. 75 

BALTIMORE,  MD. 


XUSITED  STATES  LOANS. 

405 

1,640 

1,005 

117 

880,538. 50 
44,718. 90 
269, 722. 75 
42,353.80 

3,167, 

437,333.95 

CINCINNATI,  OHIO. 


UNITED  STATES  LOANS- 


Funded  loan  of  1907,  4 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent : 

Consols  of  1930,  2 per  cent : 

Panama  Canal  loan,  2 per  cent,  series  of  1906. 

Total 


2 

1,017 
2, 427 
1,404 
45 


$4. 00 
103,844. 50 
43, 243. 80 
222,453. 75 
6,937. 90 


4,895 


376,483.95 
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Place  op  Payment,  Number,  and  Amount  op  Interest  Checks  Received  During 

THE  Year — Continued. 

SAN  FRANCISCO,  CAL. 


Loan. 

Number. 

Amount. 

UNITED  STATES  LOANS. 

6 

157 

1 

659 

171 

23 

1,017 

$18. 00 

214.052.50 
.08 

7,749.60 

106.706.50 
5,888.50 

334,415. 18 

Loan  of  190S^19i8,  3 per  cent,  interest  on  deposits  for  bonds 

Panama  Canal  loan,  2 per  cent,  series  of  1906 

NEW  ORLEANS,  LA. 


UNITED  STATES  LOANS. 

72 
152 
167 
' 18 

$11,093.00 
1,204.05 
87, 657. 00 
15, 128. 70 

Total 

409 

115,  082.  75 

RECAPITULATION. 


Place. 

Number. 

Amount. 

New  York,  N.  Y 

56, 683 
■ 18,554 

12,834 
14,163 
9,528 
4,480 
3,167 
4,895 
1,017 
409 

$11,226,803.46 
2, 458,360.30 
1,637,881.09 
1,099,756. 51 
1,004,698.00 

717.198.75 

437.333.95 

376.483.95 
334,415.18 

115.082.75 

125, 730 

19,408,012. 93 

Number  and  Amount  op  Redeemed  Interest  Checks  on  File  in  this  Division 

June  30,  1909. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 


Loan  of  July  and  August,  1861, 6 per  cent 

Loan  of  July  and  August,  1861, 6 per  cent,  continued  at  3i  per  cent 

Loan  of  1863,  6 per  cent.- 

Loan  of  1863,  6 per  cent,  continued  at  3i  per  cent 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1881 , 5 per  cent,  continued  at  3 J per  cent 

Loan  of  July  12, 1882, 3 per  cent 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1891,  4^  per  cent,  continued  at  2 per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918, 3 per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930, 2 per  cent,  ^st  interest  on  coupon  bonds 

Consols  of  1930, 2 per  cent 

Panama  Canal  loan,  2 per  cent,  series  of  1^06 


5,995 
6,205 
3,099 
6,571 
202, 191 
54,294 
81,941 
569,207 
37,028 
3,632, 191 
58,053 
193,593 
218,857 
1,002,897 
179 
263,236 
5,271' 


$3,827,553.00 

1,781,815.92 

1,513,407.00 

1,674,072.71 

109.686. 403.44 
16,097,191.17 
28,346,691.62 

105,379,f>52.92 
4, 386,816. 69 

488.004.041.44 
19, 459,286.46 
53,220,811.00 

200,374.89 
15,678, 131.40 
28,351.25 
86,907,208.25 
1,865,971.60 
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BEPOET  ON  TPIE  FINANCES. 


Number  AND  Amount  OP  Redeemed  Interest  Checks  ON  File  in  this  Division 
June  30,  1909 — Continued. 


Loan. 

Number.  | 

Amount. 

DISTRICT  OF  COLUMBIA  LOANS. 

Old  funded  debt,  3^  and  5 per  cent 

3,736 

$857,026.41 

Fifty-year  funded  loan  of  1924,  3.65  per  cent. I . . 

21, 640 

13,  424, 592.  55 

MISCELLANEOUS. 

Pacific  railroads,  6 per  cent 

63,115 

60,313,549. 68 

Spanisb  indemnity  certificates 

Cnerokee  land  certificates : 

1,350 

425, 377. 31 

77 

863,200.00 

6,430,726 

1,013,941, 426.71 

Number  and  Amount  op  Interest  Checks,  Including  Interest  Checks  op 
Pacipic  Railroads,  Spanish  Indemnity  Certificates,  and  Cherokee  Land 
•Certificates,  Received  prom  the  Fiscal  Year  1894-95  to  1908-9. 


Year. 

Number. 

Amount. 

1894-95 

134,843  ' 
135,006 
131,674 
127, 575 
271, 172 
405,802 
301,906 
203,945 
227, 767 
204, 150 
224, 798 
168,205 
166, 454 
139,248 
125, 730 

$29,651,004.97 
32, 363,235. 54 
30, 465,346. 27 
26, 398, 725. 23 
28,063,675. 03 
36, 160, 159. 98 
32,213,185. 18 
. 19,791,780.19 
21,812, 786. 47 

19.200.988. 51 

22.689.376.51 
18, 455, 400. 49 
20, 228, 701. 57 
17,136, 314. 65 
19, 408,012. 93 

1895-96 

1896-97 

1897-98 

1898-99.. • 

1899-1900 

1900-1901 

1901-2 

1902-3 

1903-4 

1904-5 1 

1905-6 

1906-7 

1907-8 ;. 

1908-9 

2,968,275 

374,038,693. 52 

CURRENCY. 

During  the  year  this  division  received,  counted,  examined,  entered 
in  journals  and  ledgers,  and  prepared  for  destruction  16,295,551 
United  States  notes,  amounting  to  $132,940,000;  111,414  IVeasury 
notes  of  1890,  amounting  to  $767,000;  171,036,302  silver  certificates, 
amounting  to  $326,796,000;  7,058,057  gold"  certificates,  payable  to 
bearer,  amounting  to  $159,912,000;  8,612  fractional  currency  notes, 
amounting  to  $2,027;  50  4 per  cent  refunding  certificates,  payable 
to  bearer,  amounting  to  $500;  3 one-year  Treasury  notes  of  1863, 
amounting  to  $50,  and  17  compound-interest  notes  of  1863  and  1864, 
amounting  to  $230 ; aggregating  in  total  number  of  notes  and  certifi- 
cates 194,510,006,  and  in  total  amount  of  the  same,  $620,417,807. 
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Dippekent  Classes  op  Notes  Received  and  Destroyed  During  the  Year,  by 
Denomination  and  Amount,  and  Total  Redemption  and  Destruction  op 
THE  Same,  by  Denomination  and  Amount,  to  June  30,  1909. 


Issue  and  denomination. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
, redeemed  to 
date. 

Old  d^and  notes: 

$21,778,622.50 

20.010.235. 00 

18.187.860.00 

59,976,717.50 

United  States  notes: 

$11,396.00 
12, 414. 00 

37.871.840.00 

84. 440. 590. 00 

4.657.160.00 
365,200. 00 

1.450.400.00 
544, 000. 00 

3,587,000. 00 

186,514,213.80 

185,367,436.20 

634.297.135. 00 
1,216,453,894.00 

519.048.538.00 

144. 404.625.00 

188.048.950.00 

214.566.000. 00 

402.914.000.  00 
20,000, 000.00 
39,990,000.00 

1, 000, 000. 00 

132,940,000. 00 

3,752,604,792.00 

Treasury  notes  of  1890: 

23. 557. 00 

20. 558. 00 

184. 005. 00 

320.220. 00 

167.460. 00 
2,300. 00 

31.900. 00 
17, 000. 00 

64.293.176.00 

49.530.414. 00 

119.779.610. 00 

103.242.160. 00 

35.032.290.00 
1,154,750. 00 

. 17,762,600.00 
52, 425, 000. 00 

767,000.00 

443,220, 000. 00 

Silver  certificates:  ' 

116.432.634.00 

49.595. 506.00 

142.599.070. 00 

10.053.290. 00 
3,863,900. 00 
-4,140,300.00 

100,800. 00 
2, 500. 00 
8,000. 00 

919,314,839.90 

451,583,763.60 

1,605,729,787.50 

575. 172. 179. 00 

288.916.610. 00 

72.148.440. 00 

80.853.380. 00 
16,622,000. 00 
32,455, 000. 00 

326,796,000. 00 

4,042,796,000. 00 

Gold  certificates,  act  of  July  12, 1882,  payable  to  bearer: 

31.261.540.00 

69.893. 560.00 

12.396.800. 00 

16.806. 600. 00 
3,690, 500. 00 

11,758,000. 00 

6.455. 000. 00 

7.650.000.  00 

40.884.380.00 

386.895.636.00 

96.929.045.00 

123. 199. 050. 00 

55.370.500.00 

125. 109. 500. 00 
91,925, 000.00 

210,790, 000. 00 

159, 912, 000. 00 

1,131,103,113.00 

Fractional  currency  notes: 

511,719. 78 
3,836,206. 48 
77,142,331.43 
5,065,575. 69 
. 134,763,007.01 
132, 136,513.45 
32,000.00 

15.00 

331.00 

30.00 

750. 00 

901. 00 

2,027.00 

’353,487,353.84 

Four  per  cent  refunding  certificates,  payable  to  bearer: 

500. 00 

39,936,410. 00 
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EEPOET  ON  THE  FINANCES. 


Different  Classes  op  Notes  Received  and  Destroyed  During  the  Year,  by 
Denomination  and  Amount,  and  Total  Redemption  and  Destruction  op  the 
Same,  by  Denomination  and  Amount,  to  June  30,  1909 — Continued. 


Issue  and  denomination. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed  to 
date. 

One-year  Treasury  notes  of  1863: 

j 

1 $10.00 

! 40.00 

$6,195,320.00 
16,426,480.00 
8,233,750.00 
13,634,000. 00 
90.00 

1 

50. 00 

44,489, 640. 00 

Two-year  Treasury  notes  ot  1863,  issued  without  coupons: 

6.794.800.00 

9.678.300. 00 

16,473,100.00 

Two-year  Treasury  notes  of  1863,  issued  with  coupons: 

5,903,650. 00 

14.476.400.00 

40.300.500.00 
89, 289,000.00 

10,500. 00- 

149,980,050.00 

Compound-interest  notes,  act  of  Mar.  3, 1863: 

873,860. 00 

2.745.350. 00 

3.938.600.00 
■ 10,425,500.00 

17,983,310. 00 

Compound-interest  notes,  act  of  June  30,  1864: 

110.00 
120. 00 

22.391.450.00 

30.094. 180.00 

58.017.400.00 

41.124.000. 00 

57.408.500. 00 

39.417.000. 00 

230. 00 

248,452, 530.00 

recapitulation. 


Issue. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed  to 
date. 

$59,976,717.50 

3.752. 604.792.00 
443,220,000. 00 

4,042,796,000. 00 

1.131.103.111.00 
353,487,353.84 

39.936.410. 00 

44.489.640.00 

16.473.100. 00 

149.980.050.00 

17.983.310.00 

248.452.530.00 

10,300,503,014.34 

$132,940,000.00  ' 
767,000. 00 

326.796.000.  00 

159.912.000. 00 
2,027.00 

500. 00 
50. 00 

i 

Gold  certificates,  act  of  July  12, 1882,  payable  to  bearer ' 

Four  per  cent  refunding  certificates,  payable  to  bearer 

Two-year  Treasury  notes  of  1863,  Issued  without  coupons 

Two-year  Treasury  notes  of  1863,  issued  with  coupons 

Compound-interest  notes,  act  of  June  3b,  1864 1 

1 

230. 66 
620,417,807.00 

Note. — In  some  of  the  denominations  of  the  above  Issues  the  notes  were  redeemed  at  less  than  their 
full  face  value  on  account  of  discounts  for  mutilation. 


The  following  table  shows  old  demand  notes;  United  States  notes; 
Treasury  notes  of  1890;  silver  certificates;  gold  certificates,  act  of 
July  12,  1882,  payable  to  bearer;  fractional  currency  notes;  4 per 
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cent  refunding  certificates,  payable  to  bearer;  one  and  two  year 
Treasury  notes  of  1863,  and  .compound-interest  notes  of  1863  and 
1864,  received  for  count,  cancellation,  and  destruction  from  the  fiscal 
year  1894-95  to  1908-9: 


Year. 

Number  of 
notes. 

Amount. 

1894-95 

52,894,507 
56, 435,683 
59,259,953 
58,111,942 
63,545,005 
67,558,142 
81,403,013 
100,673,201 
122,913,253 
149, 340,383 
158,738,277 
159,153,866 
161,437,213 
172,179,110 
194,510,006 

$255,816,859.93 
276,231,303. 35 

253.061.552.00 

249.049.270. 00 
271,506,013. 48 
286,067,832. 25 
322,144,938. 78 

367.179.978. 00 

438.581.243. 00 
516,586,720. 75 

541.149.680. 80 

503.383.621.80 

500.006.953. 00 

577.336.340. 00 

620.417.807. 00 

1895-96.- 

1896-97 ! 

1897-98 

1898-99 

1890-1900  

1900-1901 

1901-2 

1902-3 

1903-4 .' 

1904-5 

1905-6 

1906-7 ' 

1907-8 

1908-9 t 

Total 

1,658,153,554 

5,978,520,114. 14 

Issue,  Redemption,  and  Outstanding  of  Various  Old  Issues  of  the  Govern- 
ment AT  THE  Close  of  the  Year. 


Issue. 


CouDon  bonds: 

Texan  indemnity  stock,  act  of  Sept.  9, 

1850,  5 per  cent 

Loan  of  1858,  act  of  June  14, 1858,  5 per 

cent 

Loan  of  February,  1861,  act  of  Feb.  8, 

1861,  6 per  cent 

Oregon  war  debt,  act  of  Mar.  2, 1861,  6 ! 

per  cent 

Loan  of  July  and  August,  1861,  acts  of 

July  17  and  Aug.  5, 1861, 6 per  cent 

Five-twenties  of  1862,  act  of  Feb.  25, 

1862,  6 per  cent,  fi  rst  series 

Five-twenties  of  1862,  act  of  Feb.  25, 

1862,  6 per  cent,  second  series 

Five-twenties  of  1862,  act  of  Feb.  25, 

1862,  6 per  ceat,>  third  series 

Five-twenties  of  1862,  act  of  Feb.  25,  ' 

1862, 6 per  cent,  fourth  series 

Loan  of  1863,  act  of  Mar.  3, 1863,  6 per 

cent ^ . 

Ten-forties  of  1804,  act  of  Mar.  3, 1864,  5 

per  cent 

Five-twenties  of  June,  1864,  act  of  June 

30, 1864,  6 per  Cent 

Five-twenties  of  1865,  act  of  Mar.  3,  ! 
1865,  6 per  cent,  first  series  (May  and 

Novemoer) 

Consols  of  1865,  act  of  Mar.  3, 1865,  6 per  : 

cent,  second  series I 

Consols  of  1867,  act  of  Mar.  3,  1865  6 per  I 

cent,  third  series 

Consols  of  1868,  act  of  Mar.  3, 1865, 6 per 

cent,  fourth  series 

Funded  loan  of  1881,  acts  of  July  14, 

1870,  and  Jan.  20, 187L  5 per  cent 

Funded  loan  of  1891,  acts  of  July  14, 

1870,  and  Jan.  20, 1871,  4§  per  cent 

Loan  of  1904,  acts  of  July  14, 1870,  and 
Jan.  14, 1875,  5 per  cent 

Total , 


Total  Issue. 

Redeemed 
during  the 
year. 

Total  redeemed 
to  June  30, 1909. 

Outstand- 

ing. 

$5,000,000.00 

$4,980,000.00 

$20,000. 00 

19,133,000.00 

19,131,000.00 

2,000. 00 

8,689,000.00 

8, 684, -000. 00 

6,000.00 

1,541,350.00 

1,539,100.00 

2,250.00 

137,632,100.00 

137,617,100.^)0 

15,000. 00 

100,001,000.00 

100,000,000.00 

99,983,950. 00 
. 99,966,150.00 

17.050.00 

33.850. 00 

100,000,000.00 

99,975,950.00 

24,050.00 

152,921,100.00 

152,887,800. 00 

33.300.00 

57,178,100.00 

57,175,100.00 

3,000. 00 

155,762,650.00 

$200. 00 

155,743,950. 00 

18,600. 00 

116,530,300.00 

115,516,300. 00 

14,000. 00 

178,786,200.00 

178,768,850.00 

17,350. 00 

282,611,650.00 



282,453,050. 00 

58,600.00 

317,665,550.00 

^ 500.00 

317,570,900. 00 

94,650.00 

37,483,500.00 

700.00 

37,473,400. 00 

10, 100. 00 

353,895,850. 00 

5,000.00 

353,875,250.00 

20,600.00 

120,478,850.00 

50.00 

120,459,650.  00 

19,200.00 

63,310,050.00 

3,050.00  1 

63,268,600.00 

41, 450. 00 

2,307,520,150.00  j 

, 9,500.00  ; 

2,307,070,100. 00 

450,050. 00 
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Issue,  Redemption,  and  Outstanding  op  Vabious  Old  Issues  op  the  Govern- 
ment AT  THE  Close  op  the  Year — Continued. 


Issue. 

Total  issue. 

Redeemed 
during  the 
year. 

Total  redeemed 
to  June  30, 1909. 

Outstand- 

ing. 

1 

Seven-thirty  Treasury  notes: 

Act  of  July  17, 1861 

Act  of  June  30, 1804,  first  series 

Act  of  Mar.  3, 1865,  second  series 

Act  of  Mar.  3,  1865,  third  series 

$140,094,750. 00 
299,992,500. 00 

331.000. 000. 00 

199.000. 000.00 

8100. 00 
i 500. 00 

50. 00 

8140,085,350. 00 
' 299,947,100.00 

1 330,970,200.00 

198,954,800.00 

^ $9,400.00 

45. 400. 00 

29.800. 00 

45.200. 00 

Total. 

970,087,250. 00 

1 650. 00 

969,957,450.00 

129,800. 00 

Certlfij:ates  of  indebtedness,  acts  of  Mar.  1 
and  17, 1862,  and  Mar.  3, 1863: 

First  issue 

Second  issue 

498,593,241.65 
63,160,000. 00 

498,591,241.65 
63,159,000. 00 

2,000. 00 
1,000. 00 

Total 

561,753,241.65 

561,750,241.65 

3,000. 00 

Three  per  cent  certificates,  acts  of  Mar.  2, 
1867,  and  July  25, 1868 

85,155,000.00 

85,150,000.  00 

5,000. 00 

Four  per  cent  refunding  certificates: 

Act  of  Feb.  26, 1879,  payable  to  order... 
Act  of  Feb.  26,  1879,  payable  to  bearer.. 

58,500. 00 
39,954,250. 00 

30. 00 
500. 00 

58,480.00 
39,936,410. 00 

20. 00 
17,840. 00 

Total 

40,012,750.  00 

530. 00 

39,994,890.  00 

17,860. 00 

Gold  certificates,  payable  to  order: 

Act  of  Mar.  3, 1863,  first  series 

Act  of  Mar.  3,  1863,  Geneva  award 

(special) 

Act  of  Mar.  3, 1863,  series  of  1870 

Act  of  Mar.  3, 1863,  series  of  1871 

Act  ot  Mar.  3, 1863,  series  o(  1875 

429.604.900.00 

33,000,580. 46 
370,500,000.  00 
5,000,000.00 

143.029. 400. 00 

429.597.920.00 

33,000,580.46 

370. 480. 500. 00 
4,999, 100.00 

142.956.800.00 

•6,980.00 

19.500. 00 
900. 00 

72.600.00 

Total 

981,134,880.46 

1 981,034,900.46 

99,980.00 

One-year  Treasury  notes  ot  1863,  act  of  Mar. 
3, 1863 

44,520,000.00 

50.00 

44, 489,640. 00 

30,360.00 

Two-year  Treasury  notes  of  1863: 

Act  of  Mar.  3, 1863,  issued  without  cou- 
pons  

Act  of  Mar.  3, 1863,  issued  wth  coupons. 

16,480,000. 00 
150,000,000.00 

16,473, 100.00 
149,980,050.00 

0,900.00 

19,950.00 

Total 

166,480,000.00 

160, 453, 150. 00 

26,850.00 

Compound-interest  notes: 

Act  of  Mar.  3, 1863 

- Act  of  June  30, 1864 

17,993,760. 00 
248,601,680. 00 

230. 00 

17,983,310. 00 
248,452,530. 00 

10,450.00 
149,150. 00 

Total 

266,595,440.  00 

230. 00 

266,435,840.00  I 

159,600.00 

Old  demand  notes,  acts  of  July  17  and  Aug. 
5, 1861,  and  Feb.  12, 1862 

60,030,000.00 

59,976,717.50 

53, 282. 50 

-Fractional  currency  notes,  act  of  July  17, 
1862,  and  subsequent  acts 

368,724,079.45  ' 

o 

2,027. 00 

■■  ■■  ; 1 
353,487,353.84 

15,236.725.61 

Note. — The  office  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  securities  of  the 
Government,  and  therefore  the  amounts  reported  as  “redeemed*'  will  be  less  than  the  actual  redemp- 
tions by  the  amount  in  transit,  and  the  amounts  reported  as  “outstanding”  correspondingly  increased. 
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CLASSiriCATioN,  Total  Number,  and  Amount  op  Redeemed  Vouchers  on  File 
IN  THIS  Division  June  30,  1909. 


Classification. 


Number  of 
redeemed 


Amoimt. 


vouchers. 


United  States  coujjon  bonds,  various  loans 

District  of  Columbia  coupon  bonds 

Louisville  and  Portland  Canal  Co.  coupon  bonds 

United  States  redeemed  (detached)  coupons 

District  of  Columbia  redeemed  detached)  coupons 

Louisville  and  Portland  Canal  Co.  redeemed  (detached)  coupons 

Seven-thirty  Treasury  notes,  act  of  July  17, 1861 

Seven-thirty  Treasury  notes,  acts  of  June  30,  1864,  and  March  3, 1865 .... 

Gold  certificates,  act  of  March  3, 1863,  old  series,  payable  to  order 

Gold  certificates,  act  of  July  12,  1882,  series  of  1^,  payable  to  order 

Gold  certificates,  act  of  March  14, 1900,  series  of  1900,  payable  to  order. . 

Certificates  of  deposit  (currency),  act  of  June  8, 1872 | 

Certificates  of  deposit,  temporary  loan  of  February  25, 1862...- I 

Certificates  of  indebtedness  of  1870,  act  of  July  8, 1870 : i 

^rtificates  of  indebtedness,  acts  ofMarch  landl7, 1862,  and  March  3,1863.' 

Three  per  cent  certificates,  acts  ol  March  2,  1867,  and  July  25,  1868 1 

Four  per  cent  refunding  certificates,  act  of  Februaiy  26,  1879,  payable  to  I 

order i 

Redeemed  interest  checks,  United  States  registered  bonds ! 

Redeemed  interest  checks  on  deposits  for  bonds  of  the  loan  of  1908-1918. . 
Redeemed  interest  checks,  first  interest  paid  on  coupon  bonds  of  the  con- 
sols of  1930 

Redeemed  interest  checks.  District  of  Columbia  registered  bonds 

Redeemed  interest  checks,  Pacific  railroad  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates 

Redeemed  interest  checks,  Cherokee  land  certificate 

Total 


2,565, 023 
32, 101 
1, 597 
113,949,581 
1,042,515 
16,349 
485,556 
3, 101, 723 
194, 902 
24, 304 
57,119 
157,956 
81,829 
679 
247,088 
11, 430 


$1, 470,904, 450.00 
12,340,250.00 
1,597,000.00 
1,277,775,248.86 
10.303, 465.39 
490, 470.00 

140.085.350.00 

829.872. 100.00 
406,528,200. 46 

187. 440. 000.  DO 

571.190.000. 00 
1, 473,625,000.00 

710,775,300. 75 
678,362. 41 
561, 750,241.65 
85, 150,000.00 


5,848 
6, 121,772 
218,857 


58, 480.00 
937,828,954.62 
200,374.89 


179 

25,376 

63,115 

1,350 

77 


28,351.25 

14,281,618.96 

60,313,549.68 

425,377.31 

863,200.00 


128, 406,326 


8,754,505,346.23 


Amounts  of  Various  Redeemed  Vouchers  Received,  Canceled,  and  Destroyed 

• TO  June  30, 1909. 


Classification. 

Amount. 

$1,412,995,450. 00 
8,692, 000.00 
.44,489,640.00 

166. 453. 150.00 

266.435.840.00 

574.506.700.00 

1. 131. 103. 111.00 
4,042,796,000.00 

39,936, 410. 00 
59,976,717. 50 

3.752.604. 792.00 
443,220,000. 00 
353, 487,353.84 

Two-year  Treasury  notes,  act  of  March  3,  1863 ■ 

12,296,697, 164.34 

I am  pleased  to  report  that  the  business  of  the  office  is  up  to  date 
so  far  as  it  is  possible  for  it  to  be. 

Respectfully  submitted. 

W.  T.  Vernon,  Register. 

The  Secretary  of  the  Treasury. 
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REPORT  OF  THE  COMMISSIONER  OF  INTERNAL  REVENUE. 


Treasury  Department, 

Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C.,  November  1,  1909. 

Sir:  I have  the  honor  to  make  report  of  the  work  of  the  Bureau 
of  Internal  Revenue  for  the  fiscal  year  ended  June  30,  1909,  accom- 
panied also  with  a statement  of  the  receipts  from  the  several  sources 
of  internal  revenue  for  the  months  of  July,  August,  and  September 
of  the  current  fiscal  year. 

RECEIPTS. 

The  receipts  of  this  bureau  for  the  past  fiscal  year  were 
1246,212,719.22,  a decrease  of  $5,453,230.82  from  the  collections  of 
the  preceding  year. 

Tne  receipts  for  the  first  three  months  of  the  current  year  show  an 
increase  in  collections  of  $2,955,657.45  as  compared  with  the  same 
months  of  the  past  fiscal  year. 

It  is  estimated  that  receipts  from  corporations  in  1910  will  amount 
to  $15,000,000,  and  from  all  other  sources  to  $253,000,000,  making 
a total  of  $268,000,000.  It  is  also  estima,ted  that  the  receipts  from 
corporations  in  1911  will  amount  to  $25,000,000,  and  from  all  other 
sources  to  $255,000,000,  making  a total  of  $280,000,000. 

The  objects  of  internal-revenue  taxation  producing  the  largest 
amount  of  revenue  are  distilled  spirits,  fermented  liquors,  and  to- 
bacco. 

During  the  past  fiscal  year  there  was  collected  on  distilled  spirits 
$128,315,181.45;  on  fermented  liquors  $56,303,496.68;  on  tobacco 
$51,887,178.04. 

RECEIPTS  IN  LARGE  TAX-PAYING  STATES  AND  DISTRICTS. 

The  leading  States 'in  the  payment  of  internal-revenue  taxes  for 
the  past  year  are  Illinois,  $43,441,771.11;  New  York,  $28,637,349.37; 
Kentucky,  $28,130,420.34;  Indiana,  $25,224,816.81;  Pennsylvania, 
$20,886,066.67;  Ohio,  $18,907,081.44. 

Among  the  States  paying  the  smallest  amounts  are  Mississippi, 
New  Mexico,  North  Dakota,  Vermont,  and  Wyoming. 

Of  the  65  collection  districts  subject  to  internal-revenue  laws,  the 
fifth  district  of  Illinois  reported  the  largest  collection,  $28,671,699.22. 

In  1908  the  total  production  of  distilled  spirits  was  133,889,563 
gallons;  in  1909,  139,891,613.  In  1908,  in  round  numbers, 

121,400,000  gallons  of  tax-paid  spirits  were  withdrawn;  in  1909, 
116,650,165.  There  has  been  an  increase  in  the  amount  of  tobacco 
and  snuff  manufactured  and  a decrease  in  the  production  of  beer. 

The  four  States  having  the  largest  production  of  distilled  spirits 
during  the  past  fiscal  year  are  Illinois,  37,793,376  gallons;  Indiana, 
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21,916,486  gallons;  Kentucky,  27,524,275  gallons;  Ohio,  9,119,611 
gallons.  The  two  collection  districts  having  the  largest  output  of 
distilled  spirits  are  the  fifth  district  of  Illinois,  28,812,978  gallons, 
and  seventh  district  of  Indiana,  13,063,280  gallons. 

The  production  of  distilled  spirits  from  materials  other  than  fruit 
during  the  fisca:!  years  ended  June  30,  1897,  to  June  30,  1909,  inclu- 
sive, was. as  follows: 


Fiscal  year  of  production  ended — Tax  gallons. 

June  30,  1897 62, 465,  647.  8 

June  30,  1898 80,  762,  213.  4 

June  30,  1899 97, 066, 554.  7 

June  30,  1900 105,  484,  699. 8 

June  30,  1901. 124,  520, 599. 8 

June  30,  1902 ; '. 128,  623, 401.  9 

June  30,  1903 141,  776,  202. 1 

June  30,  1904 134,  311,  952.  0 

June  30,  1905. .' 147, 810,  794.  3 

June  30,  1906 145,  666, 125. 1 

June  30,  1907 168,  573, 913.  2 

June  30,  1908 .'. 126,  989,  740. 1 

June  30,  1909 133,  450,  755. 1 


During  the  fiscal  years  1898  to  1907  the  production  of  distilled 
spirits  each  year  was  much  in  excess-  of  the  withdrawals  for  all  pur- 
poses, resulting  in  a stock  in  distillery  and  general  bonded  ware- 
nouses  at  the  end  of  the  fiscal  year  1907  or  245,438,816  original 
gauge  gallons,  being  an  increase  over  a similar  stock  held  in  bond  at 
the  expiration  of  the  fiscal  year  ended  June  30,  1898,  of  112,452,549.3 
original-gauge  gallons.  The  stock  in  bond  June  30,  1909,  was 
229,141,434  original  gauge  gallons,  and  the  withdrawals  for  all  pur- 
poses during  the  fiscal  year  ended  June  30,  1909,  were  in  ekcess  of 
the  production  during  said  year  5,884,694.2  original  gauge  gallons.'  ' 
The  tax-paid  withdrawals  of  spirits  distilled  from  material  other 
than  fruits  during  the  fiscal  years  ended  June  30,  1897,  to  June  30, 
1909,  inclusive,  were  as  follows: 


Fiscal  year  ended  June  30 — Tax  gallons. 

1897  ; 68,  661, 038.  5 

1898  78,246,032.9 

1899  83,694,338.1 

1900  93,391,827.8 

1901  99,191,721.5 

1902  .• 103,304,981.5 

1903  112,788,168.0 

1904  116,033,305.6 

■ 1905 115,994,857.6 

1906  122,617,943.1 

1907  134,031,066.7 

1908  119,703,594.4 

1909  114,693,578.2 


From  the  foregoing  it  will  be  observed  that  the  withdrawals  on 
payment  of  tax  from  bonded  warehouses  during  the  period  from 
1897  to  1907  increased  approximately  100  per  cent,  and  that  there 
was  a decrease  in  tax-paid  withdrawals  for  the  fiscal  years  ended 
June  30,  1908,  and  June  30,  1909,  as  compared  with  the  previous 
years’  withdrawals  of  14,327,472.3  and  5,010,016.2  tax  gallons, 
re^ectively. 

There  were  tax-paid  for  bottling  in  bond  during  the  fiscal  year 
ended  June  30,  1909,  6,365,839  tax  gallons,  as  compared  with 
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4,794,358  tax  gallons  tax-paid  during  the  previous  fiscal  year,  an 
increase  of  1,571,481  tax  gallons. 

The  four  States  which  made  the  largest  quantity  of  fermented 
Uquors  are  New  York,  12,573,773  barrels;  Pennsylvania,  7,050,262 
barrels;  Illinois,  5,525,473'  barrels;  Wisconsin,  4,600,931  barrels. 
The  two  districts  which  produced  the  largest  quantity  of  fermented 
liquors  are  the  third  district  of  New  York,  4,997,515  barrels,  and 
the  first  district  of  Illinois,  4,725,363  barrels. 

The  four  States  producing  the  greatest  number  of  cigars  weighing 
more  than*  3 pounds  per  thousand,  and  the  production  of  each  during 
the  year,  are  as  follows: 


Pennsylvania 'i,  755, 862,  278 

New  York 1,  '1,86, 130, 816 

Ohio 649, 200, 942 

New  Jersey 442,122,675 

The  two  districts  showing  the  largest  production  of  cigars  are  the 
ninth  Pennsylvania,  712,277,371,  and  first  Pennsylvania,  601,116,405. 

The  States  showing  the  greatest  production  or  little  cigars  (weigh- 
ing less  than  3 pounds  per  thousand)  are: 


'Virginia... 
Maryland. 
New  York 


431,  312, 870 
291, 012, 830 
184,  651, 020 


The  greatest  production  by  districts  is  as  follows : 

Maryland 291,012,830 

Sixth  Virginia ; 219, 062, 370 

Second  Virginia. 212,  250,  500 

First  Pennsylvania 160,  310, 000 

The  States  of  New  York,  Virginia,  Louisiana,  California,  Pennsyl- 
vania, and  Massachusetts,  in  the  order  named,  show  the  greatest  pro- 
duction of  cigarettes  weighing  less  than  3 pounds  per  thousand. 


New  York 

Virginia 

Louisiana 

California 

Pennsylvania. 

Massachusetts 


3,  619,  256,  714 
1,  333,  949, 090 
481, 737, 980 
104, 816, 300 
101,  689,  310 
47,  398,  650 


The  three  districts  showing  the  greatest  production  of  little  ciga- 
rettes are  the  second  New  York,  which  produced  1,676,546,251,  the 
second  Virginia,  which  produced  1,330,952,590,  and  third  New  York, 
which  produced  1,199,838,303. 

New  York  State  produced  the  greatest  number  of  large  cigarettes, 
showing  a production  of  16,002,102,  of  which  number  10,997,962 
were  manufactured  in  the  third  district  and  4,943,640  in  the  second 
district. 

The  States  of  North  Carolina,  Missouri,  Ohio,  Kentucky,  New 
Jersey,  and  Virginia,  in  the  order  named,  were  the  largest  producers 
of  both  chewing  and  smoking  tobacco,  the  quantity  produced  being 
as  follows: 


N orth  Carolina 

Missouri 

Ohio 

Kentucky 

New  Jersey. . . . 
Virginia 


Pounds. 
76, 826, 981 
72,781,381 
42, 144, 899 
41,  844,  775 
27,  230,  568 
26, 365, 509 


13518— PI  1909 33 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

F^ederai  Reserve  Bank  of  St.  Louis 


514  EEPOET  ON  TllE  FINANCES. 

The  districts  producing  the  largest  quantity  were : 

Pounds. 

First  Missouri : 72,550,788 

Fifth  North  Carolina 38,705,601 

Fourth  North  Carolina 38,121,380 

First  Ohio 37,506,359 

Fifth  Kentucky 35,955,763 


COST  OF  COLLECTING  THE  INTEKNAL  EEVENUES. 

The  cost  of  collecting  the  internal  revenues  for  the  past  fiscal  year 
was  2.02  per  cent. 

The  average  cost  since  the  creation  of  the  bureau  is  2.69  per  cent. 

SPECIAL  COEPOEATION  EXCISE  TAX. 

The  tariff  act  of  August  5,  1909,  provides  for  the  collection  of  a 
special  excise  tax  on  all  corporations,  joint-stock  companies,  or  associa- 
tions oi’ganized  for  profit  under  the  laws  of  the  United  States,  or  any 
State  or  Territory  thereof,  or  organized  under  the  laws  of  any  foreign 
country  if  doing  business  within  the  United  States.  The  execution 
of  this  portion  of  the  tariff  law  is  imposed  upon  the  Bureau  of 
Internal  Revenue  under  the  direction  of  the  Secretary  of  the 
Treasury. 

For  the  purpose  of  properly  administering  this  law  a blank  form  of 
return  to  be  made  by  the  corporations,  j oint-stock  companies,  or  asso-. 
ciations,  and  regulations  relating  to  the  law  and  to  the  making  of  the 
return,  are  in  course  of  preparation,  the  work  being  under  the  per- 
sonal direction  of  the  Secretary  of  the  Treasury.  Good  progress  is 
being  made,  and  regulations  and  blanks  will  be  ready  for  distribution 
to  corporations  by  the  various  collectors  of  internal  revenue  in  time 
for  the  proper  preparation  of  returns  for  the  present  calendar  year. 
Each  return  is  required  to  be  in  the  hands  of  the  collector  of  the 
district  in  which  is  located  the  principal  place  of  business  of  the  cor- 

? oration  making  the  return  on  or  before  the  1st  day  of  March,  1910. 

he  proper  amount  of  the  tax  for  the  preceding  calendar  year  is  to 
be  assessed  against  each  corporation  on  or  before  the  1st  day  of  June, 
and  the  amount  of  tax  assessed  is  collectible  on  or  before  June  30, 
1910.  . 

It  is  estimated  that  there  will  have  been  collected  from  this  source 
by  July  1,  1910,  the  sum  of  $15,000,000,  and  that  an  additional  sum 
of  $10,000,000,  collectible  for  the  calendar  year  from  January  1,  1909, 
to  December  31,  1909,  will  be  collected  subsequent  to  July  1,  1910, 
making  the  estimate  for  the  total  amount  of  collection  for  the  fiscal 
year  1910  the  sum  of  $25,000,000. 

EECEIPTS  FOE  FIEST  THEEE  MONTHS,  CUEEENT  FISCAL  YEAE. 

The  following  table  shows  the  receipts  fi'om  the  several  objects  of 
taxation  for  the  first  three  months  of  the  fiscal  years  ending  June  30, 
1909  and  1910.  A comparison  of  the  receipts  for  the  two  periods  is 
also  given, 
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Objects  of  taxation. 


Amount  of  tax  paid  during  first 
three  months  of  fiscal  year“ 


1909. 


1910. 


Increase. 


Decrease. 


SPIRITS. 

Spirits  distilled  from  apples,  peaches,  grapes, 
pears,  pineapples,  oranges,  apricots,  her*- 

ries,  prunes,  figs,  and  cherries 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs,  and 

cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (special  tax) 

Manufacturers  of  stills  (special  tax) 

Stills  and  wonns, manufactured  (special  tax). 
Stamps  for  distilled  spirits  intended  for  expqrt 
Case  stamps  for  distilled  spirits  bottled  m 

bond 

Grape  brandy  used  In  the  fortification  of 
sweet  wines 


. Total . 


Cigars  weighing  more  than  3 pounds  per  thou- 
sand   

Cigars  weighing  not  more  than  3 pounds  per 

thousand 

Cigarettes  weighing  not  more  than  3 pounds 

per  thousand,  36  cents  per  pound 

Cigarettes  weigning  not  more  than  3 pounds 

per  thousand.  18  cents  per  pound. 

Cigarettes  weigning  more  than  3 pounds  per 

thousand 

Snuff.- — 

Tobacco,  chewing  and  smoking 


Total . 


TERMENTED  LIQUORS. 

Ale,  beer,  lager  beer,  porter,  and  other  similar 

fermented  liquors 

Brewers  (special  tax) 

Retail  dealers  in  malt  liquors  (special  tax) 

Wholesale  dealers  in  malt  liquors  (special  tax) 


Total . 


OLEOMARGARINE. 

Oleomargarine,  domestic,  artificially  colored 

in  imitation  of  butter 

Oleomargarine  free  from  artificial  coloration 
that  causes  it  to  look  like  butter  of  any 

shade  of  yellow 

Oleomargarine  imported  from  foreign  coun- 
tries  

Manufacturers  of  oleomargarine  (special  tax) 
Retail  dealers  in  oleomargarine  artificially 
colored  in  imitation  of  butter  (special  tax). 
Retail  dealers  in  oleomargarine  free  from  arti- 

fidal  coloration  (special  tax) 

Wholesale  dealers  in  oleomargarine  arti- 
fieially  colored  in  imitation  of  butter  (spe-' 

cial  tax) 

Wholesale  dealers  in  oleomargarine  free  from 
artificial  coloration  (special  tax) 


Total. 


ADULTERATED  BUTTER. 

Adulterated  butter,  manufactured  or  sold,  etc. 
Manufacturers  of  adulterated  butter  (special 

tax) 

Retail  dealers  in  adulterated  butter  (special 

tax) : 

Wholesale  dealers  in  adulterated  butter  (spe- 
cial tax) 


$373,290.95 


26,951,861.05 
134,854.29 
2,828,869.77 
335,771. 19 
508.35 
420.00 
1, 165. 10 

31, 346. 00 

1,526.64 


$445, 337. 02 


28, 946, 048. 46 
- 121,708.48 

2,566, 333. 26 
328, 196. 37 
508. 34 
660. 00 
481.00 

51, 658. 00 

54. 16 


$72,046. 07 


1, 994, 187. 40 


140. 00 
20, 312. 00 


30,659,613.34 


32, 450,885. 08 


1, 791,271.74 


5,265,857. 27 

140,853.89 

1,460,935.11 

129,478.28 

13,856.61 

382,901.38 

5,969,328.66 


5, 437, 336. 89 

141,416. 07 

1,767, 326.  39 

132, 842. 32 

14, 178. 93 
411, 075. 20 
6,215, 753. 61 


171,479. 62 

562. 18 

306, 391.  28 

3,364.04 

322. 32 
28,173.82 
246, 424. 95 


13, 363,211.20 


14,119, 929.41 


756, 718. 21 


17,101,246. 41 
86, 945. 70 
238,092.36 
309,911.42 


17, 406, 826.  91 
78, 200. 02 
214,824. 64 
282,093. 57 


365,580. 50 


17,736, 195.89 


18, 041, 945. 14 


305, 749. 25 


Total. 


65,247. 70 

37,348. 57 

2. 25 

9.500.00 

33,292.00 

42,948.75 

4.320.00 
37, 775.02 


75, 733:00 


56, 342. 29 


18,993. 72 


8, 100. 00 

36.224.00 

66. 359.00 

4, 925. 00 
44,283.  37 


2, 932. 00 
23, 410. 25 

605. 00 
6,508.  35 


230,434.29 


291,966. 66 


61,532. 37 


1,412. 70 
2,425.00 
12.00 


2,  lie.  20 
7"  142. 00 

136.00 

480. 00 


3,849,70 


9, 874. 20 


703. 50 
4, 717. 00 

124. 00 

480. 00 


6,024. 50 


$13, 146. 81 
272, 536. 51 
7, 574.  82 
.01 

684.*  io 


1, 472. 48 


8, 745. 68 
23, 267. 72 
27, 817. 85 


2. 25 
1,400.00 
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Objects  of  taxation. 


Amount  of  tax  paid  during  first 
three  months  of  fiscal  year — 


Increase. 


Decrease. 


1909. 


1910. 


PROCESS  OR  RENOVATED  BUTTER. 


Process  or  renovated  butter,  manufactured  or 

sold,  etc 

Manufacturers  of  process  or  renovated  butter 
(special  tax) 

Total 


$22,991.60 
850.00 
23,841. 60 


$34, 340. 95 
1, 516. 67 
35, 857. 62 


$11,349. 35 
666.  67 
12,016. 02 


MISCELLANEOUS. 


Filled  cheese I 

Mixed  flour | 

Playing  cards 

Penalties ; 

Collections  not  otherwise  herein  provided  for.| 


934. 90 
88, 395. 34 
102,226. 31 
12,268. 19 


571. 98 
1,058. 50 
101,054.  46 
115, 652.  72 
7, 832.  44 


571.98 
• 123. 60 
12, 659. 12 
- 13, 426.  41 


$4, 435.  75 


Total 


203, 824. 74 


226, 170. 10 


22, 345. 36 


Aggregate  receipts 


62,220,970.  76 


65,176,628. 21 


2, 955, 657.  45 


COST  OF  COLLECTION. 

The  cost  of  collection  for  the  fiscal  year,  distributed  among  the 
different  items  of  appropriation,  was  approximately  as  follows : 


Salaries  and  expenses  of  collectors  of  internal  revenue,  1909 $2, 026,  946.  55 

Miscellaneous  expenses,  Internal- Revenue  Service,  1909 72, 108.  34 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  rev- 
enue, 1909 . 2, 325, '822.  20 

Paper-for  internal-revenue  stamps,  1909 77, 841.  57 

Punishment  for  violations  of  internal-revenue  laws,  1909 123, 163.  73 

Salaries,  office  of  Commissioner  of  Internal  Revenue,  1909 324,  295. 05 

Refunding  internal-revenue  collections. 25, 061.  31 


Total  amount  expended 4, 975,  238.  75 

Expenditures  from  appropriation  “ Withdrawal  of  denaturalized 
alcohol.” — The  expenditures  from’  the  appropriation  for  “Withdrawal 
of  denaturalized  alcohol”  were  as  follows: 


Salaries  and  expenses  of  agents  and  inspectors $126, 422.  59 

Salaries  and  expenses  of  16  deputy  collectors ' 20, 822.  32 

Salaries  of  8 storekeepers  ® 9, 197. 00 

Salaries  of  4 gaugers  o 5, 450. 00 

Salaries  of  office  force 34, 834.  82 

Office  traveling  expenses 1, 507.  70 

Laboratory  supplies 167.  41 


Total  amount  expended 198, 401. 84 


o Where  alcohol  was  produced  at  a distillery  and  only  a portion  of  the  product  was 
denatured  and  the  distillery  was  of  that  class  where  a storekeeper  was  assigned  to  per- 
form all  the  work  in  connection  with  the  entry  and  withdrawal  of  alcohol  and  denatur- 
ing the  same,  payment  of  salary  and  expenses  was  made  from  the  appropriation  for 
“Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  revenue.” 
t Where  there  was  not  a sufficient  amount  of  alcohol  denatured  at  one  distillery  to 
employ  the  entire  time  of  one  gauger  in  such  work,  the  compensation  and  expenses 
of  such  gauger  were  paid  from  the  appropriation  for  “Salaries  and  expenses  of  agents 
and  subordinate  officers  of  internal  revenue,” 
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ESTIMATED  EXPENSES  FOR  NEXT  FISCAL  YEAR. 

I estimate  the  expenses  of  the  Internal-Revenue  Service  for  the 
fiscal  year  ending  June  30,  1911,  as  follows: 

Office  of  Commissioner  of  Internal  Revenue:  For  salaries  of  officers, 

clerks,  and  subordinate  officers $347, 640. 00 

Salaries  and  expenses  of  collectors  of  internal  revenue:  For  salaries  and 
expenses  of  collectors  of  internal  revenue,  and  deputy  collectors,  and 
surveyors,  and  clerks,  messengers,  and  janitors  in  internal-revenue 

offices 2, 125, 000. 00 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  rev-  ' ' 

enue:  For  salaries  and  expenses  of  40  revenue  agents  provided  for  by 
law,  and  fees  and  expenses  of  gaugers,  salaries  and  expenses  of  store- 
keepers and  storekeeper-gaugers .• 2, 420,  OOO.  00 

Miscellaneous  ejmenses,  Internal-Revenue  Service:  For  rent  of  offices 
outside  of  the  District  of  Columbia,  telephone  service,  and  other  mis- 
cellaneous expenses  incident  to  the  collection  of  internal  revenue 100, 000. 00 

Paper  for  internal-revenue  stamps:  For  paper  for  internal-rei'enue 

stamps,  including  freight 80, 000. 00 

Punishment  for  violations  of  internal-revenue  laws:  For  detecting  and 
bringing  to  trial  and  punishment  persons  guilty  of  violating  the  inter- 
nal-revenue laws  or  conniving  at  the  same,  including  payments  for 

information  and  detections  of  such  violations 100, 000. 00 

Refunding  internal-revenue  collections:  To  enable  the  Secretary  of  the 
Treasury  to  refund  money  covered  into  Treasury  as  internal-revenue 

collections  under  the  provisions  of  the  act  approved  May  27,  1908 30, 000. 00 

Expenses  of  collecting  the  corporation  tax:  For  expenses  of  collecting 
the  corporation  tax  authorized  by  the  act  approved  August  §,  1909, 

“To  provide  revenue,  equalize  duties,  and  encourage  the  industries 

of  the  United  States,  and  for  other  purposes” 100, 000.  00 


Total ,5,  302,  640.  00 

Salaries,  office  of  Commissioner  of  Internal  Revenue  (reimbursable): 

For  salaries  of  two  stamp  agents  and  one  counter. 3,  400.  00 

SALARIES. 

I  have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1911,  tile  sum  of  $347,640  as  salaries  for 
the  following  officers,  clerks,  and  employees  in  this  bureau : 

1 Commissioner  of  Internal  Revenue $6, 000 

1 deputy  commissioner .■ 4, 000 

1 deputy  commissioner 3,  600 

1 chief  chemist 3,  000 

1 chemist 2,  500 

2 first  assistant  chemists,  at  $1,800  each 3,  600 

1 second  assistant  chemist ■ 1'  600 

1 third  assistant  chemist 1,  400 

1 fourth  assistant  chemist 1,  200 

3 heads  of  division,  at  $2,500  each 7,  500 

6 heads  of  division,  at  $2,250  each '. 13,  500 

1 superintendent  of  stamp  vault 2, 000 

1-private  secretary, 1,800 

29  clerks  of  class  4 ■. 52,  200 

26  clerks  of  class  3 41.,  600 

40  clerks  of  class  2 M 56, 000 

39  clerks  of  class  1 46,  800 

31  clerks,  at  $1,000  each 31,000 

44  clerks,  at  $900  each 39,  600 

3 messengers,  at  $840  each , 2,  520 

19  assistant  messengers,  at  $720  each 13,  680 

19  laborers,  at  $660  each .■ 12,  540 


271  347, 640 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


518 


BEPORT  ON  THE  FINANCES. 


I also  recommend  the  appropriation  of  the  sum  of  $3,400  as  sala- 
ries of  two  stamp  agents,  one  at  $1,600,  one  at  $900,  and  one  counter, 
. at  $900,  the  same  to  be  I'eimbursed  by  the  stamp  manufacturers,  as 
provided  by  the  act  of  August  5,  1882. 

SCALE  OF  SALARIES  OF  COLLECTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
i upon  an  estimate  of  their  probable  collections  according  to  the  fol- 

lowing scale,  with  the  qualifications  that  if  the  actual  collections 
vary  from  the  amounts  estimated  the  salaries  will  be  readjusted  at 
the  end  of  the  fiscal  year: 


For  collection  of— 


Salary. 


For  collection  of — 


Salary. 


$25,000  or  less 

$25,001  to  $37,500.. 
$37,501  to  $50,000.. 
$50,001  to  $75,000. . 
$75,001  to  $100,000. 
$100,001  to  $125,000. 
$125,001  to  $175,000 
$175,001  to  $225,000 
$225,001  to  $275,000 
$275,001  to  $325,000 
$325,001  to  $375,000. 


$2,000 

2. 125 

2.250 
2,375 
2,500 
2,625 
2,750 
2,875 
3,000 

3.125 

3.250 


$375,001  to  $425,000... 
$425,001  to  $475,000... 
$475,001  to  $550,000... 
$550,001  to  $625,000... 
$625,001  to  $700,000... 
$700,001  to  $775,000. . . 
$775,001  to  $850,000. . . 
$850,001  to  $925,000. . . 
$925,001  to  $999,999. . . 
$1,000,000  and  upward 


$3,375 

3.500 
3,625 
3,750 
3,875 
4,000 
4, 125 
4,250 
4, 375 

4.500 


In  addition  to  the  salary  based  upon  the  above-mentioned  scale, 
the  collector  ^hall  receive  a commission  of  one-half  of  1 per  cent  on 
tax-paid  spirit  stamps,  and  may  receive  additional  compensation  on 
account  or  territorial  extent,  as  provided  by  law,  provided  the  gross 
compensation  does  not  exceed  14,500.  (See  sec.  3148  as  amended 
and  sec.  3314,  Revised  Statutes.) 

OFFICIAL  FORCE. 

At  the  close  of  the  fiscal  year  ended  June  30,  1909,  259  officers, 
clerks,  messengers,  and  laborers  were  employed  in  this  bureau,  and 
the  aggregate  amount  paid  during  the  year  for  their  salaries  was 
$324,295.05,  which  does  not  include  office  force  paid  from  the  appro- 
priation for  "Withdrawal  of  denaturalized  alcohol,”  from  which  was 
paid  $34,834.82,  covering  salaries  of  26  employees. 

The  force  connected  with  this  bureau  during  the  fiscal  year  which 
ended  June  30,  1909,  in  the  various  districts  throughout  the  United 
States,  as  reorganized  under  the  executive  order  of  May  21,  1887,  was 
65  collectors,  who  received  per  annum  salaries  and  commissions  as 
follows:  . ■ 


Number.  ' 

Salary. 

Number. 

Salary. 

48 

O 

$4,500.00 

4,487.50 

4. 125.00 
4,000.00 
3,908.89 
3,811.70 
3,636.73 
3,625. 12 

3.500.00 

1 

S3, 443. 60 
3,376.45 
3, 332. 73 

3. 277. 26 
3,080.51 
3,072. 15 
3,041.09 

3.001.26 
3,000.00 

1 

1 

1 .....  

1 , 

1 ■ 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1.  ...  

1 
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There  were  also  employed  1,154  deputy  collectors,  who  received 
per  annum  salaries  as  follows : ^ 


Number.  1 

Salary.  1 

Number. 

Salai’y. 

Number. 

Salary. 

8 

' S2,500 

2.400 
2,200 
1,900 
1,800 
1,700 
1,600 
1,500 
1,450 

1.400 
1,350 
1,300 

1 

$1,250 

1,200 

1,150 

1,100 

1,050 

1,000 

900 

840 

800 

750 

720 

700 

35 

$600 

500 

480 

400 

360 

300 

200 

180 

100. 

60 

13 

300 

12 

24 1 

1...-. 

3 

4 

143 

5 

32 

1 

1 

11 1 

133 

29 

28 ' 

61 

5 

44 

1 

1 

5.  1 

16 

1 

163 ! 

2 

3 

4 

8 

1 

54 1 

2 

There  were  also  employed  in  the  offices  of  the  different  collectors 
134  clerks,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number.  ' 

Salary. 

2 

81,700 

1,600 

1,500 

1,400 

1,300 

1,250 

37 

$1,200 

1,150 

1,100 

1,050 

1,000 

900 

10 

S800 

720 

700 

COO 

3 

1 

1 1 

4 

12 

1 1 

13 

1 

2 

12 

18 

1 

16 

Also  12  messengers  and  2 janitors,  who  received  per  annum  salaries 
as  follows : 


Number.  ! 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

1 

$900 

850 

720 

1 ; 

$700 

600 

500 

1 

$400 

300 

1 

6 

2 

1 

1 

STOREKEEPERS,  GAUGERS,  ETC.- 

There  were  also  employed  171  gaugers  who  received  fees  not  to 
exceed  $5  per  day,  65  storekeepers  whose  pay  did  not  exceed  $4  per 
day,  and  1,933  storekeeper-gaugers  whose  pay  ranged  from  $2  to 
$5  per  day.  All  the  employees  above  enumerated  were  paid  only 
when  actually  employed. 


1 
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BEPOET  ON  THE  FINANCES. 


INTERNAL-REVENUE  RECEIPTS  DURING  THE  LAST  TWO  FISCAL  YEARS, 

Comparative  Statement  showing  the  Receipts  prom  the  Several  Objects  op 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1908  and  1909.  . 


Objects  of  taxation. 


- Spirits. 

Spirits  distilled  from  apples,  peaches, 
grapes,  pears,  pinea^les,  oranges,  apri- 
cots, berries,  prunes,  ngs,  and  cherries 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pine- 
apples, oranges,  apricots,  berries,  prunes, 

figs,  and  cherries 

Rectifiers  (special  tax) • 

Wine  made  in  imitation  of  champagne,  and 
liquors  produced  by  being-rectified,  etc... 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (special  tax) 

Manufacturers  of  stills  (special  tax) 

Stills  and  worms  manufactured  (special  tax) 
Stamps  for  distilled  spirits  intended  for 

export 

Case  stamps  for  distilled  spirits  bottled  in 

bond 

Grape  brandy  used  in  the  fortification  of 
sweet  wines.. 

Total 

Tobacco. 

Cigars  weighing  more  than  3 pounds  per 

thousand. 

Cigars  weighing  not  more  than  3 pounds  per 

thousand 

Cigarettes  weighing  not  more  than  3 pounds 

.per  thousand,  30  cents  per  pound 

Cigarettes  weighing  not  more  than  3 pounds 

per  thousand,  18  cents  per  pound 

Cigarettes  weighing  more  than  3 pounds  per 

thousand 

Snull 

Tobacco,  chewing  and  smoking 

Total 

Fermented  Liquors. 

Ale,  beer,  lager  beer,  porter,  and  other  simi- 
lar fermented  liquors 

Brewers  (special  tax) 

Retail  dealers  in  malt  liquors  (special  tax).. 
Wholesale  dealers  in  malt  liquors  (special 
tax) 

Total 

Oleomargarine. 

Oleomargarine,  domestic,  artificially  col- 
ored In  imitation  of  butter 

Oleomargarine,  free  from  coloration  that 
causes  it  to  look  like  butter  of  any  shade 

of  yellow 

Oleomargarine  imported  from  foreign  coun- 
tries  

Manufacturersof  oleomargarine  (special tax). 
Retail  dealers  in  oleomargarine  artificially 
colored  in  imitation  of  butter  (special  tax). 
Retail  dealers  in  oleomargarine  free  from 

artificial  coloration  (special  tax) 

Wholesale  .dealers  in  oleomargarine  arti- 
ficially colored  in  imitation  of  butter  (spe- 
cial tax) 

Wholesale  dealers  in  oleomargarine  free 
from  artificial  coloration  (special  tax) 

Total 


Receipts  during  fiscal  years 
ended  June  30— 


1908. 


$1,837,033.86 


131,789,242.59 

298,517.18 

10. 10 
5,326,809.00 
610,617.94 
1,260.48 
2,560. 00 

2,265. 50 

159,610.50 

130,880.00 


140,158,807. 15 


20,714,276.35 

545.050.24 
4,879,346.50 

467.257. 25 

57,394.45 

1,352,865.75 

21,846,563.72 


49,862,754.  26 


58,747,680.14 
155, 129. 29 
340, 125.  49 

564,681.89 


59,807,616.81 


499,956.57 

185,269.27 

4.20 

15,407.56 

51,582.00 

105,433. 49 

30,426-66 

66,225.21 


954,304.96 


1909. 


$2,035, 770. 01 


126,279,411.44 

300,696.49 


5,257,980. 16 
641,575.  28 
1,304.22 
1, 790. 00 

2,290.65 

231,339. 50 

115, 876. 37 


134,868,034. 12 


20,257,718. 86 

556,598.  79 

5,564,396.12 

504,399. 57 

57,447. 81 
1,621,177. 66 
23, 325, 439. 23 


51,887,178. 04 


56,303,496.  68 
157,997. 59 
402,801.66 

592,115. 49 


57,456.  411.42 


422,877.77 

215,982. 56 

6. 30 

20.450.00 

53.342.00 
112,525.22 

6,880.00 
70, 133. 46 


902, 197.31 


Increase. 


$198, 736. 15 


2, 179. 31 


30,957. 34 
43. 74 


25.15 

71,729.00 


11,548. 55 

685,049. 62 

37, 142. 32 

53. 36 
268, 311. 91 
1,478,875. 51 


2,024,423. 78 


2,868. 30 
62,676. 17 

27,433. 60 


30, 713. 29 

2. 10 
5,042,44 

1, 760. 00 

7,091.73 


3,908. 25 


Decrease. 


$5,509,831. 15 


10. 10 
68,828. 84 


770. 00 


15,003. 63 


5,290,773. 03 


456,557.49 


2, 444, 183. 46 


2,351,205. 39 


77,078.80 


23,546. 66 


52, 107. 65 
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Comparative  Statement  showing  the  Receipts  from  the  Several  Objects  of 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1908  and  1909 — Continued. 

Objects  of  taxation. 

Receipts  during  fiscal  years 
ended  June  30— 

Increase.  Decrease. 

1908. 

1909. 

Filled  Cheese. 

Filled  cheese,  domestic  and  imported 

Manufacturers  of  filled  cheese  (special  tax).. 
Retail  dealers  in  filled  cheese  (special  tax). . 
Wholesale  dealers  in  filled  cheese  (special 
tax) 

$1,271.52 

400.00 

$1,511.02 
333.34 
4. 50 

93.75 

1 

8239.50  

$66.66 

4.50  

93.75  

Total 

1,671.52 

1,942. 61 

271.09  

Mixed  Floub. 

Per  barrel  of  196  pounds,  or  more  than  98 

pounds 

Half-barrel  of  98  pounds,  or  more  than  49 

pounds 

Quarter-barrel  of  49  pounds,  or  more  than' 

24  i pounds 

Eighth-barrel  of  24J  pounds  or  less 

Manufacturers,  packers,  or  repackers  of 
mixed  flour  (special  tax) 

34.04 

1,578.08 

203.30 

189.30 

376.00 

1,753.  39 

343. 80 
1 203. 85 

317.00 

34. 04 

175.31  ’ 

140.50  

14.55  

* .59.00 

Total 

2,380.72 

2,618.04 

237.32  

Adultekatedj  Butter. 

Adulterated  butter  manulactured  or  sold, 

etc 

Manulaoturers  of  adulterated  butter  (special 

tax) , 

Retail  dealers  in  adulterated  butter  (special 

tax) ' 

Wholesale  dealers  in  adulterated  butter 
(special  tax) 

17,712.30 
I 22,125.00 

480.00 
3,220.00 

13,  .341. 70 
20, 547. 00 
1,182.00 
3,380.00 

4,370.60 

1,578.00 

702.00  ■ 

IGO.  00  

Total 

43,537.30 

38,450. 70 

5,086.60 

Process  or  Renovated  Butter. 

Process  or  renovated  butter  manufactured 

or  sold,  etc 

Manufacturers  of  process  or  renovated  but- 
ter (special  tax) 

125,601.77 

2,402.09 

120, 435. 54 
1,729.21 

5,166.23 

072.88 

Total.*. 

128,003.80  1 

, 122,164.75 

5,839.11 

Banks,  Bankers,  etc. 

Bank  circulation 

Notes  of  persons,  state  banks,  towns,  cities, 
etc.,  paid  out 

100.00 

i 

1 

100. 00 

Total 

100.00 

100.00 

Miscellaneous. 

Opium 

Playing  cards.- 

Penalties... ; 

Collections  not  otherwise  herein  provided 
for ; 

1 459,860.12 

241,680.16 

5,233.18 

I 25^58 

411,987.53 

19,482.12 

42.392.46  

170,307.37  

14,248.94  

Total 

700,773. 46 

i 933,722.23 

226,948.77  

Aggregate  receipts 

251,665,950.04  | 

246,212, 719. 22 

5,453,230.82 

o 
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REPOET  ON  THE  FINANCES. 


WITHDRAWALS  FOR  CONSUMPTION  DURING  THE  LAST  TWO  FISCAL 

YEARS. 


► 


The  quantities  of  distilled  spirits,  wine  made  in  imitation  of  cham- 
pagne, fermented  liquors,  manufactured  tobacco,  snuff,  cigars,  ciga- 
rettes, oleomargarine,  filled  cheese,  adulterated  butter,  and  process  or 
renovated  butter  on  which  tax  was  paid  during  the  last  two  fiscal 
years  are  as  follows: 


Articles  taxed. 


Spirits  distilled  from  apples,  peaches, 
grapes,  pears,  pineapples,  oranges,  apri- 
cots, berries,  prunes,  figs,  and  cherries, 
galls.. 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs, 
and  cherries galls. . 

Wine  made  in  imitation  of  champagne, 
etc.,  bottles No. . 

Fermen  ted  liq  uors bbls . 

Cigars  weighing  more  than  3 pounds  per 
tliousand No.. 

Cigars  weighing  not  more  than  3 pounds  per 
Uiousand No.. 

Cigarettes  weighing  not  more  than  3 pounds 
per  thousand No.. 

Cigarettes  weighing  more  than  3 pounds  per 
thousand No.. 

Snuff ' lbs.. 

Tobacco,  chewing  and  smoking lbs. . 

Oleomargarine lbs. . 

Filled  cheese lbs. . 

Adulterated  butter lbs.. 

Process  or  renovated  butter. lbs.. 


Fiscal  years  ended  June  30— 

Increase. 

1908. 

1909. 

1,670,031 

1,850,700 

180,669 

119,808,402 

114,799,465 

69 

58,747,680 

56, 303,497 

6,904,758,783 

6,752,572,953 

1,009,352,296 

1,030,738,500 

21,386,204 

5,383,204,630 

<>6,086,291,908 

703,087,278 

19,131,483 

19,149,270 

17,787 

22,547,762 

27,019.628 

4,471,806 

364.109,395 

388,757,320 

24,647,925 

. 79,107,302 

l>  90, 621, 844 

11-,514,542 

127, 152 

151,102 

23,950 

177,123 

133,417 

50,240,708 

48,174,216 

Decrease. 


5,008,937 

69 

2,444,183 
152, 185,830 


43,706 

2,066,492 


o Includes  5,152,218,630  at  81.08  and  934,073,278  at  54  cents  per  thousand. 

6 Includes  4,228,778  at  10  cents,  86,393,ife4  at  one-fourth  of  1 cent,  and  42  pounds  (imported)  at  15  cents 
per  pound. 

Note.— The  quantity  of  mixed  flour  withdrawn  can  not  be  stated,  owing  to  the  variable  number  of 
pounds  taxed. 


Aggregate  Collections  Made  and  Reported  to  the  Commissioner  op  Internal 
Revenue  'by  the  Collectors  op  the  Several  Collection  Districts  during 
the  Fiscal  Year  ended  June  30,  1909. 


Collection  districts. 

Names  of  collectors. 

Aggregate 

collections. 

$156,308. 35 
89,361. 27 
6,281,328. 61 
147, 993.  37 
129,648.  97 
363,911.65 
767, 495.  81 

Do 

Do 

1,801,401.99 
1,074,734.87 
279, 218.  43 
79, 107. 99 
7,940,058.25 
28, 671,699. 22 
6,345,702.  97 
484,310.  67 
10,053,789. 43 
15,171,027. 38 
427,116.  75 

Fifth  Illinois 

540,476.  87 

District  of  Kansas 

James  M.  Simpson 1 

342, 199. 67 

o 
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Aggregate  Collections  Made  and  Reported  to  the  Commissioner  of  Internal 
Revenue  by  the  Collectors  op  the  Several  Collection  Districts  during 
THE  Fiscal  Year  ended  June  30,  1909— Continued. 


Collection  districts. 


Names  of  collectors. 


Aggregate 

Collections. 


Second  Kentucky 

Filth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky • 

Eighth  Kentucky 

District  ol  Louisiana 

District  ol  Maryland 

Third  Massachusetts 

First  Michigan 

Do 

Fourth  Michigan 

District  ol  Minnesota 

First  Missouri 

Sixth  Missouri 

District  ol  Montana 

District  ol  Nebraska 

District  ol  New  Hampshire 

First  New  Jersey 

Filth  New  Jersey 

District  ol  New  Mexico 

First  New  York 

Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twenty-first  New  York 

Twenty-eighth  New  York 

Fourth  North  Carolina 

Fifth  North  Carolina 

District  of  North  and  South  Dakota 

First  Ohio 

Tenth  Ohio..'. i 

Eleventh  Ohio 

Eighteenth  Ohio 

District  of  Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  .Pennsylvania 

District  of  South  Carolina 

District  ol  Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

District  of  Washington 

District  of  West  Virginia 

Do 

Do 

First  Wisconsin 

Second  Wisconsin. 


Edward  T.  Franks 

Joseph  A.  Craft. 

Maurice  L.  Galvin. 

Samuel  J.  Roberts 

J.  Sherman  Cooper 

Edward  I.  Seyburn 

Phillips  Lee  Goidsborough 

James  D.  Gill 

David  Meginnity 

Malcolm  J.  McDeod 

Samuel  M.  Lemon 

Frederick  von  Baumbach. 

Edmund  B.  Alien 

Charles  G.  Burton 

Edward  H.  Caiiister 

Ross  L.  Hammond «... 

Edgar  O.  Crossman 

Isaac  Moffett 

H.  C.  H.  Heroid 

Henry  P.  Bardshar 

Edward  B.  Jordan 

Charles  W.  Anderson 

Ferdinand  Eidman 

John  G.  Ward 

Peter  E.  Garlick 

Archie  D.  Sanders 

Wheeler  Martin 

George  H.  Brown 

Herman  EUermao 

Bernhard  Bettmann 

William  V.  McMaken 

David  H.  Moore 

Frank  McCord 

David  M.  Dunne 

William  McCoach 

Henry  L.  Hershey 

Grifilth  T.  Davis 

Daniel  B.  Heiner 

Micah  J.  Jenkins 

Robert  S.  Sharp 

Webster  Flan^an 

Philemon  B.  Hunt 

Marion  K.  Lowry 

L.  P.  Summers 

Benjamin  D.  Crocker 

William  E.  Glasscock 

William  E.  White,  acting. 

George  E.  Work 

Henry  Fink 

Frank  R.  Bentley 


Aggregate  collections.  . 


$2,896,662. 61 
15,767,327.80 
3,541,992.83 
3, 456,039. 09 

2.468.397. 95 
5,141,321.06 

6.960. 142. 39 

3.631.070. 39 
617,014. 45 

4, 864,484.  57 
799, 815.31 
1,878, 914. 19 
8,012, 723.  95 
. 1,680,368.96 
675, 629.  84 
2,440,462.  29 
474,530. 00 
402, 371.  60 
6,587,065. 87 
96, 753. 13 
7,513,801.72 
4, 162, 804.  52 
8,269,028. 91 
4,647,017.  80 
1,937,853. 89 
2, 106, 242. 53 
2,411,548. 37 

2. 739. 124. 57 
175,701.29 

14,199,451.90 
1, 603, 190. 78 
1,002,695.  73 
2, 101,843. 03 

568.415. 44 

6. 903. 851. 96 
2,924,985.01 

1.961. 782.58 
9,095,447. 12 

101,264.15 
2,385,400. 26 

626. 178. 85 
179,900. 36 

3,811,320. 44 

832. 825. 44 
1,072,004. 75 

392,007.40 

437.021.86 
588,040.  94 

6,915, 153.80 
1,000,332. 96 


246,212, 719.  22 
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REPORT  ON  THE  PTNANCES. 


RECEIPTS  BY  STATES  AND  TERRITORIES  DURING  THE  LAST  FISCAL 

TEAR. 

Aggregate  Collections  op  Internal  Revenue,  by  States  and  Tebritobies, 
DURING  THE  PiSCAL  YeAR  ENDED  JuNE  30,  1909. 


States  and  Territories. 

Aggregate  col- 
lections. 

$156,308. 35 
89,361:27 
6,922,882.60 
767,495. 81 
1,801,401.99 
1,074,734. 87 
279,218.43 
79,107.99 
43,441,771. 11 
25,224,816. 81 
967,593. 62 
342, 199.  67 
. 2R  1.30  420  .34 

Illinois 

5,141,321.06 

6.960.142. 39 

3.631.070. 39 
6,281,314. 33 
1,878,914. 19 
9,699,092. 91 

675,629.84 

Montana  g 

States  and  Territories. 

Aggregate  col- 
lections. 

$2,440,462.  29 
474,530. 00 
6,989,437. 47 
96,753. 13 
28,637,349.37 
5,150,672. 94 
175, 701. 29 

18,907,081.44 
568, 415. 44 
20,886,066. 67 
- . 101,264. 15 

2,385^  400. 26 
'806,079.21 
4,644,145.88 
1,072,  004.  75 
1,  417,070.  20 

7] 915/486. 76 

Total 

246, 212, 7.19.  22 

o Including  the  state  of  Mississippi. 
b Including  the  State  of  Nevada, 
c Including  the  State  of  Wyoming. 

d Including  the  St.^  of  Rhode  Island.  . 

< Including  the  Stax  of  Oklahoma. 

/ Including  the  State,  of  Delaware,  District  of  Columbia,  and  two  counties  of  Virginia.  . 

0 Including  the  States  of  Idaho  and  Utah. 

A Including  the  State.s  of  Maine  and  Vermont. 

1 Including  the  Territory  of  Arizona.  * 

J Including  the  Territory  of  Alaska.  ' 

Amount  of  Internal  ISvenue  Collected  in  the  Several  States,  Territories, 

ETC.,  THAT  HAVE  BEE~^‘ CONSOLIDATED  WITH  OTHER  DISTRICTS,  FOR  THE  FiSCAL 

Year  ended  June  30,  1909. 


State,  Territory,  etc. 


Amount  col> 
iucted. 


State,  Territory,  etc. 


Alabama 

Alaska 

Arizona. 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Idaho 

Kansas 

Maine 

Maryland 

Mississippi 


$133,832.20 
18,217.40 
46,928.54 
6,849,723.70 
717,476. 57 
1,104.986.85^ 
142,076.55 
351,636.66 
101,269.85 
283,531.38 
76, 792. 64 
6,465,959. 58 
22,476. 15 


Montana 

Nevada 

New  Hampshire 

New  Mexico 

North  Dakota. . , 

Oklahoma 

Rhode  Island . . . 
South  Dakota. . . 

Utah 

Vermont 

Virginia  a 

Washington 

Wyoming 


Amount  col- 
lected. 


S355, 781.  84 
73, 158. 90 
‘37S,  487.  01 
49,824.  59 
50,  7C0.  53 
58, 668.  29 

696. 415. 14 
124, 940.  70 

218.578. 15 
19, 250.  35 

4,644,615.48 
1,053, 787. 35 
50,  019.  24 


a Includes  $469.60  collected  in  the  counties  of  Accomac  and  Northampton,  which  are  attached  to  the 
collection  district  of  Maryland. 
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COMMISSIONER  OF  INTERNAL  REVENUE.  525 

KECEIPT8  FOR  THE  PAST  TEN  FISCAL  YEARS. 

Fiscal  year  ended — 

June  30,  1900 $295, 316, 107. 57 

June  30,  1901 306,  871,  669.  42 

June  30,  1902 271, 867, 990.  25 

June  30,  1903 230,740,925.22 

June  30,  1904 . . . . : 232,  903,  781.  06 

June  30,  1905 234, 187,  976.  37 

June  30,  1906 249, 102, 738. 00 

June  30,  1907 269,  664, 022.  85 

June  30,  1908 251, 665, 950. 04 

June  30,  1909 246,  212,  719.  22 

.1:  * * # * * . 

Respectfully, 

Royal  E.  Cabell, 

Commis^oner  of  Internal  Revenue. 

Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 

o 
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